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INDEPENDENT AUDITOR’S REPORT

To the Members of Bigtec Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Bigtec Private Limited (“the Company™),
which comprise the Balance sheet as at March 31, 2025, the Statement of Profit and Loss, including the statement
of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and notes to the Ind AS financial statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us , the aforesaid Ind
AS financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, its profit including other comprehensive
income/loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the *Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics® issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Directors’ report, but does not include the Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and, in doing so. consider whether such other information is materially inconsistent with the Ind AS financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors’ is not made available to us as at the date of this auditor's report. We have nothing to report in this
regard.

5.R. Batlibol & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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Responsibilities of the Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Ind AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks. and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to Ind AS
financial statements in place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
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cast significant doubt on the Companys ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. OQur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I.

(]

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1™ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except, as detailed in note 41 of the Ind AS financial
statements with regards to backup of books of account, and as detailed in note 42 of the Ind AS financial
statements for the matters stated in the paragraph (f) and paragraph (i)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account ;

(d) Inour opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(e) On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph i(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 as amended;




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

(g) With respect to the adequacy of the internal financial controls with reference to these Ind AS financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure II”
to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V
to the Act.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i

iii.

Vi.

The Company has disclosed the impact of pending litigations on its financial position in its Ind AS
financial statements — Refer Note 33 to the Ind AS financial statements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, as disclosed in the
note 40 (vii) to the Ind AS financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
note 40 (viii) to the Ind AS financial statements, no funds have been received by the Company from
any persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that, audit trail feature is not enabled for direct changes to data when using certain access
rights, as described in note 42 to the Ind AS financial statements. Further, during the course of our
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audit we did not come across any instance of audit trail feature being tampered with, in respect of
accounting software(s) where the audit trail has been enabled.

Additionally, the audit trail of prior year has been preserved by the Company as per the statutory
requirements for record retention to the extent it was enabled and recorded, as stated in note 42 to
the Ind AS financial statements.

Further, based on our examination which included test checks, and as explained in note 42 to the
Ind AS financial statements, the Company, has used payroll software which is operated by a third-
party software service provider, for maintaining its books of account. In the absence of the requisite
details in the Service Organisation Controls report, we are unable to comment on whether audit trail
feature of the said software was enabled and operated throughout the year for all relevant
transactions recorded in the software or whether there were any instances of the audit trail feature
being tampered with, in respect of software or whether the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

@Q&Q'Eﬂ“u

per Sandeep Karnani

Partner

Membership Number: 061207
UDIN: 25061207BMNTWN4669

Place of Signature: Bengaluru
Date: July 01, 2025
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Annexure I referred to in clause 1 of paragraph on the ‘Report on Other Legal and Regulatory Requirements’
of our report of even date

Re: Bigtec Private Limited (‘the Company”)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and belief,
we state that:

(i) (a)

(b)

(c)

(d)

(e)

(i) (a)

(b)

(i)  (a)

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment and relevant details of right-of-use assets, except that the
records for property, plant and equipment are maintained for group of similar assets and not for each
individual asset.

(B) The Company has maintained proper records showing full particulars of intangible assets.

Property, plant and equipment and right-of-use assets have not been physically verified by the
management of the Company during the year but there is a regular programme of verification which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its assets, except
for property, plant and equipment located at third party location amounting to ¥ 1.12 Million. No
material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the Company.

The Company has not revalued its property, plant and equipment (including right of use assets) or
intangible assets during the year ended March 31, 2025 and hence not commented upon.

As disclosed in note 40(i) to the accompanying Ind AS financial statements, there are no proceedings
initiated or are pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year by
management. [n our opinion, the coverage and procedure of such verification by the management is
appropriate. There were no discrepancies of 10% or more noticed, in the aggregate for each class of
inventory.

The Company has not been sanctioned working capital limits in excess of Rupees five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis of security
of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable
to the Company and hence not commented upon.

During the year the Company has not provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the Company.

(b) During the year the Company has not made investments, provided guarantees, provided security and

granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, the requirement to report on clause 3(iii }(b) of the Order is not applicable
to the Company.

(c) Inrespect of the interest free advance in the nature of loan granted to companies during earlier years, the

schedule of repayment of principal has not been stipulated in the agreement. Hence, we are unable to
make a specific comment on the regularity of repayment of principal in respect of such loan and further
the aforesaid advances in the nature of loan has been written off by the Company during the current
year.

The following amounts overdue for more than ninety days from companies to whom advance in nature
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(iv)

(v)

(vi)

(vii)

(e)

(H

(a)

Name of the entity Amount Overdue
Bigtec Healthcare Private Limited % 0.38 Million
Remfuel Bioenergy Private Limited 2 0.67 Million
Deciphar Life Sciences Private Limited Z 1.53 Million

As tabulated in clause iii(d) above, advance in the nature of loan granted by the Company had fallen
due and have been written off during the current year.

As disclosed in note 6 to the accompanying Ind AS financial statements, the Company had granted
advances in the nature of loans in the earlier years, without specifying any terms or period of repayment
to companies. Of these following are the details of the aggregate amount of advances in the nature of
loans granted to promoters or related parties as defined in clause (76) of section 2 of the Companies
Act, 2013:

Particulars All Parties Promoters Related Parties
Aggregate amount of advances in T 2.58 Million | - ¥ 2.58 Million
nature of loans

- without specifying any terms or
period of repayment

Percentage of advances in nature of 100% - 100%
loans to the total loans

The Company has not granted any loans or advances in the nature of loans, either repayable on demand
or without specifying any terms or period of repayment to firms, Limited Liability Partnerships or any
other parties.

As detailed in note 6 to the accompanying Ind AS financial statements, the Company had given loans
to Companies in which the Director is interested and which was not in compliance with section 185 of
the Companies Act, 2013 and the details are tabulated below:

Name of party to whom Nature of non- Maximum Balance as at
Company advanced advances in | compliance Amount Balance sheet
the nature of loan outstanding date
during the
year
- Associate
Bigtec Healthcare Private Advanced  without
Limited special resolution and | ¥ 0.38 Million | Nil
- Fellow subsidiaries the terms and
Remfuel Bioenergy Private conditions are
Limited prejudicial to  the | T 0.67 Million | Nil
Deciphar Life Sciences Private | interest of  the
Limited Company ¥ 1.53 Million | Nil

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made thereunder,
to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not
applicable to the Company and hence not commented upon.

The Central Government has not specified the maintenance of cost records under Section 148(1) of the
Act, for the products/services of the Company and hence not commented upon.

Undisputed statutory dues including goods and services tax, professional tax, employees’ state
insurance, income-tax, custom duty, cess and other material statutory dues, as applicable to the
Company, have generally been regularly deposited with the appropriate authorities except in case of
provident fund and tax deducted at source where the dues have not been regularly deposited with the
appropriate authorities and there have been serious delays in large number of cases. According to the
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(viii)

(ix)

(x)

(b)

(a)

(b)

(©)

(d)

(e)

(0

(a)

(b)

information and explanations given to us and based on audit procedures performed by us except for
provident fund dues prior to registration with the authorities done during the current year, no other
undisputed amounts payable in respect of these statutory dues, which were outstanding at the year end,
for a period of more than six months from the date they became payable.

The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, custom duty, excise duty, value added tax, cess, and other statutory dues which have not
been deposited on account of any dispute, are as follows:

Name of the | Nature of | Amount of :’he:md t:;::l;]: Forum where it is
Statute the Dues dispute ** pending

relates
Income tax Act, i s 3232 FY 2016-17%, Commissioner of Income
1961 Million FY 2014-15 Tax (Appeals)
Ilgzolme fox Bk Income tax :4116114026 FY 2020-21 The Assessing Officer

* Demand of ¥ Nil has been raised for FY 2016-17, however the brought forward loss has been
disallowed which may impact tax liabilities for future years.
** Excludes additional interest and penalty, if any, at the time of final outcome of the appeals.

As disclosed in note 40 (v) to the accompanying Ind AS financial statements, the Company has not
surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the requirement
to report on clause 3(viii) of the Order is not applicable to the Company and hence not commented upon.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

As disclosed in note 40 (vi) to the accompanying Ind AS financial statements, the Company has not
been declared wilful defaulter by any bank or financial institution or government or any government
authority.

The Company did not have any term loans outstanding during the year and hence, the requirement to
report on clause (ix)(c) of the Order is not applicable to the Company and hence not commented upon.

On an overall examination of the accompanying Ind AS financial statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the Company.

On an overall examination of the accompanying Ind AS financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the obligations of
its associates. Further, the Company does not have any subsidiary or joint venture.

The Company has not raised loans during the year on the pledge of securities held in its associate
company. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to the
Company. Further, the Company does not have any subsidiary or joint venture.

The Company has not raised any money during the year by way of initial public offer/further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company and hence not commented upon.

The Company has not made any preferential allotment or private placement of shares/fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company and hence not commented upon.

According to the information and explanation given to us and based on the audit procedures performed
by us, no fraud by the Company has been noticed or reported during the year. Further, during the
previous year an employee of the Company had misappropriated funds amounting to X 6.09 million for
which investigations are in progress and the employee has been dismissed and arrested.
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(xii).

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(b)

(c)

(a)

(b)

(c)

(d)

During the year, no report under sub-section (12) of section 143 of the Act has been filed by auditors,
as applicable in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

As represented to us by the management of the Company, there are no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Act. Therefore, the requirement to
report on clause 3(xii)(a) to 3(xii)(c) of the Order is not applicable to the Company and hence not
commented upon.

Transactions with the related parties are in compliance with section 188 of the Act where applicable
and the details have been disclosed in the notes to the accompanying Ind AS financial statements, as
required by the applicable accounting standards. The provisions of section 177 of the Act are not
applicable to the Company and accordingly the reporting under clause 3(xiii) of the Order insofar as it
relates to section 177 of the Act is not applicable to the Company and hence not commented upon.

The Company does not have an internal audit system and is not required to have an internal audit system
under the provisions of Section 138 of the Act. Therefore, the requirement to report under clause
3(xiv)(a) and (b) of the Order is not applicable to the Company and hence not commented upon.

The Company has not entered into any non-cash transactions with directors or persons connected with
the directors as referred to in section 192 of the Act and hence requirement to report on clause 3(xv) of
the Order is not applicable to the Company and hence not commented upon.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable
to the Company and hence not commented upon.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,
the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company and hence
not commented upon.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the
Company and hence not commented upon.

There is no Core Investment Company as a part of the Group. hence, the requirement to report on clause
3(xvi)(d) of the Order is not applicable to the Company and hence not commented upon.

The Company has not incurred cash losses in the current financial year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company and hence not commented upon.

On the basis of the financial ratios disclosed in note 38 to the accompanying Ind AS financial statements,
the ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities, existing at the date of balance
sheet, as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.
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(xx) (a) As disclosed in note 39 to the accompanying Ind AS financial statements, in respect of other than
ongoing project, there are no unspent amount as at March 31, 2025 that was required to be transferred
to a fund specified in Schedule VII to the Act, in compliance with second proviso to sub section (5) of
section 135 of the Act.

(b) Asdisclosed in note 39 to the accompanying Ind AS financial statements, in respect of ongoing projects,
there are no unspent amount as at March 31, 2025 that was required to be transferred to a special
account, within a period of thirty days from end of the financial year in compliance with section 135 (6)
of the Act.

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAI firm registration number: 101049W/E300004

per Sandeep Karnani
Partner
Membership Num$er: 061207

UDIN: 25061207BMNTWN4669

Place: Bengaluru
Date: July 01, 2025
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ANNEXURE II TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
IND AS FINANCIAL STATEMENTS OF Bigtec Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Ind AS financial statements of Bigtec
Private Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these Ind AS financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these Ind AS financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these Ind AS financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to Ind AS financial statements included obtaining
an understanding of internal financial controls with reference to these Ind AS financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these Ind AS financial
statements.
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Meaning of Internal Financial Controls With Reference to these Ind AS financial statements

A company's internal financial controls with reference to Ind AS financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to Ind AS financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Ind AS financial
statements

Because of the inherent limitations of internal financial controls with reference to Ind AS financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to Ind AS financial statements to future periods are
subject to the risk that the internal financial control with reference to Ind AS financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to Ind AS financial statements and such internal financial controls with reference to Ind AS
financial statements were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by the ICAI

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

@Q»eld..b'ea-u—ﬂ—-’

per Sandeep Kjrnani
Partner

Membership Number: 061207
UDIN: 25061207BMNTWN4669

Place of Signature: Bengaluru
Date: July 01, 2025




Bigtec Private Limited
Corporate Identity Number : UsS192KA1996PTCO20736
Ind AS Balance Sheet as at March 31, 2025

(% in Million)
Notes Mirch 31, 2025 March 31, 2024
I Assets
{1} Non-current assets
{a) Property. plant and squipment 3 40.71 3263
(b) Capital work in progress 3 97.27 -
(¢} Inmangible assets 4 17022 205 54
(d) Right-of-use asses 32(b) 130 68 729
(21 Intangible assets under development 4 % =
() Financial assets
(i) Investments 3 = =
(ii) Other financial assets 6 73 66 1335
(2) Non-current tax nssets (net) 7 6382 944
(h} Other assels . 1 3584 ;
602.20 37643
(2) Current assets
(2) Financial assats
(1) Trade recervables 8 185.37 23336
(1t) Cash and cash equivalents 9 8351 37 90
{11} Bank balapces other than (11 ) above g 143 06 -
{1v) Other financial assets & 2 124
(h) Inventones 10 - 179
() Other assets 11 13 36 6.40
382.74 281.69
Total assets (1+2) 984.94 638.14
1 Equity and linbilities
(1) Equity
(a) Equity share capital 12 4471 471
() Other equity 13 434 01 268 29
Total equity 498,72 313.00
(2) Non-corrent liabilities
() Financial labihties
(1) Lease liabilities 32ib) 108.13 1227
(b} Net employee defined benefit liabilines 13 1200 5.39
(¢) Deferred tax habilities (neth 28 204 3103
123.07 48.89
(3) Current liabilitics
(a) Financial habtlities
(i) Barrowings 14 - -
(ii) Leasz hiabilities 32h) 3743 3055
(iii) Trade pavables
(a) Towl outstanding duss of micro enterprises and small enterprises 19 & 51 388
(b) Total outstanding dues of creditors other than micro enferprises 19 S :
and small enterprises 3. 76.53
(iv) Other financial liabilities 17 42,51 1543
(b} Net emplovee defined benefit liabilities 15 274 180
(¢} Provisions I 1195 321
(d) Other liabilities 18 215.58 | 6485
36315 296.25
Total liabilities (2+3) 486.22 345.14
Total equity and liabilities (142+3) 984.94 638,14
Summary of matenal accounting policies 24

The accompanying notes are an integral part of the Ind AS Financial Swatzments

As per our report of even date

For 3 R. Batlibni & Associates LLP For and on behali" of the Board of Directors of
Chartered Accountants Bigtee Private Limited
ICA] firm registration number: 101049W " E300004

.

per Sandesp K Chandrasekhar Bhaskaran Nair Sriram Matarajan
Partner Director Dirscror
Membership No 081807 DIN: 01787875 DIN: 00013843

Place: Goa
Date: July 01, 2025

Pluce: Bengaluru
Date; July 01, 2025

Place; Bengaluru
Date- July 01, 20235




Bigtec Private Limited
Corporate ldentity Number : Ua3192KA1M6PTCO20736

Ind AS Statement of Profit and Loss for the year ended March 31, 2025

(T in Million)

For the year ended

For the yvear ended

Not
ot March 31, 2025 March 31,2024

1 Income

Revenue [rom operations 0 94338 74255

Other income 21 338 3.76

Total income 248.96 746.31
Il Expenses

Purchase of raded goods 22 33 3.07

Emplovee benefil expenses 25 239.79 176.17

Depreciation and amormisation expenses 24 132 69 121.19

Finance costs 25 998 38.04

Oither expenses 26 246.74 193,89

Total expenses 630.53 53246
1L Profit before exceptional items and tax (1-11) 98.43 213.85
IV Exceptional items 27 36 6531
V' Profit before tax (111 - IV) 26327 148.54
V1  Tax expenses

ta) Current tax 28 98.68 7538

(b) Deferred tax credit 23 271y (21 61)

(¢} Adjustment of tax relating o carlier years EXIES

Total tax expenses 74.62 53.77
VI Profit for the year (V - V1) 188.65 94.77
VI Other comprehensive (loss) / income

Other comprehensive income not to be reclassitied to profit or loss in

subsequent periods:

(1) Re-measurement (losses) / gains on defined benefit plans (3.92) 018

{ii) Income tax effect on above 11,99 (0.05)

Total other comprehensive (loss) / income fur the year (net of tax) (2.93) 0.13
IX Total comprebensive income for the year (net of rax) (V11 + VIII) 185.72 94.90
X  Earnings per equity share (EPS) (face value - T 10 each)

Basic (T) 29 4220 21.20

Diluted (T) 29 4220 2120
5 ¥ l'{lll{libl;‘l: ﬂl—\.UUlJiiHE P\.'I;I—II.} :.‘;

T'he accompanying notes are an integral part of the Ind AS Financial Statements,

As per our report of even date

For S R. Batliboi & Associates LLP
Chartered Accountants
[CAI firm registration number 101 049W/ E300004

per Sandeep Kamani
Partner

Membership No: 0612
Place: Bengaluru

Date

July 01, 2025

For and on behall of the Board of Directors of
Bigtee Private Limited

Chendrasekhar Bhaskaran Nair Sriram Natarajan

Director Director
DIN: 01787875 DIN: 00013843
Place: Bengaluru Place: Goa

Date: July 01, 2023

Date. July 01, 2025



Bigtee Private Limited
Corporate ldentity Nomber ; UsS192KA1996PTCO20736
Ind AS Statement of Cashflows lor the year ended March 31, 2025

A. Cash flow from operating activities
Profit before tax

Adjustment to reconcile profit before tax to net cash Mows
Deprzciation and amortisation expenses
Provision for doubtful receivables < advances
Liabilities no longer required written back
Intangible assets including under development written off
Net gain on disposal of property. plant and equipment
Interest income
Finance costs
Provision for mventories
Operuting profit hefore working capital changes
Working capital adjustments .
Decrease / (increase) in trade receivables
Decrease ' (increase} in inventories

Cash generated from operations
Direct taxes (paid) < refund (net)
Net cash flow from operating activities (A)

B. Cash Now used in investing activitics

capital advances) and Intangible assets

Proceads from sale of property, plant and 2quipment
[nvestment in hank deposits ( net)

Interest income received

Net cash used in investing activities (B)

C. Cash Mow used in financing activities
Payment of principal portion of lease liabilities
Payment of interest portion of lease liabilities
Payment of interest portion of borrowings
Repayment of shori-term barrowings (net)
Net cash used in Ainancing activities ()

Net inerease in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the vear

Components of cash and cash equivalents
Balances with banks

- On current accounts
Cash on hand

T in Million)

For the year ended For the year ended

March 31, 2025

March 31, 2024

263.27 148.54
3269 121.19
- 401
(0.03) (1.29)
3516 6331
1003} -
13.30) (2.47)
910 37.80
1.79 c
436.63 373.09
47 99 1233.36)
- 08l
{lncrease) * decrense in non-cumrent and current other linancial and other assets (22.12) | 48
Increase [ (decrease) in trade payables, non-current and current other financial, other liabilines and provisions 3994 107.77
s02.4 249.77
(136,101 (3.92)
346.34 243.85
Purchase of property. plant and equipment (including capital work-in- progress and 131 40) 1757
fI=1. (17221
04z -
(19411} (0.06)
427 0ng
(310.82) (17.4%
126.11) (17.86)
{3.80) (373
- (64.73)
- (12249
(34.91) (108.81)
nal 17.35
37.90 20.35
38.51 37.90
3824 37.84
027 0.06
J8.51 37.90

Tofal cash and cash equivalents (reler note 9)




Bigiee Private Limired
Corporate ldentity Number : Ua3192KA1996P I'CO20736
Ind AS Statement of Cashflows for the vear ended March 31, 2025

Nun-gash investing ncrivities (T in Million)
For the year ended For the year ended
March 31, 2025 March 31,2024
Acquisition of nght-of-use assets (refer note 32(h)) 135 81 200
Explitnatory notes to stntements of cash fows (¥ in Million)
Lease
. liabilities(i X
Borrawings iahilities(including

current portion of

(refernotz14) Iease liabilities)(refer

note 32(h))

As at April 01, 2024 P 3282
Cash flow changes

Payment of lease habilities - (34.91)
Repaymenl of short-tarm borrowngs (net) 2 =
Non-cash changes

Accretion of interest on lease lubilitics (refer note 32ibj) ~ 280
Addition of Tease liabilities trefer note 320b)) _ 12485
As at March 31, 2025 - 13556
As at April 01, 2023 122.49 48,77
Cash flow changes

Payment of lease liabilites - (2139
Repavment of shert-term borrowings (net) (122 49 -
Non-cash changes

Aceretion of mterest on lease hatnhites (refer notz 32ib)) - 373
Addition of lease liabilines (refer note 32(hn) - 191
As at March 31, 2024 - 32.82

Summary of matertal accounting policies

The accompanying notes arz an integral part of the Ind AS Financial Statements.

As per our repont of aven date

For 5.8. Batlibot & Asscciates LLP
Chartered Accountants
ICAL firm registration number |01043W  E30U004

For und on behalf of the Brard of Directors of

Bigtec Pgvatz Limntad
/ﬂ;/ém/ﬂﬂw
/n

= -

G

Chandrasekhar Bhaskaran Nur

Srirmm Natarajan

Partner Direetor Dhrzctor
Membership No. 0al1207 DIN 01787873 DIN: 0013843
Place: Bengaluru Place Bengaluru Place: Gon

Date: July 01, 2023

Dutz Julv 01,2025

Date: July 01,2023




Bigree Frivate Limited
Corporate Identity Number @ La5192RA1996PTC020736
Staement of Changas in Equity for the vear ended March 31, 2025

A. Equity share capital®

Number (in Milliun) ¥ in Million
For the year ended March 31, 2024
Equity stures of T 10 each Ssued, subscribed and fully pad
At April 01, 2023 447 4471
Chinges 1n équity share capital - -
At March 31, 2024 447 HT1
For the vear ended March 31, 2023
Equity shares or 2 10 each issued, subscnbed wnd fully pmd
At April 01, 2024 447 AT
Changes m equity share capiral s -
At March 31, 2025 447 4471

*Also refer aote 13

B. Other squity=
i in Million)
Attributable to the equiry sharehohlers
Particulars Reserves und Surplus Towl orher equity
Retained earnings | General roserve | Securities premive |
Balance as ar April 0], 2023 64,26 087 10325 173.39
Profit for the vear T - - 2477
Other scompreliensive (luss)  meome for dee ver (er of oigas)** 013 - - 013
Tuotal com prehensive inenme U190 - - L)
Ralance as at March 31,2024 16416 0.87 113,26 2638.29
Balance as at April 01, 2024 16416 087 113,24 Ta8.29
Profit tor the y=ar - - 188 a3
Ohther comprehensive flosst  neome for te vear inet of - 2 (293}
Total comprehensive income - - 18372
Bulunce as at March 31, 2025 34968 na7 103.26 4340

*Also refer note 13
**As required ander Ind AS compla Schedule WL the Company hes recoumisald remersurzment (losses)  2ns of defined benesT plans as par of et =nmings

Surmary of materad accoummng pol <es 14
The accompany ing natws aie o integzal part of e ind A3 Frnaneal Statements

A3 per our report of aven dme
Far S.R Batliboy & Assocmves LLP For and on belwalr ol the Board of Diratars of

Chartered Accountanis Bigres Private Limined
TCAL firm remaranon number | Fy

> =

per Sandeep Kamnam “Tandrnsekhar Bhagsaran Nar Soram Notrwan
Partner Dirzcior Direcror
Membership Mo (61207 DIN 01787873 DIN W) 2843
Place Bengaluru Place Bengaluru Place Coa

Datz July 01 2073 Dare: Julv 1. 2023 Pate Julv 01, 2023




Biglec Private Limited
Corpurate Tdentity Number: U63192KA1996FPTCO20736
MNotes to the Ind AS Finnncial Statements for the year ended March 31, 2025

1. Corporate Information

Bigtec Private Limited (‘the Company’ or ‘BPL") is a private company domiciled in India and is incorporated under the
provisions of the Companies Act applicable in India. The registered office of the Company is located at 2nd Floor, Golden
Heights 39th 'C' Cross, 4th ‘M’ Block. Rajajinagar Bengaluru — 560010,

The Compuny is engaged in the business of developing disgnostic devices and tests in the bio-sensing domain and licensing of
the lechnology / patents in order to generate revenus.

The Ind AS Financial Statements were approved by the Board of Directors and autherised for issue in accordance with a
resolution of the directors on July 01, 2023,

2. Material accounting policies

The material accounting palicies applied by the Company in the preparation of its Ind AS Financial Statements are listed below.
Such accounting policies have been applied consistently to all the periods presented in these financial statements. unless
otherwize indicated,

2.1. Statement of compliance and Basis of preparation

The Ind AS financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Tnd
AS), nofified under the Companies (Indian Accounting Standards) Rules. 2015 {as amended from time to time) and presentation
requirements of Division Il of Schedule 11! to the Companies Act, 2013, (us amended from time to time), ([nd AS compliant
Schedule T1I). as applicable to the Ind AS Financial Statement.

The Ind AS Financial Statements have been prepared by the Company as a going concern basis.
The Ind AS Financial Statements have been prepared un a histarical cost basis, except for

s certain financial assets and liabilities measured gt fair value / amortised cost: and
s net employee defined benelit liabilities which have been measured at present value of defined benefit oblizations
(nct of fair value of plan assets).
The functional and prasentation currency of the Company is [ndian Rupee (*2') which is the currency of the primary economic
environment in which the Company operates. All values are rounded to the nearest million with two decimals (*Z,000,000.00).
except when otherwise indicated.

2.2 New and amended standards (Ind AS)

The Company applied for the first-time certain standards and amendments. which are effective for annual periods beginning
on or after | April 2024. The Campany has not early adopted any standard, interpretation or amendment that has been issued
but is not yet effective.

The following amended standards as considered applicable were ¢ffective during the year. however, these amendments had no
material impact on the financial statements of the Company

i) Ind AS 117 Insurance Contracts

5 L vide notified ed August 12
1ent Rules, 2024, which is efTective from annual reporting

periods beginning on or after April 01, 2024,

Ind AS 117 Insurance Contracls is a comprehensive new accounting standard for insurance contracts covering recognition
and measurement, presentation and disclosure. Ind AS 117 replaces Ind AS 104 Insurance Contracts. Ind AS 117 applies to
all types of insurance conlracts, regurdless of the type of enlities that issue them as well as to certain guarantees and financial
instruments with discretionary participation features; a few scope exceptions will apply, Ind AS 117 is based on a general
madel, supplemented by:

* A specific adaptation forcontracts with direct participation features (the variable fee approach)

= A simplified approach (the premium allocation approach) mainly for short-duration contracts

The epplication of Ind AS 117 does not have a material impact on the Company's Financial Statements as the Company has
not entered any contracts in the nature ol insurance contracts covered under Ind AS 117.




Bigiec Private Limited
Corpornte Identity Number: U65192KAI996PTCO20736
Notes to the Ind AS Financial Statements for the year ended Mareh 31, 2025

i} Amendments to Ind AS 116 Leases — Lease Liability in a Sale and Leaseback

The MCA notified the Companies ([ndian Accounting Standards) Second Amendment Rules. 2024. which amend Ind AS
116, Leases, with respect o Lease Liability in a Sale and Leaseback.

The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a sale and
leaseback transaction. 1o ensure the seller-lessee does not recognise any amount of the gain or loss that refates to the right of

use it retains.
The amendment is effectve for annual reporting periods beginning on or after April 01, 2024 and must be applied
retrospectively to sale and leasebuck transactions entered into after the date of initial application of Ind AS [16.

The amendment does not have a material impact on the Company's Ind AS Financial Statements.

2.3 Standards natified but not yet effective
Amendments to Ind AS 21 - Lack of exchangeability

The MCA notified amendments to Ind AS 21 The effeets of changes in foreign exchange rates to specity how an entity should
assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking.
The amendments also require disclosure of information that enables users ol its Onanciul statements o understand how the
currency not being exchangeable into the other currency affects, or is expected to affect. the entity’s financial performance.
financial position and cash flows.

The amendments are effective for annual reperting periods beginning on or afier April 01, 2023, When applying the
amendments. an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Company's Financial Statements.
2.4 Summary of material accounting policies:

a.  Current versus non-current classification .

The Company segregates assets and liabilities into current and non-current categories for presentation in the balance sheet afier
considering its normal operating cycle and other criteria set out in Ind AS |, “Presentation of Financial Statements™. For this
purpose. current assets and liabilitics include the current portion of non-current assets and liabilities respectively. Deferred tax
assels and liabilities are always classified as non-current.

The operating cyvele is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified period up to twelve months as its operating cycle,

b.  Fair value measurement

The Company measures {inancial instruments at fair value at each Balance sheet date.

Fair value is the price that would be reczived to sell an asset or paid to transfer e liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction
1o sell the asset or transfer the liability mkes place either:

. In the principal market for the asset or liability, or

. In the absence of a principal market. in the most advantageous market lor the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

assel or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial assel takes into account a market participant’s ability to generate economic
benefils by using the asset in its highest and best use or by selling it to another markel participant that would use the asset
in its highest and best use.

The Company uses valuation techniques that are appropriate in the cireumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inpuits and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Ind AS Financial Stutements ure categorised
within the fair value hierarchy, described as follows. based on the lowest level input that is significant to the fair value
measurzment as a whole:

. Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities




Bigtee Private Limited .
Corporate Ideatity Number: U65192KA1996PTC020736
Notes to the ind AS Financial Statements for the year ended March 31, 2025

‘ Level 2 — Vaijuation techniques for which the lowest level input that is significant (o the fair value measurement is
dirzctly or indirectly observable

. Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and fiabilities that are recognised in the [nd AS Financial Stalements on a recurring basis. the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

Far the purpose of fair value disclosures. the Company has determined closses of assets and liabilities on the basis of the
nalure. charcteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the ralevant notes.
> Disclosures for valuation methods. significant estimates and assumptions

> Quantitative disclosurcs of fair valuc mcasurement hicrarchy (refer note 36)

> Financial instruments (including those carried at amortised cost)

e. Revenue recognition

Revenue from operations is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company
has generally concluded that it is the principal in s revenue arrangements because it typically controls the zoods or services

before transferring them to the customer.

Revenue is recognised when the Company satisfies a performance obligation by transtferring a promised good or service to the
customer, which is when the customer obrains control of the good or service. A performance obligation may be satisfied ata
point in time or pver time, The amount of revenue recognised is the amount allocated to the satisfied performance obligation.

The specific recognition eriteria described below must be met before revenue is recognised:
Revenue from operations
(i) Royalty Income:

Royulty income is recognised on acerual basis in accordance with the terms of the agreement, The Company collects Goods
and Service Tax (GST) and other taxes on behall of the government and. therefore. these are not economic benefits flowing to
the company. Hence. they are excluded from revenue. The Company is engaged in the business of developing diaznostic
devices and tests in bio-sensing domain and licensing of the technology/ patents in order to 2enerale revenue.

{ii) Sale of products and services ,

(i) Revenue from sale of goads:

Revenue from sale of goods is recognised at the peint in time when control of the asset is transfarred to the customer. generally
on delivery of the goods. Revenue from the sale of goods is measured at the amount ol transaction price received or receivable,
net of returns and allowances, trade discounts and velume rebates.

Goods and Services Tax (GST) is not received by the Company in its own account. Rather. it is tax collected on behalf of the
governmenl. Accordingly. it is excluded from revenue,

(ii} Sale of services

Revenue from services rendered over a period of time is recognised as and when services are rendered in accordance with the
arrangement with the customers.

Dther income
(i) Interest Income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the applicable interest
rate.

For all financial instruments measured at amortised cost. interest incorme is récorded using the effective interest rate (EIR).
EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrument oru shorter period. where appropriate, to the gross carrying amount of the financial asset. Interest income is included
other income in the statement of profit and loss.




Bigtee Private Limited
Corporate Ideatity Number: USS192KA1296PTC020736
Notes to the Ind AS Financial Statements for the year ended March 31, 2025

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. [f the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is due. 2
contract asset is recognised for the earned consideration that is conditional. Contract assels are transferred 1o receivables when
the rights become unconditional and contract liabilities are recognised as and when the performance obligation is satistied.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assels in section
1) Financial instruments below,

The Company has used the prociical expedient provided in Ind AS 113.121 10 not discloge the amount of remaining
performance obligations for contracts in which the right to consideration from a customer corresponds directly with the
performance abligation completed till date.

Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is required before
pavment of the consideration is due). Reler to accounting policies of inancial assets in seetion (1) Financial instruments below

Contruct liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is carlier) from a customer before
the Company transfers the related goods or services, Contract labilities are recognised as revenue when the Company performs
under the contract (i.e.. translers control ol the related goods or services to the customer).

d. Taxes
Current tax

Tax expense for the year comprises current and deferred tex. The tax currently payable is based on taxable profit for the year.
Taxable profit difters from net profit as reported in the smtement of Profit and Loss because it excludes items of income or
expense that are taxable or deductible in other years and it further excludes items that are never faxable or deductible. Current
income tex assets and linbilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The Company s liability for current tax is calculated using the tax rates and tax laws that have been enacted or substantively
enacted at the end of the reporting period.

Current income tax relating lo items recognised outside profit or loss is recognised outside profit or loss {either in other
comprehensive income (OCT) or in equity). Currenl tax items are recognised in correlation Lo the underlying transaction either
in OCI or directly in equity. Management periodically evaluates positions taken in the tax retums with respect to situations in
which applicable tax regulations are subjeet to interpretation and considers whether it is probable that a taxation authonty will
aceepl an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax treatment by using
either most likely method or expected value method. depending on which method predicts better resolution of the treatment.

Deferred tax

Deferred lax is provided using the balance sheet approach on temporary differences between the tax base of assels and liabilities
ond their carrying amounts for Anancial reporting purposes at the reporting date,

Deferred tax liabilities are generally recognised for all the taxable temporiry differences. In conirast, deferred 1ax assets are
only recognised io the extent that is probable that future taxable profits will be available against which the temporary differences

can be utilised.

Deferred 1ax assets are recognised lor all deductible temporary differences. carry forward of unused tax eredits and unused tax
losses. to the extent that it is probable that taxable profit will be available against which the deductible temporary differences.
and the carry forward ol unused tax credits and unused tax losses can be utilized.

The carrying amount of defarred tax assets is reviewed al each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset (o be utilised. Unrecognised
deferred 1ax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax assel 10 be recovered.

Deferred tax assets and labilities are measured at the tax rates that are expected 1o apply in the year when the assct is realised
or the liability is settled. bused on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet
date,




Bigtee Private Limited
Corporate Identity Number: U63192KA1996PTC020736
Notes 1o the Ind AS Financial Statemenis for the year ended March 31, 2025

Deferred tax relating to items recognised outside prolit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in
squity,

The Company offsets deferred tax assets and deferred tax liabilities il and only if it has a legally enforceable right to set off
current tax assets and current tax fiubilities and the deferred tax assets and deferred tax liabilities relate 1o income taxes levied
basis. or to realise the assels and settle the liabilities simulaneously. in each uture period in which significant amounts of
deferred tax liabilities or assets are expected to be settled or recoversd.

Goods and Services Tax (GST) paid on acquisition of assets or on incurring expenses

Expenses and asscts are recognised net ol the amount of GST paid. except when the tax incurred on a purchase of asscts or
services is not recoverable from the taxation authority. in which case, the tax paid is recognised as part of the cost of acquisition
ol the asset or as part of the expense item. as applicable.

The net amount of tax recoverable from. or payable 1o. the taxation authority is included as pant of other currenvnon-current
assets/ liabilities in the balance sheet.

e. Property, plant and equipment (‘PPE’) and capital work-in-progress (‘CWIP")

Property. plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
Such cost includes the cost of replacing part of the property. plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of property, plant and cquipment are required
to be replaced at intervals, the Company depreciates them separately based on their specific uselul lives. All other repair and
mainicnunce costs are recognised in profit or loss as incurred,

Capital work in progress includes cost of property. plant and equipment under installation / under construction. net of
accumulated impairment loss. if any, as at the balance sheet date,

Subsequent costs are included in the assel’s camrying amount or recognised as a separate asset, as appropriate, only when it is
probable that [uture cconomic benefits associated with the item will Now to the Company and the cost of the itlem can be
measured reliably, The carrying amount of any component accounted lor as a separate assets are derecognised when replaced.
All other repairs and maintensnce are charged to profit and loss during the reporting period in which they ars incurred.

The Company identifies and determines cost of each component/ part of the asset separately. if the component/ part has a cost
which is signiticant to the total cost of the asset having useful life that is materially different from that of the remaining asset.
These components are depreciated over their uscful lives: the remaining asset is depreciated over the life of the principal asset,

Advanees paid towards the acquisition of property. plant and equipment outstanding at each balance shee! date are classilied
as capital advanees and cost ol assets not ready for use at the balunce sheet date ore disclosed under capital work- in- progress.

Depreciation is caleulated on a siraight-line basis (SLM) basis over the estimated useful lives of the assets of the assets as
prescribed under Part C oFSchedule 11 of the Companies Act, 2013 except for eertain items wherein based on the management
estimate, are depreciated over estimated useful lives which are different from the useful life preseribed in Schedule 1l to the
Companies Act. 2013. Below are the details of estimated uselul lives as follows:

1 Research ard development equipments 5
2 Computer equipments 3
3 Furniturs and fixtures 10

Leasehald improvements are depreciated over the period of lease or estimated useful life. whichever is lower. on SLM bhasis.

The management believes that these estimated uselul lives are realistic and reflect fair approximation of the period ovar which
the assets are likely to be used.

The residual values, useful lives and methods of depreciation of property. plant and equipment are reviewed at zach financial
vearend and adjusted prospectively. i'appropriate.

An item of property. plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefils are expacied from its use or disposal. Any gain or loss arising on derecognition of the asset
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(calculated as the differance between the net disposal proceeds and the carrying amouni of the asset) is included in the statement
of profit and loss when the asset is derecognised.

f. Intangible ussets

Intangible assets scquired separately arz measured on initial recognition at cost. Following initial recognition. intangible assels
gre carried ot cost less any accumulated amortisation and accumulated impairment losses. Tnternally generated intangibles.
excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the
period in which the expenditure is incurred,

Research and development cost
Research costs are expensed us incurred. The development expenditure incurred on un individual project is recognised as en
intangible asset when the Company can demonstrate all the following:

{2) the lechnical feasibility of completing the intangible asset so that it will be available for use ar sale.

{b) its intention to complete the intangible asset and use or sell it

{c) its ability to use or scll the intangible asset.

{d) how the intangible assct will generate probable future economic benefits. Among other things, the entity can
demonstrate the existence of a market for the output of the intangible asset or the intangible asset itsell or. it is 10
be used internally, the usefulness of the intangible assel.

{2) the availability of adequate technical. financial and other resources to complete the development and to use or sell
the intangible assel.

(N its ability to measure reliably the expenditure attributable to the intangible asset during its development.

Intangible assets with finite lives are amortised over the useful economic life on a straight line basis and assessed for
impainnent whenever there is an indication that the intangible asset may be impaired. The amortisatipn period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period
with the effct of any change in the estimate being sccounted for on a prospective basis. Changes in the expected useful life or
the expected pattern of consumption of future cconomic beneflits embodied in the asser are considered to modify Lhe
amortisation period or methad. as appropriate. and are treated as changes in accounting estimates. The amortisation expense
on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms pari of
carrying value of another asset.

An intangible asset is derccognised upon disposal (i.e.. at the date the recipient obtains conlrol) or when no Tuture cconomic
benefTts are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
diflerence between the net disposal proceeds and the carrying amount ol the asset) is ineluded in the stalerment of profit and
loss. when the asset is derecognised.

g. Borrowing costs

Borrowing costs dircetly attributable to the acquisition. construction or production ol an assel that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time
as the assets gre substantially ready for the intended use or sale. All other borrowing costs ure expensed in the period in which
they occur. Borrowing costs consist ol interest and other costs that an entity incurs in connection with the borrpwing of funds,
Borrowing cost also includes exchange difTerences to the extent regarded as an adjustment to the borrewing ecosts.

h. Leases

The Company has lease contracts for office spaces. The Company assesses at contract inception whether a contruct is, or
contains, a lease. That is. if the contract conveys the right to control the use of an identified assel for a period ol time in

exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases. except for short-term leases and leases of
low-value assets. The Company recognises lease liabilitics to make lease payments and right-ofuse assets representing the
right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e.. the date the underlying assel is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and accumulated impairment
losses. and adjusted for any remeasurement of lease liabilities. The cost of right-ofuse assets includes the amount of lease
liabilities recognised. initial direct costs incurred. and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets e depreciatsd on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets.
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It ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is caiculated using the estimated useful life of the asset.

The right-ol-use assets are also subject to impairment. Refer to the accounting policies stated under ‘Impairment of non-
financial assets.

Lease lubilities

At the commencement date ol the leuse. the Company recognises lease linbilities measured ai the present vulue of leuse
payments (o be made over the lease term, The lease payments include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate. and amounts expected 1o be paid
under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to
be exercised by the Company and payments of penalties for lerminating the lease. il the lease term refleets the Company
exereising the option to terminate. Variable lease payments that do not depend on an index or a rte are recognised as expenses
(unless they are incurred 10 produce inventories) in the period in which the eventor condition that triggers the payment oceurs,

In calculating the present value of lease payments. the Company uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. After the commencement date. the amount of
lease liabilities is increased to reflect the accretion ol interest and reduced for the lease payments made. In addition. the carrying
amount of lease liabilities is remeasured if there is a modification. a change in the lease term. a change in the lease payments
(e.2.. changes to fulure payments resulting from a change inan index or rate used to determine such lease payments) or a change
in the assessment of'an option to purchase the underlying assel.

Short term leases and leuses of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.c.. those leases that have a lease
term of 12 months or [ess from the commencement date and do not contain a purchase aption). 11 alsa applies the lease of low-
value assets recognition exemption to Jeases of office equipment that are considered to be low value. Lease payments on short-
term leases and leases of low-value assels are recognised as expense on a siraight-line basis over the leass term.

i. Impairment ol non-financial assets and investments

The Company assesses. at each reporting date. whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An
assel’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of dispesal and its
value in use. The recoverable amount is determined for an individual asset. unless the asset does not generate cash inflows that
are largely independent ol those Itom other assets or group of assets. When the carrying amount of an asset or CGU exceeds
its recoverable amount. the asset is considered impaired and is written down to its recoverable amount.

[n assessing value in use. the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
retlects current market assessments of the time value of' money and the risks specific to the asset. In determining fair value less
costs of disposal. recent markel transactions are taken into account. I no such transactions can be idenlified. an appropriate
valuation model is used. These caleulations arc carroborated by valuation multiples and other available fairvalue indicators.

The Company bascs its impaimment ealeulation on detailed budgets and forecast calculations. which are prepared separately
foreach of the Company's CGUs to which the individual assets are allocated. These budgets and forecast calculations generally
cover a period of five years. For longer periods. a long-term growth rate is calculated and applied to project future cash flows
after the fifth year. To eslimate cash [low projections beyond periods coverad by the most recent budgets/forecasts. the
Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years. unless
an increasing rate can be justified. In any case. this growth rate does nol exceed the lang=term average growth rate for the
products. industries, or country or countries in which the Company operates, or for the market in which the asset is used.
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For all assets, an assessment is made al each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s
or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the assct’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverahle amount, nor exceed the carrying amount that
would have been determined. net of depreciation. had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the stalement of profit and loss unless the asset is carried at a revalued amount. in which case. the
reversal is treated as a revaluation increase.

The Company assesses whether climate risks. including physical risks and trunsition risks could have a significant impact. It
50. these risks are included in the cash-flow forecasts in assessing value-in-use amounts. .
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j-  Provisions and contingent liabilities

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event. it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be mads of the amount of the obligation. When the Company expects some or all of a provision (o be reimbursed.
for example, under an insurance contract. the reimbursement is recognised as o separate assel. butonly when the reimbursement
is virually certain. The expense relating to a provision is presented in the statement of profitand loss net of uny reimbursement.

[f the effect of the time value of money is material. provisions are discounted using a current pre-tax rate that reflects. when
appropriate. the risks specilic o the liability, When discounting is used. Lhe increase in the provision due to the passage ol time
is recognised us a finance cost

If the Compuny has u contract that is oncrous, the present obligation under the contract is recognised and measured as a
provision. However. before a separate provision for an enerous contraet is established. the Company recognises any impairment
loss that has occurred on assets dedicated Lo thal conlruct.

An onerous contract is a contract under which the unavoidable costs (i.e.. the costs that the Compuny cannot ayv vid bewause it
has the contract) of meeling the obligations under the coniract exceed the economic benefits expeeted to be received under it
The unavoidable costs under a contract reflect the least net cost of exiting from the contract. which is the lower of the cost of
fulfilling it and any compensation or penalties arising from failure o fulfil it. The cost of fulfilling a contract comprises the
costs that relate directly 1o the contract (i.e.. both incremental costs and an allocation of costs directly related o contracl
activities).

Conlingent liability is
{a) apossible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-
occurrence ol one or more uncertain future events not wholly within the control of the Company or
(b) a present obligation arises from past events but that is not recognised because it is not probable ‘that an outflow of

resources embodying cconomic benefits will be required to settle the obligation.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannol
be measured with sufticient reliability. The Company does not recognize a contingent liability but discloses its existence and
other disclosure in the Ind AS Financial Statements, unless the possibilily of any outllow in settlement 15 remole.

Provisions and contingent linbility are reviewed at each balance sheet,

k. Retirement and other employment benefits

Retirement benefit in the form of provident fund and pension lund are defined conlribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund and pension fund. The Company recognises contributian
payable to the provident fund scheme and pension fund as an expense. when an employee renders the related seriice. IF the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid,
the deficit payable to the scheme is recognised as 2 liability after deducting the contribution already paid. If the contribution
already paid excecds the contribution due for services received before the halance sheet date. then excess is recognised as an
assel to the extent that the pre-payment will lead to. for example, a reduction in future payment or a cash refund.

The cost of providing benefits under the defined benefit plan is determined using the projecied unit credit method using
actuarial valuation to be carried out at each balance sheet date.

Re-measurements. comprising of actuarial gains and losses, the effzct of the asset ceiling. excluding amounts included in net
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defined benefit liability). are recognised immediately in the Ind AS Balance Sheet with a corresponding debit or credit 1o
retained earnings through OCI in the period in which they oceur. Re-measurements are not reclassified to profit or loss in

subsequent periods.

Pust service costs are recognised in profit ar loss on the earlier of:
a) The date of the plan amendment or curtailment, and
b) The date that the Company recognises related restructuring costs

Net interest is caleulated by applving the discount rate to the net defined benefit liability or asset. The Company recognises the
following changes in the net defined benefit obligation as an expense in the statement of profit and loss:

a) Service costs comprising current serviee costs. past-service costs. gains and losses on curtailments and non-routine
settlements: and

h) Net interesl expense or income,
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Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term employee benefit.
The Company measurcs the expected cost of such absences as the additional amount that it expects ta pay as a result of the
unused entitlement that has accumulated at the reporting date. The Company recognisces expected cost of short-tarm employee
benefit as an expense, when an employee renders the related service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employvee benefit
for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the reporting date, Actuarial gains/losses are immediately taken to the statement of profit and
loss and are not deferred. The obligations are presented as current Jiabilities in the Ind AS Balance Sheet if the enlity does not
have an unconditional right to defer the settlament far at least twelve months after the reporting date.

The Company presents the leave as a current linbility in the [nd AS Balance Sheet. to the extent it does not have an
unconditional right to defer its seitlement for twelve months after the reporting date.

I.  Financial Instruments
Initial recognition and measurement of financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the
related financial instruments. All (inancial assets, [nancial liabilities contructs are initiully measured at transaction cost and
where such values are different from the fair value. at fair value cxeept for trade reecivebles which are initially measured at
transaction price. Transaction costs that are directly attributable to the aequisition or issue of financial assels und Mnuncial
fiabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added © or deducted
from the fuir value measured on initial recognition of financial asset or financial liability. Transaction costs directly attributable
t the acquisition of financial assets and financial liubilities at fair value through profit and loss are immediately recognised in
the statement of profit and loss.

Financial assets are classified. at initial recognition. as subsequently measured at amortised cost. fair valuz through other
comprehensive income und fair value through profitor luss. The classitication of fnancial assets at initial rccognition decndi
on the financial asset's contmetual cash Mlow chamcteristics and the Companv‘ s business model for managing them. With the
exceplion of lrade receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient. the Company initially measures a financial asset a its fuir value plus. in the case of'a financial asset not ut
fair value through profit or loss, transaction costs. Trade receivables that do not contain a signilicant linancing component or
[or which the Company has applied the practical expedient are measured at the transaction price as disclosed under (¢) Revenue
recognition.

In order for a financial assel to be classified and measured at amartised cost. it needs 0 give rise to cash flows that are “solely
payments of principal and interest (3PPL) on the principal amount vutstanding, This assessment is referred to as the SPPI test
and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measurad at [air
valus throuzh profit or loss. irrespective of the business model.

l:orromngs. pnyables. or as appmpnmv.‘

All finuncial liabilities are recognised initially at Fair value and. in the case ofloans and borrowings and payables. net ol'dircetly
attributablé transaction costs.

The Company’s financial liabilities include wrade and other payables, loans and bomowings including bank overdrafis.

Subsequent measurement of financial instruments

For-purposes-of subjequentmeasurement:
a.  Financial assets are classified in below calegories:
- Finoncial nssets at amortised cost
- Finaneial assets at fair value through other comprehensive income with no recycling of cumulative gains and losses
{equity instruments)
- Financial assets al [air value through profit or loss (FVTPL)
b.  Financial liabilities are classified in twa categories:
- Financial liabilities at fair value through profit or loss
Financial liabilities at amoriised cost (loans and borrowings)

Effective interest method

The effective interest method is a method of ealeulating the amortised cost of a Minancial instrument and ol allocating inlerest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or
anents through the expected [ife of the financial instrument. or where appropriate. a shorter period.
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Financial assets
a. Financial asscts at amortised cost

A Financial assets is measured at the amortised cost if both the {ollowing conditions are met:
a) The assets is held within a business model whose objective is to hold assets for collecting contractual cash flows.

and
b) Coniractual terms of the finaneial asset give rise on specified dates to cash flows that are solely puyments ol principal

and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. Affer initial measurement. such financial assets are subsequently measured
at amortised cost using the effective interest rate (EIR) methad and are subject fo impairment as per the accouniing policy
applicable to *Impairment of financial assets.” Amortised cost is culculated by taking info account any discoumt or premiurs on
aequisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income in the profit
or loss. The losses arising from impairment are recognised in the profit or loss. The Company's financial assets at amortised
cost includes trade receivables. cash and cash equivalents, other bank balances. investments. loans and other financial assets.
For more information on financial assets. refer Note.

b. Financial assets measured at fair value

A *finaneizl asset” is classified as ar the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assels. and
b) The asset’s contractual cash flows represent SPPL

Financial assets are measured at fair value through other comprehensive income if these financial assels are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows and to sel| thess financial
assets and the contractual terms of the nuncial assel give rise on specified dates to eash Mows that are solely payments of
principal and interest on the principal amount nutstanding,

Financial asset not measured al amortised cost or at fair value through other comprebensive income is carried at fir value
through the statement of profil and loss.

Far financial assels maturing within one year from the balance sheet date. the carrying amounts approximate fair value dug lo
the short maturity of these instruments.

c) Equity investmenfts

Equity investments in associate is carried at cost less accumulated impairment losses. if any, Where an indication of

impuirment exists. the carrying amount of the investment is assessed and written down immediately to its recoverable amount.
On disposal el investment in associate. the difTerence between net dispasal proceeds and the earrying amounts are recoenised
in the statement of profit and loss.

d) Impairment of financial assels

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through
profit or loss. ECLs are based on the difference between the contractual cash Hows due in accordance with the contract and all
the cash flows that the Company expects ta receive. discounted at an approximation of the original effective interest rate. The

expected cush Nows will include cash Mows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms,

ECI s are recognised in two stages. For credit exposures for which there has not beer a significant increase in credit risk since
initiul recognition. ECLs arc provided for credit losses that result from defanlt cvents that arc possible within the next 12-
months (2 12-manth ECL). For those credit exposures for which there has been a significant increase in eredit risk since initial
recognition. a loss allowance is required for credil losses expected over the remaining life ol the exposure. ifrespective of the
timing of the default (a [ifetime ECL).

For trade receivables and contract assets, the Company applies a simplified approach in caleulating ECLs. Therefore, the
Company does net track chunges in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting
date. The Company has established a provision matrix that is based en its historical credit loss experience. adjusied for forward-
looking factors specilic to the debtors and the economic environment.




Bigtee Private Limited
Corporate [dentity Number: U65192KA1296PTCO20736
Notes to the Ind AS Financial Statemeats for the year ended March 31, 2025

For financial assets maturing within one yzar ftom the balance sheet date. the carrying amounts approximates fair value due to
the short maturity of these instruments,

¢) De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial assel expire,
or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109,

It the Company neither (rensters nor retains substantially all the risks and rewards of ownership and continues to conirol the
translerred asset, the Company recognises its retained interest in the assets and an associated liability for amounts it may have

10 pay.

[T the Company retains substantially all the risks end rewards of ownership ol a transferred financial asset. the Company
cantinues to recognise the financial ssset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial assct in its cntircty. the difference between the carrying amount measured at the date of de-
recognition and the consideration received is recognised in statement of profit or loss.

(ii) Financial liabilities and equity instruments
a.  Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classificd according to the substance of the contractual
arrangements entered into and the definitions of a financial lability and an equity instrument,

b. Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company afier deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net ol direct issue costs.

¢. Financial liabilitics at amortised cost

Financial liabilities are initinlly measured a1 fair value. net of transaction tosts. and are subsequently measured al amortised
cost. using the effeetive interest rate method where the time value of money s significant, Interest boaring bank loans.
overdrafts and issued debt are initially measured at fair value and are subsequently meesured af amortised cost using the
effactive inlerest rate method, Any difference between the proceeds (oet of transaction costs) and the settlement or redemption

of borrowings is recognised over the term of the barrowings in the statement ol profit and loss.

For trude and other payables mawring within one year from the balance sheet date. the carrying amounts approximate fair
value due to the short maturity of these instruments.

J. Financial liabilitics at fair value through profit or Joss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through prafit or loss.

e.  De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender en substantially different ferms. or the terms of an
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linbility and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement
ol profit and joss.

Off-setting of financial instruments .
Financial ussets and f{inancial liabilities are offset and the net amount is reported in the Ind AS Balance Sheet if there is a

currently enforceable legal right te offset the recognised amounts and there is an intention to settle on a net basis. 1o realise the
assets and settle the liabilities simulianeously.

m. Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the weighied average
formula. and includes expenditure incurred in acquiring the inventorics, production or conversion costs and other costs incurred

-
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in bringing them to their present location and condition. In the case ol manufactured inventories ard wark-in-progress, cost
includes an appropriate share of fived production overheads based on normal eperating capacity .

Pravisions are made towards slow-moving and obsolete items based on historical experience of utilisation on a product eategory
basis. which consideration ef produet lines and market conditions.

Net realisable value is the estimated selling price in the ordinary course of business. less the estimated costs of completion and
the estimated cost necessary to make the sale. The net realisable value of work-in-progress is determined with reference to the
selling prices of related finished products.

Raw materials, components and other supplies held for use in the production of finished products are not writen down below
cost except in cases where material prices have declined and it is estimated that the cost ol the finished products will exceed

their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.

n. Segment reporting

Operaling segments are identified as those components of the Company (a) that engage in business activities lo earn revenues
and incur expenses (including transactions with eny of the Company's other components) (b) whuse operating results are
rezularly reviewed by the Company's Chief Operating Decision Maker (CODM) to make decisions about resource allocation
and performance assessment and (c) for which discrele financial information is available. The accounting polivies consistently
used in the preparation of the financial statements are also applied to record revenue and expenditure in individual segments.

The Company is engaged in the business of developing dingnostics devices and lests in the bio-sensing domuin und licensing
of technology / patents in order to generate revenue, The Company considers this business segment as the basis for primary
segmental reporting. Accordingly, the amounts appearing in the financial statements relate (o the aforementioned services. The
Company operaies only in India and no property. plant and equipment of the Company are located outside [ndia.

0. Cash and cash eguivalents

Cash and cash equivalent in the balunee sheet comprise cash at banks and on hand and short-teom deposits with an original
maturity of three months or less that are readily convertible to 2 known amount of cash and which are subject to an insignilicant
risk vl changes in value.

For the purpose of the statement of cash Mows. cash and cash equivalents consist of cash and short-lerm deposits. as defined
above, as they are considered an integral part of the Company’s cash management.

Cash flows are reported using the indirect method. whereby profit for the period is adjusted lor the effects of transactions ol a
nun-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cush flows from operating. investing end financing activitics of the
Company are segregated.

.

p.- Government and other grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all artached conditions
will be complied with. When the grant refates to an expense item. it is deducted in reporting the related expenses. When the
crunl relales o an assel. it is recognised by deducting the grant in arriving at the carrying amount of the asset, in which case
the grant is recognised in profit or loss s a reduction of depreciation.

q. Forcign currencics

The Ind AS Financial Statements are presented in INR, which is also the Company’s functional currency.

Transactions in foreign currencies are initially recorded at Tunctional currency spot rates at the date the transaction first qualilies
for recognition. However. for practical reasons. the Conmipany uses avérage rate if' the average approximates the actual rate af

the date ol the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Exchange differences arising on saltlement or translation of monetary items are recognised in profit or loss.
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Non-monetacy items that are measured in terms of historical cost in o forcign currency are translated using the exchange rates
at the dates of the initial transactions. Non-menstary items measured at fair value in a foreign currency arc translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising an translation of non-monetary items
mensured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e..
translation differences on items whose fair value gain or loss is recognised in QC1 or profit or loss are also recognised in OC
or profit or loss, respeetively).

r. Research and development expenditure

Research costs are expensed as incurred. Development expenditure incurred on an individual project is recognized as an
intangible asset when the Company can demonstrate all the following:

i The technical feasibility of completing the intengible asset so that it will be available for use or sale

it Its intention to complete the asset

iii. Its abiliry to use or sell the asset

iv. Haoy the asset will generate futlure economic benetits

v, The availability of adequate resources to complete the development and to use or sell the assel

vi, The ability to measure reliably the expenditure atiributable to the intangible asset during development.

Following the initial recognition of the development expenditure as an asset. The cost model is applied requiring the asset to
be carried at cost less any accumulated amortization and accumulated impairment losses. Amortization ol the asset begins
when development is complete and the assct is available for use. It is amortized on & straight line basis over the period of
expected future benefit from the related project. Amortizatien is recognized in the statement of profit and loss. During the
period of development. the asset is tested for impairment annually.

8. Corporate social responsibility (‘CSR’) expenditure

The Company charges its CSR expenditure during the year to the statement of profit and loss. Refer note 39 for details,

t.  Earnings pershare

The Company presents basic and diluted Farnings per share for its ordinary shares. Basic earnings per share are caleulated by
dividing the net profit or loss for the period attributable to equily shureholders by the weighted average number of equity shares
outstanding during the period. Partly puid equity shares are treated as a fraction of an cquity share to the extent that they are
entitled to participate in dividends relative 1o a fully paid equity share during the reporting period, The weighted average number
of equity shares outstanding during the period is adjusted for events such as bonus issue. bunus element in a rights issue. share
sphit. and reverse share split (consolidution of shares) that have changed the number of equity shares outstanding. without a
eorresponding change in resourees.

"

For the purposc of calculating diluted earnings per share. the net profit or loss for the period altributable to equity sharcholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all potential dilutive
equity shares.

u, Exceptional items
Exceptional Itlems represents the nature of transactions which are not in recurring nature during (he ordinary course of business

and are of such size. nature or incidence that their separate disclosure is considered necessiary To explain the performance of the
Company and lead © increase/ decrease in profiv' loss for the year.

v, Climate — related matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This assessment includss a

“Wide range of possible impacls on tie Company due o both physical and fransition risks, Evén hough the Company belicves
its business model and products will still be viuble afler the transition (o a low-carbun economy. climate-relaled matters increase
the uncertainty in cstimates and nssumptions underpinning several items in the Ind AS financial statements. Even though
climate-related risks might not currently have a significant impact on measurement, the Company is closely monitoring relevant
changes and developments. such as new climate-related legislation.
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3 Property. plunt and equipment and eapital work-in-progress (% in Million)
Property, plant and Ik
Research and Capital work-in-
Purticulars Furniture and fxiures development Cn_mputar Lnu.ehuld Tonal progress {'CWIPY)
> > equipments improvements
Gross Block (At cost / deemed cost)
Al April DI, 2023 3.13 3485 221 150 -
Addinons oo 933 428 - 1362
Disposals « discard | transfers {051) {127 (047) - (1382}
At March 31, 2024 173 4291 13.02 2.50 -
Addinons 030 1124 9.01 - 11783
Dhsposals * discard | transiers . (042) - - [20.56)
Al March 31, 2023 3.4 33.73 22.03 .50 9727
Accumulated depreciation
AL April 01, 2023 1.70 10,67 6.37 230 214 -
Charye for the year 317 725 22 - Eh
Dusposals | discard |/ transfers (051 (1:27) 1047 - {275} -
At March 31, 2024 136 16.63 #.02 .50 18353 -
Charze for the vear 019 %36 335 - 211 -
[hsposals ¢ diseard ! iransfers - (0.03) - . (0 0F) =
At March 31, 2025 L55 24.06 11.58 2350 4059 | -
Net Block
At March 31, 1024 137 In.l6 500 - 3153 -
AL Mareh 31. 2023 1.49 18.77 10,45 - 40,71 97.37

(1) On transition to Ind A5 {i ¢ Apnl 01, 2020), the Compan has dlected 1o continue with the carrying value vf ull Praperty. plant and squipment measured as per the pravious G AAP and use that carrymy value
as the deemed cost of Property. plant amd equipment

12) During the vear ¢nded March 31, 2023, the tmagement of the Company had performed an operananal review of is propenty, plant 2nd equipment which resulted in changes in 2xpected usags of assels
Conaidering the trend of seale of aperanons the Company, the management expests ta denve future economic benefits from s propenty. plant and 2quipment averly throughoul the waful lives ot the assets and
have aceardingly changed the method of depreciaton frum written diwn value method o stright line methad

The effect of such change on actual depreciaton 2xpenses for the vear ended Mareh 31, 2023 and the 1 depreciation ex; for the vear snded March 31, 2024 and March 31, 2023, 35 0t *he year
ended March 31, 2023 was a5 below

Particulars Far the vear ended For the year ending | For the year ending
Mareh M. 2023 March 31, 2024 March 31,2023

Decrease/ (increase) in deprecintion
expense:

- Properiy. plant and équpment 37 E) (144
3) Capital work-im-progress ageing schedule = as below *
Asat March 31, 20235 (2 in Million)
Amount in CWIP Tor o period of

Less thun | veur 1-2vears 2-3 vears More than 3 vears Total
Projects in progress 9737 - - a7 37
Projects temporarily suspended . - - =
Total ¥727 - - - L v

— - -
* Considening CWIP balance as at March 31, 2024 i ¥ Nl ageine disclosure is oot applicable,

[4) Therz 15 na project whose completion 15 overdue or has 2xceeded its cost compared 1o 113 arignal plan as at March 31,2023 and March 31, 2024

4 Tnrangible assets and latangible sssets ander development {T in Million)
Particulars PCR (polymerase chuin Intangible assets
reaction) reluted Total intangible asseis | under development
projects (LALD)

Gross Block (At cost [ deemed cost)
At April D1, 2023 67214 i 5343
Additions - - -
“Written off during the year (2727} (27 27} (33.63)
At March 31, 2024 644,87 644,87 -
Addinons - * -
Written off during the vear {7033 (70,33} -
At March 31, 2025 574.54 374,54 2
Accumulated amortisation and impairment .
At April 01,2023 270.50 27090 -
Charae for the year 402 2402 -
Written off during the year (13.39) (15 59) -
At March 31, 2024 34933 39,33 =
Charge for the year 90.18 90 16 -
Written off during the year (35 17) (35 17) -
At Murch 31, 2025 404,32 404,32 -
Net Block
At March 31, 2024 195,54 295,54 -
At Muareh 31,2023 170,22 170,22 o

(1) On transition to Ind AS (1 e Apnl 01, 2020) &56'0
deemed cost of Intangible assels 5

ny has elected 1o continue with the carrving value of all Intanmible assets measured as per the previous GAAP and use that carrving value as the

(2) Also refer note 27
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5 Noo-current investmenis

Investments
Investment at cost
Unguoted equity shares (refer note 34)

Bigtec Healtheare Private Limited. Associate Company

(T in Million)

March 31, 2025

Muarch 31, 2024

5,000 (March 31, 2024: 5,000) equity shares of Z 10 each. fully paid-up 0.05 0.05
Less impairment of the investment in an associate company’ {0.03) (0.03)
Total non current investments = -
Aggregate book value of unquoted investments 0.03 0.05
Aggregate amount of impainment in value of investments 0.0s5 0.03

1. Based on its internal assessment with rezard to future operanions. the management of the Company had made an impairment on its investments in Bigtee

Healthcare Private Limited during the year ended March 31, 2023,

Other financial assets

Unsecured, considered good unless ntherwise stated

Non-current
Financial instruments at amortised cost

(T in Million)

March 31,2025

March 31,2024

Security deposits 21.32 11.33
Mon-current bank balances {refer note 9) 5234 020
Total other non-current financial assets 73.66 11.55
Current
Financial instruments at amortised cost
Security deposits
Unsecured, considersd good 0.08 n.08
Unsecured. credit impaired (refer note a below) 3.91 3.91
3.99 3.99
Impairment allowance (allowance for expected credit loss)
Less: [mpairment allowance {3.91) {3.91)
(\) .08 .08
Current bank balances ( refer note 9) (B) - .09
Receivables from related parties (refer note 34)
Unsecured. considered good 216 1.07
Unsecured, credit impaired” * 2.79
2.To 3.30
Impairment allowance (allowance For expected credit loss)
Less: Impairment allowance - (2.79)
() 2.16 1.07
Total other current financial assets (A+B+C) 2.24 2.24
4. Movement in expected credit loss allowance are provided in the table below:
(T in Million)
March 31, 2025 March 31, 2024
Expected credirf loss allowance
At the beginning of the year 6.70 2,79
Provision made during the vear . 3.91
(Utilised) / (reversed ) during the year (2.79) -
At the end of the year 3.1 £.70
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* This includes advances given in the nature of loan granted by the Company to its associate and fellow subsidiaries and amount outstanding as at balance sheet
date amounting to T Nil (March 31. 2024 2 2,58 Million). The same was advanced without obtaining requisite approvals as required under section 185 af the
Companies Act 2013 and the loans were granted ar an interest rate of Nil per annum, During the vear ended March 31, 2023, the special resolution is passed by
shareholders at the exiraordinary general meeting to ratifv and approve the advances made by the Company and the Company also filed compounding application
before Registrar of Companies, Karnataka for the non-compliance of section 183 of the Companies Act, 2013 and has made adequate provision for penalty
amount during the year ended March 31, 2023, Subsequent to vear end. interim order is pussed by Regional Director, Hyderabad. Ministry of Corporate affairs

based on which the Company has paid the penalty amount

Further, during the year ended March 31, 2023, the Company has written off the advances given to associate and fellow subsidiaries

(This space has been intentionally left blank) 7
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7 Non-current tax assets (nef)

Advance imcome-tax (nst of provision for current tax)
Total non-current tax assets {net)

Trade receivables

Trade receivables- Unsecured, considerad good
Trade recetvables - Unsecurad, credit impaired

\)
Impairment allowance (allowance for bad and doubtful debts)
Trade receivables - Unsecured, credit impaired

(B)
Total trade receivables (A+B)

I. Refer note 34 for trade receivables [fom related parties.

3. Trade receivables are non-interest bearing and are generally on terms of up to 90 days.
4. The Company's exposure to credit and currency risk are disclosed in note 36
3. There are no unbilled receivables. hence the same is not disclosed in the ageing schedule.

(This space has been intentionally left blank)

(2 in Million)

March 31, 2025 Muarch 31,2024
63.82 944
63.82 9.44

(% in Million)

March 31, 2025

March 31,2024

185.37 23336
0.10 0.10
135.47 23346
10.10) (0.10)
(0.10) (0.10)
18537 233.36

. No trade or other receivable are due from directors or other officers ol the Company either severally or jointly with any other person. Also reler note 34
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A1 Trade receivables ageing schedule

2.1

92

As at March 31, 2025 17 b MHion )
| ih ding for following periods from date of invaice
Particulars Less than 6 Pl e v P Mare than 3 Total
monihs ¥esrs
Undisputed Trade receivables - considered good 18337 - 18587
Undisputed Trade recevables - which heve significant increase tn cradit nsk - . - = - -
Undisputed Trade recerables - credit impaired 2 = x 010 010
Disputed Trade receivables - considered good - - = = =
Disputed Trade receivables - which have significant increase n cradit risk . . _ -
Disputed Trade recerables - credit impaired - - - . -
18537 B - - w10 18547
Less [mpaimment allowancs (010}
Total 18337
As al March 3, 2024 (¥ in Milliva)
0 ding for folluwing periods from date of invoice
Partieulars Less than & Maore than 3 Total
1-2years 2.3 years
months yean
Undisputed Trade recervables - considered gond 133 316 - - . = 23336
Lndisputed Trade receivables - winch have significant incresse in eradil nss = = - - = «
Undisputed Trade les - credit impaired = 2 S ol 0.1 |
Dhsputed Trude receivables - considered good % e = = i
Disputed Trade recenvables - which have sigmificant ncranse m eredit nsk - - - - -
Disputed Trade recervahles - credit impaired - - - 5 &
233,50 - LALT 13348
Less Impairmient allowance {010}
[Total 530
Cash and cash equivalents and other bank balances
(T inn)
2n2= March 31, 2024
Cash and cash equivalents
Balances with danks
- OIn current sccounts 3784
Cash on hand 006
Toral cash and cash equivalents o0
Other bank balances
Deposits
Deposit with oniginal mswnty of more than thies months bt less than reelve months 14306 —
Deposits with angimal maturity of more than rvehoe months g 5234 125
Al 19541 1,29
Lass  Amount disclosed under oiber non-current firance! assets (refer note &) (3234 02
Less  Amount disclosed under othar current lnancia assets (refer note o) (1.0
(8 (52341 11.29)
{A+B) 14106 -

2 [ncludes an amount of T 173 80 Million DMarch 31, 2024 T Nil) recerved from 2 foundation during the year saded March 31, 2025 The sud amoun shall Be unlsed anly for the purpose of reszanch and

| project as identifed by the snd fi b wh

devel

3 to b2 undertaken by the Company. Also refer note |8

*A lien has been created over the deposis o' 20022 Mihon (March 31, 2024 2 0,20 Million) towards perfnnsance secanty bank guarantes givan to ifs custamers

Fur the purpose of starsment of cash ows, cash and cash equivalents compnse af the following

awath bopke

March 31,2025

AT o Millioni
March 31. 2024

= On current accoums
Cash an hand

(This spuce e been otennionalfy foft hlank)

i34 3T
a2y no6
385) 3790
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10 Inventories (valued at lower of cost and net realisable valiue)

(2 in Miltion)
March 31,2025 March 31. 2024

Traded goods and consumiableg* - (]
- .79

Total inventories
* Met of provision for inventoties of T 179 Millien (March 31, 2024: T Nil)

11 Other nssets
% in Millien)

March 31,2025 March 31, 2024

Non-current

Capital Advances

Unsecured, considerad good I8 84 -

21584 -
=

Curremt

Advances other than capital advanees

Unsecured, conssdered good 878 §70

Unsecured. consulered doubtiul = 1.28
(EX] 6.78 6,07

Imipairment allowance

Unsecurad. considerad doubiul = {1 28y
1B - 11.28)

Total advances other than capital advances C=A-B) 678 4.79

Dithers

Unsecured, considered good

Balanee with statutory - government authoriies 210

Pregacd sxpenses (refer note 19) 153 1al
1Dy 0.8 141

1 ather currenl nssels (C+m 13.56 640

s spaee Moy been isenaomals Terl hiak)
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12

Equity share capital

Equity Shares
Number (in Million) € in Million

Equity shares of T 10 each (March 31, 2024 : 2 10 each)
Aunthorised share capital

As at April 01, 2023 6.00 60.00
Increase ' (decrease) during the year - -
As at March 31, 2024 6.00 60.00
Increase ' (decresse) during the vear = =
As at March 31, 2025 6.00 61,00

{a) Issued , subseribed & fully paid up share capital

Equity shares
Number (in Million) 2 in Million

Equity shares of T 10 each (March 31, 2024: T 10 each) issued, subseribed and Fully paid up

As at April 01, 2023 447 H4.1
Changes during the year = F:
As at March 31, 2024 4.47 .71
Changas during the vear - -
As at March 31, 2025 4.47 44.71

(b) Terms / rights attached to equity shares
The Company has only one ¢lass of equity sharzs having par valuz of T 10 per share. Each halder of an equity share 15 entitled 10 one vore per share The Company declares
and pays dividends in Indian rupees. The dividend proposed by the Beard of Directors is subject to the approval of the shareholders in the ensuing Annual General Mesting

In the event of liguidation of the Company. the holders of equity shares will be entitled o rzceive remaining assets of the Company. after distnbution of all preferential

amounts The distnbution will be in proportion to the number of equity shares held by the shareholders.

(c) Shares held by the Holding / U'timate Holding Company and / or their subsidiaries / associates
Out of the 2quity shares issued by the Company. shares held by 1s Holding Companv, Ultimate Holding Company and their subsidiaries  associates are as below -

Name of the shareholder
X in Million)

March 31, 2025 Mareh 31,2024

Molbio Diagnostics Limited (formerly known as Molbio Disgnostics Private Limited), the Holding Company '
447 Million equity shares of Z 10 each fullv paid (March 31 2024 447 Million H.71 4471
equity shares of T 10 each fully paid)

(d) Details of shareholders holding more than 3% shares in the Compaay

March 31, 2025 March 31, 2024
Sameofthe shascholder No.of sharesheld % holdinginthe  No.ofshares held % holding in the
(in Million) class {in Million) class
Maolbio Diagnostics Limited ( formerly known as Molbio Diagnostics Private 147 100.00% a7 100.00%

Limited). the Holding Company '~

1. | share (March 31,2024+ 1 share) is jointly held by Molbio Diagnostics Limited { formerly known us Molbio Diagnostics Private Limited) and Mr G M. Kini with the
former being the first holder.

2 These ars promaters as per section 2(69) of the Companies Act, 2013

3 There has been no change in the promoter's sharsholding during the yvear ended March 3 1. 2023 and March 31, 2024

As per records of the Company, including its register of shareholders. members and other declarations received from the sharsholders resarding beneficial interest. the above
shareholding represents both legal and beneficial ownerships of shares.

(2) The Company has not allotted any fully paid equity shares by way of bonus shares nor has bought back any class of equity sharss durinyg the period of five vears
immediately preceding the balance sheel dute nor has issued shares for consideration other than cash.
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13 Other Equity

? in Million
Securities premium
At April 01, 2023 103,26
Changes during the vear 2
At March 31, 2024 103.26
Changes during the year -
Al March 31, 2025 103.26
General reserve
At April 01, 2023 0.87
Changes during the year -
At March 31, 2024 0.87
Changes during the vear -

At March 31, 2025

Retained earnings

At April 01, 2023 69,26
Profit for the year 94.77
Add: Re-messurement gains * (losses) on defined benefit plans (net of taxes) 0.13
At March 31, 2024 16416
Profiz for the year 188.65
Add: Re-measurement (losses)  sains on defined benefit plans (net of axes) (2.93)
At March 31, 2023 349.88

Total other equity
Balance as at March 31, 2024 268.29
Balance as at March 31, 2023 45401

Nature amd purpose of reserves

13,1 Securities premium
Securities premium 1s used to record the premium on issue of shares. The reserve can be wtilised only far hmited purposes such as issuance of bonus shares in accordance
with provisions of the Companies Act, 2113

13.2 General reserves
General reserve 15 used from time fo time to transfer profits from retained zarnings for appropriation purposes

13.3 Retained earnings
Renined eamings are the profit that the Company has eamed /incurred ull date. less any transkers to general reserve, dividends or other distributions paid to sharcholders
Rewined earnings include re-measurament tloss) © gain on defined benefit plans, net of taxes that will not bz reclassified to the Ind AS Statement of Proiit and Loss

Borrowings
(T in Million)
March 31, 2023 March 31, 2024
Current
Loans from related parties:
Loans from related parties { refer note 341 - 5
Total - -

The above amount ineludes
Secured borrowings E
Unsecured borrowings - -

|. Loans from related parties includes a loan of  Nil iMarch 31, 2024 2 Nil) from Molbio Dragnostics Limited (formerly known as Molbio Diasnostics Private Limited)
which carried an interest rate of Nil (March 31, 2024 {0% per annum) and is repayable within one year from the date of the first disbursement of the loan or ull 31st March
2026 (the “Loan Term™) whichever is later. The interest on the loan wae repayable along with the repayment of principal, During the vear ended March 31, 2024, the
interest acerued and loan payable had been adjusted with rade receivables from Molbie Diagnostics Limited (formerly known as Malbio Diagnostics Private Limited), Refer
note 34

(This spece hay boen wientionally fefif blunk;
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15 Net employee defined benefit liabilities
(T in Million)
March 31,2025 March 31, 2024
Non-current
Provision for employee benefits:
Provision for gratuity (refer note 31) 12.00 3.59
12.00 3.59
Current
Provision for emplovee benefits:
Provision for gratuity (refer notz 31) iyl 1.80
Total net employee defined benefit liahilities .74 1.80
16 Provisions
(T in Million)
March 31, 2025 March 31, 2024
Current
Provision for emplovee benefits:
Provision for compensated absences 11.95 321
Tatal provisions 11.95 3.21
17 Other linancial liabilities
(T in Million)
March 31, 2025 March 31, 2024
Emplovee related pavables (also refer notz 34) 19.20 2441
Payable towards capital goods 23,31 | 04
Total other finaneial Habilities 42,51 2545
18  Other liabilities

(T in Million)

Mareh 31, 2023

Murch 31, 2024

Current

Contract liabilities - Deferred revenue (refer note 20.3) - 2522
Advance from customers - 745
Other advances® 193 33 +
Statutory dues payable®** 2225 115.34
Liability towards corporate social responsibility (refer note 39) - 1681
Total other current liabilities 21538 164.83

* The Company have entered into an agreement with a foundation for research and development The foundation would reimburse the expense incurred by the Company

towards the research and development cost of the identified projec

The Company requires to spend both for capital and also opermting expenses. During the year ended

March 31, 2025, the Company have recerved amount equivalent to T 210 01 Million. The Company have spend T 6 51 Million on capital expenditure and 2 10,17 Million
towards related operating expenses which is neried off against the funds recenved. The excess amount is disclosed as other advances in other current liahilitizs in the [nd AS

financial statements

== Statutory dues payvable mainly includes withholding taxes, goods and services tax (GST), providend fund, professional tax and custom Juty elc

(This space furs been mientronally lefi blank)
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19

19.1

Trade pavables
(T in Million)

March 31, 2025 March 31, 2024

Total cutstanding dues of micro enterprises and small enterprises' ~ 6.30 388
Total outstanding dues of creditors other than micro enterprises and small enterprises 5644 76.33

62.94 8041
The above ampunt includes:

T in Million}
March 31, 2025 March 31, 2024

Trade payables to related parties (refer note 34) 033 -
Trade pavables to others H14] 3041
Total trade pavahles 62.94 8041

|. Trade pavables are unsecured, non-interest bearing and are normally settled on terms up to 94 days
2 As at March 31, 2023, trade payables amounting to & Nil (March 31, 2024: 2 1 53 mullion), which are outstanding bevend permissiblz time period stipulated under the

Master Circular on lmport of Goods and Services and Master Circular on Export of Gioods and Services issued by Raserve Bank of India (the RBI'L which states that
pavments against impons of goods within detined regulatory nmelines from date of shipmenl

3 Trade pavables include due to supphers under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). Amount due to suppliers under
the MSMED Act, 2006 has been determined to the extent such parties have been identified on the basis of information available with and filings made by the Company The
Company has not received any claim for interest from ans suppher as at the balance sheet date Further in views of the managemeni. the impact of interest, 1f any . that may
he pavable in accordance with the provisions of the MSMED Act, 2006 15 not expected W be material. The disclosure pursuant to the said Act is as under

Disclosure as per the MSMED Aet, 2006
(T in Million)

The principal amount and the interest due thercon remaining unpaid to any supplier as at the end

of each aceounting year: March 31, 2023 Mareh 31, 2024

- Principal amount due 1o micro and small enierprises 563 33

- [nterest due on above 030 027
The amount of interest paid by the buyver in terms of section 6 of the MSMED Agt, 2006 along with the
amounts of the payment made (o the supplicr beyond the appointed day during each accounting year S

I'he amount of mierest due and pavable for the period of delay in making payment + which have been paid
bul beyond the appointed day during the vear) but without adding the interest specified under the = %
MSMED Act, 2006
The amount of interest aceruad and remaining unpard at the end of ¢ach accounting vear 0,30 0.27
The amount of further interest remaining due and pavable even in the succeeding vears, until such date
when the interest dues above are actually paid to the small enterprise for the purpose of disallowance as a 0.87 0.57
deductible 2xpenditurs under section 23 of the MSMED Act. 2006

6.50 3.88

s spuce has been micaronally leff blunk)
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19.2 Trade pavables ageing Schedule

As at March 31, 2025 (T in Million)
. Dutstanding for following perivds from due date of payment®
Particulars Unbilled Total
Less than | vear 1-2 years 2-3 vears More than 3 vears

Undisputed outstanding dugs of micro enterprises and small enterprises - 370 022 0n3g N &350
Undisputed omrstanding dues of creditors other than micro enterprses and small 2910 3483 001 .08 152 35,40
|enterposes

Disputed dues of micro enterprises and small enterpnses - - - - - =
Disputed dues of creditors other than micro enterprises and small enterprises - - - - %
Total 2910 3033 0123 .66 161 62.94
As at March 31, 2024 (T in Million)

2 o] ling for folluwing perinds from due date of payment”
I i 2 3 :
Particulars N Less than | vear 1-2 years 2-3 vears Mare than 3 vears Towal

Undisputed outstanding dues of micrs enterprises and small enrerprises - KR L .69 - - 388
Undisputed outstanding dues of creditors other than micio enterprises and small 453 1315 e |85 070 7633
snlerprises

Disputed dues of micro enterprises and small enterprises - - - - = =
Disputed dues of creditors other than micro enterprises and small enlerprises - - - - - -
Total 4522 3L 1.in 1.95 0.70 8041

*Note. The management has considered transaction date as the basis for determming the ageing of the rade payables

This space s Sesn tatertmmatly tefl blaik,
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20 Revenue (rom operations
20.1 Disaggregated revenue information
Set cut below is the disaguregation of the Company’s revenue from operations:
(% in Million)
For the year ended For the year ended
March 31, 2025 March 31,2024
Type of goods or services
- Rovalty mcome (refer note 34) 929.39 739.28
- Research & development service income 12,48
- Traded goods (refer note 34) 1.51
Tatal revenue from aperations 943.58
India L0 255
Outside [ndia 1248
Total revenue from operations 943.58
20.2 Timing ef revenue recognition
(2 in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
Services ransferred over time 942.07 739.28
Sale of raded soods at a point in time 151 327
943.58 T42.55
20.5 Contract Balances
(¥ in Million)
March 31. 2025 March 3. 2024
Trade receivables
- Current 18537 23336
18537 2133.36
Contract linbilities
Deferred revenue
- Current - 2522
Mepvement in Contraet Liabilities - Deferred Revenue
(¥ in Million)
Mareh 31, 2025 March 31, 2024
Upening balance 2533 3T
Add; Revenue o be recognized from performance obligations to be satisfied in succesding years - .22
Less: Credit notes revenue recognized that was included in comract liabiliry st the beginning ol the year {252%) 3170
Closing balance - 1322
21 Orher income
{% in Millian)
For the vear epded For the year ended
March 31. 2025 March 31,2024
Interest income on
- bunk depaosits 27 0.9
- security deposits 1.03 0.74
- income tax refund |64
Net gain on disposal of property, plant and equipment 0.63 -
Linbilities no longer required written back 0.03 1.29
Tuotal other income 5.38 176
12 Purchase of traded oonds

Purchase of raded goods
Total purchase of troded gonds

Tiis spece hos heen itenttonally feff blueki

(% in Million)

For the vear ended
Mureh 31, 20235

Tor the vear ended
March 31,2034

1335

133
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23 Employee benefic expenses
(R in Million}
For the year ¢nded For the year ended
March 31, 2025 March 31, 2024
Salaries, wages and bonus (refer note 343 34624 168,20
Contmibution to provident fund (refer note 51} 108 -
Gratuity expenses (refer note 31} 474 297
Staff welfare expenses 373 3.00
Total em ployee benefit expenses 259,79 176,17
24 Depreciation and amortisation expenses
(% in Million)
Far the year ended Fuor the year ended
March 31. 2025 March 31, 2024
Deprecianon of property, plant and equipment irefer note 3) 1211 92.64
Amortisation of intanmible assets (refer note 4) 90.18 02
Depreciation of right-oi-use assets (refer note 326h1) 3042 1733
Total depreciation and amortisation expenses 132.69 121,19
25 Finance costs
{2 in Million)
For the year ended For the year emded
March 31, 2025 March 31. 2024
Interest expense on micra enterprises and smoll enterprizes {refor note 19°1) 030 01
Interest on lease Tinbilities (refer note 32(bn 830 in
Interest on others {refer note 34) - 3380
Bank chargzes (.38 0.24
Total finance costs 2.98 38.04
26 Other expenses
(¥ in Million)
For the vear ended For the year ended
Muarch 31, 2025 March 31, 2024
Cost of materials and components consumed (refer note 34) 103 16 57.02
Legal and professional charzes 4178 345 98
Patent search and renewal clarges 18,06 2064
Royalty expense 1332 1.2
Rent {refer note 32(b)) 203 030
Repairs and maintenance 13,32 (AR
Rates and tnxes 337 21 43
Pavment to auditor * 335 160
Tareign exchange loss (net) 078 o
Provision for doubiful receivables * advances - 401
Corporate social responsibiliny expendirure | refer nore 39) 174 706
Travelling and convevance 30 da 1261
Insurance 432 367
Powet and fuel 527 435
Miscellaneous expenses 478 138
Total other expenses 4874 193.89
*Payment to auditor (esclusive of goods and servies tix) (T in Millian)
For the vear ended For the year ended
March 31, 2025 March 31, 2024
As auditor:
Srarutory audit fees 180 |00
Other services (certification fees) 013 p
Renmbursement of expenses 030 -
- LI
27 Eaceptional items
intangible assets including under development written off (refer note 4)
X in Million)

Intangible assets under development wrirten of
Intangible assets written off

For the year ended
March 31. 2025

For the year ended
March 31,2024

- 3363
3316 1168
35.16 6531

The Company based on the internal imparment assessment carrted out during the year ended March 31, 2025 has wrtten off the carmying value of Intangibie assets including snder development.

(Thits space s been tnicaionally lefi diank)
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Income rax

The Company is subject to mcome tax n India on the basis of Ind AS Fmancial Statements. Business loss can be carried forward for @ maximum period of 2ight assessment years immeduch
succeeding the assessment year to which the loss peraing. Unabsorbed deprecintion can be carried forward for an indefinite period.

Pursuant o the Taxation Law (Amendment) Ordinance, 2019 ('Ordinance’) issued by Ministry of Law and Justice (Legislative Department) o September 20, 2019 which was effective fram April 01,
20119, domestic companies had the option (o pay income tax 31 22% plus applicable surcharge and cess ('new tax rewime’) subject o cenain conditdons The Company based on the projections had

adopled the reduced rates of tax as per the Income Tax Act. 196 from Apnl 01, 2012,

a. Income tax expenses in the Ind AS statement of profit and loss and other comprehensive income consist of the following:

Ind AS statement of profit and loss

() Current lax

(b} Deferred tax credit

(c) Adjustment of tax refating w earhier years

Other comprehensive income ("OCT')
Dleferred tax related to re-measurement (losses) | gains on defined henefit plans

(¥ in Million)

For the yedr ended

March 31, 2025

For the year ended
March 31, 2024

98.68 7538
127.10 (2L.eh)
EN -
74.62 53.77
10.99) 0.035
{0.99) 0.0

b. Reconeiliation of taxes to the amount computed by applying the statutory income tax rate (o the income before taves is summarised below:

{2 in Million)

For the vear ended For the year ended
Mareh 31,2025 March 31. 2024
Profit before taxes 27 (AR}
Applicable wx rates in [ndia 25 17% 23 1M
Compurad Lax charge oh2 37
Non-deductible expenses for tax purpeses 237 1638
Adjustment of mx relating o earlier years 14 -
Others 3 =
Total tax expense T4.62 3377
Income tax reported in the Ind AS statement of profit and loss 74,62 53797
c. Recognised deferred tay assets and liahilities
The Following is the movement of deferred tax assets liabilimes presenied in the balance sheer: (@ in Million)
For the year ended March 31,2025 Opening Recognised Recognised Clasing
balance in profil or loss in OC1 balanee
AL Deferred tax liabilities
Property. plant and equipment and Intangible assets © Impacr of difference batween 4250 {2490 - 1760
tax depreciation and depreciation * amorization charged for the purpose of Anancial
reporting
Right of use assets 745 2678 - 3419
Gross deferred tux liabilities 49.93 1.86 5179
B. Deferred tax assets
Impact of expenditure charged to the statement of prafit and loss i the current penad 1082 RN (H 0,99 1471
bur allowed for tax purposes on paymaent basis
Lease liabilities 828 2586 - 344
Gross deferred tax assets 18.90 28.96 0.99 48.85
C. Net deferred tax liabilities / (usset) (A-B) HE (27,11 (.99 194
{2 in Million)
—————Fur-iheyesrended Mareh 312024 Opemimy Recogt Recmgmiserd Cusing
balance in profit or loss in OCI bl
Al Deferred tax liabilities
Property. plant and equipment and Intungible assets - Impact of difference between 6113 117.631 - 4250
tax depreciation and depreciation * amortizanon charged for the purpose of fnancial
reporting
Right of use assets 11.15 (3.72) - 743
Gross deferred tax linbilities 71.28 21.35) - 49,93
B. Deferred tax assets
Impact of expenditure charged to the starement of profit and loss in the current period A40 427 0.03) 10,62
but allowad for tax purposes on payment basis
Lease liabilities 12.29 .01 - 828
Gross deferred tax ussets 18.69 026 (0.05) 18.90
C. Net deferred 1ax labilities / (asset) (A-B) 52.59 1216101 0.3 31.03
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Farnings per share (EPS)

Basic EPS 15 calculated by dividing the profit * loss for the sear attributable to equity shareholders of the Company by the wetghted average number of equity shares sustanding during the yeurs.

Partly paid equiry shares, 7 any, are reared a5 a fraction of an equity share to the extent that they were entitled o panticipate in dividends relative o a Ffully pard equity share dunng the reparnng

years, The weishred average number of equity shares owtstanding during the years is adjusied for events such as bonus issue, bonus 2lement i a nghts issue, share split. and reverse share split

(eonsolidation of shares). of any. that have chunged the number of equity shares outstanding, without a correspending change in res

Diluted EPS is ealeulared by dividing the profit atrributable to equity sharzholders by the weighted average number of equiry shares outstanding dunng the years plus the weighred average number of

equity shares that would be issued on conversion of &l the dilutive potential equity shares into equity shares.

The following table refects the income and share dara used in the basic and diluted EPS computations:

Particulars For the vear !ml_ed Far the year ended
March 31, 1025 Muarch 31, 2024

Face value ol equity shares (T per share) 1000 10.00

Profit for the year as per stalement of Profit and Loss tor basic / diluted EPS (3 in Millien) (a) |88 65 9477

Weighted average number of equity shares used for computing EP'S (hasic) (in Million) (b1 147 447

EPS- Basie (T) (e=a/b)} 42.20 2110

EPS- Diluted (T) (d=a/h) 41.20 21.20

Significant aceounting judgements, estimates and assumptions

The preparation of the Company's Ind AS Financial Statements requires @ o make judg timafes and prions that affect the reparied mmounts of revenues. expenses, assels

and liahilites, and the accompanying disclosures, and the disclosurs of contmgent Habilities. Actual vesults could differ fram those sstimates Uncertainty aboul these assumpnons and astimares
could result in gutcomes that require a matenal adjustment o the carrving amount of assets or labilities affected in future periods

The sstimates and underlying assumptions are reviewed on an enzoing hasis Revisions W aceounting estimates are recognized in the period m which the estimate 15 revised and luurs penods
nffected.

Sumificant judgements and estimates relating to the carrying values of assets and habilities mclude Guir value measurement of financial instrumenrs, contingenses, detined benetit plans (gratuity
benefits) and leases - estimating the incramental borrowing rare, miangible asser under development, useful life of Intangiblz assers and impairment of mtangible assets

fi) Estimates and assumptions

The key assumptions concerning the furure and other key sources of sstimanan uncertamiy ar the repormng date, that have o sienificant nsk of causing a materral adjustment to the carmving amounis
of assets and liabilities wathin the next financial year, are described below. The Company based its assumptions and estimites on parameters avnilable when the Ind AS Finanzal Smements wer2
prepared Existing cirewnsmnces and assumprions about luture developiments. however, may change due to market changes or cireumstances ansing that are beyond the control of the Company
Such changes are reflected in the assumptions when they occur

{2) Fair value megsurenent of flnancial instraments

When the fair values of financial assers and finanzial habnlities recorded m the Ind AS Balance Sheet cannot be measured based on quoted prices in active markets, their fair value is measured using

varluarion rechnigues including the DCF model. The inputs to these models are taken from observable markets where possible. but whers this is not feasible. a degree of judgement is required in
blishing fair values Jud ts include considerations of inpus such as liquidity risk. cradi sk and volatiline. Changes m assumpnions about these factors could affect the reported fair value off

financial mstruments. Refer note 36 for further disclosurzs,

(b} Contingencies

Contingent habilines may anse from the ordinary course of business w relaton o clmms agamst the Company. including legal and .unrracm.;l ..I.nms By their naturs, contingencies will be resulved
anly when one or morz uncertaim future events occur or fail o occur The assessment of the existence and potential g of s inherently mvolves the exercise of significant
Judgement and the use of estmales rezerding the outcome of funure events. Refer note 33 for further disclosures.

() Defined beneflt pluns (gratuity denefits)

The cost of the defined benefit gratuity plan and the present value of the sratuiry obligntion are determined using actuartal valuations. An actuarial valuation involves making various assumplions that
may differ from actual developments in the future. These include the determination of the discount rare. future salary increases and mormali rates. Due to the complexities imalved m the valuanon
and 1ts lomg-term nature, a defined benefin obligaion is highly sensitive 1o changes in these puons All ptions are raviewsd ar each reporting date.

The parameter most subject to change is the discount rate In determining the appropriate dﬁcnum rare for pian nper:nzd in India. the rn'mac'.tfnem considers the interest rtes of government hm.!s

where remaning maturity of such bond correspond to expected tenn of defined benefit obi
tend to change only at interval in response to demagraphic changes Future salary jncrcases and gratuity increases are based on expected future m0ation rates for India

Further details about gratuity ehlizations are given in note 51

(d) Leuses - Extimating the incremental borrawing rate

The Company cannot readily determing the interest rate implicit in the lease. therefore. it uses its incremental barrwing rate (1BR) 10 measure kease liahilites. The [BR is the rate of irerest that the
Company would have 1o pay to borrow over a sumilar term, and with a similar security, the funds necessary to obinin an asset of a similar value 1o the nght-ofuse asset m a similar econoniic
environment. The TBR therefore reflects what the Company ‘would have to pay”, which requires estinsanion whan no observable rates are available or when they need to be adjustad to reflect the
terms and conditions of the lease. The Company estimates the [BR using observahle inputs (such as marker interest rares) when available and is required to make czrinin entity-spacific estimates.
Reler note 32{h) for further disclosures.

iThis space has heen mrentionally lefi dlanks
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te) Usefal life of Intungible assets

Intangible assets with finte lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intanuible asset may be impawed. The amarmsation
peried and the amortisation methed for an intangible asset with a finite useful life are reviewed wn least at the end of cach reporning period with the effect of anv chanie in the estimate being
accounted for an a prospective basis. Changes in the axpected useful life or the expected pattern of consumption of future cconomic benefits embodicd in the asset are considered to modify the

amartisation penod or method, as appropriate, and are reated as changes m accounnng estimates. The amonisation expense on inangble assets wath fimte lives s recognised m the statement of

profit and loss unless such expenditure forms pant of camying value of ancther asset

() Impairment of Intangible assets

As at the end of each accounting year, the Company reviews the carrving amounts of its Intangible assers (mcluding inrangible assats under development) determine whether there is any indication
that those assets have suffered an impaitment loss, IF such indicarion exisrs, the said assets are tested for impairment so as to determine the impairment loss, if any

Gratuity and other post-emplavment benefit plans

I} Defined contribution plan

The Company’s contribution to provident fund and other funds are zonsidered as defined contribunion plans. The contmbutions are charged to the Ind AS Statement of Profit and Loss as they accrue,

Contributions 1o provident and ather funds meluded m emploves benefit expenses (r=fer note 23) are as under

1% in Million)

Particulars For the vear ended For the year ended
March 31, 2025 March 31, 2024

Contribution to provident fund 3.08 -

Total 3.08 -

11} Defined benefit plan

Gratuity

The Company has a defined benefit gratuity plan, The gratwity plan 1s governed by the Payment of Geatuity Act, 1972

Under the act. every emplovee who has completed five vears or morz of senvice

gets gratuity on departure at |3 days salary (last dewwn salary) for each completed vear of serviee. The level of benefits provided depends on the member's length of servics and salary a1 renrement

age.

The following tables summarisz the components of net benefit expenses recopnised m the Ind AS starement of profit or lass and amounts recognised in the Ind AS Balance Sheet for srannty benefit

i. Net benefit expenses {recognised in the Ind AS Statement of Profit and Loss)

Net benefit expenses

(2 i MilHon)
Particulars For the vear ended For the vear ended
March 31, 2025 Mareh 31,2024
Current serviee cosr 426 2 5%
Interest cast on defined benefir oblig 187 §.63
Interest income on plan assct {1.39) (1.25)
4.74 297

fi. Remeasurement loss / {gain) recognised in other comprehensive income (OC1):

(% in Million)

Particulars

For the year ended

For the year ended

March 31, 2035 March 31,2024
Actuarial (gam) - loss on abligations arising from changes in experience adjustments 0.13) (0.87)
Actuarial loss  (2ain) an obligatons ansing (rom changes in fnancial assumptivns 380 076
Actusrinl loss / (gain) due to demographic assumption changes i defined henzfit obligation 033 -
Retum on plan assat (more)  less than expected based on discount mie (0.08) (0.07)
Actuarial loss / (gain) recogaised in OCH 3.0 (0.18)]
fil. Net defined henefit {liability) / asset

(i Million)

Particulars March 31. 2025 Mareh 31,2024
Defined benafir obligation [33.59) (26.47)
Fair value of plan asscts 2035 19.08
Plan (liability) ! asset (14.74) (7.39)
TNoTeCTTTent T 3307
Current (2.74) (1.80)

1T space has deen itemiional(y Teft hivmik

3




Bigtec Private Limited
Carporate Tdentity Number : L65192KA1996PTCH20730
Notes to the Ind AS Financial Statements for the year ended March 31, 2025

iv. Changes in the present value of the defined benefit obligation are as follows:
(% in Million)

Particulars March 31, 2025 Mareh 31,2024
Opening defined benefit obliganon 647 ns?
Current service cost 4.26 159
Interest cost on defined benelit obiigntion 1,87 13
Payments from fund (1.0 (0.46)
Actuarial (gain) . loss on obligations ansing from changes i experience adjustments (013 (0.87)
Actuarial loss  (gain) due to demographic assumption changes i defined benelit obligation 33 -
Actuarial loss / [gain) on obligations arising from changes i financial pron. 3.80 0.78
Clusing defined benefit obligation 35.59 26.47

v. Chunges in the fair value of the plan assets are as fullows:
(% in Million)

Particulars March 31, 2025 March 31,2024
Fair value of plan assets at end of prior vear 19.08 17.02
Employer cantribution 131 120
Interest income on planned assets 139 125
Benefits pay-outs from plan (rLany 10,442}
Rerurmn on plan assers. excluding intzrest income .08 0.07

IF:ir value of plan assets at end of the vear 20.85 19.08

vi. The major eategories of plan assers as a percentage of the fair value of total plan assets are as follows:

lﬂrti:ulnn [ March 31,2025 | March31, 2024 |
Assets Under Insurinee Scheimes | 100 | 100%
vii. The following pay-nuts are expected in future years: (Lndiscounted busis)

(€ in Million)
Particulars Mareh 31, 2025 March 31,2024
Within the next 12 months 274 1.80
Between | and 2 years 172 303
Between 2 and 3 years in2
Berween 3 and 4 years 432
Between 4 and 3 years | 62
Berween o and 10 years 9 di
Hevond 11 years 3204
Expected cush nutflow in future vears 73.92
viil. The principal assum piions used in determining grawity ohligations for the Company's plan are shown below:
Particulars March 31, 2025 March 31, 2024
Discount rate (s “a) 686" 722%
Salary escalation rate (in %a) 1263 100
Attrition rate 13 002, 500%,
Retiremenl age 60 Years ol Years
Weijghted-average duration of the defined benelit oblization 1248 [5.81
Morrality rate TALM 2002-14 (Ui} LALM 2012- 140y

Notes:
i) The estimate of Future salary incresses. considered in actuanal valuation. mke account of inflanon, seniormy. promaotion and other relevant Factors such as supply and demind ferors w the

employment market.
i) Mortality rate 15 as per Indian Assured Lives Mortality (2012-14) Ulumare
i) Plan el risrics and d risks:

The Gratuity scheme is @ Defined Benefit Plan that provides for a lump sum payment made on exit cither by way of retirement, death. disability or voluntary withdrawal. The benefis are defined an
the basis of final salary and the periad of service and paid as lump sum at =xit. The Plan design means the nisks commonly affeeting the liablities and the finanainl resules are expected to be

a. Discount rate risk : The delined benefir obligation caleulaled uses a discount mate based on government bands. 11 bond yizlds fall, the defined benelit obhiganon will t2nd to increase

b. Salary [nflation nsk  Higher than expecied increases in salary will increase the defined benefit obligation

3 ity and retitement. [he eileet of hese decrements on
the defined benelit chhganun iz not straight forward and depend;. u-pun thc curnblnanon of salary incrzase. discount rate and vesting sritena. 1015 imporiant 2o Lo oversiate withdrawals because
the financial analysis the retirement henefit of a short carcer emplayee typically costs less per year as compared 10 a long service employee

(Thes spercz hars been imteationally lefi Blak /
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ix. A quantitative sensitivity analysis for significant assumption as at March 31, 2025 and March 31, 2024 is as shown below:

(T in Million)

Particulars March 31, 2025 March 31, 2024
Discount rate

Impact on defined benefit obliganon due 1© 1% ncrzase in diszount rate 1273 (217
Impact on delined benefit obligation due to 170 decrease in discount rate 320 23
Salary escalation rute

Impact on defined benelit obliganon due to 1% incr#ase in salary escalation rare 1,09 1.00
Irpact on defined benefit obliganon due to 1% decrease in salary escalarion rate (rLen (0.94)
Attrition rate

Impact on defined benefit obligation due to 1% increase m atmtion e 0.13) (0.28)
Impact on delined benefit abl due to |"a decrease in attrifion rare 0.13 0.32

The above sensitivity analysis is based on a change i an assumption while holding all other assumptions constant. [n practice, this is unlikely to occur and changes in some of the assumptions may
be comrelated. When calculating the sensitivity of the defined benefit obligarion to significant actuanal assumptions the same method (present silue of the delined benefit obligatian zalculated witls
the projected unit eredit method ar the end of the reporting period) has been applied as when ealeulating the defined benefit liability recogmsed in the Ind AS Balance Sheet. The sensitivity analvas
may not be reprasentative of an actual change in the defined benefit obligation as it is unfikely that changes In assumptions would oceur in isolation from one another,

Leases and commitments

{a) Capital Commitments
(T in Million)
Mareh 31, 2024

Murch 31,2015

Estimated amount of contracts remaining to be executed on account of capital commimments and not

provided for (net of advances) A7 009

b} Leases

Company as a lessee during the vear

The Company has lease contracts far office facilites. The lease term of the ofTice facilities 1s generally 3-8 years. The Company applies the leases of low value assets. varable lease pmvments and
short term lenses recognition exemptions for these leases,

The Company has lease conmacts that include extension and rermination options The Company applies judsement m evaluaning whether 1t 15 reasonably cenmn whether or ot to exe
to renew or kerminite the lease. That is, it considers all relevant Factors thar crente an economie incentive for it 1o exercise either the renewal or termination Alfer the commencement dare. the
Company reassesses the lease term if there is a sipnificant event or change m arcumstances that is within its zontrol and affects ns abiliny ro exersise or not o exercise the aption to renew ar to
terminate (e.g . construction of sigmficant leasehold improvements or significant customisation o the leased asser) Some of the leasz asrerments have escalation chinse of ™apa (March 312024
3hpal.

s¢ the apnon

Ihe carrving of right-of: assets r d and the movements during the year is as follows:

(T in Million)
Particulars Muarch 3. 2025 March 31, 2024
Building:
Opening balance 739 4281
Additions 133 81 200
Depreciation expenses 30.42) (17.33)
Closing balance 130.68 27.19

(This space has been pateniomdfy left hlank)
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The enrrying amounts of lease liabilities assets recognised and the movements during the vear is as follows:

(Z in Million)

Murch 31,2025

March 31,2024

Openina balance 32§ 4877
Additons 128 83 191
Aceretion of mterest 380 37
Payments (34.91) (21.59)
Closing balance 135.56 3182

(Lin Million)
The same breakup is shown as under: March 31, 2025 March 31,2024
Non-gurrent 108.13 1237
Currant 20335

32.82

The maturity analvsis of lease Habilities are disclosed in note 36
The effective interest rate for lease liabilities is 9% p.a (March 31, 2024 o pa.)
The following amounts are recognised in the Tnd AS Statement of Profit and Loss

(T in Million)
Particilars For the vear ended For the yedr ended

March 31,2025 March 31,2024

Depreciation expense of nght-of-use assets (refer note 24) 042 1733
Interest zxpense on lease Halities (refer nome 25) 480 33
Expense relating to leases with variable lease pmments | shen-tenm lease fincluded in other expenses) 203 0.3
Total t recoenised in the Ind AS Sta of Profit and Loss 41.23 2156

The Company had toral cash outflows for leases of 2 36 94 Million during the year ended March 31, 2025 {March 31, 2024,  21.89 Mallion)

33 Contingent liahilitics

In the ordinary course of business, the Company faces claims and gssertions by varfous partics The Company assesses such cliims and assertons and monitoes the leanl snvironment on an chgumy
basis with the assistance of exrernal legal counsel, wherever necessary. The Company records a liability for any claims where a potential loss s probable and capable of being esumared and discloses
such marters in its Ind AS Financtal Srarements, if materinl, For potential losses thar are dered possible, but not probable, the Company provides disclosure in the Ind AS Financial Statements
Sut does not recard a liability m its acceunts untess the loss becomes prababls

The following 15 # desenpton of claims and assermons where a potennal loss 15 pessible, but pot probable. The Company believes that none of the contmgencies descnbed below would have a
crinl adverse effict on the Company's financial condition. results of aperations or ¢ash Mows,

(€ in Million)
Particulurs March 31, 2025 Mareh 31, 2024
ii) Bank suarantees siven by the Company g 0.30
fit} Matters relating to direct taxes under dispure i 192, 194,73

o adjustmients have been made in the lod AS fnancial starements

|. The management of the Company is confident of (he autcome af the aforzmentionsd liigations w be Gvourable and accondingly
i this regard.

2 The amounts under disputes 15 as per the demands from the respective authorinizs for the respective pertads and has not bean adjusted 10 melude furthizs intersst, penalty kdable, ifans, ol the time
af final autcome of the appeals

3 The Code on Social Security, 2020 {*Code™) relating 1o emplosee benelits during smployment and post-emplovment benelits received Presidential assear in Seprember 2020 The Code has been
published in the Goratte of India Certain sections of the Code zame inte =ffect on May 03, 2023, However, the final mles interpretation have not yet been issued. Based on a preliminany assessment,
the zntity belicves the impact of the change will not be significant,

the year ended March 31, 2025, the Company has obsined registratign under The Employees’ Provident Funds And Miscellaneous Provisions Act. 1952 and are regularisng the delay in
remittance with the authorities and do not expect any matenial Gnancial unpact n this regard and accordingly no adjustments have been made i the Ind AS financial stalements in this rezard

5. A survey under Section 133(4) of the Income-tax Act . 1901 (*IT Aet”™), was camed out i the premises of the Company by the Income Tax authoniies, followed by search elnsure visits on
vanous dates duning the vear ended March 31, 2024 10 cheek the compliance with the provisions of the IT Azt The income tax department has subsequently songht certain information
clarifications. which have been provided by being physically present m such meetings held Management helieves that the Company has complied with all the applicable provisions of the [T Act with
respect o its eperations

(This sprce b feen itemitonatiy fofi hlunk)
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34 Related party disclosures

a) Names of the related parties and deseription of relationship

Deseription of relationship

i) Related Party where control exists:

Holding Company:

ii) Other related parties with whom transactions have been taken place
during the year:

{a) Fellow Subsidiary Companies

(b) Enterprise where key managerial personnel exercise significant influence

{c) Associate Compamy

(d] Key Managzrial Personnel

{2} Relative of key managerial personne!

Name of the related parties

Molbio Diagnostics Limited ( formerly Maolio Diagnosnes Private Limited)

Deciphar Life Sciences Private Limited
Remfuel Bioenergy Private Limired

Gaoyathri Photan Aqua Private Limited { formerby Big System Prvate Lunited)

Bigtee Healtheare Private Limired

Mr. Sriram Natarajan | Director)

Mr Chandrasekhar Bhaskaran Nair (Director)
Mrs Sangeetha Srram { Director)

Mer. Rohit Ashok Kumar Mullangi [ Director)
Mr Rahit Brijmohan Maneri (Director)

Mr Ved Prakash Kalanona {Director) (appomnted as a dirzetor w.e.f December 30, 20235}

Mrs. Anita Chandeasakar

b) Summary of transactions and sutstanding balanees with above related parties are os follows:

(2 in Millian)

Particulurs For the year ended For the year endad
March 31, 2025 March J1, 2024

1) Transactions during the vear

a) Royalty income

.\r[-l)[hiﬂ [!.Iiagnnilics Limited (formerly Malbio Holdmg Compuny 979 50 73038

Diaamaosties Prvate Limted)

b) Sale of traded gnods

Malbio Diagnostics Limued (foemerly Molbio Holding Company 151 0.8

Dhiagnostics Prvate Limited) )

¢) Expenditure incurred by the Company on behalf of others

Malbio Diagnostics Limited (formetly Molbio Holding Compuny - 43

Diagnostics Private Limted) ! !

d) Purchase of materials and components

Molbio Diagnostics Limited (formerly Molbio Holding Company 015 -

Dhagnostics Private Limited)

2) Remuneration

Mr, Chandrasekhar Bhaskaran Nar Director 2598 19 50

Mrs. Anim Chandrasekir Relutrve of key manasenal personnel 1438 3.53

1) Finunce costs- Interest an others

Molbio Diagnosnes Linnted {formerly Molbio Holdimg Campany 3380

Dingnistics Private Limited | =

2) Loan received

Nalhio Diagnosncs Limiled { [ormerly Wielbio FHoding Company JT7 30

Dhagnostics Private Lumited) ]

) Loan adjusted with trade receivables

Molbio Diagnostics Limited (formerly Malbio Holding Company 53499

Dhagmostics Private Limited) =

1) Interest adjusted with trade receivables

Malbio Diagnastics Limited (formerly Molbio Holding Company 183 70

Dhagnosties Private Limited) .

13 During the year 2nded March 31, 2025 the Company has wnitten ofF advances which were considered as doubtful and provided for m earlier years. Refer note 34{21b)
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2) Dutstanding balances as at year end
(T in Million)

Particulars March 31, 2025 March 31. 2024

#) Non-current investments
Tnvestment at cost
Bigtec Healthears Private Limited Associate Company 0.0 003

Provision for diminution in value of investment in associate compuny
Biatec Healtheare Private Limited Associate Company (0.03) 10.03)

b) Other current financial assets
Receivables from related parties- considered gnod
Maoltio Diggmastics Lamited (formerly Halding Company

Molbia Diagnostics Private Limited) 218 167
Receivables from related parties- considered doubtful

Gayathrt Photon Aqua Private Limited Enterprise whire key managerial personnel exercise significant - 02
{formerly Big Systen Privae Lumited ) influence

Remfuel Bioenerzy Private Limited Fellow Subsidiary Comparnies - 7
Deciphar Life Sciences Private Limired Fellow Subsidiary Companies - 153
Bigrec Healtheare Private Limirzd Associale Company - 038

¢) Trade reccivables
Molbio Diagnostics Linwied (formerly Holding Company 18537 333 %
Molbio Dingnosiics Private Limited) o -

d) Trade Payables
Molbio Diagnostics Limited (formerly Holding Company

Mufbio Diagnastics Private Limited) 0.33

2) Other current labilities- Contract labilities - Deferred revenue

Maolbio Diagnestics Limited (formerly Holding Campany 522
Mulbio Diagnestics Privare Limited -

f) Emplovee related payables

Mr. Chandrasekhar Bhaskaran Nair Director - .84
Mrs. Anita Chandrasekar Relatwe of hey manapenal personnel - AR
Notes:

| The atten to the key werial personnel does not include provisions made For gratuity and leave benefits. as they are determmed on an actusnal basis for the Company as a whole

2 The above information has been determined to the extent such parties have been identified on the basis of information available witl the Company

Terms and conditions of transactions with related parties

All wansacnions entered inta with relared parties defined under the Companies Act, 2013 were as per the contractual t2rms with the respective relared parttes on am’s-length pricing basis
Outstandiniz balances at the year-end are unsecured and interest Free and settlement aceurs in cash as per the credir rerms with the respective relited partses

There are ao loans or advances in nature of Toans zranted to promaters, directors or key managerial personnel

Therz hitve bean nio guarantess provided or received for any relared parny receivables or pavables

(Fhes space has heen adenttomelly fefr Bentk)
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35 Segment information

Operating segments ars idennified as those components of the Company (1) that engage m business activities (0 2am revenues and incur expenses (including transactions with am of the Company's
other components) (b) whose operating results are regularly reviewed by the Company’s Chief operaring decision maker to make decisions about resource allozation and perfurmance assessment and
ic) for which diserete financial information is mailable The accounting policies consistently used n the preparation of the Ind AS financial statements are also applied m recard revenue and
expenditure in individual segments

The Chuel Operating Decision Maker ("CODM") of the Company for the year ended March 31, 2025 and March 3 1. 2024, has been identified as Board of Directors (BoD) of rha Campany
The Company is engaged in the business of developing diagnostics devices and tests in the bio-sensing domaim and licensig of rechnology © patents in order to generate revenue. The Company

considers this business segment as the basis for primary sezmental reporting. Accordingly. the amounts appearing i the Ind AS fnancial stalements relate to the aforementioned services. The
Company operates only in India and no property. plant and squipment of the Company are located owside India.

(i) The entity wide disclosures as required by Tnd AS-108 ure as tolluws:

% in Million)
Deseription For the vear ended Far the vear ended
March 31, 2025 March 31, 2024
Royalty income 92939 73923
Research & development service income 1248 -
Traded goods L3l 327
943,58 742.35
(ii) Geographical information
X in Millivn)
Particulars Revenue from Operations
For the vear ended For the year ended
March 31. 2025 March 31, 3024
India ' Wi 4253
Outside ndia 1248 -
Total 943,58 42,55
(T in Million]
Particulars Non-turrent Assets®
Murch 31, 2025 Mareh 31, 2024
India 16 73 35548
Outside India - -
Total 464.72 355,40
* Nan currenl assels does noi melude deferred 1ax assets. financial assets and non-currant x assets
(Thes sperce frs Bevw imtentianally et hank)
7
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36 Disclosures on financial instruments

This section gives an overview of the significance of financial instruments for the Company and provides additional mformation on bulance sheet stems that contam financial mswuments

The deails of significant ing policies, meluding the criteria for recognition, the basis of measurament and the basis on which mcome and expenses are recopmised in respect of each class of
financial asset, financial Hability and equiry instrument are disclosed in note 2.4

(a) Financial assets and Kabilities

The managsment assessed that cash and bank balances. rade receivables. trade payables, and other current financial assers and liabilities approsimate their sarmying amounts largely dug to the short-
term maturities of these instruments Man-current financial assers and liahilities ar= discounted using an appropriate discounting rare where the fime value of maney 1 material. There are no
fnancial instruments which are measured at fair valus throuzh Ind AS Statement of Profitand Loss or fair value through other comprehensive income as at March 312025 and March 31 2024

The tollowiny tables presentz the carrymyg value and fair value © amortised cost of zach category of financial assets and linbilities as at March 31, 2025 and March 531, 2024:

{2 in Million}

Carrying and Fair Value / amortised cost

Particulars

March 31, 2025

Marel 31, 2024

Financial assets
{i] Invesiments

P

Tutal

(i) Trade receivables 18337 23530
() Cash and cash squivalents 3851 3790
(iv) Bank balonces other than cash and cash equivalents 145,08 -
{v) Other financial assets B9 13.79
Toral 44284 285.03
Financial liabilities
(i) Trade payables a2 94 RO4|
(i) Lease liahilities 133 56 nn
(i) Orther fmancinl habilines 1151 543
241.M 134.64

s space feas Been mezpmionally feft blanks
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(b) Fair value hierarchy

Quoted prices In an active market (Level 1) This level of hierarchy mcludes financial assets that are measured by reference 1o quoted prices (unadjusted) in active markets for identical assers or
liahilines, This catzgory consists of investment m quored equity sharss and mutal fund investments.

Valuation techniques with abservable inputs (Level 2) This level of hierarchy includes financial assets and liabilivies. measured using inputs other than quetsd prices included within Level 1 thar
are observable for the asset or hatlity, either directly (i.¢.. as prices) or mdirectly (1 2., derived from prices)

Valuati hni with signifi unwhservable inputs (Level 3 This level of hierarchy includes financial assers and habihines measured using mpuis that are not based on observable market
data funubaenah]e inputs). Fair values are derermuned in whale or in part, using a valuation model based on assumptions that are neither supponied by prices from ohsenvable currant market
7 ians m the same t nar are they based on available marker data.

(1) Short-term financinl assets and labilities mcluding cash and cosh equivalents, other bank balances. made receivables, trade payables, other financial Rahilities and other financial assets
approximate therr carrving amounts largely due to the short-term matunnes of these instrumenrs,

(i) Manag uses its best judy in estimating the fair value of its financial instruments. However, there are mherent limitations in any sstimation rechnique Therefore, for substantially all
finuncial instruments. the fair value estimates presented above are not necessarily indicative of the amounrs that the Company could have reahised or paid m sule transactons as of respective dares
As such. fair value of financial mstruments subseq to the reporting dates may be different from the amounts reportad at 2ach reporting datz

(iii) There have been no transfers between Level 1. Level 2 and Level 3 for the vear ended March 31, 2025 and March 31, 2024

(¢) Financial risk management objectives and policies

The Company’s principal financiol liabilines comprises of borrowings, lease liabilitics, rade and other pavables. The main purpose of these financial Liabilines is o fnance the Company’s
operations The Company's principal financial assets include rrade receivables, other financial assets and cash and bank balances denved from its operations.

In the course of its business, the Company is exposed primarily to fluctuations in foreimm currency exchange rates. interest rates, liquidity and credin nsk. which may adversely mpact the fair value of
its financial instruments. The Company has a risx pulicy which nor only covers the foreign exchange risks but also other nsks associted wath the financial assets and liabilities such as
credit rishe. The nsk 7t policy is apy | by ‘the Board of Ditectors The risk management framawork aims -

(i) crente a stable businéss planning snvironment by reducing the impact of currency and interest rate fluctuations on the Campany’s business plan
(it} achieve wreater predicrability m eamings by determming the finaneial value of the expected samings in advance

(1) Market risk

Market risk is the nsk of any loss i fuiure zamings, in realisable Far values or in future cash lows thar may result from a change m the price of @ [inancial instrument. The valuz of a financial
instrument may chonge as a result of changes in terest rates, forein currency exchange rares. liquidity and other market changes. Funire specific market movements cannat be nommally predicred
with rensonahle accuracy

(1) Markat rish- lnmerest rte rish
Interest rate risk is the risk that the fier value or future cash flows of 2 financial matrument will Muctuate beepuse of changes in market imerest rates  The Company’s exposure to the nisk of changes
i market interest rates relates pomanly o the Company’s debi obligntions with floating interest rares, Thus profits and cash Aows from financing activities are dependent en market interest mtes.

Further, any deching in the credit rating of the Company will have an adverse impact on the interest rates The Company manages its interest rate rish by having a balanced porirolio of fixed and
variahle rate loans and borrowings,

The mterest rate profile of the Company's mterest-beanng fnancial mstruments as reported to the management of the Company is as follows:

(X in Miliion)

Particulars March 31, 2025 March 31,2024
Fixed rate instruments:
Financial assets 192,12 129

{2) Market tisk- Foreign currency risk

GIipany 3 CXposUIT [ e

foreign exchinge mtes relates primarily o the Company’s operating and I'run:m;, activities. The Company’s exposurs te foreign currency changes from eperting activites is nou material,

(ii} Credit risk

Credit risk is the risk that counterparty will not meet its obligarions under & financial instrument or customer contract, leading (o a financial loss. Financial instruments that are subject to credit nsk
and concentration thereof principally consist of rade receivables, cash and cash equivalents and otlier financial assels of the Company.

The carrying value of financial assets represents the maximum eredir risk. The maumum exposure to credit risk was 2 H2.84 Milhon (March 31. 2024: T 28303 Million) being the total samang
value of nads receivables, cash and cash equivalenis. bank balances. mvestments and other financinl assets of the Company.

Customer eredit risk is managed based on the Company's blished policy, proced and control relatig o cradil nsk g . An Iys1s 15 performed ar zach
reporting dare on an individual basis for major customers The Company dues ot hold collateral us seeurity. Further, the nade receivabie from Holding cunlp\un\ constilutes majority of the rade
receivables.

Credit risk from balancas with bank and financial mstitutions and i respect to loans and security deposits is ged by the Compuny’s treasury department in accordance with the Company’s

policy Investments of surplus funds are made only with approved counterparties and within credir limits assigned o each counterparty. The limits are set to mimimise the concentration of risks and
therefore mitigate financial loss through counterparty’s potential filure to make pavments,
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(iii) Liguidity risk

Liquidiry risk refers to the risk that the Company cannot meel its financtal obligarions The abjestive of liquidity nisk management is 0 mamram sufficient hqudity and ensure that funds are avaitable
for use as per requirements. The Company imvesis its surplus funds in bank [ixed deposit. which carny no or low market risk

The Company monitors its risk of shonnge of funds on a regular basis.

The following table shows @ maturity analysis of the anticipated cash Mows excluding imerest obligations for the Company s financial liabilities on an undiscountzd basis, which may dilfer from both
carmying value and tair value.

(T in Million)
Particulurs 0 -1 vears 1t 5 years >3 vears Taotal
March 31, 2025
Lease liabiliries 3328 19.07 1332 170 87
Trade pavables CRE S - - 6294
Other financial labiliies 4251 - - 4251
143,73 119.07 13.52 17632
March 31, 2024
Lease liahilinies 2269 12.67 - 3536
Trade payables 80,41 - - 8041
Other financial hamhtes 35435 - - 25.45
128.55 1267 - 141.22
37 Capital manngement
The Company’s cupital 2 1 s intended to creale value for sharsholders by [acilitting the meeting of long-term and short-rerm goals of the Company

The Company determines the amount of capiinl raquired on the basis of annual busiiess plan coupled with leng-term and shor-term strategic nvesunent and xpansion plans. The fmding needs are
mat through equity. cash genernted from aperations. long-term and shori-rerm horrowings.

For the purpose of the Company's capital management, capital includes issued equiry capial, and all other equity reserves anributable (o the equity share halders ot the Company
Considering that the Company does not have any borrowings as at March 31, 2025 and March 31. 2024, disclosure of geanng ratio has ner bazn made,
Mo changes were made in the objectives. policies ar processes for managing capital during the vear ended March 31. 2023 and March 31, 2024

Ty space has been untentianofly legt Alank;
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A8 Ratio Asabysin amd 1s elements

Rastin Numerator Denominatur Mareh 31, 2025 March 31, 2004 Variunce
Currant ram Curr=pt asscts Current linhilitics | Of LR 111 84" wou Applicablz
Db~ Equmy Rato Tatal borrowmies i meheimg deese | Towad squin o3z 0 139 23| There is 3n increass prsmanly on accoune of macrease in
labilities) lease liabilis duc 1o new leases armangements entered)
imeo I the Compmny dining the vzar
" Foor the sear emlesd March | For thie sear ended March L N
| Rutin Numcrutie Dt 31,3025 P Varince Esplanation fur Yiriunce
Dl Service Toverage atio Earmings for deba sen acs = Nt Dbt service = Finance costs and 1 3% SH1 74 &KL Increase 8 on aczount of proll samed dunng the cursm
profic afler wxes - Nop-ash Lease Pavments < Principal »zar as compared (o the per wous vear
aperning expenses « Finance costs | Repavments of horrmwnas
Raturn on Equiny rapo Net Profiafier iases Average Tosal aquity 4G 03 1 24| Encreass = on aecoun of profil camed during the currem
yzan s comparad o the pers s vear
Insenten: Tarnoser mbo (st of traded goods Asemygs imvemon (BL i 2t et Applicable
Trade Recenablc Tamoner Ratie  |Ravenus from operations Avernse Trade Recenables +5 o 3n 129 %) | Docronss o primanhy on Jccomt of mosase m eeyam|
amd dechine i rade recenables
Trade fnvable Tumever Rano Net Credu Punchases mehiding Average Trade Pavables 335 1T 24wt Vanance is prmankr on gccoom of mdrcasc |
other expenses nd il wellie murchases
gt Capial Turnes ar Ratie Rovenie from operations Working capital = Current assets - iFogt ] [FeT) 4| Varianee 1s prinanh o accomm of crmese e
Current Iahiliues with no corespondiey mcreage mooaverage workang
capial
Mt Profit siim Nzt prodi afier ks Revenue from sporaticns (1] [RE] Fi 63 Varlance o oomanly on account of mercase o proii|
g the cusrzng vear 1s compared 1o the pEzyions s
Ratum on Caputal Emplined Eaxrings before serest and Lives |Capital Enploted = Tangible Ney iy Tar i| Varimnes & primarh on st of morse o camings|
Warth + Tatal Debt - Defered tax iyt curraan vear s companad jothe provieis voar
Fabiliy
Retum an indestiment Interest on bank depnsiis Average bank deposity niw aa7 11 895% | Mol Applicable

(T hes space bas bes wentiomliy ke blank |
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39 Details of CSR expenses:

(o Millinn)

For the year ended
March 31, 2023

Far the year ended
Murch 31, 2024

a) Gross amount requised fe be spent by the Company dunng the vear as per the Compames Azt 2013 174
) Amonnt spproved b the board o be spent dunng the vear Pl TR
o} Amount spent during the vear ending March 3. 2023
(% in Million)
It Cash Yet to be puid in cash
1) Construction acquisition of amy assa . =
o) On purpos=s other than (i) above 1 "
di Amount spent during the year ending March 31, 2024
(% in Million}
In Cash Yzt v be paid in cash
1) Canstrachon acguisition of amy asser = N
i) On purpoges sther than (1) shove
(Z in Million)

e} Details related to spent / unspent ohligntions: For the venr emded

March 31, 1023

Far the vear ended
March 31, 2024

1) Contnbuon w others 1 =
i) Unspent amaunt in relanon o
- Onyoing project - 1%
- Db thiae Onuoing Projeet :

n T
) Details of other thun sageing project
March 31, 2025

1% in Million)

In case of 3. 133161 (Qngoing project)
Amount spent during the vear

Opening Balance

In Separate CSR Unspeat Ale

Closing Balance

In Separate CSR
Unapent A'e

Amouni required o be speny
during the year

rom Separa
With Compuny From Campany's bauk Afc Frin S B3R With Company Renarks
Lnspent Ale

746 -

76 - Rufer nate (g below,

Inh case of 5. 135(5) (Orher than sngeing project)

Amuunt deposited in Specified

Opening Balance |1 of Seh. Vil within § mosrhs

Amount required to be spent during the vear Amaunt spent during ihe year Clasite Balagee” Remarks

975 - | 24 1305 | Rerer note fed biefon
Varch 31, 024
(T in Milliun}
In casz of 5. 13540) | Onzoms project)
ine ! ing Bal
Opening Balince Aty oRuiFed A b St Amount spent duw Fg,-lu,: venr —a Clasing Ba ‘I‘:‘;pmlt T
With Company In Separate CSR Uaspent Aic thuring the vear From Company's bank Aic i, T With Company = } Remarks
Lnspenr Ale Unspeot A'c
= = 7. - - T Retir note () belrn

In case of 5. 13305) (Onther than engeing project!

Amaount depasited in Specified

Remark
Fund of Sch. V11 within 6 months i

Opening Balance Amount required to be spent during the year Aumount spent during the vear Clasing Balance

a7 - . 'EE

Rofir pote (1) bobow

2) Durmy the scar ended March 3|, 20235, the Compary made suo-moto spplication with Reatsirar of Companics, Kamataka for mtimation aisd adjudicancn of son complance of Seation 135 of the Companies 3202013 i the Tinancial sears
02122 22033 and 202324 basie which an order for adjudisition « s passed by Regisiear of Companics. Kamataka imposing pengity on such non-zomplances. whaech was nagd by the Commamy dunng the vear

I} As per sub secton (6) of Scction 133 of the Companies Act, 2013 m respect of angoing projects, the Company s requined to transfior sucl onspent amount b 2 special scetunl i schedubod Barh o be <alled a5 Laspemt Comporate
Sogial Responsibiline Account witlun 4 pened of thurty davs from the end of the financial vear The Campany had transferned the unspent amonnt of $ 708 Millies in Unspent Carpamie Socal Respensitahiy. A ceount after the due due on
September 04, 2024 Further. = mentioned i above pomit (). the Compart bas pand penalty amount as part of penalty levivd a8 per adjudication ardor passed for nan-compliance far the 2021-28, 303323 ang 1033-24

1) As per sub section 15) of Seaton 135 of the Compmnies Act. 2013 in respeet of other than angoing projects. the Company is requindd 2o transfer such dnspant amount ta any find as mennoeed n schedule VI aithin ax sianths from the e
of the Gnancial sear. bowaver the same has oot been trmstened (o the specificd fund  Furtber, A5 mentooed in above i pomt {2}, the Company has pasd ponalee amount as part of penaln kevied as per adudicatzen order passod for non-
compliance for the 2021-27, 2022-13 and 203324

" Thi Company has revognised an ssseét (e an excess spent smount of ¥ 0.56 Lillion towards CSIespenses a5 it Murch 31, 2028, also refer note 11

e yperce Inex beew intennonally Jeft dlank)
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40 Other Statutory information

3

(i) The Company does not have any Benmm propery. where am proceeding has been imiiiaied or pending aunst the Company for bolding any Benami property under the Benami Trinsactions (Prohibition ) Act 1988 and niles made
thereunder

{11} The Company doey not have am transectons with compames struck off durme the vear
() The Compan does not hine am charges or satisfaction wiieh 53 41 10 be regiskersd with Registrr of Campanies bevondd the statuton penod
(iv) The Company has ot traded or inveszed in Crypio currency o Vinual Cumency dunng tiie vears ended March 31, 2015 and March 31, 2024

(%) The Campany has no such tmnsaction which 15 not recorded m the beoks of accounts that s been surnendered or disclosed a8 mweome dunng the vear in the ' assessments ander the Ineome Tax At 101 (such 25 search ar sunes o
any ather relevant provisions of the Income Tax Act. 14961}

(i) The Campany his not begn dectared willful defaulier by any bank, finanzm! insirution, Zowemment or gevemment authonly

{ai) The Compam has ant adsanced ar loaned or imested fuuds 1o s ather personts) or sntits Ges). inchidmg foregn antines | 1i bt the umd fimes 1t the T L shall

[a} directhy aor mdineetly bend of invest m other persons or snetes wenpficd w ane manner whatsocser by or o bohalf of the compans (Ulumaie Bencfieianes) or
b provade any wrarantze, seeurin or the fike to or on bednif of the Ulnmar: Beneficmnes

{uiit) The Campany has oot received any fund from any persent s) or entity (fes). meluding forown stitics | Fusding Parh with the understanding (whether ecarded i wming ar otherased that the Compam. siall

(o) dircerly or inadirectly fend o mvest n nther persons or antities identified m any mannar whatsasver by ar oo behall of the Funding Pares (L ftimats Bensfizaries) o
[ty provide amy mmntze. securiiy o the ke on behalf of te Lidmase Beneficnnes

MO A Bas amended the Rule 3 of the Companies (Accounts) Rules. 2014 (e ~ Aceounts Rubes™) vide nonfieation dued Aupest 050 2020 relating 1o the made oF kecping eobs of zeccunt 2nd other books and paprers o0 clectiuie mode. Back
ups of the books of aceeunt and ther books and papers of the compony mamtained n clectronie mede e now requited 10 be remmed o0 3 sover located 1 India on duh huas (nsiead of Back-ups on 3 petiodis asis de provadal carlier) a5
preseribed under Rule 3(5) of the Accounts Rules The Company i m comphianes with the above requinements exespi for the backup of anc application maintuned by thisd-gart: softwars prosader whch forms par of the beoks of account
and ather books and paperi in skctronic mods’ for o hich management s oot m pessession of weessar mfnmation to detenmine whether the backup is done on daly basie af in physical srers focated in India

The Comparn has used an 2 software for its hooks of secount which has a featuee of recording awdit el Ledit log) and the same has operated Girotghout the sear fisr all relevant mnsictons reconded i the software,
except that audit izl Reature is oot cnabibed at the databise loscl wisofi 4 it wehales to the accounting softwares. Fusther oo mstanee of stdit 1l feamre béing mmpered with was soted n respect of the aciounung soim are. Addinonally. the
andip tradd of proe sear has been preserved by the Company as per the stutony requenements. for record retendion b the extent it was cnabled and reconded n the respectne vear

Fustheer, the Campam has also used gayroll software which s aperted by 3 hind-sam seffware service provudens, for mamtainng (ts bouks of acceunt. Managsment is not m passession of seccssan mismmaton to dotermine whother audit
il fiennisre of the soid soflvane was cnobled and operated troughout the war fior ail relevant mansactions recorded m the software ar whetber thens wene any instaoes af the andi trul feanre being mmper=d sk durme de vwear

Duriniz the previous vear 2nded March 31, 23624, the (ompany had entsibed that fTaud was done aganst the Company imvelvng an cmploses with cenam venders Based on the miemal svannos by the management. i s cenclided tat
the alleed smplovecs had msspproprated funds of the Compamy amauritag to T 5 52 Millon for it own bencfits by Blsfing tanous documunts and reconds Accordmal: . the manapement ha taken acocssan kual actions gt the
allegtedd e plosee mcluding registration of fist mibrmaton wepon for the reeoers uf msapproproted Rinds 1od had semmimated his mplosment and the smplovee bad beai armesd

Tllpy ipgce b Been sueanenall v Lot afank)
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44 Cortmn anpeasts {enrrency valus or percenmges) shmwm i the vaneos tabley a paragraphs mchudot i these Ind AS financal catcments fave seam emnded of s trimested 15 decmod appropnatc o the manageman of the Cempam.
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