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INDEPENDENT AUDITOR’S REPORT

To the Members of Molbio Diagnostics Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Molbio Diagnostics
Private Limited (“the Company™), which comprise the Balance sheet as at March 31 2024, the Statement
of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and notes to the standalone Ind AS

financial statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013, as amended (“the Act™) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, its profit including other comprehensive income its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the standalone Ind
AS Financial Statements’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone Ind AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
Ind AS financial statements.

Emphasis of Matter

We draw attention to Note 6 of standalone Ind AS financial statements as regards the investment made
by the Company in Prognosys Medical Systems Private Limited (*PMS’) amounting to Z390.71 Million
during the previous year. PMS had suffered a fraud as regards misappropriation of earnest money
deposits ("EMD") of 2 199.00 Million made by PMS prior to the investment by the Company and is
taking legal recourse to recover the same. The Company is confident of recovery of the aforesaid EMD,
based on the various legal actions taken by PMS and the management of the Company.

Our opinion is not modified in respect of this matter.

Information Other than the Standalone Ind AS Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the standalone Ind AS
financial statements and our auditor’s report thereon.
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Our opinion on the standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this Auditor's report. We have nothing
to report in this regard.

Responsibility of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of'the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
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responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to the standalone Ind AS financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure I a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except that the backup of the books of
account and other books and papers maintained in electronic mode has not been maintained on
server physically located in India on daily basis, and as detailed in note 47 of the standalone
Ind AS financial statements for the matters stated in the paragraph (g) and paragraph (j)(vi))

below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as
amended.

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, specified under section 133 of the Act;
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The matter described in the Emphasis of Matter paragraph, clause (i)(b), (iii)(a), iii(b), iii(e),
(vii)(a), (ix)(d), (xi)(a), (xiv) and (xx) of "Annexure I" to this report and Disclaimer of Opinion
paragraph of "Annexure II" to this report, in our opinion, may have an adverse effect on the
functioning of the Company:

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph
(j)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,
as amended:

With respect to the adequacy of the internal financial controls with reference to these standalone
Ind AS financial statements and the operating effectiveness of such controls, refer to our
separate Report in “Annexure 1" to this report;

The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2024;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in
its standalone Ind AS financial statements — Refer note 35 to the standalone Ind AS
financial statements;

ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the note 42(vii) to the standalone Ind AS financial statements, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, and as
disclosed in the note 42(viii) to the standalone Ind AS financial statements, no funds have
been received by the Company from any persons or entities, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and
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c) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to

believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks and as described in note 47 to
the standalone Ind AS financial statements, the Company has used an accounting
software, for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that, audit trail feature is not enabled for
certain changes made, if any using privileged/ administrative access rights. Further,
during the course of our audit we did not come across any instance of audit trail feature

being tampered with, in respect of accounting software where the audit trail has been
enabled.

Further, based on our examination which included test checks and as explained in note
47 to the standalone Ind AS financial statements, the Company, has used an accounting
software, which is operated by a third-party software service provider, for maintaining
its books of account and in the absence of Service Organization Controls report we are
unable to comment on whether audit trail feature of the said software was enabled and
operated throughout the year for all relevant transactions recorded in the software or
whether there were any instances of the audit trail feature being tampered with, in
respect to an accounting software.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sandeep Karnani

Partner

Membership Number: 061207
UDIN: 24061207BKBJYZ3401

e

Place of Signature: Bengaluru
Date: September 30, 2024
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Annexure [ referred to in clause 1 of paragraph on the ‘Report on Other Legal and Regulatory Requirements’
of our report of even date

Re: Molbio Diagnostics Private Limited (*the Company’)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and belief,
we state that:

i (a

(b)

(c)

(d)

(e)

(i)  (a)

(b)

(iii)  (a)

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment, investment property and relevant details of right-of-use

assets, except that the records for property, plant and equipment are maintained for group of similar
assets and not for each individual asset.

(B) The Company has maintained proper records showing full particulars of intangible assets.

Property, Plant and Equipment, investment property and right-of-use assets have not been physically
verified by the management during the year. Hence, we are unable to comment on the discrepancies, if
any.

The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the Company.
Certain title deeds of the immovable properties, in the nature of freehold land & buildings are pledged
with the banks and their title deeds are not available with the Company. The same has been
independently confirmed by the bank.

The Company has not revalued its property, plant and equipment (including right of use assets) or
intangible assets during the year ended March 31, 2024 and hence not commented upon.

As disclosed in Note 42(i) to the accompanying standalone Ind AS financial statements, there are no
proceedings initiated or are pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year by
management except for good-in-transit and inventories lying with third parties. In our opinion, the
coverage and procedure of such verification by the management is appropriate. Inventories lying with
third parties have been confirmed by such third parties to management as at March 31, 2024, There
were no discrepancies of 10% or more noticed, in the aggregate for each class of inventory.

As disclosed in Note 16 to the accompanying standalone Ind AS financial statements, the Company has
been sanctioned working capital limits in excess of Rs. five crores in aggregate from banks during the
year on the basis of security of current assets of the Company. The Company does not have a process
of preparing the financial statements on a quarterly basis. Accordingly, the quarterly statements filed
by the Company with such banks cannot be reconciled with the audited/ reviewed books of accounts of
the Company and hence we are unable to comment on the same.

During the year the Company has provided loans and stood guarantee as summarized below:

Particulars Loans Guarantees

Aggregate amount granted/ provided during the vear
- Subsidiary (Prognosys Medical Systems Private Limited) % 130.00 Million | % 600.00 Million
- Subsidiary (Bigtec Private Limited) Z 417.50 Million -

Balance outstanding as at balance sheet date (excluding
interest accrued) in respect of above cases

- Subsidiary (Prognosys Medical Systems Private Limited) Z50.00 Million | % 600.00 Million
- Subsidiary (Bigtec Private Limited) - -

S.R. Bathiboi & Associates LLP, a Limited Liabihity Partnership with LLP Identity No. AAB-4295
Reqgd. Office : 22, Camac Street, Biock ‘B’ 3rd Flpor, Kolkata-700 016
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(iv)

)

(vi)

(vii)

Other than the above, the Company has not provided loans, advances in the nature of loans, stood

guarantee and provided security to the companies, firms, Limited Liability Partnerships or any other
parties.

(b) During the year the investments made, guarantees provided, security given and the terms and conditions
of the grant of all loans and advances in the nature of loans, investments and guarantees to companies,
firms, Limited Liability Partnerships or any other parties, as applicable, are not prejudicial to the
Company's interest except that the Company has a provision for diminution in value of investment of
102.62 Million during the year ended March 31, 2024. These provisions have been prejudicial to the
Company’s interest.

(¢) The Company has granted loans during the year to subsidiary companies as stated in clause iii(a) above
where the schedule of repayment of principal and payment of interest has been stipulated and the
repayment or receipts are regular.

(d) There are no amounts of loans and advances in the nature of loans granted to companies, firms, limited
liability partnerships or any other parties which are overdue for more than ninety days.

(¢) The Company had granted loans to companies, which had fallen due during the year and the Company
had renewed those existing loans during the year to the respective parties to settle the dues which had
fallen due for the existing loans. The aggregate amount of such dues renewed and percentage of the
aggregate to the total loans are as follows:

Name of Parties (A) Aggregate amount of | Aggregate dues Percentage of the

loans and advances in
the nature of loans
granted during the year

(B)

settled by renewal or
extension or by fresh
loans granted to same
parties (C)

aggregate to the total
loans or advances in
the nature of loans
granted during the vear

(D=C/B)
Prognosys  Medical ¥ 130.00 Million Z 50.00 Million 38.46%
Systems Private
Limited
Bigtec Private 2 417.50 Million 2539.99 Million 100.00%
Limited*

* The Company had outstanding loan amounting to T 122.49 Million as at March 31, 2023.

() The Company has not granted any loans or advances in the nature of loans, either repayable on demand
or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order
is not applicable to the Company and hence not commented upon.

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013, as applicable, have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the
Company and hence not commented upon.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of cost records under section 148(1) of the Act related to the
manufacture of the Company’s products, and are of the opinion that prima facie, the specified accounts and
records have been made and maintained. We have not, however, made a detailed examination of the same.

(a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, custom duty, cess and other material statutory dues, as applicable to the Company, have
not been regularly deposited with the appropriate authorities and there have been a serious delays in
large number of cases. According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed dues in respect of goods and services tax, professional tax,
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provident fund, employees’ state insurance, income-tax, service tax, sales-tax, duty of custom, duty of
excise, value added tax, cess and other statutory dues which were outstanding, at the year end, for a
period of more than six months from the date they became payable.

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, custom duty, excise duty, value added tax, cess, and other statutory dues which have not
been deposited on account of any dispute, are as follows:

Period to
Name of the | Nature of | Amount of | which the | Forum where it is
Statute the Dues dispute () amount pending
relates
Income tax Act, « Commissioner of
1961 EeT | il ————
Goods and - FY 2017-18 to | Joint Commissioner
2 o]
CGST Act, 2017 S 2 115.43 Million FY 2020-21 of CGST
Goods and - FY 2017-18 to .
2 *%
CGST Act, 2017 I ¥ 24.68 Million FY 2020-21 Appellate Authority

Commissioner of
Customs (Appeals)

FY 2017-18 to | The Commissioner of
FY 2018-19 Customs (Imports)

Customs Act, 1962 | Custom duty | % 0.70 Million FY 2012-13

Customs Act, 1962 | Custom duty | % 0.47 Million

ngeitlral Silles “Tax, t\;ilue added 2 0.45 Million FY 2016-17 Appellate Authority

* Demand of 2 Nil has been raised for FY 2017-18, however the brought forward loss has been
disallowed which may impact tax liabilities for future years.

** Further, demands paid under protest amounting to Z 15.17 Million have not been adjusted in the
above table.

Excludes additional interest and penalty, if any, at the time of final outcome of the appeals.

(viii)  Asdisclosed in Note 42(v) to the accompanying standalone Ind AS financial statements, the Company has
not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year, Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company and hence not commented upon.

(ix)  (a) The Company has defauited in repayment of dues to financial institutions, banks and Government /
debenture holders during the year as stated below. This matter has been disclosed in note 16 to the
accompanying standalone Ind AS financial statements:

Nature of | Name of lender | Amount Whether No. of | Remarks, if any

borrowing, not paid | principal or | days

including  debt on due | interest delay or

securities date unpaid

Vehicle Loans HDFC Bank ¥ 0.03 | Principal 15 days 1 installment
Million and interest

(b) Asdisclosed in Note 42 (vi) to the accompanying standalone Ind AS financial statements, the Company
has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

(c) Term loans obtained during the year were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the accompanying standalone Ind AS financial statements of the
Company, the Company has used funds raised on short-term basis in the form of cash credit facility
from banks aggregating to Z 234.66 Million for long-term purposes representing acquisition of property
plant and equipment , investment property and repayment of loans.
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(¢) On an overall examination of the accompanying standalone Ind AS financial statements of the
Company, the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or associates. Further the Company does not have any joint ventures.

(D The Company has not raised loans during the year on the pledge of securities held in its subsidiaries or
associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to
the Company. Further the Company does not have any joint ventures.

(a) The Company has not raised any money during the year by way of initial public offer/ further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company and hence not commented upon.

(b) The Company has not made any preferential allotment or private placement of shares /fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company and hence not commented upon.

(a) According to the information and explanation given to us and based on the audit procedures performed
by us, no fraud by the Company or no material fraud on the Company has been noticed or reported
during the year. Further, as disclosed in note 43 to the accompanying standalone Ind AS financial
statement, we have been informed that subsequent to the year-end, two frauds on the Company were
noted, that were executed by external parties resulting in loss of ¥ 4.43 Million. The management has
initiated necessary actions.

(b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by auditors,
as applicable in Form ADT —4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(¢)  As represented to us by the management of the Company, there are no whistle blower complaints
received by the Company during the vear.

The Company is not a Nidhi Company as per the provisions of the Act. Therefore, the requirement to report
on clause 3(xii)(a) to 3(xii)(c) of the Order is not applicable to the Company and hence not commented upon.

Transactions with the related parties are in compliance with section 188 of the Act where applicable and the
details have been disclosed in the notes to the accompanying standalone Ind AS financial statements, as
required by the applicable accounting standards. The provisions of section 177 of the Act are not applicable
to the Company and accordingly the reporting under clause 3(xiii) of the Order insofar as it relates to section
177 of the Act is not applicable to the Company and hence not commented upon.

(a) Though the Company is required to have an internal audit system under section 138 of the Act, it does
not have the internal audit system commensurate with the size and nature of the business of the
Company.

(b) We were unable to obtain any of the internal audit reports of the Company, hence the internal audit
reports have not been considered by us.

The Company has not entered into any non-cash transactions with directors or persons connected with the
directors as referred to in section 192 of the Act and hence requirement to report on clause 3(xv) of the Order
is not applicable to the Company and hence not commented upon.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable
to the Company and hence not commented upon.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,
the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company and hence
not commented upon.

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the
Company and hence not commented upon.
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[yvii)

(wiii)

(Xix)

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on clause
3(xvi)(d) of the Order is not applicable to the Company and hence not commented upon.

The Company has not incurred cash losses in the current financial year or in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to report
on Clause 3(xviii) of the Order is not applicable to the Company and hence not commented upon.

On the basis of the financial ratios disclosed in Note 40 to the accompanying standalone Ind AS financial
statements, ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the standalone Ind AS financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company, We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(a) In respect of other than ongoing project, the Company has not transferred unspent amount to a fund
specified in Schedule VII to the Act, within a period of six months from end of the financial year in
compliance with second proviso to sub section (5) of section 135 of the Act as disclosed in Note 41 to
the accompanying standalone Ind AS financial statements as follows:

Financial year Amount unspent on Amount transferred to | Amount  transferred
corporate social Fund  specified in | after due date
responsibility Schedule VII within

activities for other six months end of the

than ongoing projects

financial year

T 32.49 Million

¥ 52.04 Million

(b) In respect of ongoing projects, the Company has not transferred unspent amount to a special account,

within a period of thirty days from end of the financial year in compliance with section 135 (6) of the

Companies Act as disclosed in Note 41 to the accompanying standalone Ind AS financial statements,
stated as follows:

Financial year Amount unspent on | Amount transferred to | Amount  transferred

corporate social | Special Account | after due date on
responsibility within 30 days from | August 26, 2024
activities for ongoing | the end of the financial
projects year

Z 56.14 Million =

¥56.14 Million

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAL fi

per Sandeep Kam:ni

Partner

Membership Number: 061207

UDIN:
Place o

rm registration number: 101049 W/E300004

24061207BKBJYZ3401
f Signature: Bengaluru

Date: September 30, 2024
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Annexure II to the Independent auditor’s report of even date on the standalone Ind AS financial
statements of Molbio Diagnostics Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We were engaged to audit the internal financial controls with reference to standalone Ind AS financial
statements of Molbio Diagnostics Private Limited (“the Company”) as of March 31, 2024, in
conjunction with our audit of the standalone Ind AS financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India ("ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these standalone Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing as specified under section 143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
issued by ICAL

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
with reference to these standalone Ind AS financial statements of the Company.

Meaning of Internal Financial Controls With Reference to Standalone Ind AS Financial
Statements

A company's internal financial control with reference to standalone Ind AS financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with reference to
standalone Ind AS financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of standalone Ind AS financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the standalone Ind AS
financial statements.

5.R. Bathiboi & Associates LLP, a Limited Liabity Partnership with LLP Identity No. AAB-4265
Reqd. Office : 22, Camac Street, Block B, 3rd Fioor, Kolkata-700 016
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Chartered Accountants

Disclaimer of Opinion

According to the information and explanation given to us, the Company has not established its internal
financial control with reference to standalone Ind AS financial statements on criteria based on or
considering the essential components of internal control stated in the Guidance Note issued by ICAL
Because of this reason, we are unable to obtain sufficient appropriate audit evidence to provide a basis
for our opinion whether the Company had adequate internal financial controls with reference to
standalone Ind AS financial statements as at March 31, 2024 and whether such internal financial
controls were operating effectively. Accordingly, we do not express an opinion on Internal Financial
Controls with reference to these standalone Ind AS financial statements.

Explanatory paragraph

We also have audited, in accordance with the Standards on Auditing issued by ICAI, as specified under
Section 143(10) of the Act, the standalone Ind AS financial statements of Molbio Diagnostics Private
Limited, which comprise the Balance Sheet as at March 31, 2024, and the related Statement of Profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the standalone Ind AS financial
statements, including a summary of material accounting policies and other explanatory information,
and our report dated September 30, 2024 expressed an unqualified opinion. We have considered the
disclaimer of opinion reported above in determining the nature, timing, and extent of audit tests applied
in our audit of the standalone Ind AS financial statements of the Company, and the disclaimer does not
affect our opinion on the standalone Ind AS financial statements of the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sande{p Karnani

Partner

Memberskip Number: 061207
UDIN: 24061207BKBJYZ3401
Place of Signature: Bengaluru
Date: September 30, 2024




Molbio Diagnostics Private Limited
Corporate ldentity Number (CIN): U33125GA2000PTC002909
Standalon € Ind AS Balance Sheet as at March 31, 2024

(Zin Million)

Notes March 31, 2024 March 31, 2023
I Assets
(1) Non-current assets
(a) Property, plant and equipment 3 1.641.09 1.745.63
(b) Imtangible assets 4 18.90 2349
(¢) Right-of-use assets 34 99 29 12397
(d) Capital work-in-progress 3 15.83 .
(e) Invesiment property 5 329.69 &
(f) Financial assets
(1) Investments & 537.94 53794
(12) Other financial assets 7 167.23 274 75
{g) Deferred tax assets {net) 30 23231 6182
(h) Non-current tax assets (net) 9 130.56 289 81
(1) Other non-current assets 13 311.94 30.37
3,484.78 3,087.78
(2) Current assets
{(a) Inventories 11 2,926.25 3,27752
(b) Financial assets
(1) Trade recervables 10 3.602.55 1,733.11
(i1) Cash and cash equivalents 12 182.62 43.14
(11) Bank balances other than (ii) above 12 - 2.64
(1v) Loans 8 50.00 122 .49
(v) Other financial assets 7 100.07 161.09
(c) Other current assets 13 425.72 767.59
7,287.21 6,107.58
Total assets (1+2) 10,771.99 9,195.36
Il Equity and liabilities
(1) Equity
(a) Equity share capital 14 22.54 22.54
(b) Other equity 15 8.477.30 7.367.20
Total equity 8,499.84 7,389.74
(2) Non-current liabilities
(a) Fimancial habihities
(1) Borrowings 16 151.23 9 85
{i1) Lease habilities 34 19.63 18.04
(b) Net emplovee defined benefit habilities 17 3.21 178
174.07 29.67
(3) Current labilities
(a) Financial habilities
(1) Borrowings 16 513.10 533.49
(1) Lease habilities 34 18.39 10.37
(1i1) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 21 4928 49 84
(b) Total outstanding dues of creditors other than micro enterprises
and small enterprises 21 909.87 695.87
(1v) Other financial liabilities 19 96.09 103.98
(b) Net employee defined benefit habilities 17 3.50 350
(c) Provisions 18 158.04 91.64
(d) Other current habilities 20 349 81 28726
2,098.08 1,775.95
Total liabilities (2+3) 2,272,185 1,805.62
Total equity and liabilities (1+2+3) 10,771.99 9,195.36
Summary of material accounting policies 2.4

The accompanying notes are an integral part of the Standalone Ind AS Financial Statements.
As per our report of even date

For 5 .R. Batliboi & Associates LLP
Chartered Accountants
ICAT firm registrationgoumber  101049W/ E300004

per Sandeep Ka andrasekhar Bhaskaran Nair Sriram Natarajan

Director CEO & Durector

DIN: 01787875 DIN: 00013843

Place: Goa

Date: September 30,2024

Partner
Membership No: 061207
Place. Bengaluru

Date: September 30, 2024

Darshan Karekar

Chief Financial Officer Company Secretary
Membership number:
ACS A45125

Place: Goa Place: Goa

Date: September 30, 2024 Date: September 30, 2024
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Molbio [Piagnostics Private Limited
Corporage ldentity Number (CIN): U33125GA2000PTC002909
Standalo ne Ind AS Statement of Profit and Loss for the vear ended March 31, 2024

(X in Million)

Notes For the year ended For the year ended
March 31, 2024 March 31, 2023
I Income
Re venue from operations 22 7.563.15 3,265.72
Other income 23 65.22 81.01
Total income 7,628.37 3,346.73
1L Ex penses
Cost of raw material and components consumed 24 243925 1.771.96
Clranges in inventories of finished goods, work-in-progress and traded goods 25 217.56 (427.71)
Purchase of traded goods (refer note 36) 5043 7.16
Employee benefit expenses 26 386.02 34012
Depreciation and amortisation expenses 29 235.97 193.88
Finance costs 28 76.08 359,44
Other expenses 29(a) 2.423.96 1,173.33
Total expenses 5,838.27 3,118.18
111, Profit before tax and exceptional items (I - I1) 1,790.10 228.55
IV.  Exceptional items 29(b) 271.21 -
V. Profit before tax (I11 - IV) 1,518.89 228.55
VI. Taxexpenses:
(a)y Current tax 30 574.15 69 .54
(b) Deferred tax (credit) / charge 30 (170.17) 3.55
(c) Adjustment of tax relating to earlier vears 30 3.85 E
Total tax expenses 407.83 73.09
VIL.  Profit for the year (V - VI) 1,111.06 155.46
VIIL. Other comprehensive (loss) / income
Other comprehensive (loss)  income not to be reclassified to profit or loss in
subsequent periods
(1) Re-measurement (losses) / gains on defined benefit plan 33 (1.28) 1.04
Income tax effect on above 30 0.32 (0.49)
Total other comprehensive (loss) / income for the year (net of tax) (0.96) 1.45
IX. Total comprehensive income / (loss) for the year (net of tax) (VI + VIII) 1,110.10 156,91
X. Earnings per equity share (EPS) (face value - ¥ 1 each)
Basic () 31 4930 6.91
Diluted (%) 31 4927 690
Summary of material accounting policies 2.4
The accompanying notes are an integral part of the Standalone Ind AS Financial Statements
As per our report of even date

For S R Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants )

ICAT firm registration numbgr: 101049W/ E300004

Diagnostics Pr

Chandrasekhar Bhaskaran Nair Sriram Natarajan

Partner Director CEO & Director
Membership No: 0612 DIN: 01787875 DIN: 00013843
Place: Bengaluru Place: Benggluru Place: Goa

Date: September 30, 2024 Dafe: September 30, 2024

"

Amol Natayhn Lone  ~ Darshan Karekar

Chief Financial Officer Company Secretary
Membership number:
ACS A45125

Place: Goa Place: Goa

Date: September 30, 2024 Date: September 30, 2024




Molbio DPiagnostics Private Limited
Corporafe Identity Number (CIN): U33125GA2000PTC002909
Standalome Ind AS Statement of Cashflows for the year ended March 31, 2024

(T in Million)
For the year ended For the year ended

March 31, 2024 March 31, 2023
A, Cash £low from / (used in) operating activities
Profit be fore tax 1,518.89 228.55
Non cash adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expenses 23597 193.88
Provis ion for doubtful debts. advances and other receivables 309.26 0.91
Provis ion for inventories 168.59 -
Bad debts /advances written oft 12:52 1.15
Impairment on investements (refer note 36) 102.62 0.15
Unrealised (gain) / loss on account of foreign exchange fluctuation (net) (1.81) 7.37
Loss / (gam) on sale / discard of property, plant and equipment 1.14 (0.07)
Finance income (44.55) (65.09)
Finance costs 72.49 57.19
2,375.12 424.04
Operating profit before working capital changes
Working capital adjustments :
Decrease / (increase) in inventories 182.68 (319.91)
(Increase) / decrease in trade receivables (2,119.65) 669.88
Decrease / (increase) in non-current and current other financial and other assets 2742 (192.41)
Increase intrade payables, non-current and current other financial, other liabilities and provisions 338.81 425.23
Cash generated from operations 804.38 1,006.83
Direct taxes paid (net of refund) (427.02) (327.87)
Net cash flow from operating activities (A) 377.36 678.96
B. Cash flow from / (used in) investing activities
Purchase of property. plant and equipment (including capital work-in- progress and capital advances) and (140.43) (129.37)
Intangible assets
Proceeds from sale of property, plant and equipment - 0.25
Purchase of investment property (329.69) -
Interest income received 71.89 15.05
Investment / (redemption) in bank deposits (net) 11395 (22.82)
Loans given torelated parties (547.50) (523.04)
Loan repaid by the related parties 619.99 600.55
[nvestment in equity instruments of subsidiary (102.62) (144.60)
Investment in compulsorily convertible preference shares of subsidiary and associate - (306.11)
Net cash used in investing activities (B) (314.41) (510.09)
C. Cash flow from / (used in) financing activities
Proceeds from issue of equity shares - 400.01
Proceeds from termination of lease 31.17 -
Payment of interest portion of lease liabilities (2.77) (2.80)
Payment of principal portion of lease liabilities (13.90) (8.81)
Proceeds from long-term borrowings 269.11 14.56
Repayment of long-term borrowings (41.14) (15.25)
Proceeds / (repayment) from short-term borrowings (net) (425.51) (14.55)
Finance costs paid (58.96) (63.61)
Net cash (used in) / from financing activities (C) (242.00) 309.55
Net increase in cash and cash equivalents (A+B+C) (179.05) 478.42
Cash and cash equivalents at the beginning of the vear (46.52) (524.94)
Cash and cash equivalents at the end of the year (225.57) (46.52)
Components of cash and cash equivalents
Balances with banks
- On current accounts 182.47 4292
Cash on hand 0.15 0.22
Overdraft from bank (408.19) (89.66)
Total cash and cash equivalents (225.57) (46.52)
Non-cash investing activities
Acquisition of right-of-use assets (refer note 34) 23.92 7.19
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Molbio Diagnostics Private Limited

Corpora t¢ ldentity Number (CIN): U33125GA2000PTC002909
Standalene Ind AS Statement of Cashflows for the year ended March 31, 2024

Explanagory notes to standalone Ind AS statements of cash flows

(¥ in Million)

Particulars

Changes in liabilities arising from financing

activities

Borrowings Lease liabilities
(refer note 16) (including current
portion of lease
liabilities)
(refer note 34)

As at April 01, 2023

Cash flowv changes

Proceeds from long-term borrowings

Repayme nt of long-term borrowings

Proceeds /(repayment) from short-term borrowings (net)
Payment of interest portion of lease liabilities

Payment of principal portion of lease liabilities

Non-cash changes

Accretion of interest on lease liabilities (refer note 34)
Additions to lease liabilities

As at March 31, 2024

As at April 01, 2022

Cash flow changes

Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds / {repayment) from short-term borrowings (net)
Payment of interest portion of lease liabilities

Payment of principal portion of lease liabilities

Non-cash changes

Accretion of interest on lease liabilities (refer note 34)
Additions Lo lease liabilities

As at March 31, 2023

453.68 28.41
269.11 B
(41.14) 3
(425.51) .

: (297

- (13.90)

- )

- 2351

256.14 38.02

468.92 30.18
14 56 .
(15.25) -
(14.55) :

; (2.80)

: (881

& 2.80

. 7.04

453.68 28.41

Summary of material accounting policies

24

The accompany ing notes are an integral part of the Standalone Ind AS Financial Statements

As per our report of even date

For S R Bathboi & Associates LLP
Chartered Accountants
ICALI firm registration number: 101049W/ E300004

per Sandeep Karnai
Partner

Membership No: 0
Place: Bengaluru
Date: September 30, 2024
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For and on behalf of the Board of Directors of
Molbig/Diagnostics Private Limited

ndrasekhar Bhaskaran Nair
Director
DIN: 01787875

Place: Bengaluru

Amol Narayan LOI'I_E
Chief Financial Officer

Place: Goa
Date: September 30, 2024

Sriram Natarajan

CEO & Director

DIN: 00013843

Place: Goa

Date: September 30, 2024

S

/:-

S

Darshan Karekar
Company Secretary
Membership number:
ACS A45125

Place: Goa

Date: September 30, 2024
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Molbio Diag#ittics Private Limited
Corporate Id €ty Number (CIN): U33125GA2000PTC002909

Standalone 1m14S Statement of Changes in Equity for the year ended March 31, 2024

A, Equity shaTecapital*

Equity shares % 10 each issued. subscribed and fully paid
As at April 0 1,022

Add Issuance Cshare capital (refer note 14(f))

As at March 312023

As at April 0 1.2023
Add: Issuance ¢share capital
As at March 312024

*Also refer note|4

B. Other equeity's

Number (in Million)

X in Million

2.24 22.46
001 0.08
2.25 22.54
1.25 22.54
2.28 22.54

( in Million)

Particulars

Amount attrik

to shareholders

Reserves and surplus

Money received

Total other equity

Amal, ti inst sh
Retained earnings m?_:;::: S Securities premium Other reserves ag‘:“:‘:r:m:m
Balance as af April 01, 2022 5,016.58 92.78 1,548.75 148.75 3.50 6.810.36
Profit for the ver 155 46 - - - - 155 46
Other compre hesive income / (loss) for the vear (net of taxes)*™* 145 - - - - 1 45
Total comprehmsive income 156.91 - - - - 156.91
Issue of equity Shares (refer note 14(f) = - 399 93 - = 39993
Balance as at March 31,2023 5,173.49 92.78 1,948.68 148.75 3.50 7.367.20
Profit for the yexr 1,111.06 - - - - 1.111.06
Other comprehesive (loss) / income for the year (net of taxes)*** (0 96) - - - - (0.96)
Balance as at March 31, 2024 6,283.59 92.78 1.948.68 148.75 3.50 8.477.30

**Also refer nok 15

***As required inder Ind AS compliant Schedule II1, the Company has recognised remeasurement (losses) / gains of defined benefit plans as part of retained earnings

Summary of maenal accounting policies

The accompanyng notes are an integral part of the Standalone Ind AS Financial Statements

As per our reponof even date

For S R Bathba & Associates LLP
Chartered Accountants
[CAI firm registatron number. 101049W/ E300004

per Sandeep Kaman
Partner

Membership No 061207
Place Bengalury

Date: September 30, 2024

For and on behalf of the Board of Directors of
o Dhagnostics Private

andrasekhar Bhaskaran Nair
Director

DIN: 01787875
Place Benggluru

Place: Goa

Date September 30, 2024

(This space has been intentionally lefi hlank)

)

Sriram Natarajan
CEQ & Director
DIN. 00013843
Place: Goa

d
/
=g

Datg. September 30, 2024

Darkhan Karekar
Company Secretary
Membership number
ACS A45125

Place: Goa

Date: September 30, 2024
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Molbio Diagnostics Private Limited
Corporate Identity Number: U33125GA2000PTC002909
Notes to the Standalone Ind AS Financial Statements for the year ended March 31, 2024

1.Corporate Information

The Standalone Financial Statements comprise financial statements of Molbio Diagnostics Private Limited (‘the Company") (CIN
U33125GA2000PTC002909) for the year ended March 31, 2024. The Company is a private company domiciled in India and is
Incorporated under the provisions of the Companies Act applicable in India. The registered office of the Company is located at
Plot No.L-46. Phase [I-D Verna Industrial Area.Verna, Salcete South Goa. Goa — 403722. The Company is engaged in the
business of manufacturing chip based diagnostic devices. chips and reagents,

The Standalone Ind AS Financial Statements were approved by the Board of Directors and authorised for issue in accordance
with a resolution of the directors on September 30, 2024.

2. Material accounting policies

The material accounting policies applied by the Company in the preparation of its Standalone Ind AS Financial Statements are

listed below. Such accounting policies have been applied consistently to all the periods presented in these financial statements,
unless otherwise indicated.

2.1. Basis of preparation

The Standalone Ind AS financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division II of Schedule 111 to the Companies Act. 2013, (Ind AS compliant Schedule I11), as
applicable to the Ind AS Financial Statement.

The Standalone Ind AS Financial Statements have been prepared by the Company as a going concern on the basis of relevant
Ind AS that are effective as at March 31, 2024.

The Standalone Ind AS Financial Statements have been prepared on a historical cost basis. except for certain financial assets
and liabilities. plan assets of defined benefit obligation, (refer accounting policy regarding financial instruments) which have
been measured at fair value.

The functional and presentation currency of the Company is Indian Rupee (*¥7) which is the currency of the primary economic
environment in which the Company operates. All values are rounded to the nearest million with two decimals (*Z .000,000.00),
except when otherwise indicated.

2.2 New and amended standards (Ind AS)

The following amended standards as considered applicable were effective during the year. however. these amendments had
no material impact on the financial statements of the Company.

(i) Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the
correction of errors. It has also been clarified how entities use measurement techniques and inputs to develop accounting
estimates. The amendments are effective for annual reporting periods beginning on or after April 01, 2023 and apply to changes
in accounting policies and changes in accounting estimates that occur on or after the start of that period.

The amendments does not have a material impact on the Company’s Standalone Ind AS Financial Statements.
(i) Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement
for entities to disclose their *significant™ accounting policies with a requirement to disclose their ‘material” accounting policies
and adding guidance on how entities apply the concept of materiality in making decisions about accounting policy disclosures.
The amendments to Ind AS | are applicable for annual periods beginning on or after April 01, 2023. Consequential amendments
have been made in Ind AS 107.

The amendment does not have a material impact on the Standalone Ind AS Financial Statements of the Company.

(iii) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12. so that it no longer applies to
transactions that give rise to equal taxable and deductible temporary differences. The amendments should be applied to
ansactions that occur on or after the beginning of the earliest comparative period presented. In addition. at the beginning of

oY




Nolbio Diagnostics Private Limited
CGrporate Identity Number: U33125GA2000PTC002909
Nites to the Standalone Ind AS Financial Statements for the year ended March 31, 2024

the carliest comparative period presented. a deferred tax asset (provided that sufficient taxable profit is available) and a deferred
tax liability should also be recognised for all deductible and taxable temporary differences associated with leases and
decommissioning obligations. Consequential amendments have been made in Ind AS 101. The amendments to Ind AS 12 are
applicable for annual periods beginning on or after April 01, 2023,

The amendment does not have a material impact on the Company’s Standalone Ind AS Financial Statements.

2.3 Recent Indian Accounting Standards (Ind AS)
There are no standards that are notified and not yet effective as on the date.

2.4 Summary of material accounting policies:

a. Current versus non-current classification

The Company presents assets and liabilities in the Standalone Ind AS Balance Sheet based on current/ non-current
classification. An asset is treated as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle
e Held primarily for the purpose of trading
e Expected to be realised within twelve months after the reporting period: or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period
All other assets are classified as non-current.

A liability is current when:
e It is expected to be settled in normal operating cycle
e [tis held primarily for the purpose of trading
e Qtis due to be settled within twelve months after the reporting period: or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period

I'he terms of the liability that conld. at the option of the counterparty. result in its settlement by the issue of equity instruments
do not affect its classification.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Advance tax paid is classified as non-current assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

b. Fair value measurement

The Company measures financial instruments at fair value at each Balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

e Inthe principal market for the asset or liability, or

e [n the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability. assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value. maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Standalone Ind AS Financial Statements are
categorised within the fair value hierarchy. described as follows. based on the lowest level input that is significant to the fair
value measurement as a whole:

e Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities




Molbio Diagnostics Private Limited
Corporate Identity Number: U33125GA2000PTC002909
Nutes to the Standalone Ind AS Financial Statements for the year ended March 31, 2024

e [Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognised in the Standalone Ind AS Financial Statements on a recurring basis. the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

> Disclosures for valuation methods. significant estimates and assumptions
B Quantitative disclosures of fair value measurement hierarchy (refer note 38)
| Financial instruments (including those carried at amortised cost)

¢. Revenue recognition

Revenue from operations is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company
has generally concluded that it is the principal in its revenue arrangements because it typically controls the goods or services
before transferring them to the customer.

Revenue is recognised when the Company satisfies a performance obligation by transferring a promised good or service to the
customer, which is when the customer obtains control of the good or service. A performance obligation may be satisfied at a
point in time or over time. The amount of revenue recognised is the amount allocated to the satisfied performance obligation.

I'he specific recognition criteria described below must be met before revenue is recognised:
Revenue from contracts with customers
(i) Revenue from sale of goods:

Revenue from sale of goods is recognised at the point in time when control of the asset is transferred to the customer,
generally on delivery of the goods. Revenue from the sale of goods is measured at the fair value of the consideration
received or receivable, net of returns and allowances. trade discounts and volume rebates.

(i) Other operating revenue:

Revenues from maintenance contracts

Revenues from maintenance contracts are recognised pro-rata over the period of the contract as and when services are
rendered.

Installation services

The Company provides installation services that are together with the sale of equipment to a customer. The installation
services do not significantly customise or modify the equipment.

Contracts for bundled sales of equipment and installation services are comprised of two performance obligations
because the equipment and installation services are both sold on a stand-alone basis and are distinct within the context
of contract. Accordingly. the Company allocates the transaction price based on the relative stand-alone selling prices
of the equipment and installation services.

The Company recognises revenue from installation services at a point in time because the customer receives and
consumes the benefits provided to them only after installation.

Other income
(i) Interest Income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the applicable

interest rate. ﬁg
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For all financial instruments measured either at amortised cost or at fair value through other comprehensive income,
interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated
future cash payments or receipts over the expected life of the financial instrument or a shorter period. where
appropriate. to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When
calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual

terms of the financial instrument but does not consider the expected credit losses. Interest income is included in finance
income in the statement of profit and loss.

(ii) Export benefits

Export incentives receivables are accrued for, when the right to receive the credit is established and there is no
significant uncertainty regarding the realisability of the incentive

Cost to obtain a contract

The Company pays sales commission to its vendors for the contracts that they obtain for sales of chip based diagnostic
devices, chips and reagents. The Company applies the optional practical expedient to immediately expense costs to
obtain a contract if the amortisation period of the asset that would have been recognised is one year or less. As such,
sales commission are immediately recognised as an expense and included as a part of other expenses.

Contract balances

(i) Contract assets

A contract asset is the right o consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services to a customer before the customer pays consideration or before
pavment is due, a contract asset is recognised for the earned consideration that is conditional. Contract assets are
transferred to receivables when the rights become unconditional and contract liabilities are recognised as and when the
performance obligation is satisfied.

Contract assets are subject to impairment assessment, Refer to accounting policies of financial assets in section (j)
Financial assets - Impairment of financial assets and section (m) Financial instruments below.

The Company has used the practical expedient provided in Ind AS 115,121 to not disclose the amount of remaining
performance obligations for contracts in which the right to consideration from a customer corresponds directly with
the performance obligation completed till date.

(i) Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e.. only the passage of time is required
before payment of the consideration is due). Refer to accounting policies of financial assets in section (j) Financial
assets - Impairment of financial assets and section (m) Financial instruments below,

(iii) Contract liabilities

A contract liability is recognised if a payment is received. or a payment is due (whichever is earlier) from a customer
before the Company transfers the related goods or services. Contract liabilities are recognised as revenue when the
Company performs under the contract (i.e.. transfers control of the related goods or services to the customer).

d. Taxes on income

, Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is based on taxable profit for the

vear. Taxable profit differs from net profit as reported in the Standalone Ind AS statement of Profit and Loss because it

excludes items of income or expense that are taxable or deductible in other years and it further excludes items that are never
| taxable or deductible. Current income tax assets and liabilities are measured at the amount expected to be recovered from

or paid to the taxation authorities. The Company s liability for current tax is calculated using the tax rates and tax laws that
| have been enacted or substantively enacted by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
[ comprehensive income (‘OCI") or in equity). Current tax items are recognised in correlation to the underlying transaction

cither in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to
| situations in which applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation
' authority will accept an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax

treatment by using either most likely method or expected value method, depending on which method predicts better
resolution of the treatment. ’ - e

/
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Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and
liabilities in the Standalone Ind AS Financial Statements and the corresponding tax bases used in the computation of the
taxable profit and is accounted for using the liability model. Deferred tax liabilities are generally recognised for all the
taxable temporary differences. In contrast, deferred tax assets are only recognised to the extent that is probable that future
taxable profits will be available against which the temporary differences can be utilised.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused
tax losses. to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences. and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is

realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

e. Property, plant and equipment

Property. plant and equipment are stated at cost. net of accumulated depreciation and accumulated impairment losses, if any.
Such cost includes the cost of replacing part of the property. plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of property. plant and equipment are required
(o be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognised in profit or loss as incurred.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrving amount of any component accounted for as a separate assets are derecognised when replaced.
All other repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost
which is significant to the total cost of the asset having useful life that is materially different from that of the remaining asset.

These components are depreciated over their useful lives: the remaining asset is depreciated over the life of the principal asset.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Sl No. Block Useful lives estimated by the management (in years)
1 Building — factory on leasehold land 30
2 Plant and machinery 5-15
3 Furnitures and fixtures 10
4 Office equipments 5
5 Electrical installations & fittings 10
6 Computer equipments 3
7 Vehicles 8

Leasehold improvements are depreciated over the period of lease or estimated useful life, whichever is lower, on straight-line
basis.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which
the assets are likely to be used.

The residual values, useful lives and methods of depreciation of property, plant and equipment arc reviewed at each financial
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————-exchange for consideration. 5 1CS A

An item of property. plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement
of profit and loss when the asset is derecognised.

'he Company. based on management estimate. depreciates certain items of building. plant and equipment over estimated useful
lives which are different from the useful life prescribed in Schedule II to the Companies Act, 2013.

f.  Investment properties

Investment properties are measured initially at cost. including transaction costs. Subsequent to initial recognition. investment
properties are stated at cost less accumulated depreciation and accumulated impairment loss. if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are
met. When significant parts of the investment properties are required to be replaced at intervals. the Company depreciates them
separately based on their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

Though the Company measures investment properties using cost-based measurement, the fair value of investment properties are
disclosed in the notes. Fair values are determined based on an annual evaluation performed by an accredited external independent
valuer applying a valuation model recommended by the International Valuation Standards Committee.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use
and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying
amount of the asset is recognised in profit or loss in the period of derecognition. In determining the amount of consideration from
the derecognition of investment properties the Company considers the effects of variable consideration, existence of a significant
financing component, non-cash consideration. and consideration payable to the buyer (if any).

Transfers are made to (or from) investment properties only when there is a change in use. Transfers between investment property.
owner-occupied property and inventories do not change the carrying amount of the property transferred and they do not change the
cost of that property for measurement or disclosure purposes.

g. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition. intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles,
excluding capitalised development costs. are not capitalised and the related expenditure is reflected in profit or loss in the
period in which the expenditure is incurred.

Computer software is amortised over the useful life of 3 years on straight-line basis.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible
asset with a finite useful life are reviewed at least at the end of each reporting period with the effect of any change in the
estimate being accounted for on a prospective basis. Changes in the expected useful life or the expected pattern of consumption
of future economic benefits embodied in the asset are considered to modify the amortisation period or method. as appropriate.
and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.c.. at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and
loss. when the asset is derecognised.

h. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time
as the assets are substantially ready for the intended use or sale. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

i. Leases

The Company has lease contracts for office spaces. The Company assesses at contract inception whether a contract is, or
contains. a lease. That is. if the confract conveys the right to control the use of an identified asset for a period of time in
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Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of

low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the
right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e.. the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and accumulated impairment
losses. and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised. initial direct costs incurred. and lease payments made at or before the commencement date less any lease

incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option. depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies stated under ‘Impairment of non-
financial assets’.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised

as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment occurs.

In calculating the present value of lease payments. the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement date,
the amount of lease liabilities is increased to reflect the aceretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change
in the lease payments (e.g.. changes to future payments resulting from a change in an index or rate used to determine such
lease payments) or a change in the assessment of an option to purchase the underlying asset.

Short term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e.. those leases that have a lease
term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-
value assets recognition exemption to leases of office equipment that are considered to be low value. Lease payments on short-
term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

j. Impairment of non-financial assets

As at the end of each accounting year. the Company reviews the carrying amounts of its PPE and intangible assets determine
whether there is any indication that those assets have suffered an impairment loss. If such indication exists. the said assets are

tested for impairment so as to determine the impairment loss, if any. Intangible assets with indefinite life are tested for
impairment each year.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is
determined:

(i) in the case of an individual asset. at the higher of the fair value less costs of disposal and the value in use: and

(ii) in the case of a cash generating unit (a group of assets that generates identified. independent cash flows). at the higher of
the cash generating unit’s net fair value less costs of disposal and the value in use.

The amount of value in use is determined as the present value of estimated future cash flows from the continuing use of an
asset and from its disposal at the end of its useful life. For this purpose, the discount rate (pre-tax) is determined based on the
weighted average cost of capital of the company suitably adjusted for risks specified to the estimated cash flows of the asset.

For this purpose. a cash generating unit is ascertained as the smallest identifiable group of assets that generates cash inflows
that are largely independent of the cash inflows from other assets or groups of assets.

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount. such deficit is
recognised immediately in the statement of profit and loss as impairment loss and the carrying amount of the asset (or cash
generating unit) is reduced to its recoyerable amount.
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In assessing value in use. the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
tosts of disposal. recent market transactions are taken into account. If no such transactions can be identified. an appropriate
ialuation model is used. These calculations are corroborated by valuation multiples other available fair value indicators,

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately
lor each of the Company’s CGUs to which the individual assets are allocated. To estimate cash flow projections beyond periods
covered by the most recent budgets/forecasts. the Company extrapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case. this growth rate does not

exceed the long-term average growth rate for the products. industries, or country in which the Company operates, or for the
market in which the asset is used.

Impairment losses are recognised in the statement of profit and loss.

When an impairment loss subsequently reversed. the carrying amount of the asset (or cash generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss is recognised for the asset (or cash generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in the statement of profit and loss.

k. Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example. under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement
is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

IT the effect of the time value of money is material. provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

If the Company has a contract that is oncrous, the present obligation under the contract is recognised and measured as a
provision. However, before a separate provision for an onerous contract is established, the Company recognises any impairment
loss that has occurred on assets dedicated to that contract,

An onerous contract is a contract under which the unavoidable costs (i.e.. the costs that the Company cannot avoid because it
has the contract) of meeting the obligations under the contract exceed the economic benefits expected to be received under it.
The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the
costs that relate directly to the contract (i.e., both incremental costs and an allocation of costs directly related to contract
activities).

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not
recognised because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably.
The Company does not recognise a contingent liability but discloses its existence in the Standalone Ind AS Financial
Statements.

Provisions and contingent liability are reviewed at each balance sheet.

Warranty provisions

The Company provides warranties for its products, systems and services, undertaking to repair or replace the items that fail to
perform satisfactorily during the warranty period. Provision represents the amount of the expected cost based on technical
evaluation and past experience of meeting such obligations. It is expected that this expenditure will be incurred over the
contractual warranty period.

. Retirement and other employee benefits

Retirement benefit in the form of provident fund and pension fund are defined contribution scheme. The Company has no
obligation. other than the contribution payable. The Company recognises contribution payable to provident fund and pension
fund as expenditure, when an employee renders the related service. If the contribution payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognised as
a liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services
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Accumulated leave. which is expected to be utilized within the next twelve months, is treated as short-term employee benefit.
I'he Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
inused entitlement that has accumulated at the reporting date. The Company recognises expected cost of short-term employee
benefit as an expense. when an employee renders the related service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit
for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to the statement of profit and
loss and are not deferred. The obligations are presented as current liabilities in the Standalone Ind AS Balance Sheet if the
entity does not have an unconditional right to defer the settlement for at least twelve months afier the reporting date.

The Company presents the leave as a current liability in the Standalone Ind AS Balance Sheet. to the extent it does not have
an unconditional right to defer its settlement for twelve months after the reporting date.

l'he cost of providing benefits under the defined benefit plan is determined using the projected unit credit method using
actuarial valuation to be carried out at each balance sheet date.

Re-measurements, comprising of actuarial gains and losses. the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the Standalone Ind AS Balance Sheet with a corresponding debit or

credit to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or
loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
a) The date of the plan amendment or curtailment. and
b) The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the
following changes in the net defined benefit obligation as an expense in the statement of profit and loss:

a) Service costs comprising current service costs. past-service costs, gains and losses on curtailments and non-routine
settlements: and

b) Net interest expense or income.

m. Financial instruments

Initial recognition and measurement of financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the
related tinancial instruments. All financial assets, financial liabilities contracts are initially measured at transaction cost and
where such values are different from the fair value. at fair value. Transaction costs that are directly attributable to the acquisition
or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit
and loss) are added to or deducted from the fair value measured on initial recognition of financial asset or financial liability.
Transaction costs directly attributable to the acquisition of financial assets and financial liabilities at fair value through profit
and loss are immediately recognised in the statement of profit and loss.

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through profit or
loss and fair value through other comprehensive income. The classification of financial assets at initial recognition depends on
the financial asset’s contractual cash flow characteristics and the Company’s business model for managing them. With the
exception of trade receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient. the Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price as disclosed under Revenue
recognition policy.

In order for a financial asset to be classified and measured at amortised cost. it needs to give rise to cash flows that are “solely
payments of principal and interest (SPPI)” on the principal amount outstanding. This assessment is referred to as the SPPI test
and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair
value through profit or loss. irrespective of the business model.

Financial liabilities are classified. at initial recognition, as financial liabilities at fair value through profit or loss. loans and
borrowings. payables. or as derivatives designated as hedging instruments in an effective hedge. as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables. net of directly
attributable transaction costs.

The Company s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.
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Subsequent measurement of financial instruments

For purposes of subsequent measurement:
a.  Financial assets are classified in below categories:
- Financial assets at amortised cost
- Financial assets at fair value through other comprehensive income — Debt instruments
- Financial assets at fair value through other comprehensive income — Equity instruments
- Financial assets at fair value through profit or loss (FVTPL)

b.  Financial liabilities are classified in two categories:
- Financial liabilities at fair value through profit or loss
- Financial liabilities at amortised cost (loans and borrowings)

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or
payments through the expected life of the financial instrument, or where appropriate, a shorter period.

Financial assets
a. Financial assets at amortised cost

Financial assets are measured at amortised cost if these financial assets are held within a business model whose objective is
to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

b. Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows and to sell these financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value
through the statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate fair value due
to the short maturity of these instruments.

c. Equity investments

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments
} designated at fair value through OCI when they meet the definition of equity under Ind AS 32 Financial Instruments:
Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis. Equity
instruments which are held for trading and contingent consideration recognised by an acquirer in a business combination to
L which Ind AS103 applies are classified as at FVTPL.

[ Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in
the statement of profit and loss when the right of payment has been established, except when the Company benefits from
such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCL. Equity
instruments designated at fair value through OCI are not subject to impairment assessment.

i The Company elected to classify irrevocably its equity investments in the entities other than subsidiaries.

{ Equity investments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an indication of
impairment exists. the carrying amount of the investment is assessed and written down immediately to its recoverable

] amount. On disposal of investments in subsidiaries, the difference between net disposal proceeds and the carrying amounts
are recognised in the statement of profit and loss.

[ Investment in preference shares of the subsidiary and associate companies are treated as equity instruments if the same are
convertible into equity shares or are redeemable out of the proceeds of equity instruments issued for the purpose of

l redemption of such investments. Investment in preference shares not meeting the aforesaid conditions are classificd as debt

instruments at FVTPL.
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d. Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive. discounted at an approximation of the original effective

interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements
that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next
12-months (a [2-month ECL). For those credit exposures for which there has been a significant increase in credit risk since

initial recognition. a loss allowance is required for credit losses expected over the remaining life of the exposure, irrespective
of the timing of the default (a lifetime ECL).

For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs. Therefore. the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each
reporting date. The Company has established a provision matrix that is based on its historical credit loss experience, adjusted
for forward-looking factors specific to the debtors and the economic environment.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximates fair value due
to the short maturity of these instruments.

e. De-recognition of financial assets

T'he Company de-recognises a tinancial asset only when the contractual rights to the cash flows from the financial asset
expire. or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109,

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transterred asset. the Company recognises its retained interest in the assets and an associated liability for amounts it may

have to pay.

[f the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety. the difference between the carrying amount measured at the date of de-
recognition and the consideration received is recognised in statement of profit or loss,

Financial liabilities and equity instruments

a. Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

b. Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received., net of direct issue costs.

c. Financial Liabilities at amortised cost

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised
cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans.
overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognised over the term of the borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date. the carrying amounts approximate fair
value due to the short maturity of these instruments.

d. Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

/-\;-,\lbs,o/o
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e. De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

f.  Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the
holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a
debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs
that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the
amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less. when
appropriate. the cumulative amount of income recognised in accordance with the principles of Ind AS 115,

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Standalone Ind AS Balance Sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

n. Inventories

[nventories are measured at the lower of cost and nel realisable value. The cost of inventories is based on the weighted average
formula. and includes expenditure incurred in acquiring the inventories, production or conversion costs and other costs incurred
in bringing them to their present location and condition. In the case of manufactured inventories and work-in-progress. cost
includes an appropriate share of fixed production overheads based on normal operating capacity.

Provisions are made towards slow-moving and obsolete items based on historical experience of utilisation on a product
category basis. which consideration of product lines and market conditions.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and

selling expenses. The net realisable value of work-in-progress is determined with reference to the selling prices of related
finished products.

Raw materials. components and other supplies held for use in the production of finished products are not written down below
cost except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed
their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.

0. Segment reporting

Operating segments are identified as those components of the Company (a) that engage in business activities to earn revenues
and incur expenses (including transactions with any of the Company's other components): (b) whose operating results are
regularly reviewed by the Company’s Chief Operating Decision Maker (CODM) to make decisions about resource allocation
and performance assessment and (c) for which discrete financial information is available. The accounting policies consistently
used in the preparation of Standalone Ind AS Financial Statements are also applied to record revenue and expenditure in
individual segments. The Company is engaged in the business of manufacturing chip based diagnostic devices, chips and
reagents. Accordingly. the Company's activities and business is reviewed regularly by the chief operating decision maker from
an overall business perspective. rather than reviewing its products/services as individual standalone components and therefore
subject to the same risk and reward and accordingly falls within single business segment.

p. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less that are readily convertible to a known amount of cash and which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above. as they are considered an integral part ofgthe Company’s cash management.
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1. Foreign currencies

The Standalone Ind AS Financial Statements are presented in INR. which is also the Company’s functional currency.

l'ransactions in foreign currencies are initially recorded at functional currency spot rates at the date the transaction first qualifies

for recognition. However. for practical reasons, the Company uses average rate if the average approximates the actual rate at
the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date. ‘

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates
at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair valuc is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI
or profit or loss. respectively).

Exchange differences arising on the retranslation or settlement of other monetary items are included in the statement of profit
and loss for the period.

r. Corporate social responsibility (‘CSR’) expenditure

The Company charges its CSR expenditure during the vear to the statement of profit and loss. Refer note 41 for details.

s. Earnings per share

The Company presents basic and diluted Earnings per share for its ordinary shares. Basic earnings per share are calculated by
dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
oulstanding during the period. Partly paid equity shares are trealed as a {raction of an equity share (o the extent that they are
entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted average number
of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue. share
split. and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding. without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all potential dilutive
equity shares.

t. Exceptional Items

Exceptional Items represents the nature of transactions which are not in recurring nature during the ordinary course of business
and are of such size. nature or incidence that their separate disclosure is considered necessary to explain the performance of
the Company and lead to increase/ decrease in profit/ loss for the year.

u. Climate — related matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This assessment includes a
wide range of possible impacts on the Company due to both physical and transition risks. Even though the Company believes
its business model and products will still be viable after the transition to a low-carbon economy. climate-related matters increase
the uncertainty in estimates and assumptions underpinning several items in the standalone Ind AS financial statements, Even
though climate-related risks might not currently have a significant impact on measurement. the Company is closely monitoring
relevant changes and developments, such as new climate-related legislation.
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Prope *l.plant and equipment and capital work-in-progress

(in Million}

Property, plant and equipment . i

Particwki Building - " Electrical CHpHEL R
artic factory on Plam. and | Furnitures and qfﬁce installntiong & Cu!npuler Vehicles Total llwmgress
lessehiond land machinery fixtures equipments fittings equipments ('CWIP)

Gross Dick (at cost / deemed cost)
As at Apil 01, 2022 59163 1,508.57 6837 699 8458 13.74 59.55 2,333.43 <
Additz On 214 7271 545 - 397 482 15.06 10415 104.15
Dispo=a:/ transfers - - - - - - (0.49) (0.49) (104.15)
Asat Mirch 31,2023 593.77 1,581.28 73.82 6.99 88.55 18.56 74.12 2.437.09 -
Additsor 171 8717 1.38 0.70 039 647 6.94 104 76 120 59
Disposai transfers (0.26)! (0.79) (0.34) - (0.53) (0.04) - (1.96) (104.76)|
As at ™uch 31,2024 595,22 1,667.66 74.86 7.69 88.41 24,99 81.06 2.539.89 15.83
Accurnthted depreciation
As at Ayl 01, 2022 6330 38308 1815 308 1764 787 21 .40 S15.42 -
Charge fr the vear 18.57 133 50 605 089 738 387 612 176.35 -
Disposal/ transfers - - - - - - (0.31) (0.31) -
As at Mirch 31,2023 §1.87 516.58 24.20 4.87 24.99 11.74 27.21 691.46 -
Charge fir the vear 1867 160 68 636 1.00 774 568 803 208 16 -
Disposal/ transfers (0.04) (0.29) (0.19) < (0.26) (0.04) (0.82) <
As at Mirch 31,2024 100.50 676.97 30.37 5.87 32.47 17.38 35.24 898.80 -
Net Blok
As at March 31,2023 511.90 1,064,70 49.62 2.12 63.56 6.82 46.91 1,745.63 a
As at March 31,2024 494.72 990.69 44.49 1.82 55.94 7.61 45.82 1,641,09 15.83

Notes:

(1) On tensiton to Ind AS (1e Apnl 01, 2020), the Company has elected to conunue with the carrying value of all Property, plant and equipment measured as per the previous GAAP and use that carrying
value aste deemed cost of Property. plant and equipment

(2) During the year ended March 31, 2023, the management of the Company performed an operational review of its property, plant and equipment and intangible assets which resulted in changes in expected
usage Of assets. Considenng the wrend of scale of operanons the Company, the management expects to denve future economic benefits from 1ts property. plant and equipment and intangible assets evenly
throughout the useful lives of the assets Based on above assessment, the depreciation method is changed from written down value method to straight ine method The effect of this change on actual and
expecteddepreciation expense, m previosu vear, current vear and future vear, is as follows

(¥ in Million)

Particulars For the year| For the year| For the year|
ended March| ending March| ending March
31, 2023 31,2024 31,2025
Decreastin depreciation expense: |
- Proper. plant and equipment | 245 89 146 70 65 28
- Intangible assets 328 R 56 1.07

(3) Refernote 16 for the charge / hypothecanon created on the property. plant and equipment against borrowing facilities availed by the Company

{4) Capital work-in-progress ageing schedule 15 as below *

As at March 31,2024

(Zin Million)

Particulars

Amount in CWIP for a period of

Less than 1 year 1-2 years 2-3 years Myretiting Total
years
Projects in progress 1583 - - 1583
Projects wmporanly suspended - -
Total 15,83 - - - 15.83

* Considenng CWIP balance as at March 31, 2023 15 Nil ageing disclosure is not applicable

{5) There are no Capital work-in-progress whose completion 1s overdue or has exceeded 1ts cost compared to 1ts ortginal plan as at March 31, 2024 and March 31, 2023

(Thns space has been mtentionally left blank )
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Intamible assets

(% in Million)

Partiulars Computer software
GrosBlock (at cost / deemed cost)

As Aal\pril 01, 2022 5.98
Addmons 2552
Dispuals / transfers (2.89)
As atViarch 31, 2023 28.61
Addons 6.27
As aatViarch 31, 2024 34.88
Accunulated amortisation

As atApril 01, 2022 3.34
Charge for the year 4.67
Disposals / transfers (2.89)
As atMarch 31, 2023 5.12
Charg for the year 10.86
As atVarch 31, 2024 15.98
Net block

As atMarch 31, 2023 23.49
As atMarch 31, 2024 18.90
Notes:

(1) Ontransition to Ind AS (i.e. April 01, 2020), the Company has elected to continue with the carrying value of all Intangible assets measured as per the previous
GA AP and use that carrying value as the deemed cost of Intangible assets.

Investment property

(% in Million)

Particulars Land
Gross Block (at cost)
As atApril 01,2022

Additions -
As atMarch 31, 2023 =
Additions 329.69
As atMarch 31, 2024 329.69

Accumulated depreciation
As atApril 01, 2022
Charge for the year

As at March 31, 2023
Charge for the year

As at March 31, 2024

Net block
As at March 31, 2023
As at March 31, 2024 329.69

Notes:
(1) There is no amount recognised in profit or loss for investment property.

(2) Asat 31 March 2024, the fair values of the properties are ¥ 418.70 million. These valuations are based on valuations performed by S Lakshman, a registered
valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017. The main inputs considered by the valuer are government guideline
rates, property location,, market research and trends and comparable values as appropriate.

(3) The Company has no restrictions on the realisability of its investment property and no contractual obligations to purchase, construct or develop investment
property or for repairs, maintenance and enhancements. Further, the Company has not determined the future use of the property purchased as at the year end.

(4) Far value hierarchy disclosures for investment property have been provided in Note 38




Molbio DiazZMtics Private Limited

Corporate Bdatity Number (CIN): U33125GA2000PTC002909
Notes to the Sundalone Ind AS Financial Statements for the year ended March 31,2024

6

Non-<lrent investments

(T in Million)

March 31, 2024 March 31, 2023
Inves thents (Unquoted) (measured at cost)
A) Ii® eqity shares of subsidiaries:
Decigzhr Life Sciences Private Limited - =
- 10.00/March 31, 2023 10,000) shares of 10 each, fully paid-up (at cost less impairment on investment  0.11
MillionMarch 31, 2023 T 0 11 Million))
RemfuBioenergy Private Limited - =
- 10.00° March 31. 2023 10.000) shares of 2 10 each, fully paid-up (at cost less impairment on investmenis
010 Mion (March 31, 2023 2010 Million )}
Bigte ¢ lealthcare Private Limited - -
- 5.000March 31, 2023 5,000) shares of ¥ 10 each, fully paid-up (at cost less impairment on investments X 0 05
MillioniMarch 31, 2023 T 0.05 Million ))
Bigte < frivate Limited 87.20 87 20
-4,47 1177 (March 31, 2023: 4,471,177} shares of ¥ 10 each, fully paid-up
Progmoys Medical Systems Private Limited ('PMS') (refer note a) 144 60 144.60
-890. 193 (March 31, 2023: 890,103 ) shares of T 10 each, fully paid-up
Progmoys Healthcare Private Limited ('"PHPL') (refer note ¢) & -
- 7,791 March 31. 2023 Nil) shares of T 10 each, fully paid-up (at cost less impairment on investment 2 10262
Million(March 31, 2023 T Nil))
B) In eimpulsorily convertible preference shares of subsidiary in the nature of equity:
Progmoys Medical Systems Private Limited (refer note a) 246 11 246,11
- 1.5145872 (March 31. 2023 1,514,872) 0 0001% compulsorily convertible preference shares of 10 each, fully
pad-up
C) In compulsorily convertible preference shares of associate in the nature of equity:
Chay agraphics (India) Private Limited ("CGIPL') (refer note b) 60.00 6000
415,62 (March 31,2023 415,622) 0 0001% compulsonly convertible preference shares of T 10 each. fully paid-
up
Investments at fair value through profit and loss account
D) Investmient in unquoted equity shares
The Sanswat Co-operative Bank Limited 003 003
- 2,500 March 31, 2023 2.500) shares of T 10 each. fully pard-up
Total non-current investments 537.94 537.94
Aggregate book value of unquoted investments 640 82 53820
Aggregate amount of impairment in value of investments 10288 0.26

Notes:

a During the vear ended March 31, 2023 | the Company. PMS, promoters and other existing shareholders of PMS have entered into share purchase agreement and shareholder agreement (collectively referred as
“PMS SHA agreement”) pursuant to which the Company has acquired 890,103 Class A equity shares (face value - Z 10) from the existing shareholders for a cash consideration amounting to ¥ 144 60 Million
and subseribed 1,514,872 0.0001% compulsonly convertible preference shares (face value 2 10) for a cash consideration amounting to 2 246.11 Million in PMS The 0 0001% compulsonly convertible
preference shares shall be converuble inte Class A equity shares as per the terms as mentioned in PMS SHA agreement PMS has become subsidiary of the Company pursuant to such acquisition. PMS is
engagedin manufacturing of X-ray equipment’s, single / dual detector solutions, etc. Alsa refer note 36

Prior 1o investment by the Company, there was a fraud/misappropriation of eamnest money deposit (EMD') of 2 199.00 Million (net of recavery) in PMS The fraud was commutted by two individuals who
floated a fake tender by forging signature of high ranking Government officials of West Bengal. The Company 1s confident of recovery of the remaining aforesaid EMD, based on the various legal actions taken
by PMS and the management of the Company Further, based on business plan as approved by the Board of the Company, and keeping in view the strategic long term nature of investment, the management of
the Company is of the view that the carrying value of investments in PMS as at March 31, 2024 1s appropriate

b During the year ended March 31, 2023 , the Company. CGIPL and promoters have entered into shareholder agreement (referred as "CGIPL SHA agreement”) pursuant to which the Company has subscribed
415,622 0.0001% compulsonly convertible preference shares (face value -  10) in CGIPL The 0.0001% compulsorily convertible preference shares shall be convertible into equity shares as per the terms as
mentioned i CGIPL SHA agreement and accordingly, CGIPL has become associate of the Company pursuant to such acquisition As per the terms of the agreement, the Company has subscribed 10 0 0001%
compulsortly convertible preference shares of CGIPL for & cash consideration amounting to 2 60 00 Million

Further, based on business plan as approved by the Board of the Company. and keeping in view the strategic long term nature of investment, the management of the Company 1s of the view that the carrying
value of investments in CGIPL as at March 31, 2024 1s appropriate Also refer note 36

During the year ended March 31, 2024, out of the investment made in CGIPL, 2 58 62 Million was utilised by CGIPL for investing in Chayagraphies Healthcare Private Limited ((CGHC') Refer note 42(wvit) for
further details

¢ During the year ended March 31, 2024, the Company, PHPL, promoters and other existing shareholders of PHPL have entered into share purchase agreement and shareholder agreement (collectively referred
as "PHPL SHA agreement”) pursuant to which the Company has acquired 7,791 equity shares (face value 2 10) from the existing shareholders for a cash consideration amounting to 2 102 62 Million in PHPL

PHPL has become subsidiary of the Company pursuant to such acquisition PHPL is engaged in designing Telemedicine Solunons and providing technology based services in field of healthcare Also refer note
36

The management of the Company, based on 1ts internal assessment with regard to future operations, has made a provision for other than temporary diminution in the value of investment in PHPL amounting to ¥
102,62 million during the year ended March 31, 2024 and has disclosed the same as "Impairment on investments” under exceptional 1tems in the accompanying Standalone Ind AS financial statements of the
Company for the year ended March 31, 2024
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Othe ¥ finanial assets

(X in Million)

March 31, 2024 March 31, 2023
Unse-<cured.considered good unless otherwise stated
Non-<curren|
Finasacial intruments at amortised cost
Secur ity depusits 1125 7.46
Non-szurrentbank balances (refer note 12) 15598 267.29
Total® othernpn-current financial assets 167.23 274.75
Current
Finasacial intruments at amortised cost
Securtty depsits 103 1.31
Interestaceried on fixed deposits 199 1.49
Intererst aceried on loans (also refer note 36) 2204 50.25
Other recenvibles 7501 108 .04
Total otherwrrent financial assets 100.07 161.09

Loans - Current (Unsecured) (T in Million}

March 31,2024 March 31, 2023
Loans 1o reliad parties (refer note 36) 30.00 122 49
Total current loans 50,00 122.49

| Loans arenon-derivative financial assets which are interest bearing for the Company and are measured at amortised cost The carrying value may be affected by changes in the credit risk of the counterparties

2 The Company has not granted any advances in the nature of loans to promoters, KMPs and the related parties (as defined under the Companies Act, 2013) either severally or jointly other than

as disclosed
below

3 Loans to related parties (as defined under the Companies Act, 2013} erther severally or jomtly with any other person that are repayable on demand or without specifying any terms or period of repayment are
disclosed nnote 36

Non-current tax assets (net}

(X in Million)

March 31, 2024 March 31, 2023
Advance inceme-tax (net of provision for current tax) 130 56 289 8
Total non-current tax assets (net) 130.56 289.81

Trade receivables

(% in Million}

March 31,2024 March 31,2023
Trade receivables- Unsecured. considered good 3.602 55 1,733.11
Trade recervables which have significant increase in credit risk 290.09 40.14
Trade receivables - Unsecured, credit impaired = =
{A) 3,892.64 1,773.25

Impairment allowance (allowance for bad and doubtful debts)
Trade receivables which have sigmificant increase in credit risk (290 09) (40 14)
Trade receivables - Unsecured, credit impaired <

(B) (290.09) (40.14)
Total trade receivables (A +B) 3,602.55 1,733.11

Notes @

1 No trade or other recervable are due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade or other receivables are due from firms or private companies
respectively in which any director 15 a partner, a director or a member. Also refer note 36.

2 Trade recewvables are non-interest bearing and are generally on terms of upto 90 days

3 The Company’s exposure 1o credit and currency risk, and loss allowances are disclosed in note 38

4 Movement in expected credit loss allowance under simplified approach are provided in the table below

(T in Million)

March 31, 2024 March 31, 2023
Expected credit loss allowance
At the beginning of the year 4014 3923
Provision made during the year 24995 6.40
(Utllised / reversed) during the year - (5.49)
At the end of the year 290.09 40.14

S There are no unbilled receivables, hence the same 15 not disclosed in the ageing schedule
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10.1 Trade 'eivables ageing schedule

As at_Mirch 31,2024

(T in Million)

£ Outstanding for following periods from due date of invoice

Partictirs Total
= Less than 6 months | 6 months to 1 year 1-2 years 2-3 years More than 3 years

. (1) Undiuted trade receivables - considered good 3,152.75 20075 21161 3744 - 3.602 55
(1) Uradiputed trade recevables - which have significant increase in credit risk 76.60 292 6220 11484 3353 290.09
() Umitsputed trade recervables - credit impaired - - - - - x

= (1v) Dispted trade recevables - considered good - - 3 > - "
(v) DiSpued trade receivables - which have significant increase in credit risk - - - - < -
(vi) D25pited trade recervables - credit impaired - - = - E: 5
Total 3.229.35 203.67 273.81 152.28 33.53 3,892.64

As at March 31,2023

(T in Million)

- Outstanding for following periods from due date of invoice

Particulirs Total
Less than 6 months | 6 months to 1 year 1-2 years 2-3 years More than 3 years

(1) Undiputed trade recevables - considered good 1,53279 571 168.54 2607 - 1,733.11
(1) Undiputed trade recevables - which have significant increase in credit risk 010 407 27.20 463 414 4014
(i) Undsputed trade receivables - credit impaired - - - - - =

- (iv) Daspaed trade receivables - considered good - - - - - -
{v) Dispued trade recevables - which have significant increase in credit risk - - - - - 3
{vi) D1spared trade receivables - credit impaired - - - - - =
Total 1,532.89 9.78 195.74 30.70 4.14 1,773.25

(This space has been intentionally left blank)
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11 Inv @ilories (valued at lower of cost and net realisable value)

(T in Million)
March 31, 2024 March 31, 2023

Rasvnaterials and components” 1,450.04 141516
wortkin-progress” 886.11 1.026.19
Fin 1sted goods® 537.25 811.57
Tradid goods 52.85 24.60
Totdlinventories 2,926.25 3,277.52
Notes:

1. Indudes goods in transit of 2 77.98 Million (March 31, 2023 : 2 Nil).
2. Theclosing balance of inventories is net of provision of ¥ 194,14 Million (March 31, 2023 : ¥ 55.81 Million).

12 Cashand cash equivalents and Other bank balances

(% in Million)
March 31, 2024 March 31, 2023

Cashand cash equivalents

- Oncurrent accounts’ 182.47 4292
Cashon hand 0.15 022
TotalCash and cash equivalents 182.62 43.14
Other bank balances

- Deposits with original maturity more than 3 months but less than 12 months - 2.64

- Margin money deposits' 155.98 267.29

(A) 155.98 269.93
Amounts disclosed under other non-current financial assets (refer note 7) (155.98) (267.29)

(B) (155.98) (267.29)
Totalother bank balances (A+B) - 2.64

1. A len has been created over the deposits of T 155,98 Million (March 31, 2023: 2 267.29 Million) towards performance bank guarantee given to its customers.
Cash and cash equivalents include an amount of T 84 53 Million (March 31, 2023: ¥ Nil) which is restricted to be spent on CSR activities. Also refer note 41

3. Forthe purpose of statement of cash flows, cash and cash equivalents comprise of the following:

(T in Million)
March 31, 2024 March 31, 2023

Balances with banks

- On current accounts 182.47 42.92
Cash on hand 0.15 0.22
Bank overdrafi (refer note 16) (408.19) (89.66)

(225.57) (46.52)
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13 OtEerassets

(T in Million)
March 31, 2024 March 31, 2023

No n-carrent
Ca pital advances

Un sSeured, considered good 31.94 30.37

Othieradvances (Unsecured, considered good)

Bal anes with statutory / government authorities . 280.00 -

311.94 30.37

Cu rrent

Ad vances other than capital advances

Un secured, considered good 233.51 246.42

Un sewred, credit impaired 59.31 -
(A) 292.82 246,42

Im pairment allowance

Unsecured, credit impaired (59.31) -
(B) (59.31) -

Totaladvances other than capital advances (C = A+B) 233.51 246.42

Other advances (Unsecured, considered good)

Prepaid expenses 5.76 434

Balances with statutory / government authorities 186.45 516.83

Totalother advances (D) 192.21 521.17

Total other current assets (C+D) 425.72 767.59
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14 Shae redapital

Aut Foried share capital

Equs ity thares of T 10 each (March 31, 2023 : Z 10 each)
As aatApril 01, 2022

Increease’ (decrease) during the year

As atMarch 31,2023

Increase’ (decrease) during the year

As atMarch 31,2024

(a) Essued share capital

Equs ity shares of T 10 each (March 31,2023 :3 10 each)
Issu ed, subscribed and fully paid up

As atApril 01,2022

Chamges dunng the year (refer note f)

As atMarch 31,2023

Chamnges during the year

As at March 31, 2024

(b) Terms / rights attached to equity shares

Equity Shares Preference Shares
Number (in Million) Z in Million Number (in Million) % in Million
11.90 119.00 0.30 3.00
11.90 119.00 0.30 3.00
11,90 119.00 0.30 3.00

Equity shares

Number (in Million) < in Million
2.24 22,46
0.01 0.08
225 22.54
2.25 22.54

The Company has only one class of equity shares having par value of 2 10 per share Each holder of equity shares 1s entitled to one vote per share The Company declares and pays dividends in
Indiantupees The dividend proposed by the Board of Directors 1s subject to the approval of the shareholders in the enswing Annual General Meeting

In the event of hquidation of the Company. the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will

be i proportion to the number of equity shares held by the shareholders

(c) Details of Shareholders holding more than 5% shares in the Company

March 31, 2024 March 31, 2023
Nam eof the shareholder
Number of Shares % Holding Number of Shares % Holding

Equity shares of ¥ 10 each fully paid up

Exxora Trading LLP 928,752 41 26% 929,752 41 26%
India Business Excellence Fund 111 305,720 13 57% 305,720 13 57%
¥ Sciences Investments Pte Limited 201,403 8 94% 201.403 8.94%
Mr N D Prabhu - - 122,291 543%
Mr J Guru Dutt & Mrs Sandhya Guru Dutt 122,197 542% 122,197 542%
My Chandrasekhar Bhaskaran Nair & Mrs Anita Chandrasekhar 122,197 542% 122,197 542%
Mr G Sampathgin & Mrs. Jayshree Sampathgiri 122,197 542% 122,197 5.42%
Mr GM Kim 152,677 677% 122,104 542%

As per records of the Company. meluding its rewster of shareholders / members and other declarations received from shareholders regarding beneficral interest, the above shareholding represents

both fegal and beneficial ownerships of shares

(d) Dretails of shares held by promoters

As at March 31,2024

Name of the Promoter’ b:;);non.;:;ar:fe:ha: ;::r Change during the year Noe.nodf:l;f;zsy;:he % of Total Shares i chtz:g;el::rmg
Exxora Trading LLP 929,752 - 929,752 41 26% -
Mr Chandrasekhar Bhaskaran Nair & Mrs Amta Chandrasekhar 122,197 - 122,197 5.42% -
Total 1,051,949 - 1,051,949 46.68% -
As at March 31, 2023
Name of the Promoter .\io: of.shares at the Change during the year No.ofaresiat the % of Total Shares Reighangeduing
beginning of the year end of the year the year
Exxora Tradmg LLP 939,528 (9.776) 029,752 41.26% (1.04%)
Mr Chandrasekhar Bhaskaran Nair & Mrs Anita Chandrasekhar 143,594 (21,397) 122,197 542% (14 90%)
Total 1,083,122 (31,173) 1,051,949 46.68% {2.88%)
Notes:

1 The above shareholding disclosure of promoters 15 based on the MGT-7 filed by the Company

(e) Shares reserved for issue under contract / commitment

For details of shares reserved for 1ssuance on conversion of share warrant, refer note 15(b)

(f) During the year ended March 31, 2023, the Company has allotted 7.340 equity shares of face value T 10 each at a premium of € 54,485 91 each in favor of V Sciences Investments Pte Ltd
Further. certain shareholder of the Company has also transferred 194,063 equity shares to V Sciences Investments Pte Ltd for a consideration as agreed between the parties Such allotment 15
pursuant to the approval of the Board of Directors in the beard meeting and the special resolution passed by the Shareholders in the extra-ordmary general meeting held during the year ended March

31,2023

(g) The Company has not allotted any fully paid equity shares by way of bonus shares nor has bought back any class of equity shares during the period of five years immediately preceding the

balance sheet date nor has 1ssued shares for consideration other than cash
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15 Otheeriquity

a) Re®sives and surplus
Secus flies premium RSl S
Bala= fie as at April 01,2022 *

1,548.75
Charrga dunng the vear (refer note 14(0) 39993
Bala neas at March 31, 2023 1,948.68

Charrgs dunng the year
Balm nie as at March 31, 2024

(A) 1,948.68
—_—

* Balte as at Apnl 01, 2022, 15 net of Net Debt adjustment done post conversion of 10% Optionally Convertible Secured Redeemable Debentures ('OCD) as per the terms of the Investment
Agreemnt and amendments thereto during the vear ended March 31, 2022 Also refer note 15 4

Amalgmation reserve
Balaneas at April 01,2022

92.78
Chargs dunng the vear i
Balanw as at March 31, 2023 92.7
Chariges during the year .
Balanw as at March 31, 2024 (B) 92,78
Retaing earnings
Balancasat April 01, 2022 5,016.58
Profat for the year 15546
Add: Remeasurement gamns / (losses) on defined benefit plans (net of taxes) 145
Balanc as at March 31, 2023 5,173.49
Profit for the year 1.111.06
Add  Remeasurement (losses) / gans on defined benefit plans (0.96)
Balanc as at March 31, 2024 () 6,283.59
Other reserves
Balanwasat April 01,2022 148,75
Changes during the vear -
Balanceas at March 31, 2023 148.75
Changes duning the vear =
Balance as at March 31, 2024 (D) 148.75
Total reserves and surplus
Balanceas at March 31, 2023 7,363.70
Balance as at March 31, 2024 (A+B+C+D) $,473.80
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15 Othe=T Equity (continued)
Nates Te and purpose of reserves

15.1 Securities premium

Secrewies premium 15 used to record the premium on issue of shares The reserve can be utilised only

for limited purposes sucli as issuance of bonus shares in accordance with the provisions of the
Come goanies Act, 2013

15.2 Amalgamation reserves

Represents reserve recognised during the vear ended March 31, 2016 pursuant to the scheme of amalgamation of Bagtec India Private Limited with the Company

15.3 Retained earnings

Retaamied carnings are the profit / (loss) that the Company has eamed / incurred till date, less any transfers to general reserve, dividends or other

distributions paid to shareholders Retained earnings
incliacde re-measurement loss | (gan) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss

15.4 ©Other reserves

Dunr& the year ended March 31, 2020, the Company 1ssued 10% Optionally Convertible Secured Redeemable Debentures (‘OCD') in three tranches, of face value of ¥ 10,000 each to India Business
Excellence Fund 11T (IBEF 111} ("the Investor*) m accordance with the terms of investment agreement dated September 10. 2019 and amendments thereto (collectively referred as "the Investment
agree¥ment”)

Investor had an option for redemption or conversion of OCDs mto equity shares and further, had an exit right ineluding nght requiring the Company to buy back the securities held by them
Consdering the buy-back obligation of the Company and not meeting fixed to fixed eritenia, the OCDs, at inception. were recorded as hability at fair value through profit and loss. Further,
subsequently on April 01, 2021, the Investor had agree to waive the buy-back rights granted to them in Investment agreement. Hence. upon conversion the fair value loss of 148 75 My

llion was
trans feerred to other equity during the vear ended March 31, 2022

Durir the year ended March 31, 2022, based on the right exercised by the Investor on May 27, 2021 and pursuant to the approval of Board of Directors in the board meeting held on May 29, 2021,
140,000 OCDs were converted mnto 193.138 equity shares of face value of ¥ 10 each at a premmum  Further, pursuant to the communication by the Investor on May 27, 2021 and approval of the
Board of Directors in the board meeting held on May 29, 2021 and approval of the Shareholders 1n the extra-ordimary general meeting held on May 31, 2021, 31.494 equity shares of face value of T
10 each were 1ssued to the Investor as Fourth Tranche Secunities at a premium for an amount aggregating to T 205.15 Million (Fourth Tranche Investment Amount)

to meet the minimum
sharelhelding commitment for investors

Post conversion of OCDs and 1ssuance of Fourth Tranche Secunties, due to Certified Net Debt derived bemg more than the Peojirel Nek Qe e oty reBidnd 6 Socphis i poid by
the i estor amount

g to T 165 01 Million as per the tenms of Investment agreement

b) M oney received against share warrants

T in Million

Balarce as at April 01, 2022 3.50

Changes during the vear -
Balamce as at March 31, 2023 3.50
Changes durmg the vear -
Balance as at March 31, 2024 3.50
—_—
Terms / rights attached to share warrant:

During the year ended March 31, 2020, pursuant to the approval of the Board of Directors and approval of the Shareholders in the extra-ordmary general meeting, the Company had issued 5,000
share warrants of ¥ 2.000 each with warrant subscription price of 2 700 each by way of private placement under the provisions of Companies Act, 2013 and provisions of all other applicable laws
and regulations The Company and promoters shall cause the Company to convert the warrants (all and not less than all) into equity shares as per Investment agreement and amendments thereto ('the

Investrment agreement’} referred m note 15 During the vear ended March 31, 2023 as per the share purchase and share subseription agreement entered on August 16, 2022, the said share warrants can
be exercised in accordance with the terms of warrants subscription agreement, to receive 1,535 equity shares Also, refer note 48

Total other equity (a+h)
Balance as at March 31, 2023 7,367.20
Balance as at March 31, 2024 8,477.30
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16 Borrovings

(T in Million)

March 31, 2024 March 31, 2023
Nom Current
VeFrickloans from bank (secured)

V<ehick loans (refer note a) 8.50 9.85
Lozns from financial institutions (secured)

Term lans (refer note ¢) 142.73 -
Total in-current borrowings (A) 151.23 9.85
Current
Loans from bank and financial institutions

Bank overdrafi (refer note ¢) (secured) 408.19 8966

Loan refer note d) (secured) - 35278
Loans from related parties (unsecured)

Loans (refer note b) 0.37 73.89
Current maturities of long term borrowings
Vehicleloans from bank (secured)

Vehicle loans (refer note a) 7.19 17.16
Term loans (refer note e) 97.35 -
Total current borrowings (B) 513.10 533.49
Total financial liabilities - borrowings (A+B) 664.33 543.34

The above amount includes
Secured borrowings 663.96 469.45
Unsecured borrowings 037 73.89

Notes:

a. Secured Indian rupee vehicle loans from banks

As at March 31, 2024, the vehicle loans from the Banks amounting to 15 69 Million (March 31, 2023: 2 27 01 Million) carries an effective interest rate ranging between 7.42% to
924%pa. (March 31, 2023: 7.42% to 9.93%) and is secured by the hypothecation of the respective vehicle. The loan s repayable in 36 to 39 equal monthly instalments.

During the year ended March 31. 2024, the Company has defaulted in repayment of principal and interest in the following instances of vehicle loans:
Name of lender Amount not paid on due date No. of days delay or unpaid Remarks
|HDF(‘ Bank 2 0.03 Million 15 days Procedural Delay

b. Loans from related parties (also refer note 36)
Loans from related parties include a loan of 2 0.37 Million (March 31, 2023- 2 73 89 Million) from Mr. Sriram Natarajan which carries an interest rate ranging from 9% p.a. to 12%
p.a. and was initially repayable on conversion of OCDs. Post conversion of OCDs during the year ended March 31, 2022, the same is repayable on demand.

¢. Bank overdraft

Bank overdraft from banks of carries an interest rate of 3-6 month MCLR + Spread 0.15% p.a. - 0.30% pa. and is secured by way of first ranking pari passu pledge of current assets
(both current & future). property plant and equipment (both current & future). intangible assets (both current & future). first ranking pari passu charge on immovable property 142
and L46 and undated cheque for the facility amount.

d. Short-term Loan from bank

Short-term Loan from Yes Bank Limited of  Nil (March 31, 2023: ¥ 352.78 Million) carried an interest rate of | month MCLR + Spread 0.25% p.a. and was secured by way of first
ranking pari passu pledge of current assets (both current & future), plant & machinery excluding vehicles (both current & future) and undated cheque for the facility amount. The loan
outstanding were repaid entirely during the year ended March 31, 2024,

e. Term Loan

Term Loan from Tata Capital Limited of ¥ 240.08 Million (March 31, 2023: ¥ Nil) carries an interest rate of 10.25% p.a. and is secured by way of first exclusive charge on collateral
of investment property. The loan 1s repavable in 36 monthly instalments commencing from September 10, 2023 and ending on August 10, 2026.

f. The Company does not have a process of preparing the financial statements on a quarterly basis. Accordingly. the quarterly statements filed by the Company with such banks cannot
be reconciled with the audited/ reviewed books of accounts of the Company.
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17 Net employee defined benefit liabilities

Nom-turrent
Pro=ision for employee benefits:

Prow/ision for gratuity (refer note 33)

Current
Pro=ision for employee benefits:
Prow 1sion for gratuity (refer note 33)

18 Prowisims

Current
Prow ision for compensated absences

1
Prow 1sion for warranty

(% in Million)

March 31, 2024 March 31, 2023
3.21 1.78
3.21 1.78
3.50 3.50
3.50 50

(% in Million)

March 31, 2024

March 31, 2023

16.08 10.77
141.96 80.87
158.04 91.64

1. The Company provides warranties for its products, systems and services, undertaking to repair or replace the items that fail to perform satisfactorily during the warranty period
Provision represents the amount of the expected cost based on technical evaluation and past experience of meeting such obligations. It is expected that this expenditure will be incurred

over the contractual warranty period.

Details of changes in warranty provision during the year
Particulars

At the beginning of the year

Add : Additions made during the year

Less . Amounts utilised during the year

Attheend of the vear

{This space has been intentionally left blank)

(X in Million)

March 31, 2024 March 31, 2023
80.87 37.31

EL1FL 59.40

(50.62) (15.84)

141.96 80.87
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19

20

21

21.1

Otim er financial liabilities

(¥ in Million)

March 31, 2024 March 31, 2023
Cugrent
Emgloyee related payables (refer note 36) 80.53 83.84
Payatletowards capital goods 15.56 20.14
96.09 103.98
Otheer labilities
(¥ in Million)
March 31, 2024 March 31, 2023
Current
Com tractliabilities - Deferred revenue (refer note 22) 73.22 94.45
Adv-ance from customers (refer note 22) 52.89 58.13
Statutory dues payable 8§3.03 50.15
Liability towards corporate social responsibility (refer note 41) 140.67 84.53
349.81 287.26

I. Contract liability represents the aggregate amount of the transaction price allocated to the performance obligation that are unsatisfied as at the end of the reporting period.
Trade payables

( in Million)

March 31, 2024 March 31, 2023
Carried at amortised cost
Total outstanding dues of micro enterprises and small enterprises’~ 49.28 49.84
Total oustanding dues of creditors other than micro enterprises and small enterprises' 909.87 695.87
959.15 745.71
The above amount includes: (X in Million)
March 31, 2024 March 31, 2023
Trade payables to related parties (refer note 36) 209.43 -
Trad e payables to others 749.72 745.71
959.15 745,71

Notes:
1. Trade payables are non-interest bearing and are normally settled on terms upto 90 days.
2. Trade payables and capital creditors include due to suppliers under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). Amount due to
suppliers under the MSMED Act, 2006 has been determined to the extent such parties have been identified on the basis of information available with and filings made by the

Company. The Company has not received any claim for interest from any supplier as at the balance sheet date. Further in view of the management. the impact of interest, if any. that
may be payable m accordance with the provisions of the MSMED Act 2006 is not expected to be material. The disclosure pursuant ta the said act is made under note 21.1.

Disclosure as per the MSMED Act, 2006
(T in Million)

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year:

March 31, 2024 March 31, 2023
- Principal amount due to micro and small enterprises 33.21 36.27
- Interest due on above 023 0.82
The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment made - -
to the supplier beyond the appointed day during each accounting year
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed 2.26 3.98
day dunng the year) but without adding the interest specified under the MSMED Act 2006
The amount of interest accrued and remaiming unpaid at the end of each accounting year. 249 4.80
The amount of further mterest remaining due and payable even in the succeeding years, until such date when the interest dues above 16.07 13.58
are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED
Act, 2006

(This space has heen mtentionally left blank)
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21,2 Trac@<nyables ageing Schedule

As @ % Varch 31,2024

{Z in Million)

~ & OQutstanding for following periods from due date of ayment*
Parf® <lrs Uabilled Less than | year 1-2 years 2-3 years llMnr(- than 3..““” Topl
Unds=tied dues of micro enterprises and small enterprises 17.95 30.89 020 024 - 4928
Unds=Tied dues of creditors other than micro enterpnises and small enterprises 213 86 68294 532 422 353 50987
Dispratd dues of micro enterprises and small enterprises - - - - - P
Dispr 2t dues of creditors other than micro enterprises and small enterprises - - - = B
TotmB 231.81 713.83 5.52 4.46 3,53 959,15
As m® Yarch 31,2023 (T in Million)
N Unbilled Outstanding for following periods from due date of payment* Total

Less than 1 year 1-2 years 2-3 years More than 3 years ]
Unds=tued dues of micro enterprises and small enterprises - 48 71 1.13 - 4984
UndzsFeed dues of creditors other than micro enterpnises and small enterprises 193 80 478 33 19.00 - 384 695 87
Dispurtd dues of nucro enterprises and small enterprises - - - -
Disp ¥t dues of creditors other than micro enterprises and small enterprises - - - - - i
Total 193.80 527.04 21.03 - 3.84 745,71

*Note The management has considered transaction date as the basis for determining the ageing of the trade payables
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22

Reveluefrom operations

Dis@ Zgrezated revenue information

Set Ul below is the disaggregation of the Company's revenue from contracts with customers:

Revenue from contracts with customers
Sale of products

Finis hed Goods

Trad€d goods

Otheroperating revenue

Total revenue from contracts with customers

India
Qutside India
Total revenue from contracts with customers

Timing of revenue recognition

Service transferred over time
- Other operating revenue

Service transferred at a point in time
- Other operating revenue

Goods transferred at a pointin time
- Sale of products

Contract Balances

Trade receivables :-
- Current (Gross)
- Impairment allowance

Contract liabilities:-
Advance from customers

- Current

Deferred revenue:
- Current (refer note a below)

a} Movement in Contract Liabilities - Deferred Revenue

Opening balance

Add: Revenue to be recognized from performance obligations to be satisfied in succeeding vears
Less: Revenue recognized that was included in contract liability at the beginning of the vear

Closing balance

Reconciliation of revenue as recognised in the Statement of profit and loss with the contracted price:

Revenue as per contracted price

Adjustments

Extended warranties

Liquidated damages

Tender processing fees

Discounts

Revenue from contract with customers

(X in Million)

For the year ended
March 31, 2024

For the year ended

March 31, 2023

7,382.41 3,159.59
4291 5.78
137.83 100.35
7,563.15 3,265.72
6,753.28 2,778.62
809.87 487.10
7,563.15 3,265.72

(Zin Million)

For the year ended
March 31, 2024

For the year ended

March 31, 2023

128.12 100.35
971 c
742532 3.165.37
7,563.15 3,265.72
(T in Million)
March 31, 2024 March 31, 2023 April 01, 2022
3.892.64 1.773.25 244519
(290.09) (40.14) (39.24)
52.89 58.13 27.81
73.22 94.45 2830
(¥ in Million)
March 31, 2024 March 31, 2023
94.45 28.30
19.52 81.46
(40.75) (15.31)
73.22 94.45

(X in Million)

For the vear ended

For the year ended

March 31, 2024 March 31, 2023
7,739.59 3.354.41
(73.22) (94.45)
(2.93) 19.63
(19.09) -
(81.20) (13.87)
7,563.15 3.265.72
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23

24

26

27

Otherinome

Inter€8t icome on bank deposits

Duty” drawback

Gaime Onzccount of foreign exchange fluctuation (ner)
Intere$ mcome on loan (refer note 36)

Gaire onsale / discard of property, plant and equipment
Miscellaneous income

Tota I other income

Cost of material and components consumed

Inverttory at the beginning of the year

Add: Purchases

Less: inventory at the end of the year

Cost of material and components consumed

Deerease / (increase) in inventories of finished goods, work-in-progress and traded goods

Opening balance

Work-in-progress
Finished poods

Traded goods

Total opening balance

Closing balance
Work-m-progress

Finished goods
Traded goods

Add: Provision for inventory disclosed as exceptional item

Total closing balance

Total decrease / (increase) in inventories of finished goods, work-in-progress and traded goods

Employee benefit expenses

Salaries, wages and bonus

Gratuity expenses (refer note 33)
Contribution to provident and other funds *
Staff welfare expenses

Total employee benefit expenses

* Other funds represents contibution to labour welfare fund, profession tax and employees' state insurance corporation.

(X in Million)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

7.1 13.91
9.87 757
T35 z
36.47 51,18
- 0.07
342 828
65.22 81.01

(X in Million)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
1,415.16 1.522.96
247413 1.664.16

(1.450.04) (1,415.16)
2,439.25 1,771.96

(¥ in Million)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
1.026.19 717.87
811.57 693.96
24,60 2282
1,862.36 1,434.65
886.11 1.026.19
537.25 811.57
52.85 24.60
16859 .

1,644.80 1,862.36

217.56 (427.71)

(Z in Million)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
357.18 316.18

498 434

16.57 3.73

7.29 5.87

386.02 340.12

The Code on Social Security, 2020 (*Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The
Code has been published in the Gazette of India. Certain sections of the Code came into effect on May 3. 2023. However, the final rules / interpretation have not yet been issued

Based on a preliminary assessment, the Company believes the impact of the change will not be significant.

Depreciation and amortisation expenses

Depreciation of property, plant and equipment (refer note 3)

Amortisation of intangible assets (refer note 4)
Depreciation of right-of-use assets (refer note 34)
Total depreciation and amortisation expenses

(Z in Million)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
208.16 176.35
10.86 4.67
16.95 12.86
235.97 193.88
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29(a)

29(h)

Finaancecosts

Inter-<stexpenses (refer note 36)

Inter€stexpense on micro and small enterprises (refer note 21.1)
Inter-€ston lease habilities (refer note 34)

Intereston income tax

Bank charges

Total finance costs

Otherexpenses

Royvalty expenses (refer note 36)

Manpower cost

Freigzht expenses

Commission expenses

Travelling and conveyance

Pow erand fuel

Warranty expenses

Advertising and sales promotion

Legal and professional charges (refer note 36)
Payment to auditor*®

Rent (refer note 34)

Rates and taxes

Loss onaccount of foreign exchange fluctuation (net)
Provision for doubtful debts, advances and other receivables (refer note 36)
Bad debts / advances written off

Loss onsale / discard of property, plant and equipment
Im pain11c11l on mvestments (refer note 36)

Corporate social responsibility expenses (refer note 41)
Miscellaneous expenses

Total other expenses

*Payment to auditor (exclusive of goods and services tax)

As auditor:
Statutory audit fees
Reimbursement of expenses

Exceptional items

1
Impamnent on investement

Provision for inventories™
Total exceptional items

(T in Million)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
58.96 49.59
2.49 4.80
277 2.80
827 -
3.59 225
76.08 59.44

(X in Million)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

760.54 330.45
238.12 131.11
77.10 60.87
389.86 118.8%
97.16 83.66
69.13 60.95
71 39.40
116.67 87.63
47.71 36.11
430 324
6.08 7.09
2249 44.51
- 337
30926 091
12.52 1.15
114 -
- 0.15
56.14 52.04
104.03 91.80
2,423.96 1,173.33

(% in Million)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

4.30 3.00
- 0.24
4.30 3.24

(X in Million)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

102.62
168.59

271.21

1. The management of the Company, based on its internal assessment with regard to future operations, has made an Impairment on investment in PHPL amounting to % 102,62
million during the year ended March 31, 2024 and has disclosed the same as "Impairment on investment" under exceptional items in the accompanying Standalone Ind AS financial

statements of the Company for the year ended March 31, 2024. Also refer note 6 and 36.

2
COVID 19 pandemic

(This space has been intentionally left blank)

2. Based on internal assessment. the management of the Company has provided for inventories amounting to ¥ 168 59 Million with respect to excess inventories pertaining to
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Incermelax

The Company is subject to income tax in India on the basis of Standalone Ind AS Financial Statements. Business loss can be carried forward for a maximum period of eight
asse Simentyears immediately succeeding the assessment year to which the loss pertains. Unabsorbed depreciation can be carried forward for an indefinite period.

Pursuan to the Taxation Law (Amendment) Ordinance, 2019 ('Ordinance’) issued by Ministry of Law and Justice (Legislative Department} on September 20, 2019 which was
effective from April 01, 2019, domestic companies had the option to pay income tax at 22% plus applicable surcharge and cess (‘mew tax regime’) subject to certain conditions. The

Comzpany based on the projections had adopted the reduced rates of tax as per the Income Tax Act, 1961 from April 01, 2019.

a. Iracome tax expenses in the Standalone Ind AS statement of profit and loss and other comprehensive income consist of the following:

(% in Million)

For the year ended

For the year ended

Ind ASstatement of profit and loss March 31, 2024 March 31, 2023
(a) Cument tax 574.15 69.54
(b) [efered tax (credit) / charge (170.17) 355
(c) Adistment of tax relating to earlier years 3.83 -
407.83 73.09
Other comprehensive income ('OCI")
Deferred tax related to re-measurement losses on defined benefit plans (0.32) 0.49
Income tax credit to OCI (0.32) 0.49

b. Recwnciliation of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarised below:

(T in Million)

For the vear ended

For the year ended

March 31, 2024 March 31, 2023

Profit before tax 1.518.89 228.55
Applicable tax rates in India 25.17% 25.17%
Com puted tax charge 382.30 57.53
Non-deductible expenses for tax purposes 2033 17.18
Others 5.20 (1.62)
Total tax expense 407.83 73.09
Income tax reported in the Standalone Ind AS statement of profit and loss 407.83 73.09
¢. Recognised deferred tax assets and liabilities
The following is the movement of deferred tax assets liabilities presented in the balance sheet

(% in Million)
For the Year ended March 31, 2024 Opening balance  Recognised in profit  Recognised in OCl Closing balance

or loss

A. Deferred tax liabilities
Right-of-use assets 6.02 2.98 - 9.00
Property, plant and equipment and Intangible assets : Impact of difference between tax
depreciation and depreciation / amortization charged for the purpose of financial (9.62) 11.08 - 1.46
reporting
Gross deferred tax liabilities (3.60) 14.06 - 10.46
B. Deferred tax Assets
Lease liabilities 7.15 242 - 9.57
Impact of expenditure charged to the statement of profit and loss in the current period 50.73 181.95 0.32 233.00
but allowed for tax purposes on payment basis
Others 0.34 (0.14) - 0.20
Gross deferred tax assets 58.22 184.23 0.32 242.77
C. Netdeferred tax (Asset)/ liabilities (A-B) (61.82) (170.17) (0.32) (232.31)

(% in Million)
For the Year ended March 31, 2023 Opening balance Recognised in profit Recognised in OCI Closing balance

or loss

A. Deferred tax liabilities
Right-of-use assets 7.44 (1.42) - 6.02
Gross deferred tax liabilities 7.44 (1.42) - 6.02
B. Deferred tax Assets
Lease llabihities 7.60 (0.45) - 7.15
Property, plant and equipment and Intangible assets : Impact of difference between tax
depreciation and depreciation / amortization charged for the purpose of financial 16.37 (26.75) 0 9.62
reporting
Impact of expenditure charged to the statement of profit and loss in the current period
but allowed for tax purposes on payment basis 29.19 22.03 (0.49) 50.73
Others 0.14 0.34
Gross deferred tax assets 73.30 67.84
C. Net deferred tax (Asset) / liabilities (A-B) (65.86) (61.82)
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Earni 2% fer share (EPS)

Basic EPS calculated by dividing the profit/ loss for the year attributable to equity shareholders of the Company by the weighted average number of equity shares outstandmng dunng the years. Partly paid equity
shares e teated as a fraction of an equity share to the extent that they were entitled to participate in dividends relative to a fully paid equity share duning the reporting years. The weighted average number of equity

shares Quttanding during the years is adjusted for events such as bonus issue, bonus element in a rights 1ssue. share splt. and reverse share split (consalidation of shares) that have changed the number of equity shares
outstaxuny without a corresponding change 1n resources

Diluted EPS 15 caleulated by dividing the profit attributable to equity shareholders by the weighted average number of equity shares outstanding during the years plus the weighted average number of equity shares that
would be ued on conversion of all the dilutive potential equity shares nto equity shares

The for Howng table reflects the income and share data used in the basic and diluted EPS computations

Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023
(Restated)

Face valieof equity shares (2 per share)* 1 .00 1.00
Earni ngs

Profit £01 the vear as per standalone statement of Profit and Loss for Basic EPS and Diluted EPS (2 n Millon) (a) 1,111.06 155 46
Shares

Weighted average number of equity shares used for computing EPS (Basic) (b)* 22,536,600 22,501,207
Add Waghted average number of potential equity shares on account of share warrants (refer note 15)* 14,708 14,708
Weighted average number of equity shares used for computing EPS (Diluted) (¢)* 22,551,308 22,515,915
EPS- Basic (T) (¢c=a/b) 49.30 6.91
EPS- Diluted (T) {e=a/c) 49.27 6.90

* Subsequent to the balance sheet date, the Company has increased 1ts authorised share capital. Further the Company has 'sub-divided' the shares into face value of 21 per share, has converted the share warrants and
approwved the bonus issue Further, the effect of conversion of share warrants mto equity shares and bonus issue has not been given to the accompanying standalone Ind AS financial statements Refer note 48 for
further dals

Signifi cant accounting judgements, estimates and assumptions

The prepanation of the Company's Standalone Ind AS Fnancial Statements requires r to make jud; ts, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
habilities, and the accompanying disclosures. and the disclosure of contingent liabilities Actual results could differ from those estimates Uncertainty about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of assets or liabilities affected m future periods The esumates and underlyng assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period n which the estimate 1s revised and future periods affected

Sigmlicant judgements and estimutes velatmg to the carrymg values of assets and Liabilities include fair value measurement of financial instruments, contingencies, defined benefit plans (gratuity benefits), provision for
expected credit losses of trade receivables, leases - estimating the mcremental borrowing rate and imparment of investments

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant nsk of causing a matenal adjustment to the carrying amounts of assets and
habilities within the next financial vear, are described below The Company based its assumptions and estimates on parameters available when the Standalone Ind AS Financial Statements were prepared Existing
cireumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur

{This space has been intentronally left blank)
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32 Signif®@ntaccounting judgements, estimates and assumptions (continued)

(a) Farfrvalue meas of fi ial i
When the fur values of financial assets and financial liabilities recorded in the Standalone Ind AS Balance Sheet cannot be measured based on quoted prices in active markets, thewr fair value 1s measured using

valuar=On lchmques including the DCF model The inputs to these models are taken from observable markets where possible. but where this is not feasible, a degree of judgement is required in establishing fair values

JudgesTntsinclude considerations of nputs such as hquidity risk, credit isk and volanlity Changes in assumptions about these factors could affect the reported fair value of financial instruments. Refer note 38 for
furthes d

losures

(b) Corrtfingenscies

Contirzent liabilities may anse from the ordinary course of business n relation to claims agamst the Company. including legal and contractual claims By their nature, contingencies wll be resolved only when one or
more Lancerain future events occur or fail 10 occur The assessment of the existence and potential quantum of contingencies inherently involves the exercise of significant Judgement and the use of estimates regarding
the out o of future events Refer note 35 for further disclosures

{c) Defined benefit plans (gratuity benefits)

The costofthe defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuanal valuations An actuarial valuation involves making various assumptions that may differ from
actual developments in the future These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and 1ts long-term nature, a defined
benefit cbligation is highly sensitive to changes n these assumptions. All assumptions are reviewed at each reporting date

The parimder most subject to change is the discount rate. In deternuning the appropriate discount rate for plan operated in India, the management considers the interest rates of government bonds where remanmg
mature ty of such hond correspond to expected term of defined benefit obligation The mortality rate 15 based on publicly available mortality tables for India Those mortahity tables tend to change only at interval in
respon S¢10 demographic changes Future salary increases and gratuity increases are based on expected future inflation rates for India

Further detals about gratuity obhigations are given in note 33

(d) Prevision for expected credit losses of trade receivables and contract assets
The company estimates the credit allowance as per practical expedient based on the histonical credit loss experience as enumerated in credit risk section of note 38
p p p

() Lecrses - Estimating the incremental borrowing rate

The Company cannot readily determine the nterest rate imphcit i the lease, therefore, it uses its incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would
have to pay to borrow over a similar term, and with a sinular secunity, the funds necessary to obtain an asset of a silar value to the nght-of-use asset in a similar economic environment The IBR therefore reflects
what the Company *would have to pay’. which requires estimation when no observable rates are available or when they need to be adjusted to reflect the terms and conditions of the lease The Company estimates the
IBR usinz observable inputs (such as market interest rates) when available and 1s required to make certamn entity-specific estimates Refer note 34 for further disclosures

A Impesirment of investments

Determining whether mvestment are impaired requires an estimation of the value i use of the respective asset or the relevant cash generating umits The value 1n use calculation 1s based on DCF model Further, the
cash flow projections are based on estimates and assumptions which are considered as reasonable by the management

g} Praperty, plant and equipment

Property. plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation 18 denved after determining an estimate of an asset's expected useful
life and the expected residual value at the end of s Iife. The useful lives and residual values of Company's assets are determined by management at the time the asset is acquired and reviewed periodically. including at
cach financial year end The lives are based on historical expenience with sinular assets as well as anticipation of future events, which may impact their life, such as changes in technology

I} Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash uenerating unit (CGU) exceeds its recoverable amount, which 1s the hugher of its fair value less costs of disposal and its value in use The farr value less
costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less mcremental costs for disposing of the asset The
value in use calculation is based on a Discounted Cash Flow (DCF) model. The cash flows are derived from the budget and do not include restructuring activitics that the Company is not yet commutted to or
sigmificant future mvestments that will enhance the asset's performance of the CGU being tested The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-
mfiows and the growth rate used for extrapolation purposes

i} Tuxey

The Company uses estimates and judgements based on the relevant rulings in the areas of allocation of revenue. costs, allowances and disallowances which 1s exercised while dstermining the provision for income tax
Uncertaities exist with respect to the interpretation of tax regulations, changes n tax laws, and the amount and timing of future taxable ncome Given the wide range of business relationships differences ansing
between the actual results and the assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax income and expense already recorded The Company establishes prowvisions,
based onreasonable estimates The amount of such provisions 1s based on various factors, such as experience of previous assessments and interpretations of tax regulations by the Company

i) Provision
Sigmificant estimates are involved in the determination of prowisions related to hqudated damages and warranty provision Warranty prowvision is deternned based on the historcal trend of warranty expense for the
same types of goods for which the warranty 1s currently being determmned, after adjusting for unusual factors related to the goods that were sold or based on specific warranty clause in an agreement. Such estimates

are reviewed annually for any material changes in assumptions and likelhood of occurrence The provision for warranty and hquidated damages 1s based on the best estimate required to settle the present obligation at
the end of reporting peniod

k) Provision for inventory obsolescence

Inventory obsolescence provision are determned using policies framed by the Company and in accordance with the methodologies that the Company deems appropnate to the business There 1s a signuficant level of
Judgment involved in assessing whether provision for obsolescence for slow moving, excess or obsolete inventory items should be recognized considering orders in hand, expected orders, altemative usage. etc

(s space has been inicntionally left blank)
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33 Gratwil) aid other post-employment benefit plans

1) Def@ned contribution plan

The COmpay’s contribution to provident fund and other funds are considered as defined contnibution plans. The contributions are charged to the Standalone Ind AS Statement of Profit and Loss as they accrue

Contrs®liess to provident and other funds included in employee benefit expenses (refer note 26) are as under

(% in Million)

Partic eiln For the year ended | Forthe year ended
March 31, 2024 March 31, 2023

Contrrbutitn to provident fund 15.46 12.02

Taotal 15.46 12.02

11) De fined benefit plan

Gratsity

The Compay has a defined benefit graturty plan The gratuity plan is govemed by the Payment of Gratuity Act, 1972 Under the act, every employee who has completed five years or more of service gets gratuity on
departune @t 15 days salary (last drawn salary) for each completed year of service. The level of benefits provided depends on the member's length of service and salary al retirement age. The Gratuity plan 1s funded

The foHowng tables summarise the components of net benefit expenses recognised in the Standalone Ind AS Statement of Profit or Loss and amounts recognised in the Standalone Ind AS Balance Sheet for gratuity

benefiz

i. Net benefit expenses (recognised in the Standalone Ind AS Statement of Profit and Loss)

(Tin Million)

Particazlary

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Current service cost

476 401
Net mterest expense 022 033
Net bemncfil expenses 4.98 4.34

ii. Rermeasurement loss / (gain) recognised in other comprehensive income (OCT):

(T in Million)

Particutlars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Actuartalloss / (2ain) on obligations ansing from changes i experience adjustments 084 (1.14)
Actuarial loss / (gain) on obligations arsmg from changes in financial assumptions 031 (0.71)]
Actuarial loss /| {gain) on ansing from re-measurements on Plan Assets 0.3 (0 09)
\iﬂlﬁal loss / (gain) recognised in OC1 1.28 (1.94)

(This space has been mtentionally left blark)
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33 Gratmitiand other post-employment benefit plans (continued)

J—

iii. Ne? ddfimed benefit (liability) / asset

(X in Million)

Partie ulis March 31, 2024 March 31, 2023
Definedbnefit oblgaton (21 88) (16.11)
Far valuof plan assets 1517 1083
Plan ¢ Fiablity) / asset (6.71) (5.28)
Non-cumnt (3.21) (1.78)]
Curren! (3.50) (3.50)
iv. Cl3angs in the present value of the defined benefit obligation are as follows:

(% in Million)
Particulis March 31, 2024 March 31, 2023
Openrmigéfined benefit obligation 16 11 1395
Curreqi sivice cost 4.76 401
Interest st on defined benefit obligation 116 092
Benefits pad (1.30) (092)
Actuaridloss / (gain)
Actuaridlbss/ (gain) on obligations ansing from changes n expenience adjustments 084 (1.14)
Actuarialbss/ (gan) on obligations arising from changes in financial assumptions 031 (0.71)
Actuariabss | (gain) on obligations ansing from changes in demographic adjustments - i
Closin g &fined benefit obligation 21.88 16.11
v. Changs in the fair value of plan assets are as follows:

(X in Million)
Particulirs March 31, 2024 March 31, 2023
Opening fur value of plan assets 10 83 773
Contributons by employer 483 334
Benefits pad (1 30) (0.92)
Interestincome on plan assets 094 059
Return onplan assets, excluding interest income (D13) 009
Closing fair value of plan assets 15.17 10.83
vi. The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:
Particulars March 31,2024 | March 31, 10?]
Investments with nsurer 100% | 100% &

vii. The principal assumptions used in determining gratuity obligations Tor the Company’s plan are shown below:

Particulars March 31, 2024 March 31, 2023
Discount rate (i %) 700% 720%

Salary escalation rate (0 %o) 7.00% 7 00%
Employee tumover. withdrawal rate 10.00% 10 00%
Retirerment age 58 years 58 years
Weighted-average duration of the defined benefit obligation 6.5 years 6.5 years
Mortality rate TALM 2012-14 (Ult.)| IALM 2012-14 (Ult)

Notes:

a) The estimate of future salarv increases. considered in actuanal valuation, take account of inflation, semonty, promotion and other relevant factors such as supply and demand factors in the employment market
b) Plan charactenstics and associated nisks

The Grawnty scheme 15 a Defined Benefit Plan that provides for a lump sum payment made on exit either by way of retirement, death, disability or voluntary withdrawal The benefits are defined on the basis of final
salary and the penod of service and paid as lump sum at exit. The Plan design means the nisks commonly affecting the liabilities and the financial results are expected to be

a Discount rate nsk  The defined benefit obligation calculated uses a discount rate based on government bonds 1 bond wields fall, the defined benefit obligation will tend to increase

b Salary Inflanon risk  Higher than expected mereases in salary wall increase the defined benefit obligation

¢ Demographic risk  This 1s the risk of vanability of results due to unsystemanic nature of decrements that mclude mortahty, withdrawal, disability and retirement  The effect of these decrements on the defined
benefit obligation 1s not straight forward and depends upen the combination of salary increase. discount rate and vesting criteria. It 1s important not to overstate withdrawals because in the financial analysis the
retirement benefit of a short career employee typically costs less per year as compared to a long service employee

vii. A quantitative sensitivity analysis for significant assumption as at March 31, 2024 and March 31, 2023 is as shown below:
(¥ in Million)

Particulars March 31, 2024 March 31, 2023
Discount rate

Impact on defined benefit obligation due to 1% increase in discount rate (1 49) (1.05)
Impact on defined benefit obligation due to 1% decrease in discount rate 171 1.21

Salary escalation rate
Impact on defined benefit obhigation due to 1%5 increase in salary escalation rate 170 1.20
Impact on defined benefit obligation due to 1% decrease in salary escalation rate (1 50) (1.06)

Attrition rate
Impact on defined benefit obligation due to 195 ncrease in attrition rate {017y (0.13)
Impact on defined benefit obligation due to 195 decrease m attnition rate 017 0.13

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlkely to occur and changes in some of the assumptions may be correlated When
calculating the sensitmty of the defined benefit obligation to sigmificant actuanial assumptions the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the
end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the Standalone Ind AS Balance Sheet The sensitivity analysis may not be representative of an actual change
in the defined benefit obligation as it 1s unhikely that changes in assumptions would occur in isolation from one another

(This space has been intentionally left blank)
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a. Lemses
Comprany s alessee

The COmpay has lease contracts for office facilities/store prenuses, warehouses and lands. The lease term of the office faciliies/store premuses and warchouse 15 generally 1-5 vears and the lease term of leasehold
lands Fange from 30 1o 99 years The Company alsa has certain leases with lease term of 12 months or less (short term leases) or where the underlying asset is of low value The Company has elected to aval the

exempr 10 and not Lo recognise nght-of-use assets and lease liabilities for short term leases or the leases where the underlying asset 1s of low value

The Compay has lease contracts that include extension and termination options. The Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or
termunate the lease That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or termunation After the commencement date, the Company reassesses the lease term
if there 5 2 sigmificant event or change in circumstances that 1s within its control and affects its ability to exercise or not to exercise the option to renew or to terminate (e g . construction of significant leasehold

improwements or significant customisation to the leased asset)

The czamying amounts of right-of-use assets recognised and the movements during the year is as follows:

(T in Million)

Particulars Leasehold land Building Total

Asat Apnl 01, 2022 100.07 29.57 129.64
Additrons 2 719 719
Depre<uation (2.38) (10.28) (12.86)
As at March 31,2023 97.49 26.48 123.97
Additrons = 2392 2392
Termination of lease * (31.65) (31.65)
Deprectation 231 (14 64) (16.95)
As at March 31, 2024 63.53 35.76 99.29

*During the current vear, the Company has terminated the lease for a leasehold land taken from AMTZ and recerved the refund of advance lease payments

The carrying amounts of lease liabilities assets recognised and the movements during the year is as follows:

(¥ in Million)

March 31, 2024

March 31, 2023

Opening balance

2841 30.18
Additions 23.51 7.04
Accietion of interest 277 280
Payments (16 67) (1161)
Closing balance 38.02 28.41
The same is shown under:
Current 1839 1037
Non-current 19.63 18.04

The mawnity analysis of lease Labilities are disclosed i note 38
The effective interest rate for lease habihuies 1s 8 67% (March 31, 2023, 8 67%)

The following amounts are recognised in the Standalone Ind AS Statement of Profit and Loss

(% in Million)

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Depreciation expense of right-of-use assets (refer note 27) 1695 1286
Interest expense on lease fabilities (refer note 28) 277 280
Expense relating 1o leases of fow-value assets/short term leases (included in other expenses) 608 7.09
Total amount recognised in the Standalone Ind AS Statement of Profit and Loss 25.80 2275

The Company had total cash outflows for leases of ¥ 2275 Million dunng the year ended March 31, 2024 (March 31, 2023 T 18 70 Million)

b, Commitment

(¥ in Million)

Particulars

March 31, 2024

March 31, 2023

1) Estimated amount of contracts remaming to be executed on capital account not provided for. net of advances
1) Refer note 15 pertaiming to the terms / nights attached to share warrants

m) The Company has extended comfort letter to provide continued support to its subsidiaries to meet its debt and habilities as they fall due and continue as gong|
concem

107 22

969

(This space has been intentionally left blank)
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Contingers 1 hibilities

In the ordir@ course of business, the Company faces claims and assertions by various parties. The Company assesses such claims and assertions and monitors the legal environment on an ongoing basis with the assistance
of external lual counsel, wherever necessary The Company records a liability for any claims where a potential loss is probable and capable of being estimated and discloses such matters in its Standalone Ind AS Financial
Statements- imaterial For potential losses that are considered possible, but not probable, the Company provides disclosure in the Standalone Ind AS Financial Statements but does not record a liability in its accounts unless
the loss betnes probable

The follow 1itis a description of claims and assertions where a potential loss is possible, but not prabable The Company believes that none of the contingencies described below would have a material adverse effect on the
Company's francial condition, results of operations or cash flows

(T in Million)

Particulars March 31, 2024 March 31, 2023
i) Bank guanatecs given by the Company 34181 260 05
iiy Corporatguarantees given by the Company for loan taken by a subsidiary from lenders 60000 -

nder dispute' * - 030
126 56 59.19

i) Matter_Teiting to dircct taxes

Matter Téating to mdirect taxes under dispute]

| Certain demands from the income tax authorities were set off against the brought forward business loss and depreciation of previous years which has not been disclosed above

2 The amouus under disputes is as per the demands from the respective authorities for the respective periods and has not been adjusted 1o include further interest, penalty leviable, il any, at the time of final outcome of the
appeals

3 The Suprme count of India in the month of February 2019 had passed a judgement relating Lo definition of wages under the Provident Fund Act, 1952 The Management is of the view that there are interpretative
challenges o1the application of the judgement retrospectively In the absence of reliable measurement of the provision for earlier periods, the Company has made a provision for provident fund contribution pursuant to the
judgement esdly from the date of Supreme Court Order The Company will evaluate its position and update its provision, if required, on receiving further clarity on the subject. The Company does not expect any material
impact of thesame

4 The Comyany has received objections on certain trade mark applications on relative grounds of refusal under Section 11 of the Trade Mark Act, 1999 because the same/similar trade mark(s) is‘arc already on record of the
register for the same or similar goods/services The management of the Company is in the process of filling necessary replies and is confident of the outcome of the aforementioned trade mark applications to be favourable
and accordugly no adjustments have been made in the Standalone ind AS Fmancial Statements in this regard

5 A searchunder Section 132 of the Income-tax Act, 1962 (*1T Act’), was carried out at the premuses ol the Company by the income Tax authorities on March 11, 2024, followed by search closure visits on various daies
during the year ended March 31, 2024 to check the compliance with the provisions of the IT Act. The income tax department has subsequently sought certain information / clarifications, which have been provided by being
physically present in such meetings held Management believes that the Company has complied with all the applicable provisions of the I'l" Act with respect to its operations Further, during the year, the Company has paid an
amount of 237 5 Million in connection with the search which has been classified under Non-current tax assets (net)

6. Also rele note 260

( Hus space has been amentronally left blank)
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Molbio Diag:mestics Private Limited
- Corporate ledentity Number (CIN): 1331256 A2000PTC002909
Notes to the Standalune Ind AS Financial Statements for the year ended March 31, 2024

36 Relatesd party disclosures

a) Nagmies of the refated parties and description of relationship
Natur of Relationship Name of the Parties

(1) Related party where control exists

Subsidaary Companies Bigtec Private Limited (wholly owned)
Deciphar Life Sciences Private Limited (wholly owned)
Remfuel Bioenergy Private Limited (wholly owned)
Bigtec Healthcare Private Limited (wholly owned)

Prognosys Medical Systems Private Limuted (Enterprise with common director upto February 28, 2023, subsidiary w.e f
March 01, 2023)

Prognosys Healthcare Private Linuted (w e f July 26 2023)

(1) Entities on which significant influence exists Chayagraphics (India) Private Limited (w e f February 13, 2023)

(1) Oz her related parties with whom transactions have been taken
place dunng theyear

(a) Entemnrise with common director Coremtegra Global Services Private Limited

(b) Key managenal personnel - Mr. Sniram Natarajan (CEO and Director)
- Mr. Chandrasekhar Bhaskaran Nair (Director)
- Mrs Sangeetha Sriram (Director)
- Mr. Rohit Briymohan Mantri (Director)
- Mr. Mulangi Krishnaswamy Ashokkumar (ceased to be director w.e f July 03, 2022)
- Mr. Rohit Ashok Kumar Mullang (Director) (w.e f August 14, 2022)
- Mr. Ved Prakash Kalanona (Director) (w.e I December 30, 2023)
- Mr Suhas Ravindra Advant (Chief Financial Officer) {for the period May 08, 2023 to March 26, 2024)
- Mr Amol Narayan Lone (Chief Financial Officer) (w e f June 05, 2024)
- Mr. Darshan Raghunath Karekar (Company Secretary) (w.e f September 03, 2024)

(c) Relatwes of kev managenal personnel - Mr Shiva Snram

- Mrs Sarada Natarajan

(This space has been mtentionally left blank)




Molbio Diagzmostics Private Limited
Corporate Iedentity Sumber (CIN): U33125G A2000PTC002909
Nates to the _Standiyne Ind AS Financial Statements for the year ended March 31, 2024

36 Relate=d part disclosures (continued)

The for lowingiable provides the total amount of transactions that have been entered into with related parties for the relevant financial year

(b) Tr=nsactins with the above related parties during the year:

(% in Million)

For the year ended  Forthe year-cnded
March 31, 2024 March 31, 2023

Trans Adionsjuring the year
Interestincone on loan
Prognosys Medical Systems Private Limited Subsidiary Company 267 20.25
Bigtec PrvateLinuted Subsidiary Company 3380 3093
Purcleaise of raded goods
Bigtec PrvateLinuted Subsidiary Company 0.40 016
Prognosys Midical Systems Private Limited Subsidiary Company 54.00 2
Cost o f raw inaterial consumed
Bigtec PrvateLinuted Subsidiary Company 091 -
Other expenses - Royalty expense
Bigtec PnvateLimited Subsidiary Company 73928 31596
Finance costs
Mr Sriram Naarajan Director 1.56 2873
Legal and professional charges
Coreintegra Global Services Private Linuted Enterprise with common director 055 -
Expenses incurred on behalf of the Company
Bigtec PrivateLinuted Subsidiary Company 1.04 193
Mr Sriram Natarajan Director 497 599
Mrs. Sangeetha Sriram Director 001 -
Mr Shiva Sriam Relative of key managenal personnel 1.30 -
Foans taken
Mr Sriram Natarajan Director 4750 80.00
Loans repaid
Mr Sriram Natarajan Director 12258 44733
Loans gi\'m‘-
Prognosys Medical Systems Private Limited Subsidiary Company 13000 40.00
Bigtec Private Linuted Subsichary Company 41750 483 04
Loans refunded
Prognosys Medical Systems Private Limuted Subsidiary Company 80.00 24000
Loans adjusted against trade payables
Bigtec Private Linuted Subsidiary Company 53999 360 55
Interest accrued adjusted against trade payables
Bigtec Private Limited Subsidiary Company 18 30 -
Investment in equity shares
Prognosys Medical Systems Private Linited Substdiary Company - 144 60
Prognosys Healthcare Private Linuted Subsidiary Company 102 62 &
Investment in compulsorily convertible preference shares
Prognosys Medical Systems Private Limuted Subsidiary Company - 246 11
Chayagraphics (India) Private Limited Associate company - 6000
Remuneration
Mr Sriram Natarajan CEO and Director 1818 18 02
Mrs Sangeetha Sriram Director 240 242
Mr Shiva Sriram Relative of key managerial personnel 2378 326
Mr Suhas Ravindra Advant Chief Financial Officer 743 -
Impairment on investments
Remfuel Bioenergy Private Limited Subsidiary Company - olo
Bigtec Healthcare Private Limited Subsidiary Company - 0.05
Prognosys Healthcare Private Limited Subsidiary Company 102 62 -

(Tiis space has been intentionally fefe blark)




Molbio mﬂgnnsms Private Limited
Corporate ledentity Number (CIN): U33125GA2000PTC002909
Notes to the Standalone Ind AS Financial Statements for the vear ended March 31, 2024

36 Related party disclosures (continued)

2) Ou tstanding balances as at year end

(¥ in Million)
March 31, 2024 March 31, 2023

Balam<es payable to related parties are as follows:

Curre ! borrowings

Mr. Speram Natarajan Director 037 7389
Trade payables

Bigtec Prvate Limited Subsidiary Company 20935 .
Coreirrtegra Global Services Private Limited Enterprise with common director 008

Employee related payables

Mr. Syrram Natarajan Director 130 691
Mr Shiva Snam Relative of key managenal personnel 2535 2025
Mrs Sangeetha Sriram Director 0.04 016
Balan ces receivable from related parties are as follows:

Trade receivables

Prognosys Medical Systems Private Limited Subsidiary Company 059 076
Impaisrment allowance (allowance for bad and doubtful debts)

Prognosys Medical Systems Private Limited Subsidary Company (059) 5
Loan - Current (Unsecured)

Prognosys Medical Systems Private Limited Substdiary Company 50.00 -
Bigtec Private Linuted Substdiary Company P 122 40
Interest accrued on loans given

Prognosys Medical Systems Private Limited Subsidiary Company 2204 19.32
Bigtec Prvate Limited Subsidiary Company - 3093
Advances other than capital advances - Current

Bigtec Private Limited Substdiary Company 31 70
Impairment on invesiments

Remfue! Bioenergy Private Limited Subsidiary Company 010 010
Bigtec Healtheare Private Limited Substdiary Company 005 00s
Prognosys Healtheare Private Limuted Subsidiary Company 102 62

Deciphar Life Sciences Private Limited Subsidiary Company Nl 011
Corporate Guarantee

Prognosys Medical Systems Private Limited Subsichary Company 600 00

Notes

| The remunsration to the key managenal personnel does not include provisions made for gratuity and leave benefits, as they are determined on an actuanal basis for the Company as a whole
2 The above information has been determined to the extent such parties have been identified on the basis of information available with the Company

3 In respect of transactions wath related parties. the Company has complied with the provisions of Section 188 of the Companies Act. 2013 where applicable, and the details have been disclosed above, as required by
the apphicable accounting standards

4 Details of loans under section 186( 4) of the Compames Act. 2013

- Duning the year ended March 31. 2024

Name of loanee Rate of interest Due date Secured / Unsecured Purpose At the beginning of Loans given Loans received back| At the end of the
the year / adjusted with trade year
payables
Prognosys Medical 10.00% March 31, 2025 Unsecured Utilising for making - 130 00 {80 00) 5000
Systems Private Linuted camest money deposit

for tenders and
business purpose

Bigtec Private Limuited 10 00% March 31, 2026 Unsecured Financial assistance for 122.49 41750 (539 99)
the purpose of carrying
anits R&D activities

- During the year ended March 31, 2023

Name of loanee Rate of interest Due date Secured / Unsecured Purpose At the beginning of Loans given Loans received back| At the end of the
the year / adjusted with trade year
payables
Prognosys Medical 10 00% March 31, 2023 Unsecured Utilising for making 200 00 4000 (240 00) -
Systems Private Linuted carnest money deposit

for tenders and
business purpose

Bigtec Private Linuted 10 00% March 31, 2024 Unsecured Fmancial assistance for - 483 04 (360 55) 122 49
the purpose of carrying
onits R&D activities
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Molbio Diagzmostics Private Limited

Corporate le@entity Number (CIN): U33125GA2000PTC002909

Notes to the Standalone Ind AS Financial Statements for the year ended March 31, 2024

37 Segmentinformation - Disclosure pursuant to Ind AS 108 "Operating Segments'

38

a) Bas isof identifying operating segments:

An opr=Taling segment 1s a component that engages m business activities from which it may earn revenues and incur expenses, including revenues
compermints, whose operating results are regularly reviewed by the Company’s Chief Operating
discrer < financial mformation is available. The Company 1s engaged in the business of manufacturing chip based Diagnostic Devices, chy
regulasly by the chief operating decision maker from an overall business pe:

rspective, rather than reviewing its products / services as individual standalone cor

segme st and has no reportable segment i accordance with Ind AS- 108 'Operating Segments’

b) The Chief Operating Decision Maker ("CODM") of the Company for the vear ended March 31, 2024 and March 31, 2023, has been identified as Board of Directors (BoD) of the Company

(i) The entity wide disclosures as required by Ind AS-108 are as follows:

and expenses that relate to transactions with any of the other
Decision Maker (CODM) to make decisions about resource allocation and performance assessment and for

which

ps and reagents. Accordingly. the Company's activities and business is reviewed
nponents Thus, the Company has only one operating

. (T in Million)
Particutlrs For the year ended | For the year ended
. March 31, 2024 March 31, 2023
Sale of products 742532 316537
Other ©perating revenue 13783 10035
Total 7,563.15 3,265.72

(ii) Geographical information

Revemure from customers

(¥ in Million)
Particaslars For the year ended | For the year ended
March 31, 2024 March 31, 2023
India 6,75328 2,778.62
Outside India® 809 87 487 10
Total 1.563.15 3.265.72
*Exportsto any single country are not material to be disclosed
Non-carrrent assets*#* (T in Million)
Particulars March 31, 2024 March 31, 2023
India 241674 1,923 46
Qutside India - 5
Total 2.416.74 1,923.46

** Non current assets does not include deferred tax assets, financial assets and non-current tax assets.

() Revenue from two customers accounted for 2 3,571 66 Million which was more than 10% of total revenue of the Company during the vear ended March 31. 2024 Dunng the year ended March 31, 2023 ng
customers accounted for more than 10% of total revenue of the Company for the said year

Disclosures on financial instruments

I'his section gives an overview of the sigmifica

ce of financial instrum

s for the Company and provides additional information on balance sheet items that contamn financial nstruments

The details of significant accounting policies. including the critena for recognition, the basis of measurement and the basis an which income and expenses are recognised in respect of each class of financial asset,
financial habihty and equity instrument are disclosed in accounting pohicy to the financial statements

(a) Financial assets and liabilities

The management assessed that cash and bank balances, trade receivables, trade payables, and other current financial assets and liabilities approximate their carrying amounts largely due to the short-term maturities of
these instruments. Non-current financial assets and habilities are discounted usmg an approprate discounting rate where the time value of money 1s matenal

The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March 31, 2024 and March 31, 2023

(% in Million)

Particulirs Carrying and Fair Value

‘ March 31, 2024 March 31, 2023
Financial assets
At Amortised cost
(1) Loans 50.00 122.49
(1) Trade receivables 3.602.55 1,733.11
() Cash and cash equivalents 182 62 43 14
(1v) Bank balances other than cash and cash equivalents « 264
(v} Other financial assets 26730 43584
At Fair value through profit and loss account
(1} Investments 0.03 003
Total 4,102.50 2.337.25
Financial liabilities
At Amortised cost
(1) Borowings 664.33 54334
(n) Trade pavables 959 15 745.71
() Lease habilities 3802 2841
(iv) Other financial Labihines 9609 103 98
Total 1,757.59 1,421.44
Notes:

| As regards, carrying and fair value of investments in subsidiaries and associate refer note &
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Molbio Diagzmostics Private Limited
Corporate Lacdentity Number (CIN): U33125G A2000PTC002909

Notes to the Ind AS Financial Statements for the year ended March 31, 2024

38 Discloe=ures on financial instruments (continued)

(b} Famdrvalue hierarchy

Quotes< prices in an active market (Level 1) This level of hierarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical assets or habilities

Valug ®in techniques with observable inputs (Level 2). This level of hierarchy includes financial assets and liabilities, measured using

nputs other than quoted prices included within Level | that are observable for
the asssetor lability, erther directly (1 ¢, as prices) o1 mduectly {1¢, denved from prices)

Valug€itn techniques with significant unobservable inputs (Level 3) This level of hierarchy includes financial assets and habiliies measured using nputs that are not based on observable market data

(unobssenvable nputs) Fair values are determuned in whole or m part. using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same
wnstrurTent nor are they based on avalable market data

The for Howing table provides an analvsis of financial instruments that are measured subsequent to ininal recogmition at fair value, grouped into Level | to Level 3, as described below

(Tin Million)

Fair value measurements at reporiing date using

rticuilars
Partics Total Level 1 Level 2 Level 3

Marcks 31, 2024
Finan<ial assets
Investryents (at far value through Profit and loss account) 003 z 003

Assets for which fair values are disclosed

Investrment property 41870 - - 418 70

Financial linbilities
Borrowwings (at amortised cost) 664 33 B 66433

March 31,2023
Financial assets
Investrments {at far value through Profit and loss account) 003 - - 003

Financial liabilities
Borroswings (at amortised cost) 54334 - 543 34

(1) Short-term financial assets and liabilities including cash and cash equivalents, trade receivables, trade pavables, bank overdrafis and other current liabilities are stated at carrying value which

h approximately equal to
therr farr value largely due to the short-term matunities of these instruments

(1) Manazement uses its best judzement in esumating the fair value of its financial instruments However, there are inherent himitations in any estimation techmique  Therefore, for substantially all financial instruments,
the fair value estimares presented above are not necessanly indicative of the amounts that the Company could have realised or paid i sale transactons as of respective dates As such, fair value of financial mstruments
subsequent to the reporting dates may be different from the amounts reported at each reporting date

(m1) Therehave been no transfers between Level |, Level 2 and Level 3 for the vear ended March 31, 2024 and March 31, 2023

(c) Financial risk management objectives and policies

The Company's prncipal financial liabilities compnise loans and borrowings, lease habilities, trade and other payables The mam purpose of these financial liabilities is to finance the Company's operations The
Company's principal financial assets include trade receivables, other financial assets and cash and bank balances derved from its operations

In the course of its business, the Company s exposed primarily to fluctuations in foreign currency exchange rates, interest rates, iquidity and credit nisk, which may adversely impact the fair value of its financial
mstruments. The Company has a nsk management policy which not only covers the foreign exchange nsks but also other nsks associated with the financial assets and habilities such as interest rate nisks and credit
nisks The risk management policy 1s approved by the Board of Directors. The sk management framework aims to

(1) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company’s business plan,
(it) achieve greater predictability to eamings by determiming the financial value of the expected eamings in advance

(i) Market risk
Market risk 1s the nsk of any loss in future earmings. in realisable fair values or in future cash flows that may result from a change in the price of a financial instrument. The value of a financial instrument may change
as a result of changes m interest rates, foreign currency exchange rates, hquidity and other markel changes Future specific market movements cannot be normally predicted with reasonable accuracy

f1his space has been ntentionally left blank)
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Notes to the Stindilone Ind AS Financial S
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38 DisclerStresm financial instruments (continued)

(1) M =arket risk- Interest rate risk

Intere=st1atensk is the nisk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates The Company's exposure to the risk of changes in market interest
rates reles rimarily to the Company’s debt obligations with floating interest rates. Thus profits and cash flows from financing activities are dependent on market interest rates. Further, any decline in the credit rating
of the Compiny will have an adverse impact on the nterest rates The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings

The C©ompany has interest-bearing assets in the form of cash and cash equivalents (current deposits). Thus profits and cash flows from investment activities are dependent on market interest rates The Company does
nat e@rMany mterest on balances with banks in current accounts and its daily operating accounts for transactions During the vear ended March 31, 2024,

the Company's cash and cash equivalents (current deposits)
camedd @ effictive nterest rate (refernng to yield from time deposits and current accounts) amounting to 3 54% per annum (March 31, 2023 5 14% per annum)

The izt enstute profile of the Company's interest-bearing financial instruments as reported to the management of the Company 1s as follows

(Tin Million)

Particulars March 31, 2024 March 31, 2023
Fixed ate instruments:

Financal habities 25046 71.49
Financ 12l assels 20598 392 42
Varia ble rate instruments:

Financial hablines 408 19 442 44

Interestrate sensitivity

The fo llowng table demonstrates the sensitnaty to a reasonably possible change in interest rate on the portion of loans and borrowings affected. With all other vaniables held constant, the Company’s profit before tax
15 affected thiough the impact on floating rate borrowings as following

(T in Million)
Particuslars Increase / decrease in basis points March 31,2024 March 31, 2023
Interest rate fluctuation +50 {2.04) 2.21)
Interest rate fluctuanon -50 204 221

(2) Market risk- Foreign currency risk

Foreign currency nsk is the nisk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates The Company’s exposure to the risk of changes in foreign exchange
rates relates pnmanly to the Company’s operating and financig activities The Company’s exposure to foreign currency changes for currencies other than USD 1s not material

The follewing table shows foreign currency exposure at the end of reporting year

March 31, 2024

Particusfars Amount in rupees (in
artice

- million) for USD
Financizl Assets )
Impact on profit and loss:
5% increase 226
5% decrease (2.26)
Financial liabilities
Impact on profit and loss:
S0p incremse (10.37)
5% decrease 1057

March 31, 2023

Particulars

Amount in rupees (in
million) for USD

Financial Assets

Impact on profit and loss:
5% increase

5% decrease

547
(547)

Financial liabilities
Impact on profit and loss:
5% increase

5% decrease

(11 14)
114
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38 Discle®Sirs on financial instruments (continued)
(iiy € weditrisk

Crediz mkis the nisk that counterparty will not meet its oblizations under a financial instrument or customer contract, leading to a financial loss. Financial instruments that are subject to credit risk and concentration
therec> fprcipally consist of loan receivables. trade recevables, cash and cash equivalents, bank balances and other financial assets of the Company

The camiyg value of financial assets represents the maximum crednt nsk. The maxamum exposure to credit risk was € 4,640 41 Million (March 31, 2023 ¥ 2,875.16 Million). being the total carrying value of
Invest FTEM Joans receivables from related parties, trade receivables, cash and cash equivalents. bank balances and other financial assets of the Company

Custor¥7kr credit nisk 1s managed based on the Company's established policy, procedures and control relating to customer credit risk management. An impairment analysis is performed at each reporting date on an
indivied el hasis for major customers. The Company does not hold collateral as secunty Further, the top 5 customers of the Company contnibutes to more than 72% (March 31, 2023 56%) of the trade receivables
dunngz thevear ended March 31, 2024

With resput to Trade recervables, the Company has constituted the terms to review the receivables on periodic basis and to take necessary mitigations, wherever required The Company creates allowance for
unsecwared recervables based on historical credit loss expenience and 1s adjusted for forward lookmg mformanon. The allowance of trade recenvables is based on the ageing of the receivables thai are due

Refer mete 0 for movement in expected credit loss for the vears ended March 31, 2024 and March 31, 2023

Credit rskfrom balances with bank and financial insttutions and in respect to loans and secunity deposits 1s managed by the Company’s treasury department in accordance with the Company's policy. Investments of

surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limuts are set to mimmise the concentration of nsks and therefore mitigate financial loss through
counteTpany’s potential failure to make payments

In respect of financial guarantees provided by the Company to banks and loans obtained by the subsidiary company, the maximum exposure which the Company 1s exposed to 15 the maximum amount which the
Company would have to pay if the guarantee is called upon. Based on the expectation at the end of the reporting period, the Company considers that it 1s more likely than not that such an amount will not be payable

under the guarantees provided
(iii) Liquidity risk

Liquidhity nsk refers to the nsk that the Company cannot meet 1its financial obligations The abjective of hquidity risk management is to maintain sufficient liquidity and ensure that funds are available for use as per
requirements. The Company has obtained fund based working capital imits from a bank The Company invests its surplus funds 1n bank fixed deposit, which carry no or low market risk

The Company moniors s nsk of shortage of funds on a regular basis The Company's objective 1s to mamntamn a balance between continuity of funding and flexibility through the®use of bank overdrafts, bank loans,
ete. The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be medium

The followng table shows a matunty analysis of the anticipated cash flows excluding interest obhgations for the Company's financial liabilities on an undiscounted basis. which may differ from both carrving value and
fair valuz

(T in Million)

{Particulars

0 -1 years 1 fo S years > 5 years Total
|
March 31,2024
Borro wings 51310 15236 - 663 46
Lease hablines 2095 1486 2329 59.10
Trade pavables 959.15 - - 939.15
Other financial hahlities 96.09 - - 9609
1,589.29 167.22 23.29 1,779.80
March 31,2023
Borrowngs 53349 985 - 543134
Lease habilies 1243 13.57 2407 5008
Trade pavables 745.71 - - 7457
Other financial habilities 10398 - - 10398
B 1,395.61 2342 24.07 144311

The above excludes any financial liabilities ansing out of corporate guarantes given to subsidiary as disclosed n note 36
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Notes to the Stidalone Ind AS Financial Statements for the vear ended March 31, 2024

39  Capitzal mnagement
The C<> Miny’s capital management is intended to create value for shareholders by facilitating the meeting of long-term and short-term goals of the Company
The C©Many determines the amount of capital required on the basis of annual business plan coupled with long-term and short-term strategic investment and expansion plans. The funding needs are met through
equity- < generated from operations, borrowings
For the= Pspose of the Company’s capital management, capital includes issued equity capital. and all other equity reserves attributable to the equity shareholders of the Company
The C<>Mny manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. Te maintain or adjust the capital structure, the Company

may acliihe dividend payment to shareholders, return capital to shareholders or issue new shares The Company moniters capital using a gearing ratio, which 1s total debt divided by total capital plus total debt The
Comp=2f spolicy 1s 1o keep the gearing ratio at an optimum level to ensure that the debt related covenants are comphed with

(T in Million)

Particathn March 31, 2024 March 31, 2023
Borro=ans and lease liabilities (refer note 16 and 34) 702.35 57175
Less: € @hand bank balances (refer note 12) b (182 62) (45 78)/
Total «debis (A) 519,73 525.97
Equity Shae capital (refer note [4) 2354 2254
Other equy (refernote 15) 8.477.30 7.367.20
Total <apital (B) 8,499.84 7.389.74
Capitzaland net borrowings & lease liabilities (C) = (A+B) 9,019.57 7,915,71
Gearimgntio (%e) D= (A/C) 5.76% 6.64%

In order o achieve this overall objective. the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the terest-bearing loans and borrowings and lease
liabilits$ at define capital structure requirements. Breaches in meeting the financial covenants would permit the bank Lo immediately call loans and borrowings

No changs were made in the objectives, policies or processes for managing capital during the year ended March 31, 2024 and March 31, 2023

(This space has been imtentionally left blank)
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Molbio Dia =Mtics Private Limited
Corporate M datity Number (CIN): U33125GA2000PTC002909
Notes to the> Mndalone Ind AS Financial Statements for the year ended March 31, 2024

41

Detail= UCSR expenses:

a) Gro=Sumount required to be spent by the Company during the year

b) Am©uispent during the year ending March 31, 2024

1) Constramon/acquisiion of any asset
11) On g2Unoses other than (1) above

<) Ame>uiispent during the yvear ending March 31, 2023

1) Constriunon/acquisition of any asset
11) On g2 unoses other than (1) above

d) Detzarilirelated to spent / unspent obligations:

1) Contribzon to Public Trust

11) Con trbetion to Chantable Trust
u) Unspetamount in relaton to

- Ongorngproject
- Other thia Ongomng Project

) Detailsof ongoing and other than ongoing project

March 31,2024

(% in Million)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

3614

5204

(X in Million)

In Cash

Yet to be paid in cash

Total

(T in Million)

In Cash

Yet to be paid in cash

Total

(% in Million)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

56 14

52.04

56.14

5204

(T in Million)

In case of S. 135(6) (Ongoing

project)

Opening Balance

Wilh Company

In Separate CSR
Unspent A/c

Amount required to be spent during the
year

Amount spent during the year

Closing Balance

From Company's
bank A/c

From Separate

/ith 5
CSR Unspent Aje Wil Company

In Separate CSR
Unspent A/c

Remarks

56.14 -

- 5614

Refer note (f) below

March 31,2024

(% in Million)

In case of S, 135(5) (Other than on.

going project)

O pening Balance

Amount deposited in Specified Fund of

Amount required to be spent during the

A . "
Seh: VT within'é ronthis e mount spent during the year Closing Balance Remarks
8453 - - 8455 | Refer note (g) below
March 31,2023 (T in Million)
In case of 5. 135(6) (Ongoing project)
Opening Balance . . Amount spent during the year Closing Balance
ns ate CSR Amount required to be spent during the F C : From S . InS « CSR
With Company 1 Separate year rom Company's m Separate n Separate

Unspent A/c

bank A/e

CSR Unspent Al/c With Company

Unspent Ale

Remarks

March 31,2023

(T in Million)

In case of S, 135(5) (Other than on

going project)

O pening Balance

Amount deposited in Specified Fund of
Sch. VII within 6 months

Amount required to be spent during the
year

Amount spent during the year

Closing Balance

Remarks

3249

5204

8453

Refer note (g) below

f) As per sub section (6] of Section 35 of the Companies Act, 2013 1n respect of ongotng projects, the Company 1s required to transfer such unspent amount to a special account in any scheduled bank to be called as
Unspent Corporate Social Responsibility Account within a period of thirty days from the end of the financial year. The Company has transferred the unspent amount of T 56.14 Million in Unspent Corporate Social
Responsibility Account after the due date on August 26, 2024

£) As per sub section (5) of Section 135 of the Companies Act, 2013 in respect of other than ongoing projects, the Company 1s required to transfer such unspent amount to any fund as mentioned in schedule VII
within s1x months from the end of the financial year. however tll the date of these Standalone Ind AS financial statement the unspent amount for the year ended March 31, 2023 and earlier years has not been
transferred o a fund specified in schedule VII to the Act

(This space has been intentionally left blank)




Molbio Diagnostics Private Limited
Corporate Identity Number (CIN): U33125GA2000PTC002909
Notes to the Standalone Ind AS Financial Statements for the year ended March 31, 2024

42 Other Statutory information

4

4

3

=

(1) The Company does not have any Benami property. where any proceeding has been imitiated or pending against the Company for holding any Benami property under the Benami Transactions (Prohibinon) Act,
1988 and rules made thereunder

(1) The Company does not have any transactions with companies struck off duning the vear

(1) The Company does not have any charges or sansfaction which 1s yet to be registered with Registrar of Companies beyond the statutory peniod except for below
Nature of transaction Location of Registrar of Company Period by which such charge had to be Reason for delay in registration
(ROC) registered (in days or months)
2 - Vehicle term loans ROC - Goa 30 days Procedural delay
2 - Bank overdraft ROC - Goa 30 days Procedural delay. however subsequently
rectified

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the years ended March 31, 2024 and March 31, 2023

(v) The Company has no such transaction which s not recorded in the books of accounts that has been surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961
(such as. search or survey or any other relevant provisions of the Income Tax Act, 1961)

(v1) The Company has not been declared wilful defaulter by any bank, financial insutution, government or government authority

(vi) Following are the details of the funds advanced by the Company to Intermedianies for further advancing to the Ultimate beneficiaries

Name of the intermediary to | Date of funds Amount of funds Date on which funds |Amount  of funds|Ulumate beneficiary
which the funds are advanced [advanced advanced (T in are invested by further advanced to
Million) intermediaries to ultimate
ultimate beneficiaries (¥ in
beneficiaries Million)
Chayagraphics (India) Private|February 13, 2023 60.00 |[June 01,2023 58 62 |Shareholder of]
Limited Chayagraphics
Healthcare  Private
Limited

Complete details of the Intermediary and Ulumate Beneficiary

Name of the entity Registered address Government Identification Number Relationship with the!
Company

Chayagraphics (India) Private[No 249, 1st Floor, Front Building 4th Main| USIS0TKA1996PTC021177 Associate

Limited Road. Chamrajpet. Bangalore, Bangalore,

Kamataka, India, 560018 i

As detailed above, the Ulimate Beneficianes 1s the shareholders of Chayagraphics Healthcare Private Limited from whom the Company through its step down subsidiary Chayagraphics (India) Pnvate Limited have
further acquired additional stake of Chayagraphics Healthcare Private Linnted during the year

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities 1dentified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ulumate Beneficianes

Subsequent to the vear ended March 31, 2024 the Company has i1dentified amounting to 4 43 Million that frauds have been done against the Company by certain external parties The Company has been deceived
by the extemnal parties by falsifying various documents and impersonating as the customer/vender of the Company Accordingly. the management has taken necessary legal actions including registration of first
nformation report for the recovery of payments being made to illegiimate external parties

As at March 31. 2024. trade and other payables amounting to 3 86 Million (March 31, 2023° % 159.93 Million). advance from customers amounting to T 12.16 Million and trade and other receivables amounting to
2 586 Million (March 31, 2023 2 7 94 Million) towards purchase and sale of goods and services respectively, which are outstanding beyond permissible time period stipulated under the Master Circular on Import of
Goods and Services and Master Circular on Export of Goods and Services issued by Reserve Bank of India (‘the RBI'), which states that payments against imports of goods and receipts against exports of goods and
services within defined regulatory umelines from date of shipment

The management is in the process of regularising the above non-compliances. with the appropriate regulatory authorities and 1s of the view that penalties, 1f any that may be imposed on the Company would not be
material Accordingly, no adjustments have been made by the management in these standalone Ind AS financial statements mn this regard

{Ths space has been imtentionally left blank)
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Corporate Identity Number (CIN): U33125GA2000PTC002909
Notes to the Standalone Ind AS Financial Statements for the vear ended March 31,2024

45 Interest in significant invesiment in subsidiaries and associates as per Ind AS - 27

Name of the entity Relationship as at Percentage of effective ownership Percentage of voting rights held as at | Date of incorporation Country of
interest held (directly and indirectly) as incorporation/ place of
At business
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

Bigtec Private Limited Subsichary Subsidiary 100% 100% 100% 100% July 03, 1996 Indha
Deciphar Life Sciences 5 o i
B L Subsidiary Subsidiary 100% 100% 100% 100% June 12, 2001 India
Remfuel Bioenergy Private
Limited = Subsidiary Subsidiary 100% 100% 100% 100% November 25, 2008 India
Bigtec Healthcare Private

Lo Subsichary Subsidiary 100% 100% 100% 100% Apnil 11, 2011 India
Limited
Prognosys Medical Systems

Subsidiary Subsidiary 65 47% 65 47% 65 47% 65 47% November 07, 2003 India
Private Limited
Prognosys Healthcare (India) - . i
il Subsidiary NA 54 54% NA 54 54%, NA February 27. 2015 India
Chayagraphics (India) Private
Limited Associate Associate 22.11% 22.11% 22.11% 2211% September 23, 1996 India
G

* Includes 50% shareholding held by Bigtec Private Limited in Bigtec Healthcare Private Limited
# Includes investment in compulsory convertible preference shares in the nature of equity Also refer note 6

46

steps as regards the compliance with Rule 3 of the Companies (Accounts) Rules, 2014 with respect to backups taken on daily basis

47 The Company has used certain accounting softwares for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software, except that, audit trail feature is not enabled for certain changes made, if any, to data using privileged/ administrative access nghts in so far it relates to the aforesaid applications

Further, no instances of audit trail feature being tampered with respect to the above accounting software has been noted where audit trail has been enabled Further, the Company has also used an acco

MCA has amended the Rule 3 of the Companies (Accounts) Rules, 2014 (the “Accounts Rules™) vide notification dated August 05, 2022, relating to the mode of keeping books of account and other books and papers
in electronic mode Back-ups of the books of account and other books and papers of the company mamntained in electronic mode are now required to be retained on a sever located in India on daily basis (instead of
back-ups on a periodic basis as provided earhier) as prescribed under Rule 3(5) of the Accounts Rules The Company is not in compliance with the above requirements and are in the process of initiating the necessary

unting software
which s operated by a third-party software service providers, for maintaining its books of account. Management is not in possession of necessary information to determine whether audit trail feature of the smid

software was enabled and operated throughout the year for all relevant transactions recorded in the software or whether there were any nstances of the audit trail feature being tampered with during the year

48 Subsequent Event

Subsequent to the year ended March 31, 2024 and pursuant to the approval of the Board of Directors and shareholders, as applicable under the provisions of Companies Act, 2013 and all ather appl
regulanons -

(1} The Company proposes to undertake an Initial Public Offering (TPQ") of equity shares

(1) The Company approved the share split of equity shares of the Company having a face value of Z 10 each into 10 equity shares having a face value of ¥ 1 each

(i) The Company converted partially paid up share warrants into fully paid up share warrants. Fully paid up share warrants were then convarted to fully pad up equity shares having a face value of Z 1
(1v) The Company approved the bonus issue of 11 28 Million equity shares of face value of T | each for an amount azeregating to 2 11 28 Million {fully pard-up by way of capitalisation of the
reserves’ secunnies premium account) to the existing equity shareholders of the Company However the same has not been issued

49 Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these Standalone Ind AS financial statements have been rounded off or truncated as desmed ap

management of the Company

As per our report of even date
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