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INDEPENDENT AUDITOR’S REPORT T seSLanene e

To the Members of Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the standalone Ind AS financial statements of Molbio Diagnostics Limited (formerly
Molbio Diagnostics Private Limited) (“the Company™), which comprise the Balance sheet as at March
31 2025, the Statement of Profit and Loss, including the statement of Other Comprehensive
Income/(Loss), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the standalone Ind AS financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its profit including other comprehensive income/(loss), its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the standalone Ind
AS Financial Statements’ section of our report. We are independent of the Company in accordance with
the “Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone Ind AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
Ind AS financial statements.

Information Other than the Standalone Ind AS Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the standalone Ind AS
financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this Auditor's report. We have nothing
to report in this regard.
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Responsibility of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income/(loss), cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to the standalone Ind AS financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in the
“Annexure [” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books except, as detailed in note 46 of the
standalone Ind AS financial statements with regards to backup of the books of account and
other books, and as detailed in note 47 of the standalone Ind AS financial statements for the
matters stated in the paragraph (f) and (i)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended.

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income/(Loss), the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, specified under section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;
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(f) The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph
()(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,
as amended.

(8) With respect to the adequacy of the internal financial controls with reference to these standalone
Ind AS financial statements and the operating effectiveness of such controls, refer to our
separate Report in “Annexure II” to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i

il.

fii.

The Company has disclosed the impact of pending litigations on its financial position in
its standalone Ind AS financial statements — Refer note 35 to the standalone Ind AS
financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, and as
disclosed in the note 42 (vii) to the standalone Ind AS financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company during the year to or in any other persons
or entities, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, and as
disclosed in the note 42 (viii) to the standalone Ind AS financial statements, no funds have
been received by the Company during the year from any persons or entities, including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that, audit trail feature is not enabled for direct
changes to data when using certain access rights, as desctibed in note 47 to the standalone
Ind AS financial statements.. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with, in respect of accounting softwares
where the audit trail has been enabled. Additionally, the audit trail of prior year has been
preserved by the Company as per the statutory requirements for record retention, to the
extent it was enabled and recorded in the previous year, as stated in note 47 to the

standalone Ind AS financial statements.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

@QM&M-‘ @&

per Sandeep Khrnani

=

@
Partner @
Membership Nymber: 061207 o
UDIN: 25061207BMNTWT6848
Place of Signature: Bengaluru
Date: July 29, 2025
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Annexure I referred to in clause 1 of paragraph on the ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date

Re: Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited) (‘the Company’)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(1 (a) (A) The Company has maintained proper records showing full particulars, including

(iD)

(b)

(©)

(d)

(e)

(®)

quantitative details and situation of property, plant and equipment, investment property and
relevant details of Right-of-use assets, except that the records for property, plant and
equipment are maintained for group of similar assets and not for each individual asset.

(B) The Company has maintained proper records showing full particulars of intangible assets.

All Property, plant and equipment and Right-of-use assets have not been physically verified
by the management of the Company during the year but there is a regular programme of
verification which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. No material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) are held in the
name of the Company. Certain title deeds of the immovable properties, in the nature of
freehold land and buildings are pledged with the banks and their title deeds are not available
with the Company. The same has been independently confirmed by the bank.

The Company has not revalued its Property, plant and equipment (including Right-of-use
assets) or intangible assets during the year ended March 31, 2025 and hence not commented

upon.

As disclosed in Note 42(i) to the accompanying standalone Ind AS financial statements, there
are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year
by management except for good-in-transit and inventories lying with third parties. In our
opinion, the coverage and procedure of such verification by the management is appropriate.
Inventories lying with third parties have been confirmed by such third parties to management
as at March 31, 2025. Discrepancies of 10% or more in aggregate for certain classes of
inventory were noticed, which have been properly dealt with in the books of account.

As disclosed in Note 16 to the accompanying standalone Ind AS financial statements, the
Company has been sanctioned working capital limits in excess of % five crores in aggregate
from banks during the year on the basis of security of current assets of the Company. The
Company does not have a process of preparing the financial statements on a quarterly basis.
Accordingly, the quarterly statements filed by the Company with such banks cannot be
reconciled with the audited/ reviewed books of accounts of the Company and hence we are
unable to comment on the same.
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(iii)

(a) During the year the Company has provided loans and stood guarantee as summarized below:

Limited)

of an associate - OptraSCAN Inc. )

- Other (Optrascan India Private Limited, subsidiary

Particulars Guarantees Loans
Aggregate amount granted/ provided during the year
- Subsidi P ical Privat,

uosiciary (Prognosys Medical Systems Private | ..o oo Million | %259.00 Million

- % 93.28 Million

cases

Limited)

of an associate - OptraSCAN Inc.)

Balance outstanding as at balance sheet date
(excluding interest accrued) in respect of the above

- Subsidiary (Prognosys Medical Systems Private

- Other (Optrascan India Private Limited, subsidiary

% 950.00 Million

T 179.03 Million

- 793.28 Million

Other than the above, the Company has not provided loans, advances in the nature of loans,
stood guarantee and provided security to the companies, firms, Limited Liability Partnerships
or any other parties.

(b) During the year the investments made, guarantees provided, security given and the terms and

(©)

(d)

(e)

conditions of the grant of all loans and advances in the nature of loans, investments and
guarantees to companies, firms, Limited Liability Partnerships or any other parties, as
applicable, are not prejudicial to the Company's interest.

The Company has granted loans as stated in clause (iii)(a) above where the schedule of
repayment of principal and payment of interest has been stipulated and the repayment or
receipts are regular.

There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

The Company had granted loans to companies, which had fallen due during the year and the
Company had renewed those existing loans during the year to the respective parties to settle
the dues which had fallen due for the existing loans. The aggregate amount of such dues
renewed and percentage of the aggregate to the total loans are as follows:

Name of parties (A) | Aggregate amount | Aggregate dues | Percentage of the aggregate
of loans and | settled by renewal or | to the total loans or
advances in the | extension or by fresh | advances in the nature of
nature of loans | loans granted to | loans granted during the
granted during the | same parties (C) year (D=C/B)
year (B)

Prognosys Medical | ¥ 259.00 Million T179.03 Million 69.12%

Systems Private

Limited
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(iv)

™

(vi)

(vii)

(f) The Company has not granted any loans or advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(f) of the Order is not applicable to the Company and hence not commented upon.

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186
of the Companies Act, 2013, as applicable, have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 1o 76 of the Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the
Order is not applicable to the Company and hence not commented upon.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Act related to the manufacture of the Company’s products, and are of the opinion that prima facie,
the specified accounts and records have been made and maintained. We have not, however, made
a detailed examination of the same.

(a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, custom duty, cess and other material statutory dues, as applicable to
the Company, have generally been regularly deposited with the appropriate authorities though
there have been slight delays in few cases. According to the information and explanations
given to us and based on audit procedures performed by us, undisputed dues in respect of
goods and services tax, professional tax, provident fund, employees’ state insurance, income-
tax, service tax, sales-tax, duty of custom, duty of excise, value added tax, cess and other
statutory dues which were outstanding, at the year end, for a period of more than six months
from the date they became payable, are as follows:

Statement of Arrears of Statutory Dues Outstanding for More than Six Months

Name  of | Nature of | Amount Period to | Due Date of | Remarks, if
the Statute | the Dues ® which the | Date | Payment | any

amount relates
Employees’ | Employees’ | ¥ 3.49 FY 2019-20 to | - June 23, | Paid as per
State state Million FY 2024-25 2025 order from
Insurance insurance ESIC
Act, 1948 department,
Employees’ | Employees’ | ¥ 1.95 FY 2020-21 - - Not paid as
State state Million on date.

Insurance insurance
Act, 1948
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(viii)

(ix)

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income tax,
sales tax, service tax, custom duty, excise duty, value added tax, cess and other statutory dues
which have not been deposited on account of any dispute, are as follows:

Name of the | Nature of | Amount of Ele:od tonv::ucl: Forum where it is
Statute the Dues dispute (3)° amoun pending
relates
Income tax Act, 1 Commissioner of
1961 moomeE | - FY 201718 Income Tax (Appeals)
Goods and a2 | FY 2017-18 to "
CGST Act, 2017 T ¥ 140.11 Million FY 202021 Appellate Authority
Customs Act, - : Commissioner of
1962 Custom duty | 0.70 Million FY 2012-13 Customs (Appeals)
Customs Act, s FY 2017-18 to | The Commissioner of
1962 Custom duty | X047 Million | bv 507e” 1 Customs (Imports)
Cential Sales Tax, | Valug added | o4 1< Mirtion FY 2016-17 Appellate Authority
1944 tax
Income tax Act, —— Commissioner of
1961 Income tax | ¥ 52.21 Million FY 2022-23 Income Tax (Appeals)
Goods and s FY 2021-22 to Assistant Commissioner
COST. At 2017 services tax = L7510 Millian FY 2022-23 of Central GST

1. Demand of  Nil has been raised for FY 2017-18, however the brought forward loss has
been disallowed which may impact tax liabilities for future years.
2. Demands paid under protest amounting to ¥ 58.20 Million have not been adjusted in the

above table.

3. Excludes additional interest and penalty, if any, at the time of final outcome of the appeals.

As disclosed in Note 42(v) to the accompanying standalone Ind AS financial statements, the
Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company and hence not commented upon.

(a) The Company has delayed in repayment of dues to financial institutions, banks, Government/
debenture holders and other lenders during the year as stated below. This matter has been disclosed
in note 16 to the accompanying standalone Ind AS financial statements:

Nature of | Name of lender | Amount not | Whether No. of | Remarks, if
borrowing, paid on due | principal or | days delay | any
including debt date interest or unpaid
securities
Vehicle Loans | Benz Financial | ¥ 1.74 Million Principal and | 1 day 1 installment

Services India interest

Private Limited
Term Loan Tata Capital ¥ 28.13 Million | Principal and | 1 day 3

interest installments
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(x)

(xi)

(xii)

(xiii)

(b) As disclosed in Note 42 (vi) to the accompanying standalone Ind AS financial statements, the

Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) Term loans obtained were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the accompanying standalone Ind AS financial statements of the

(e

®

(a)

(b)

(b)

(©)

Company, the Company has used funds raised on short-term basis in the form of cash credit
facility from banks aggregating to ¥ 772.86 Million for long-term purposes representing
acquisition of property plant and equipment (including capital work-in-progress), investment
in an associate, loans to related parties and repayment of loans.

On an overall examination of the accompanying standalone Ind AS financial statements of the
Company, the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries or associates. Further the Company does not have any
joint ventures,

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate companies. Hence, the requirement to report on clause (ix)(f) of the
Order is not applicable to the Company. Further the Company does not have any joint ventures.

The Company has not raised any money during the year by way of initial public offer/ further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company and hence not commented upon.

The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013
in respect of the preferential allotment or private placement of shares/ fully or partially or
optionally convertible debentures respectively during the year. The funds raised, have been
used for the purposes for which the funds were raised.

We have been informed that the two external parties had misappropriated funds amounting to
< 4.43 Million during the year under audit. Investigations are in progress. According to the
information and explanation given to us and based on the audit procedures performed by us,
no fraud by the Company has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Act has been filed by
auditors, as applicable in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management of the Company, there are no whistle blower
complaints received by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Act. Therefore, the requirement
to report on clause 3(xii)(a) to 3(xii)(c) of the Order is not applicable to the Company and hence
not commented upon.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.
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(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(@) The Company has an internal audit system commensurate with the size and nature of its
business..

(b) The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us..

The Company has not entered into any non-cash transactions with directors or persons connected
with the directors as referred to in section 192 of the Act and hence requirement to report on clause
3(xv) of the Order is not applicable to the Company and hence not commented upon.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company and hence not commented upon.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company and hence not commented upon.

(c) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order
is not applicable to the Company and hence not commented upon.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report
on clause 3(xvi)(d) of the Order is not applicable to the Company and hence not commented

upon.

The Company has not incurred cash losses in the current financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company and hence not commented
upon.

On the basis of the financial ratios disclosed in Note 40 to the accompanying standalone Ind AS
financial statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the standalone Ind AS financial statements,
our knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company, We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.
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(xx) (a) Asdisclosed in note 41 to the accompanying standalone Ind AS financial staternents, in respect
of other than ongoing project, there are no unspent amount as at March 31, 2025 that was
required to be transferred to a fund specified in Schedule VII to the Act, in compliance with
second proviso to sub section (5) of section 135 of the Act.

(b) Asdisclosed in note 41 to the accompanying standalone Ind AS financial statements, in respect
of ongoing projects, there are no unspent amount as at March 31, 2025 that was required to be
transferred to a special account, within a period of thirty days from end of the financial year
in compliance with section 135 (6) of the Companies Act.

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI firm registration number: 101049W/E300004

M&u—ﬂ

per Sandeep Zamani

Partner

Membership Number: 061207
UDIN: 25061207BMNTWT6848
Place of Signature: Bengaluru
Date: July 29, 2025
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Annexure II to the Independent auditor’s report of even date on the standalone Ind AS financial
statements of Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to standalone Ind AS financial statements
of Molbio Diagnostics Limited (“the Company™) as of March 31, 2025, in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these standalone Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing as specified under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both

issued by ICAL

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these standalone Ind AS financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these standalone Ind AS financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone Ind AS financial
statements included obtaining an understanding of internal financial controls with reference to these
standalone Ind AS financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these standalone Ind
AS financial statements.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Meaning of Internal Financial Controls With Reference to Standalome Ind AS Financial
Statements

A company's internal financial controls with reference to standalone Ind AS financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with reference to
standalone Ind AS financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of standalone Ind AS financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the standalone Ind AS
financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Ind AS
Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone Ind AS
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to standalone Ind AS financial
statements to future periods are subject to the risk that the internal financial control with reference to
standalone Ind AS financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone Ind AS financial statements and such internal financial controls with reference
to standalone Ind AS financial statements were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAI

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sandeep &arnani
Partner

Membership Number: 061207
UDIN: 2506 1207BMNTWT6848
Place of Signature: Bengaluru
Date: July 29, 2025




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate [dentity Number (CIN): U33125GA2000PLC002909
Standalone Ind AS Balance Sheet as at March 31, 2025

(T in Million)

Notes March 31,2025 March 31, 2024
I Assets
(I) Non-current assets
(a) Property, plant and equipment 3 1,991.49 1,641.09
(b) Intangible assets 4 1167 18.90
(c) Capital work-in-progress 3 176.04 15.83
(d) Right-of-use assets 34 146.08 99.29 e
(e) Investment property 5 - 329.69
(f) Financial assets
(i) Investments 6 953.46 537.94
(ii) Loans 8 27231 50.00
(iii) Other financial assets 7 136.69 169.22
(g) Deferred tax assets (net) 30 41231 23231
(h) Non-current rax assets (net) 9 119.58 130,56
(i) Other assets 13 589.79 311.94
. 4,809.42 3,336.77
(2) Current assets
(a) Inventories 11 4,102.79 2.926.25
(b) Financial assets
(i) Trade receivables 10 2,276.86 3,602.55
(ii) Cash and cash equivalents 12 1,107.69 182.62
(iii) Bank balances other than (ii) above 12 - -
(iv) Other financial assets ~ _ 7 49.74 98.08
{c) Other assets 13 728.20 42572
8,265.28 7,235.22
Total assets (1+2) 13,074.70 10,771.99
II  Equity and liabilities
(1) Equity
(a) Equity share capital 14 2256 22,54
(b) Other equity 15 9,878.16 8.477.30
Total equity 9,900.72 8,499.84
(2) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 16 61.44 151.23
(i) Lease liabilities 34 5793 19.63
(b) Net employee defined benefit liabilities 17 15.22 3.21
134,59 174.07
(3) Current liabilities
(a) Financial labilities
(1) Borrowings 16 112,65 513.10
(ii) Lease liabilities 34 30.01 18.39
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 21 34438 49.28
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 21 2,010.46 909.87
(iv) Other financial liabilities 19 217.20 96.09
(b) Net employee defined benefit liabilities 17 3.50 3.50
(c) Provisions 18 149.06 158.04
(d) Other liabilities 20 172,13 34981
3,039.39 2,098.08
Total liabilities (2+3) 3,173.98 2,272.15
Total equity and liabilities (1+2+3) 13,074.70 10,771.99
Summary of material accounting policies 2.4
The accompanying notes are an integral part of the Standalone Ind AS financial statements.
As per our report of even date
For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Molpio Diagnostics Limited (foj

ly Molbio Diagnostics Private Limited)
: 101049W/ E300004 /

» (-f

ICAI firm registration nj

andrasekhar Bhaskaran Nair Sriram Natarajan
Director CEQ and Director
Membership No: 061207 DIN: 01787875 DIN: 00013843
Place: Bengaluru Place: Bengaluru Place: Goa
Date: July 29, 2025 Date: July 29, 2025 Date: July 29, 2025 \4/’7 .
’.»\‘:n! Narayan Lone Darshan Raghunath \a}rekzr
Chief Financial Officer Company Secretary and Compliance O
1 Membership number: FCS F13569,
] Place: Goa Place: Goa

Date: July 29, 2025 Date: July 29, 2025




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909

Standalone Ind AS St t of Profit and Loss for the year ended March 31, 2025
(¥ in Million)
Notes For the vear ended For the year ended
’ March 31, 2025 March 31, 2024
I Income
Revenue from operations 22 9.71232 7.563.15
Other income 23 63,70 65.22
Total income 9,776.02 7,628.37
1L Expenses
Cost of raw material and components consumed 24 3,844 21 2,439.23
(Increase) / decrease in inventories of finished goods, work-in-progress and traded goods 25 (290.26) 217.56
Purchase of traded goods (refer note 36) 241.84 59.43
Employee benefit expenses 26 656 51 386,02
Depreciation and amortisation expenses 27 263.12 235.97
Finance costs 28 88.62 76.08
Other expenses 2%a) 3,003.67 2.423.96
Total expenses 7,807.71 5,838.27
1. Profit before tax and exceptional items (I - I1) 1,968.31 1,790.10
IV.  Exceptional items 29(b) 87.96 271.21
V. Profit before tax (III - IV) 1,880.35 1,518.89
V1.  Tax expenses
(a) Current tax 30 660.90 574.15
{b) Deferred tax (credit) . charge 30 (178.72) (170.17)
(c) Adjustment of tax relating to earlier years 30 . 385
Total tax expenses 482.18 407.83
VII. Profit for the year (V - VI) 1,398.17 1,111.06
VIII. Other comprehensive (loss) / income
Other comprehensive (loss) / income not to be reclassified to profit or loss in subsequent periods:
(i) Re-measurement (losses) / gains on defined benefit plan 33 (5.07) (1.28)
Income tax effect on above 30 1.28 0.32
Total other comprehensive (loss) / income for the year (net of tax) (3.79) (0.96)
IX. Total comprehensive income for the year (net of tax) (VII + VIII) 1,394.38 1,110.10
X Earnings per equity share (EPS) (face value - T 1 each)
Basic (T) 31 12.40 9.86
Diluted (%) 31 1240 9.85
Summary of material accounting policies 2.4
The accompanying notes are an integral part of the Standalone Ind AS financial statements.
As per our report of even date
For S.R. Batliboi & Associates LLP . For and on behalf of the Board of Directors of
Chartered Accountants io Diaggostics:Lifat¢d- formerly Molbio Diagnostics Private Limited)
ICAI firm registratiol ber: 101049W’ E300004 /‘ﬂ
per Sandeep Kamfini Chandrasekhar Bhaskaran Nair Sriram Natarajan
Partner Director CEO and Director
Membership No: 061207 DIN: 01787875 DIN: 00013843
Place: Bengaluru Place: Bengaluru Place: Goa
Date: July 29, 2025 Date: July 29, 2025 Date: July 29, 2023 L\—-
Amol Narayan Lone Darshan Raghunath Karekar
Chief Financial Officer Company Secretary and Compliance Officer
Membership number: FCS F13369
Place: Goa Place: Goa

Date: July 29, 2025 Date: July 29, 2025




Mol bio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
Stamdalone Ind AS Statement of Cashflows for the year ended March 31, 2025

A. Cash flow from / (used in) operating activities
Profit before tax

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation expenses

Impaiment allowance / provision for doubtful debts and advances

Provision for inventories

Bad debts / advances written off’

Impaimment on investments (refer note 36)

Provision / liabilities no longer required, written back

Unrealised loss on account of foreign exchange fluctuation (net)

Loss on sale / discard of property, plant and equipment

Finance income

Finance costs

Operating profit before working capital changes

Working capital adjustments :

(Increase) / decrease in inventories

Decrease / (increase) in trade receivables

(Increase) / decrease in non-current and current other financial and other assets
Increase in trade payables, non-current and current other financial, other liabilities and provisions
Cash generated from operations

Direct taxes paid (net of refund)

Net cash flow from operating activities (A)

B. Cash flow from / (used in) investing activities

Purchase of property, plant and equipment (including capital work-in- progress and capital advances) and
Intangible assets

Proceeds from sale of property plant and equipments

Purchase of freehold land / investment property

Interest income received

Redemption of bank deposits (net)

Loans given to related parties

Loan repaid / adjusted against trade payables by the related parties
Investment in associate and subsidiary

Net cash used in investing activities (B)

C. Cash flow (used in) / from financing activities
Proceeds from issue of equity shares against share warrants
Proceeds from termination of lease

Payment of principal portion of lease liabilities

Payment of interest portion of lease liabilities

Proceeds from long-term borrowings

Repayment of long-term borrowings

Repayment from short-term borrowings (net)

Finance costs paid

Net cash used in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Balances with banks
- On current accounts
Cash on hand
Overdraft from bank
Total cash and cash equivalents (refer note 12.3)

Non-cash investing activities
Acquisition of right-of-use assets (refer note 34)

(% in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024
1,880.35 1,518.89

263.12 235.97

130.32 309.26

132.93 168.59

2.15 12:52

- 102.62
(4.80) -
12.94 (1.81)

0.68 1.14
(28.30) (44.35)
78.80 72.49
2,467.99 2,375.12
{1,309.47) 182.68
1,183.24 (2,119.63)
(522.51) 2742
1,312.24 338.81
3,131.49 804.38
(645.66) (427.02)
2,485.83 377.36
(421.70) (140.43)
0.13 -

- (329.69)
4343 71.89
36.94 11395

(352.28) (347.50)
129.97 619.99
(415.52) (102.62)
(979.03) (314.41)
6.50 -

¥ 3117

(25.65) (13.90)
(6.43) (2.77)
27.48 269.11

(109.16) (41.14)
(0.37) (425.51)
(65.91) (58.96)
(173.54) (242.00)
1,333.26 (179.03)
(225.57) (46.32)
1,107.69 (225.57)
1,107.67 182.47
0.02 0.15
- (408.19)
1,107.69 (225.57)
81.41 23.92




Mol bio Diagnestics Limited (formerly Molbio Diagnostics Private Limited)

Corporate Identity Number (CIN): U33125GA2000PLC002909

Stammdalone Ind AS Statement of Cashflows for the year ended March 31, 2025

Explanatory notes to standalone Ind AS statements of cashflows

(T in Million)

Particulars Changes in liabilities arising from financing
activities
Borrowings Lease liabilities
(refer note 16) (including current
portion of lease liabilities)
(refer note 34)

AsatApril 01, 2024 256.14 38.02
Cash flow changes
Proceeds from long-term borrowings 27.48 -
Repayment of long-term borrowings (109.16) -
Proceeds / (repayment) from short-term borrowings (net) (0.37) -
Payment of principal portion of lease liabilities - {25.65)
Payment of interest portion of lease liabilities - (6.43)
Non-cash changes
Accretion of interest on lease liabilities (refer note 34) - 6.43
Disposal of leases - 3.77)
Additions to lease liabilities - 79.34
As at March 31, 2025 174.09 87.94
As at April 01, 2023 453.68 28.41
Cash flow changes
Proceeds from long-term borrowings 269.11 -
Repayment of long-term borrowings (41.14) -
Proceeds / (repayment) from short-term borrowings (net) (425.51) =
Payment of principal portion of lease liabilities - (13.90)
Payment of interest portion of lease liabilities - (2.77)
Non-cash changes
Accretion of interest on lease liabilities (refer note 34) - 2.77
Additions to lease liabilities - 23.51

236.14 38.02

As at March 31, 2024

Summary of material accounting policies

24

The accompanying notes are an integral part of the Standalone Ind AS Financial Statements,

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICALI firm registration number: 101049W/ E300004

per Sandeep Karn
Partner
Membership No: 061207
Place: Bengaluru

Date: July 29, 2025

For and on behalf of the Board of Directors of

Molbio Diagnostics Limite,

Chandrasekhar Bhaskaran Nair

Director

DIN: 01787875
Place: Bengaluru
Date: July 29, 2025

—ry

Amol Narayan Lone
Chief Financial Officer

Place: Goa
Date: July 29, 2025

erly Molbio Diagnosties Private Limited)

Sriram Natarajan
CEO and Director
DIN: 00013843
Place: Goa

Date: July 29, 2025

Darshan Raghunath Karekar
Company Secretary and Compliance Office
Membership number: FCS F13369
Place: Goa

Date: July 29, 2025




Molbio Diagnostics Limited (formerly Malbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
Standalone Ind AS of Changes in Equity for the year ended March 31, 2025

A. Equity share capital*

Number (in Milion) ¥ (in Million)

Equity shares issued, subscribed and fully paid

As at April 01, 2023 (face value of T 10 each) 2.25 22.54
Add: Issuance of share capital - -
As at March 31. 2024 (face value of ¥ 10 each) 225 22.54
As at April 01, 2024 (face value of ¥ [0 each) 218 22.54
Shares extinguished on sub-division of shares * {2.25) -
22,536,600 Equity shares of ¥ | each issued during the year on sub-division * 22.54 -
Changes during the year (refer note 15(b)) 0.02 0.02
As at March 31, 2025 (face value of T 1 each) 12.56 22.56

*During the year ended March 31, 2025, the Company has sub-divided one equity share of 10 each to 10 equity shares of ¥ | cach fully paid up.

B. Other equity**
(Tin Million)

Amount attributable to shareholders
Reserves and surplus
Particulars ol Money received against| Total other equity
Retained earnings | Amalgamation reserve | Securities premium Other reserves share warrants

Balance as at April 01, 2023 5,173.49 91.78 1,948.68 148.75 330 7,367.20
Profit for the year 1,111.06 : - . = 1,111.06
Other comprehensive (loss) / income for the year {net of taxes)*** (0.56) - - - = (0.96)
Balance as at March 31, 2024 6,283.59 92.78 1,948.68 148.75 3.50 8,477.30
Profit for the year 1,398.17 - - - - 1,398.17
Other comprehensive (loss) / income for the year (net of taxes)*** (3.79) - - - - (3.79)
‘Total comprehensive income 1,394.38 - - - - 1,394.38
Money received against share warranis - - - 6.50 6.50
Issue of equity shares upon conversion of share warrants (refer notel B - - - (0.02) (0.02)
15(b))
Securities premium on equity shares issued upon conversion of share - - 9.98 - (9.98) -
| warrants (refer note 15(b))
Balance as at March 31, 2025 7.677.97 92.78 1.958.66 148.75 - 9,878.16
**Also refer note 15
***As required under Ind AS compliant Schedule 111, the Company has recognised remeasurement (losses) / gains of defined benefit plans as part of retained eamings.
S of matenial ing policies 24
The accompanying notes are an integral part of the Standalone Ind AS Financial Statements,
As per our report of even date
For S.R. Bathiboi & Associates LLP For and on behalf of the Board of Directgrs of
Chartered Accountants ) folbio Diagnostics Private Limited)

ICAI firm registrahion number: 101049W/ E 300004

per Sandeep Kamani ekhar Bhaskaran Nair Sriram Natarajan
Partner Director CEO and Director
Membership No: 06207 DIN: 01787875 DIN: 00013843
Place: Bengaluru Place: Bengaluru
Date: July 29, 2025 Date: July 29, 2025
—
Amol Narayan Lone Darshan Raghdpath Karekar
Chief Financial Officer Company Secretary and Compliance Officer
Membership number: FCS F13569
Place: Goa Place: Goa

Date: July 29, 2025 Date: July 29, 2025




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number: U33125GA2000PLC002909

Notes to the Standalone Ind AS Financial Statements for the year ended March 31, 2025
1. Corporate Information

The Standalone Ind AS Financial Statements comprise financial statements of Molbio Diagnostics Limited (formerly Molbio
Diagnostics Private Limited) (‘the Company’) (CIN U33125GA2000P1.C002909) for the year ended March 31, 2025. The
Company is a Public company domiciled in India and is incorporated under the provisions of the Companies Act applicable
in India. The registered office of the Company is located at Plot No. L-46, Phase 1I-D Verna Industrial Area, Verna, Salcete
South Goa, Goa—403722. The Company is engaged in the business of manufacturing chip based diagnostic devices, chips and
reagents.

The Company has converted from Private Limited Company to Public Limited Company, through a special resolution passed
in the extraordinary general meeting of the shareholders of the Company held on November 22, 2024. Consequently, the name
of the Company has been changed to Molbio Diagnostics Limited pursuant to a fresh certificate of incorporation issued by the
Registrar of Companies dated January 16, 2025.

The Standalone Ind AS Financial Statements were approved by the Board of Directors and authorised for issue in accordance

with a resolution of the directors on July 29, 2025
H

2. Material accounting policies

The material accounting policies applied by the Company in the preparation of its Standalone Ind AS Financial Statements are
listed below. Such accounting policies have been applied consistently to all the periods presented in these financial statements,
unless otherwise indicated.

2.1. Statement of compliance and Basis of preparation

The Standalone Ind AS financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS ), notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division II of Schedule III to the Companies Act, 2013 (as amended from time to time), (Ind
AS compliant Schedule III), as applicable to the Ind AS Financial Statement.

The Standalone Ind AS Financial Statements have been prepared by the Company as a going concern basis.

The Standalone Ind AS Financial Statements have been prepared on = historical cost basis, except for
®  certain financial assets and liabilities measured at fair value / amortised cost; and
e net employee defined benefit liabilities which have been measured at present value of defined benefit obligations
(net of fair value of plan assets).

The functional and presentation currency of the Company is Indian Rupee (‘Z") which is the currency of the primary economic
environment in which the Company operates. All values are rounded to the nearest million with two decimals (*,000,000.00),
except when otherwise indicated.

2.2 New and amended standards (Ind AS)

The Company applied for the first-time certain standards and amendments, which are effective for annual periods beginning
on or after 1 April 2024. The Company has not early adopted any standard, interpretation or amendment that has been issued
but is not yet effective.

The following amended standards as considered applicable were effective during the year, however, these amendments had no
material impact on the financial statements of the Company.

(i) Ind AS 117 Insurance Contracts

The Ministry of Corporate Affairs (‘MCA”) notified the Ind AS 117, Insurance Contracts, vide notification dated 12 August
2024, under the Companies (Indian Accounting Standards) Amendment Rules, 2024, which is effective from annual reporting
periods beginning on or after 1 April 2024,

Ind AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering recognition and
measurement, presentation and disclosure. Ind AS 117 replaces Ind AS 104 Insurance Contracts. Ind AS 117 applies to all
types of insurance contracts, regardless of the type of entities that issue them as well as to certain guarantees and financial
instruments with discretionary pasticipation features; a few scope exceptions will apply. Ind AS 117 is based on a general
model, supplemented by:




Molbie Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number: U33125GA2000PLC002909

Notes to the Standalone Ind AS Financial Statements for the year ended March 31, 2025

* A specific adaptation for contracts with direct participation features (the variable fee approach).
* A simplified approach (the premium allocation approach) mainly for short-duration contracts.

The application of Ind AS 117 does not have a material impact on the Company's Standalone Ind AS Financial Statements as
the Company has not entered any contracts in the nature of insurance contracts covered under Ind AS 117.

(ii) Amendments to Ind AS 116 Leases — Lease Liability in a Sale and Leaseback

The MCA notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024, which amend Ind AS 116,
Leases, with respect to Lease Liability in a Sale and Leaseback.

The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a sale and
leaseback (ransaction, to ensure the seller-lessee does not recognise any amount of the gain or loss that relates to the right of
use it retains.

The amendment is effective for annual reporting periods beginning on or after | April 2024 and must be applied retrospectively
to sale and leaseback transactions entered into after the date of initial application of Ind AS 116.

The amendment does not have a material impact on the Company’s Standalone Ind AS Financial Statements.

2.3 Standards notified but not yet effective

(i) Amendments to Ind AS 21 - Lack of exchangeability

The MCA notified amendments to Ind AS 21 The effects of changes in foreign exchange rates to specify how an entity should
assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking.
The amendments also require disclosure of information that enables users of its Ind AS financial statements to understand how
the currency not being exchangeable into the other currency affects, or is expected to affect, the entity"s financial performance.
financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the amendments,
an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Company’s Standalone Ind AS Financial Statements.

2.4 Summary of material accounting policies:

a. Current versus non-current classification

The Company segregates assets and liabilities into current and non-current categories for presentation in the balance sheet after
considering its normal operating cycle and other criteria set out in Ind AS 1, “Presentation of Financial Statements”. For this
purpose, current assets and liabilities include the current portion of non-current assets and liabilities respectively. Deferred tax
assets and liabilities are always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified period up to twelve months as its operating cycle.

b. Fair value measurement

The Company measures financial instruments at fair value at each Balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or

¢ In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in jedHshestand best use or by selling it to another market participant that would use the asset jp-itehighest
and best use. y




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number: U33125GA2000PLC002909

Notes to the Standalone Ind AS Financial Statements for the year ended March 31, 2025

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Standalone Ind AS Financial Statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:
e  Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
¢  Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable
s Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognised in the Standalone Ind AS Financial Statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature.
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

> Disclosures for valuation methods, significant estimates and assumptions (refer note 38)
2 Quantitative disclosures of fair value measurement hierarchy (refer note 38)

> Financial instruments (including those carried at amortised cost) (refer note 38)

| 2 Investment property (refer note 5)

¢. Revenue recognition

Revenue from operations is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods ot services. The Company
has generally concluded that it is the principal in its revenue arrangements because it typically controls the goeds or services
before transferring them to the customer.

Revenue is recognised when the Company satisfies a performance obligation by transferring a promised good or service to the
customer, which is when the customer obtains control of the good or service. A performance obligation may be satisfied at a
point in time or over time. The amount of revenue recognised is the amount allocated to the satisfied performance obligation.

The specific recognition criteria described below must be met before revenue is recognised:
Revenue from contracts with customers
(i) Revenue from sale of goods:

Revenue from sale of goods is recognised at the point in time when control of the asset is transferred to the customer,
generally on delivery of the goods. Revenue from the sale of goods is measured at the amount of transaction price
received or receivable, net of returns and allowances, trade discounts and volume rebates.

Goods and Services Tax (GST) is not received by the Company in its own account. Rather, it is tax collected on behall
of the government. Accordingly, it is excluded from revenue.

(ii) Other operating revenue:

Revenues from maintenance contracts and extended warranties

Revenue from services rendered over a period of time, such as annual maintenance contracts and extended warranties
contract, are recognised on straight line basis over the period of the performance obligation.

Installation services

The Company provides installation services that are together with the sale of equipment to a customer. The installation
services do not significantly customise or modify the equipment.

Contracts for bundled sales of equipment and installation services are comprised of two performance obligations
because the equipmentand installation services are both sold on a stand-alone basis and are distinct within the g
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of contract. Accordingly, the Company allocates the transaction price based on the relative stand-alone selling prices
of the equipment and installation services.

The Company recognises revenue from installation services at a point in time because the customer receives and
consumes the benefits provided to them only after installation.

Other income

U]

(i)

Interest Income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the applicable
interest rate.

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrving amount of the financial asset. Interest
income is included in other income in the statement of profit and loss.

Export benefits

Export incentives receivables are accrued for, when the right to receive the credit is established and there is no
significant uncertainty regarding the realisability of the incentive.

Cost to obtain a contract

The Company pays sales commission to its vendors for the contracts that they obtain for sales of chip based diagnostic
devices, chips and reagents. The Company applies the optional practical expedient to immediately expense costs to
obtain a contract if the amortisation period of the asset that would have been recognised is one year or less. As such,
sales commission are immediately recognised as an expense and included as a part of other expenses.

Contract balances

®

(i)

(iii)

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services to a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the earned consideration that is conditional. Contract assets are
transferred to receivables when the rights become unconditional and contract liabilities are recognised as and when the
performance obligation is satisfied.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets
in section (m) Financial instruments below.

The Company has used the practical expedient provided in Ind AS 115.121 to not disclose the amount of remaining
performance obligations for contracts in which the right to consideration from a customer corresponds directly with
the performance obligation completed till date.

Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is required
before payment of the consideration is due). Refer to accounting policies of financial assets in section (m) Financial
instruments below.

Contract liabilities

A contract liability is recognised if a payment is received, or a payment is due (whichever is earlier) from a customer
before the Company transfers the related goods or services. Contract liabilities are recognised as revenue when the
Company performs under the contract (i.e., transfers control of the related goods or services to the customer).

d. Taxes on income

Income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is based on taxable profit for the year.
Taxable profit differs from net profit as reported in the Standalone Ind AS statement of Profit and Loss because it excludes

items of income or ¢

aaf are taxable or deductible in other years and it further excludes items that are neye
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deductible. Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The Company’s liability for current tax is calculated using the tax rates and tax laws that have been enacted
or substantively enacted at the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income (*OCI’) or in equity). Current tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will
accept an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax treatment by using
either most likely method or expected value method, depending on which method predicts better resolution of the treatment.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax base of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are generally recognised for all the taxable temporary differences. In contrast, deferred tax assets are
only recognised to the extent that is probable that future taxable profits will be available against which the temporary differences
can be utilised.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet
date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction <ither in OCI or directly in

equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set off
current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied
by the same taxation authority on the same taxable entity which intends either to settle current tax liabilities and assets on a net
basis, or to realise the assets and settle the liabilities simultaneously, in each future period in which significant amounts of
deferred tax liabilities or assets are expected to be settled or recovered.

Goods and Services Tax (GST) paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of GST paid, except when the tax incurred on a purchase of assets or
services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition
of the asset or as part of the expense item, as applicable

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of other current/non-current
assets/ liabilities in the balance sheet.

e. Property, plant and equipment (‘PPE’) and capital work-in-progress (‘CWIP’)

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
Such cost includes the cost of replacing part of the property, plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of property, plant and equipment are required
to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognised in profit or loss as incurred.

Capital work in progress includes cost of property, plant and equipment under installation / under construction, net of
accumulated impairment loss, if any, as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate assets are derecognised when replaced.
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The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost
which is significant to the total cost of the asset having useful life that is materially different from that of the remaining asset.
These components are depreciated over their useful lives: the remaining asset is depreciated over the life of the principal asset.

Advances paid towards the acquisition of property. plant and equipment outstanding at each balance sheet date are classified
as capital advances and cost of assets not ready for use at the balance sheet date are disclosed under capital work- in- progress.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets of the assets as prescribed under
Part C of Schedule IT of the Companies Act, 2013 except for certain items of building, plant and equipment, wherein based on
the management estimate, are depreciated over estimated useful lives which are different from the useful life prescribed in
Schedule II to the Companies Act, 2013. Below are the details of estimated useful lives:

Sl. No. | Block Useful lives estimated by the management (in years)

1 Building — factory on leasehold land 30

2 Plant and machinery 5-15

3 Furnitures and fixtures 10

4 Office equipments 5

5 Electrical installations & fittings 10

6 Computer equipments 3

7 Vehicles 8

Leaschold improvements are depreciated over the period of lease or estimated useful life, whichever is lower, on straight-line
basis.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which
the assets are likely to be used.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively. if appropriate.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement
of profit and loss when the asset is derecognised.

f. Investment properties

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment
properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria
are met. When significant parts of the investment properties are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as
incurred.

Though the Company measures investment properties using cost-based measurement, the fair value of investment properties
are disclosed in the notes. Fair values are determined based on an annual evaluation performed by an accredited external
independent valuer applying a valuation model.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from
use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the
carrying amount of the asset is recognised in profit or loss in the period of derecognition. In determining the amount of
consideration from the derecognition of investment properties the Company considers the effects of variable consideration,
existence of a significant financing component, non-cash consideration, and consideration payable to the buyer (if any).

Transfers are made to (or from) investment properties only when there is a change in use. Transfers between investment
property, owner-occupied property and inventories do not change the carrying amount of the property transferred and they do
not change the cost of that property for measurement or disclosure purposes.
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g. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses.

Computer software is amortised over the useful life of 3 years on straight-line basis.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible
asset with a finite useful life are reviewed at least at the end of each reporting period with the effect of any change in the
estimate being accounted for on a prospective basis. Changes in the expected useful life or the expected pattern of consumption
of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate,
and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and
loss. when the asset is derecognised.

h. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time
as the assets are substantially ready for the intended use or sale. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

i. Leases

The Company has lease contracts for office spaces. The Company assesses at contract inception whether a contract is, or
contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of

low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the
right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and accumulated impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and
the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies stated under (j) Impairment of non-
financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised
as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the mterest rate implicit in the lease is not readily determinable. After the commencement date,
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addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change
in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such
lease payments) or a change in the assessment of an option to purchase the underlying asset.

Short term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.c.. those leases that have a lease
term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease payments on
short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

j- Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its
value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGU exceeds
its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples and other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately
for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally
cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows
after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the
Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless
an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country or countries in which the Company operates, or for the market in which the asset is used.

Impairment losses, including impairment on inventories, are recognised in the statement of profit and loss

For all assets, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s
or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit and loss unless the asset is carried at a revalued amount, in which case, the
reversal is treated as a revaluation increase.

The Company assesses whether climate risks, including physical risks and transition risks could have a significant impact. If
50, these risks are included in the cash-flow forecasts in assessing value-in-use amounts.

k. Provisions and contingent liabilities

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement
is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a
provision. However, before a separate provision for an onerous contract is established, the Company recognises any impairment
loss that has occurred on assets dedicated to that contract.
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An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the Company cannot avoid because it
has the contract) of meeting the obligations under the contract exceed the economic benefits expected to be received under it.
The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of tulfilling a contract comprises the
costs that relate directly to the contract (i.c., both incremental costs and an allocation of costs directly related to contract
activities).

Contingent liability is

(a) a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company or

(b} a present obligation arises from past events but that is not recognised because it is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligation.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot
be measured with sufficient reliability. The Company does not recognise a contingent liability but discloses its existence and
other disclosure in the Standalone Ind AS Financial Statements, unless the possibility of any outflow in settlement is remote.

Provisions and contingent liability are reviewed at each balance sheet.

Warranty provisions

The Company provides warranties for general repairs of defects that existed at the time of sale, as required by law. Provisions
related to these assurance-type warranties are recognised when the product is sold, or the service is provided to the customer.
Initial recognition is based on historical experience. The initial estimate of warranty-related costs is revised annually.

. Retirement and other employment benefits

Retirement benefit in the form of provident fund and pension fund are defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund and pension fund. The Company recognises contribution
payable to the provident fund scheme and pension fund as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid,
the deficit payable to the scheme is recognised as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is recognised as an
asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method using
actuarial valuation to be carried out at each balance sheet date.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liability and the return on plan assets {excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the Standalone Ind AS Balance Sheet with a corresponding debit or
credit to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or
loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
a) The date of the plan amendment or curtailment, and
b) The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the
following changes in the net defined benefit obligation as an expense in the statement of profit and loss:

a) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and

b) Net interest expense or income.

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term employee benefit.
The Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date. The Company recognises expected cost of short-term employee
benefit as an expense, when an employee renders the related service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit
for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to the statement of profit and
loss and are not deferred. The obligations are presented as current liabilities in the Standalone Ind AS Balance Sheet if the
entity does not have an unconditional right to defer the settlement for at least twelve months after the reporting date.
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The Company presents the leave as a current liability in the Standalone Ind AS Balance Sheet, to the extent it does not have
an unconditional right to defer its settlement for twelve months after the reporting date.

m. Financial Instruments

Initial recognition and measurement of financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the
related financial instruments. All financial assets, financial liabilities contracts arc initially measured at transaction cost and
where such values are different from the fair value, at fair value except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial asscts and financial
liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted
from the fair value measured on initial recognition of financial asset or financial liability. Transaction costs directly attributable
Lo the acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognised in
the statement of profit and loss.

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income and fair value through profit or loss. The classification of financial assets at initial recognition depends
on the financial asset’s contractual cash flow characteristics and the Company’s business model for managing them. With the
exception of trade receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price as disclosed under (c) Revenue
recognition.

In order for a financial asset to be classified and measured at amortised cost, it needs to give rise to cash flows that are ‘solely
payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPP] test
and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair
value through profit or loss, irrespective of the business model.

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.
Subsequent measurement of financial instruments

For purposes of subsequent measurement:
a  Financial assets are classified in below categories:
- Financial assets at amortised cost
- Financial assets at fair value through other comprehensive income with no recycling of cumulative gains and losses
(equity instruments)
- Financial assets at fair value through profit or loss (FVTPL)

b.  Flnanclal Habilities are classified in two categories:
- Financial liabilities at fair value through profit or loss
- Financial liabilities at amortised cost (loans and borrowings)

Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or
payments through the expected life of the financial instrument, or where appropriate, a shorter period.
Financial assets

a. Financial assets at amortised cost

A *financial asset’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
SPPI) on the principal amount outstanding.
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This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method and are subject to impairment as per the accounting
policy applicable to ‘Impairment of financial assets.” Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. The Company’s financial
assets at amortised cost includes trade receivables, cash and cash equivalents, other bank balances, investments, loans and
other financial assets. For more information on financial assets, refer Note 38.

b. Financial assets measured at fair value

A *financial asset” is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and

b) The asset’s contractual cash flows represent SPPL

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows and to sell these financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value
through the statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate fair value due
to the short maturity of these instruments.

¢. Equity investments

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments
designated at fair value through OCI when they meet the definition of equity under Ind AS 32 Financial Instruments:
Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis. Equity
investments which are held for trading and contingent consideration recognised by an acquirer in a business combination to
which Ind AS 103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in
the statement of profit and loss when the right of payment has been established, except when the Company benefits from
such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCI. Equity
instruments designated at fair value through OCI are not subject to impairment assessment. Equity instruments included
within the FVTPL category are measured at fair value with all changes recognised in the Statement of Profit and Loss.

Equity investments in subsidiaries are carried at cost less accumulated impairment losses. if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable
amount. On disposal of investments in subsidiaries, the difference between net disposal proceeds and the carrying amounts
are recognised in the statement of profit and loss.

Investment in preference shares / preferred stock of the subsidiary and associate companies are treated as equity instruments
if the same ate converlible iuto equily shaies ot ate 1edeemable oul of e proceeds of equity instiuments issucd for the
purpose of redemption of such investments. Investment in preference shares / preferred stock not meeting the aforesaid
conditions are classified as debt instruments at FVTPL. Accordingly, same are carried at cost less accumulated impairment
losses, if any.

d. Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original effective
interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements
that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next
12-meonths (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk since
initial recognition, a loss allowance is required for credit losses expected over the remaining life of the exposure, irrespective
of the timing of the default (a lifetime ECL).
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For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each
reporting date. The Company has established a provision matrix that is based on its historical credit loss experience, adjusted
for forward-looking factors specific to the debtors and the economic environment.

For financial asscts maturing within one year from the balance sheet date, the carrying amounts approximates fair value due
to the short maturity of these instruments.

e. De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset
expire, or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred assct, the Company recognises its retained interest in the assets and an associated liability for amounts it may
have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-
recognition and the consideration received is recognised in statement of profit or loss.

Financial liabilities and equity instruments
a. Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

b. Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

c. Financial liabilities at amortised cost

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised
cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans,
overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognised over the term of the borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

d. Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

e. De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

f. Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the
holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a
debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of
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the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less,
when appropriate, the cumulative amount of income recognised in accordance with the principles of Ind AS 113,

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Standalone Ind AS Balance Sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

n. Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the weighted average
formula, and includes expenditure incurred in acquiring the inventories, production or conversion costs and other costs incurred
in bringing them to their present location and condition. In the case of manufactured inventories and work-in-progress, cost
includes an appropriate share of fixed production overheads based on normal operating capacity.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

a) Raw materials, consumables, stores, spares and packing materials: cost includes cost of purchase and other costs incurred
in bringing the inventories to their present location and condition.

b) Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity, but excluding borrowing costs.

¢) Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition.

Goods in transit is measured at the lower of actual cost and net realisable value.

Provisions are made towards slow-moving and obsolete items based on historical experience of utilisation on a product
category basis, which consideration of product lines and market conditions.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and
the estimated cost necessary to make the sale. The net realisable value of work-in-progress is determined with reference to the
selling prices of related finished products.

Raw materials, components and other supplies held for use in the production of finished products are not written down below
cost except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed
their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.

0. Segment reporting

Operating segments are identified as those components of the Company (a) that engage in business activities to eamn revenues
and incur expenses (including transactions with any of the Company's other components); (b) whose operating results are
regularly reviewed by the Company’s Chief Operating Decision Maker (CODM) to make decisions about resource allocation
and performance assessment and (c) for which discrete financial information is available. The accounting policies consistently
used in the preparation of Standalone Ind AS Financial Statements are also applied to record revenue and expenditure in
individual segments. The Company is engaged in the business of manufacturing chip based diagnostic devices, chips and
reagents. Accordingly, the Company's activities and business is reviewed regularly by the chief operating decision maker from
an overall business perspective, rather than reviewing its products/services as individual standalone components and therefore
subject to the same risk and reward and accordingly falls within single business segment.

p. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less that are readily convertible to a known amount of cash and which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payvments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.
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q. Foreign currencies

The Standalone Ind AS Financial Statements are presented in INR, which is also the Company’s functional currency.

Transactions in foreign currencies are initially recorded at functional currency spot rates at the date the transaction first qualifies
for recognition. However, for practical reasons, the Company uses average rate if the average approximates the actual rate at
the date of the transaction.

Monetary assets and liabilitics denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary ilems that are measured in terms of historical cost in a foreign currency are translated using the exchange rates
at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI
or profit or loss, respectively).

r. Corporate social responsibility (“CSR’) expenditure
The Company charges its CSR expenditure during the year to the statement of profit and loss. Refer note 41 for details.

s. Earnings per share

The Company presents basic and diluted Earnings per share for its ordinary shares. Basic earnings per share are calculated by
dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are
entitied to participate in dividendselative to a fully paid equity share during the reporting period. The weighted average number
of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue. share
split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding. without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all potential dilutive
equity shares.

t. Exceptional items

Exceptional Items represents the nature of transactions which are not in recurring nature during the ordinary course of business
and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the performance of
the Company and lead to increase/ decrease in profit/ loss for the year.

u. Climate — related matters

The Company considers climate-related matters in estimates and assumptions. where appropriate. This assessment includes a
wide range of possible impacts on the Company due to both physical and transition risks. Even though the Company believes
its business model and products will still be viable after the transition to a low-carbon economy, climate-related matters increase
the uncertainty in estimates and assumptions underpinning several items in the standalone Ind AS financial statements. Even
though climate-related risks might not currently have a significant impact on measurement, the Company is closely monitoring
relevant changes and developments, such as new climate-related legislation.
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4 Intangible assets

(X in Million)
Particulars Computer software
Gross Block (at cost / deemed cost)
As at April 01, 2023 ' 28.61
Additions 6.27
As at March 31, 2024 34.88
Additions 5.01
As at March 31, 2025 39.89
Accumulated amortisation
As at April 01, 2023 5.12
Charge for tlie yeal 10.86
As at March 31, 2024 15.98
Charge for the year 12.24
As at March 31, 2025 28.22
Net block
As at March 31, 2024 18.90
As at March 31, 2025 11.67
Notes:

(1) On transition to Ind AS (i.e. April 01, 2020), the Company has elected to continue with the carrying value of all Intangible assets measured as per the previous GAAP
and use that carrying value as the deemed cost of Intangible assets.

(X in Million)
2, Also refer note 3(2).

5 Investment property
(X in Million)

Particulars Freehold land
Gross Block (at cost)
As at April 01, 2023 -
Additions 329.69
As at March 31, 2024 . 329.69
Additions / transfer* (329.69)
As at March 31, 2025 E -

Accumulated depreciation
As at April 01, 2023 -
Charge for the year
As at March 31, 2024 -
Charge for the year =
As at March 31, 2025 -

Net block
As at March 31, 2024 329.69
As at March 31, 2025 -
Notes: o

(1) There is no amount recognised in profit or loss for investment property.

(2) As at March 31, 2024, the fair values of the land was % 418.70 Million. These valuations are based on valuations performed by S Lakshman, a registered valuer as
defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017, The main inputs considered by the valuer were government guideline rates, property
location, market research and trends and comparable values as appropriate.

(3) As at March 31, 2024, the Company had no restrictions on the realisability of its investment property and no contractual obligations to purchase, construct or develop
investment property or for repairs, maintenance and enhancements. Further, the Company had not determined the future use of the property purchased as at March 31,
2024 and hence was classified as investment property.

(4) During the year ended March 31, 2025, the management of the Company has decided to self use the investment property. Hence, the same has been reclassified to
frechold land under Property, plant and equipment (refer note 3).

(5) Fair value hierarchy disclosures for investment property have been provided in Note 38.

(6) Investment property (freehold land) has been pledged against the term loan taken as stated in Note 16,
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6 Non-current investments

(X in Million)
March 31, 2025 March 31, 2024

Investments (Unquoted) (measured at cost)
A) In equity shares of subsidiaries:

Deciphar Life Sciences Private Limited
- 10,000 (March 31, 2024: 10,000) shares of ¥ 10 each, fully paid-up (at cost less impairment on investment % u .
0.11 Million (March 31, 2024: Z 0.11 Million))

Remfuel Bioenergy Private Limited
- 10,000 (March 31, 2024: 10,000) shares of ¥ 10 each, fully paid-up (at cost less impairment on investments z N
T0.10 Million (March 31, 2024: T 0.10 Million ))

Bigtec Healthcare Private Limited
- 5,000 (March 31, 2024: 5,000) shares of % 10 each. fully paid-up (at cost less impairment on investments % F %
0.05 Million (March 31, 2024: Z 0.05 Million ))

Bigtec Private Limited

-4471,177 (March 31, 2024: 4,471,177) shares of % 10 each, fully paid-up 8730 87.20

Prognosys Medical Systems Private Limited ('PMS') (refer note a)

~890,103 (March 31, 2024: 890,103) shares of % 10 each, fully paid-up 144.60 144.60

Prognosys Healthcare (India) Private Limited ('"PHC') (refer note c)
7,791 (March 31, 2024: 7,791) shares of 10 each, fully paid-up (at cost less impairment on investment % _ ~
102.62 Million (March 31, 2024: ¥ 102.62 Million))

B) In compulsorily convertible prefercnce shares of subsidiary in the nature of equity:

Prognosys Medical Systems Private Limited (refer note a)
- 1,514,872 (March 31, 2024: 1,514,872) 0.0001% compulsorily convertible preference shares of Z 10 each, 246.11 246.11
fully paid-up

C) In compulsorily convertible preference shares of associate in the nature of equity:

Chayagraphics (India) Private Limited (CGIPL') (refer note b)
-415,622 (March 31, 2024: 415,622) 0.0001% compulsorily convertible preference shares of Z 10 each, fully 60.00 £0.00
paid-up

D) In preferred stock of associate:

OptraScan, Inc. ("Optrascan’) (refer note d)

2,918,827 shares of series B Preferred stock (no par value), fully paid-up (March 31, 2024: Nil) 41552 -

Investments at fair value through profit and loss account

E) Investment in unquoted equity shares
The Saraswat Co-operative Bank Limited

-2,500 (March 31, 2024: 2,500) shares of ¥ 10 each, fully paid-up 0.03 0.03

Total non-current investments 953.46 537.94

Aggregate book value of unquoted investments 1,056.34 640.82
Aggregate amount of impairment in value of investments 102.88 102.88
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6

Non-current investments (continued)

Notes:

1 The Company has an investment in 890,103 Class A equity shares (face value: % 10) amounting to ¥ 144.60 Million and 1,514,872 0.0001% compulsorily convertible
preference shares (face value: 2 10) amounting to % 246,11 Million in PMS. The 0.0001% compulsorily convertible preference shares shall be convertible into Class A equity
shares as per the terms as mentioned in the agreement. PMS has become subsidiary of the Company pursuant to such acquisition. PMS is engaged in manufacturing of X-ray
equipment's, single / dual detector solutions, etc.

Prior to investment made by the Company in PMS, there was a fraud/ misappropriation of earnest money deposit (EMD") of Z 199.00 Million (net of recovery) in PMS. The fraud
was committed by two individuals who floated a fake tender by forging signature of high ranking Government officials of West Bengal. The Company is confident of recovery of
the remaining aforesaid EMD, based on the various legal actions taken by PMS and the management of the Company. Further, based on business plan as approved by the Board of
the Company and keeping in view the strategic long term nature of investment, the management of the Company is of the view that the carrying value of investments in PMS as at
March 31, 2025 is appropriate.

b. The Company has an investment in 415,622 0.0001% compulsorily convertible preference shares (face value : ¥ 10) amounting to  60.00 Millien in CGIPL. The 0.0001%
compulsorily convertible preference shares shall be convertible into equity shares as per the terms as mentioned in the agreement and accordingly, CGIPL has become associate
of the Company pursuant to such acquisition. CGIPL holds 888,600 Class A Equity shares in Prognosys Medical Systems Private Limited ('PMS') and has no operations. The
valuation of CGIPL is derived mainly based on valuation of its shareholding in PMS.

Further, based on business plan as approved by the Board of the Company and keeping in view the strategic long term nature of investment, the management of the Company is of
the view that the carrying value of investments in CGIPL as at March 31, 2025 is appropriate.

During the year ended March 31, 2024, out of the investment made in CGIPL, ¥ 58.62 Million was utilised by CGIPL for investing in Chayagraphics Healthcare Private Limited
(CGHC).

¢. During the year ended March 31. 2024, PHC, promoters of PHC and other existing shareholders of PHC have entered into share purchase agreement and shareholder agreement
with the Company (collectively referred as "PHC SHA agreement”) pursuant to which the Company has acquired 7,791 equity shares (face value: ¥ 10) from the existing
shareholders for a cash consideration amounting to ¥ 102.62 Million in PHC. PHC has become subsidiary of the Company pursuant to such acquisition. PHC is engaged in
designing Telemedicine Solutions and providing technology based services in field of healthcare. Also refer note 36.

The management of the Company, based on its internal assessment with regard to future operations, has made an impairment on investment in PHC amounting to % 102.62
million during the year ended March 31, 2024 and disclosed the same as "Impairment on investiments” under exceptional items during the year ended March 31, 2024.

d. During the year ended March 31, 2025, the Company, Optrascan Inc, promoters and other existing shareholders of Optrascan Inc have entered into stock purchase agreement
(collectively referred as "Optrascan SHA agreement”) pursuant to which the Company has acquired 2,918,827 Series B preferred stock (no par value) representing 19.68% of the
shareholding of the Optrascan Inc from the existing shareholders for a cash consideration amounting to T 415.52 Million ($ 4.90 Million) in Optrascan Inc. Optrascan Inc has
become associate of the Company pursuant to such acquisition. Optrascan Inc is engaged in the manufacturing, assembling, marketing, sale and distribution of artificial
intelligence-powered digital pathology scanners along with providing analytical services and cloud storage services. Also refer note 36.

The Company also has a right to acquire 14,951,540 Series B preferred stock (no par value) from the existing shareholders for a cash consideration amountin g to § 25.10 Million
by October 30, 2025 unless otherwise terminated.

Further, based on business plan as approved by the Board of the Company and keeping in view the strategic long term nature of investment, the management of the Company is of
the view that the carrying value of investment in Optrascan as at March 31, 2025 is appropriate.

(This space has been intentionally left hlank)
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Other financial assets
(X in Million)

March 31, 2025 March 31, 2024

Unsecured, considered good unless otherwise stated

Non-current

Financial instruments at amortised cost

Security deposits 16.80 11.25

Non-current bank balances (refer note 12) 119.04 155.98

Interest accrued on fixed deposits 0.85 1.99

Total other non-current financial assets 136.69 169.22

Current

Financial instruments at amortised cost

Interest accrued on loans (refer note 36) 332 22.04

Security deposits 0.35 1.03

Expense recoverable from selling shareholders* 46.07 -

Other receivables - 75.01
49.74 98.08

Total other current financial assets

*Pertains to expenses for the proposed nitial Public Offering (IPO) of the equity shares of the Company, which are carried forward as prepaid expense. A proportion of these
expenses relating to the Company's share will be adjusted with securities premium at the time of issue of shares in accordance with the requirement of section 52 of the
Companies Act, 2013, and the other proportion of these expenses relating to proposed [PO of the equity shares held by the selling shareholders, will be recovered from the selling
shareholders as per the terms of the offer agreement.

Loans - Non-Current
(% in Million)

March 31, 2025 March 31, 2024

Unsecured, considered good unless otherwise stated

Loans to related parties (refer note 36) 27231 50.00
Total current loans 272.31 50.00
Notes

1. Loans are non-derivative financial assets which are interest bearing for the Company and are measured at amortised cost. The carrying value may be affected by changes in the
credit risk of the counterparties.

2. The Company has not granted any advances in the nature of loans to promoters, key managerial personnels (KMPs) and the related parties (as defined under the Companies
Act, 2013) either severally or jointly other than as disclosed in note 36,

(This space has been intentionally left blankj
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Non-current tax assets (net)

Advance income-tax (net of provision for current tax) *
Total non-current tax assets (net)

ts for the year ended March 31, 2025

* Includes an amount of T 37.50 Million paid in connection with the survey during year ended March 31, 2024, also refer note 35(6).

Trade receivables

Trade receivables- Unsecured, considered good
Trade receivables which have significant increase in credit risk

Impairment allowance (allowance for bad and doubtful debts)
Trade receivables which have significant increase in credit risk

Total trade receivables

Notes :

(T in Million)
March 31, 2025  March 31, 2024
119.58 130.56

119.58 130.56

(X in Million)

March 31,2025 March 31, 2024
3,276.86 3,60255

42041 290.09

2,697.27 3,892.64
(42041) (290.09)
(42041) (290.09)
227686 3.602.55

I No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade or other receivables are due
from firms or private companies respectively in which any director is a partner, a director or a member other than as disclosed in note 36.

2. Trade receivables are non-interest bearing and are generally on terms of upto 90 days.

3. The Company’s exposure to credit risk, currency risk and loss allowances are disclosed in note 38.

4. Refer note 36 for related parties disclosure.

5. Movement in expected credit loss allowance under simplified approach are provided in the table below:

Expected credit loss allowance

At the beginning of the year
Provision made during the year
(Utilised / reversed) during the vear
At the end of the year

6. There are no unbilled receivables, hence the same is not disclosed in the ageing schedule.

Trade receivables ageing schedule

As at March 31, 2025

(Z in Million)

March 31, 2025  March 31, 2024
290.09 40.14
13032 249.95
420.41 290.09
o

(% in Million)

Qutstanding for following periods from due date of invoice

Particulars Less than 6 | 6 months to 1 ks Lyas |G e Total
months year

(i) Undisputed trade receivables - considered good 1,801.67 143.98 177.14 154,07 - 2,276.86

(ii) Undisputed trade receivables - which have significant increase 28.17 6.66 111.86 114.16 159.56 420.41

in credit risk

(ii1) Undisputed trade receivables - credit impaired - - - - - -

(iv) Disputed trade receivables - considered good - - - - - -

(v) Disputed trade receivables - which have significant increase in - - - - -

credit risk =

(vi) Disputed trade receivables - credit impaired - - - - - -

Total 1,829.84 150.64 289.00 268.23 159.56 2,697.27

=

As at March 31,2024 (@ in Million)

Outstanding for following periods from due date of invoice

Particulars Lessthan6 | 6 monthstol Total
months year 1-2 years 2-3 years |Morethan 3 years

(i) Undisputed trade receivables - considered good 315275 200.75 211.61 37.44 - 3,602.55

(i1) Undisputed trade receivables - which have significant increase, 76.60 292 62.20 114.84 3353 290.09

in credit risk

(iii) Undisputed trade receivables - credit impaired - - - - -

(iv) Disputed trade receivables - considered good - - - - - -

(v) Disputed trade receivables - which have significant increase in - - - - &

credit risk -

(vi) Disputed trade receivables - credit impaired = - - - - =

[ Total 3,229.35 203.67 273.81 152.28 3353 3,892.64
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12

Inventories (valued at lower of cost and net realisable value)

(Z in Million)

March 31, 2025 March 31, 2024
Raw materials and components? 2,42428 1,450.04
Work—in-pn:)g,}'ess2 72125 886.11
Finished goods’ 700.02 537.25
Traded goods' 257.24 52.85
Total inventories 4,102.79 2,926.25
Notes:
1. Includes goods in transit of ¥ 460.75 Million (March 31, 2024 : ¥ 77.98 Million).
2, The closing balance of inventories is net of provision of Z 327.07 Million (March 31, 2024 : Z 194,14 Million).
Cash and cash equivalents and Other bank balances
( in Million)
March 31, 2025 March 31, 2024
Cash and cash equivalents
Balances with banks
- On current accounts’ 1,107.67 182.47
Cash on hand 0.02 0.15
Total cash and cash equivalents 1,107.69 182.62
Other bank balances
- Margin money deposits’ 119.04 155.98
(A) 119.04 155.98
Amounts disclosed under other non-curvent financial assets (refer note 7) (119.04) (155.98)
(B) (119.04) (155.98)
Total other bank balances (A+B) - -

1. A lien has been created over the deposits of ¥ 119.04 Million (March 31, 2024: ¥ 155.98 Million) towards performance bank guarantee.

2. Cash and cash equivalents include an amount of ¥ Nil (March 31, 2024: ¥ 84.53 Million) which was held in Unspent CSR bank account and had to be spent on
CSR activities as per section 135 of the Companies Act, 2013. The Company had made the corresponding liability against the same as disclosed in note 20. During

the year ended March 31, 2025, the entire liability has been discharged, refer note 41.

3. For the purpose of statement of cash flows, cash and cash equivalents comprise of the following:

(¥ in Million)

March 31, 2025 March 31, 2024
Balances with banks
- On current accounts 1,107.67 18247
Cash on hand 0.02 0.15
Bank overdraft (refer note 16) - (408.19)
1,107.69 (225.57)

(This space has been intentionally left blank)
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13 Other assets
(X in Million)
March 31, 2025 March 31, 2024

Non-current

Capital advances

Unsecured, considered good 14234 31.94
Others (Unsecured, considered good)

Balances with statutory / government authorities 447.45 280.00
Total other non-current assets 589.79 311.94
Current

Prepaid expenses* 5.80 576
Balances with statutory / government authorities 387.87 186.45

Advances other than capital advances

Unsecured, considered good 33443 233.51
Unsecured, considered doubtful 59.31 3931
393,74 292,82
Less: Provision for doubtful advances (59.31) (59.31)
(59.31) (39.31)
Total other current assets 728.20 425.72

(This space has been intentionally left blank)
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14 Share capital

Equity Shares Preference Shares
Number (in Million) T (in Million) Number (in Million) T (in Million)
Authorised share capital
Equity shares of T | each (March 31, 2024 : T 10 each)
As at April 01, 2023 1190 119.00 0.30 3.00
Increase / (decrease) during the year = 5 =
As at March 31, 2024 11.90 119.00 0.30 3.00
Sub-division of T 10 to ¥ 1 face value per share during the year (refer note f) 107.10 - 2.70 -
Increase / (decrease) during the year (refer note f) 78.00 78.00 - =
As at March 31, 2025 197.00 197.00 Jigl.? 3.00
() Issued share capital
Equity shares
Number (in Million) 2 (in Million)
Equity shares of T 1 each (March 31, 2024 : T 10 each)
Essued, subscribed and fully paid up
Asat April 01, 2023 2.28 2254
Changes during the year -
As at March 31, 2024 2.25 22.54
Sthares extinguished on sub-division of shares (refer note f) (2.25)
22,536,600 Equity shares of ¥ | each issued during the year on sub-division (refer note f) 22.54 -
Essue of equity shares upon conversion of share warrants (refer note 15(b)) 0.02 0.02
As at March 31, 2025 i.g& 22.56

(b) Terms / rights attached to equity shares
The Company has only one class of equity shares having par value of Z 1 per share (March 31, 2024: 2 10 per share). Each holder of equity shares is entitled to one vote per share. The Company declares and pays
dividends in [ndian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the shareholders.

{c) Details of Sharcholders holding more than 5% shares in the Company

March 31, 2025 March 31, 2024

Name of the shareholder

Number of Shares % Holding Number of Shares % Holding
Equity shares of T I each fully paid up (March 31,2024 : T10 each)
Exxora Trading LLP 9.297,520 41.23% 929,752 41.26%
India Business Excellence Fund III 3,057,200 13.36% 305,720 13.37%
V Sciences Investments Pte Limited 2,014,030 8.93% 201,403 8.94%
Mr. J Guru Dutt & Mrs. Sandhya Guru Dutt 1.221.970 542% 122,197 5.42%
Mr. Chandrasekhar Bhaskaran Nair & Mrs. Anita Chandrasekhar 1.221,970 5.42% 122,197 5.42%
Mr. G Sampathgin & Mrs. Jayshree Sampathgin 1,221,970 5.42% 122,197 5.42%
Mr. G.M. Kini 1,526,760 6.77% 152,677 6.77%
As per records of the Company, including its register of shareholders / bers and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal and
beneficial ownerships of shares.
{d) Details of shares held by promoters
As at March 31, 2025
B i No. o "
Name afthe Premater No_ of.shlm at the Change during the year No. of shares at the end % of Total Shares o change during the
beginning of the year (refer note f) of the year year
Exxora Trading LLP 920,752 8,367,768 9,297,520 11.23% 0%
Mir. Chandrasekhar Bhaskaran Nair & Mrs. Anita Chandrasekhar 122,197 1,099,773 1,221,970 542% 0%
Total 1@51;49 9.467,541 10!5 19_490 46.65% 0%
As at March 31, 2024
% s % ch during th
Name of the Promoter’ Nn. nl'-shares At Change during the year Mo ef shurec bt theind % of Total Shares FARNEECRtIng e
beginning of the year of the year year
Exxora Trading LLP 929,752 - 929,752 41.26% 0%
Mr. Chandrasekhar Bhaskaran Nair & Mrs. Anita Chandrasekhar 122,197 - 122,197 5.42% 0%
Tatal 1,051.949 o 1,051,949 46.68% 0%
Notes:

1.The above shareholding disclosure of promoters is based on the MGT-7 filed by the Company.
(e) Shares reserved for issue under contract / commitment

During the year ended March 31, 2025, share warrant has been exercised and 15,350 equity shares has been issued to the holder post the sub-division of the shares. For details of shares reserved for issuance on
conversion of share warrant, refer note 15(b).

(f) During the year ended March 31, 2025, the Company has sub-divided one share of ¥ 10 each to 10 shares of ¥ 1 each and has increased the authorised share capital.

(g) The Company has not allotted any fully paid equity shares by way of bonus shares, has not bought back any class of equity shares nor has issued shares for consideration other than cash during the period of
five years immediately preceding the balance sheet date. Refer note 48.
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15 Other Equity

=) Reserves and surplus 2 (in Million)
Securities premium

Bahince as at April 01, 2023 1,948.68
Clhanges during the year <
Balince as at March 31, 2024 1,948.68
Chenges during the year 9.98
Balince as at March 31, 2025 (A) 1,958.66
A milgamation reserve

Balance as at April 01, 2023 92.78
Changes during the year -
Balmce as at March 31, 2024 92.78
Changes during the year 3

Balance as at March 31, 2025

Retsined earnings

Balance as at April 01, 2023 517349
Profit for the year 1,111.06
Add: Re-measurement (losses) / gains on defined benefit plans {net of tax) (0.96)
Balance as at March 31, 2024 6,283.59
Profit for the year 1,398.17
Add Re-measurement (losses) / gains on defined benefit plans (net of 1ax) (3.79)
Balance as at March 31, 2025 (Q) 7.677.97
Ovther reserves

Balance as at April 01, 2023 148,75
Changes during the year -
Balance as at March 31, 2024 148.75
Changes during the year -
Balance as at March 31, 2025 (D) 148.75
Total reserves and sarplus

Balanee as at March 31, 2024 3,473.80
Balance as at March 31, 2025 (A+B+C+D) 9,.878.16

Nature and purpose of reserves

15.1 Securities premium
Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act,

2013,

15.2 Amalgamation reserves
Represents reserve recognised during the year ended March 31, 2016 pursuant to the scheme of amalgamation of Bigtec India Private Limited with the Company.

15.3 Retained earnings
Retained earnings are the profit / (loss) that the Company has earned / incurred tll date, less any transfers to general reserve, dividends or other distnbutions paid to shareholders. Retained earnings include re-
measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss

15.4 Other reserves
During the year ended March 31, 2020, the Parent Company issued 10% Optionally Convertible Secured Redeemable Debentures ('OCD'), of face value of 2 10.000 each to India Busmess Excellence Fund III
(IBEF III) (“the Investor”) in accordance with the terms of investment agreement and amendments thereto (collectively referred as "the Investment agreement”).

Investor had an option for redemption or conversion of OCDs into equity shares and further, had an exit right including right requiring the Parent Company to buy-back the securities held by them. Considering the
buy-back obligation of the Parent Company and not meeting fixed to fixed criteria, the OCDs, at inception, were recorded as liability at fair value through profit and loss. Further, subsequently on April 01, 2021,
the Investor had agree to waive the buy-back rights granted to them in Investment agreement. Hence, upon conversion the fair value loss of T 148 75 Million was transferred to other reserves during the year ended
March 31, 2022.

This space has been intentionally left blank)
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b) Money received against share warrants T (in Million)
Halance as at April 01, 2023 3.50
Changes during the year -
Bilance as at March 31, 2024 3.50
Mvoney received against share warrants 6.50
Issue of equity shares upon conversion of share warrants (0.02)
Sceeurities premium on equity shares issued upon conversion of share warrants {9.98)
Bilance as at March 31, 2025 2
—_—

“T'erms / rights attached to share warrant:

During the year ended March 31, 2020, pursuant to the approval of the Board of Directors and approval of the Shareholders in the extra-ordinary general meeting, the Company had issued 5,000 share warrants of
% 2,000 each with warrant subscription price of T 700 each by way of private placerment under the provisions of Companies Act, 2013 and provisions of all other applicable laws and regul . During the year
ended March 31, 2023 as per the share purchase and share subscription agreement entered on August 16, 2022, the said share warrants can be exercised in accordance with the terms of warrants subscription
agreement, to receive 1,535 equity shares. During the year ended March 31, 2025, the Company had received the remaining subscription price of T 1,300 each. Accordingly, share warrant has been exercised and
13350 equity shares has been issued to the holder post the sub-division of the shares.

‘K'otal other equity (a+b)
Balance as at March 31, 2024 8,477.30
Balance as at March 31, 2025 9.878.16

(This space has been inwentionally lefi blank)
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Borrowings
(T in Million)

March 31,2025 March 31, 2024
Non Current
Vehicle loans from bank and financial institution (secured)
Vehicle loans (refer note a) 1462 8.50
Loans from financial institutions (secured)
Term loans (refer note d) 46.82 142.73
Total non-current borrowings (A) 61.44 151.23
Current
Loans from bank and financial institutions
Bank overdraft (refer note c) (secured) - 408.19
Loans from related parties (unsecured)
Loans (refer note b) - 037
Current maturities of long term borrowings
Vehicle loans from bank and finan cial institution (secured)
Vehicle loans (refer note a) 15.35 7.19
Loans from financial institutions (secured)
Term loans (refer note d) 96.80 97.35
Total current borrowings (B) 112.63 513.10
Total financial liabilities - borrowings (A+B) 174.09 664.33
The above amount includes
Secured borrowings 174.09 663.96
Unsecured borrowings - 037
Notes:

a. Secured Indian rupee vehicle loans from bank and financial institution
As at March 31, 2025, the vehicle loans from the bank and financial institution amounting to T 30.47 Million (March 31, 2024: ¥ 15.69 Million) carries an effective interest rate ranging between
807% t0 9.21% p.a. (March 31, 2024: 7.42% t0 9.24% p.a) and is secured by the hypothecation of the respective vehicle. The loan is repayable in 36 to 39 equal monthly instalments.

b. Loans from related parties (also refer note 36)
Loans from related parties include a loan of Nil (March 31, 2024: Z 0.37 Million) from Mr. Sriram Natarajan which carries an interest rate ranging from 9% pa. to 12% pa. and was imitially
repayable on conversion of OCDs. Post conversion of OCDs during the year ended March 31, 2022, the same was repayable on demand. During the current year, the same is repaid in full.

<. Bank overdraft

Bank overdraft from banks carries an interest rate of 3-6 month MCLR + Spread 0% p.a. - 0.30% p.a. & 3 month Treasury bill + Spread 2.66% p.a. and is secured by way of first ranking pari-passu
pledge of current assets (both current & future), property plant and equipment (both current & future), intangible assets (both current & future), first ranking pari passu charge on immovable property
L42 and L46 and undated cheque for the facility amount. As at March 31, 2025, the Company has the surplus amount and hence classified under cash and cash equivalents (refer note 12 for details).

d. Term Loan
Term loan from Tata Capital Limited of  143.62 Million (March 31, 2024: T 240.08 Million) carries a floating interest rate of 10.25% p.a.-10.50% pa. and is secured by way of first exclusive

charge on collateral of freehold land. The loan is repayable in 36 monthly instalments commencing from September 10, 2023.

e. The Company does not have a process of preparing the financial statements on a quarterly basis. Accordingly, the quarterly statements filed by the Company with such barks cannot be reconciled
with the audited/ reviewed books of accounts of the Company.

f. During the year ended March 31, 2025, the Company has delayed in repayment of principal and interest in the following instances :

. Amount not paid on due . Number of
Name of lender diks No. of days delay or unpaid imsEalin gt
Benz Financial Services India Private Limited % 1.74 Million 1 day | installment
Tata Capital ¥ 28.13 Million 1 day 3 nstallments
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17 Net employee defined benefit liabilities
(X in Million)

March 31,2025  March 31, 2024

Non-current
Provision for employee benefits:

Provision for gratuity (refer note 33) 15.22 3.21
1522 3.21
Current
Provision for employee benefits:
Provision for gratuity (refer note 33) 3.50 3.50
3.50 3.50
18 Provisions
(¥ in Million)
March 31, 2025 March 31, 2024
Current
Provision for compensated absences 28.81 16.08
Proviston for warranty' 120.25 141.96
149.06 158.04

1. The Company provides warranties for its products, systems and services, undertaking to repair or replace the items that fail 1o perform satisfactorily during the warranty period. Provision
represents the amount of the expected cost based on technical evaluation and past experience of meeting such obligations. It is expected that this expenditure will be incurred over the contractual

warranty period.

(% in Million)

Details of changes in warranty provision during the year
March 31,2025  March 31, 2024

Particulars
At the beginning of the year 141.96 80.87
Add : Additions made during the year 53713 1.7
Less : Amounts utilised / reversed during the year (75.44) (50.62)
At the end of the year 120.25 141.96
19  Other financial linbilities
(T in Million)
March 31,2025 March 31, 2024
Current
Employee related payables (refer note 36) 181.42 80.53
Payable towards capital goods (refer note 36) 35.78 13.56
217.20 96.09

20 Other liabilities
(X in Million)

March 31,2625  March 31, 2024

Current

Contract liabilities - Deferred revenue (refer note 22 and (a) below) 60.68 B2

Advance from customers (refer note 22) 50.58 52.89

Statutory dues payable (refer note b below) 60 87 8303

Liability towards corporate social responsibility (refer note 41} - 140.67
172.13 349.81

(a) Contract liability represents the aggregate amount of the transaction price allocated to the performance obligation that are unsatisfied as at the end of the reporting period.

(b) Statutory liabilities include goods and services tax, tax deducted at source, dues towards employee provident fund and others.

21  Trade payables
(¥ in Million)

Marck 31,2025  March 31, 2024

Carried at amortised cost

Total outstanding dues of micro enterprises and small enterprises'-’ 34438 4928
Total outstanding dues of creditors other than micro enterprises and small enterprises' 2,010.46 909.87
2,354.84 959.15

= =l

(Z in Million)

The above amount includes:
March 31,2025  March 31, 2024

Trade payables to related parties (refer note 36) 403 93 20943
Trade payables to others 1,950.91 749.72

2,354.84 959.15
Notes:

1. Trade payables are unsecured. non-interest bearing and are normally settled on terms upto 90 days.

2. For explanation on the Company's liquidity risk, refer note 38.

3. Trade payables include due to Micro and Small Enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). Amount due to suppliers under the
MSMED Act, 2006 has been determined to the extent such parties have been identified on the basis of information available with and filings made by the Company. The Company has not received
any claim for interest from any supplier as at the balance sheet date. The disclosure pursuant to the said act is made under note 21 1
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21.1

21.2

Disclosure as per the MSMED Act, 2006

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting

period:
- Principal amount due to micro and small enterprises
- Interest due on above

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting period
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed day during the period) but without adding the interest specified under the MSMED Act 2006.
The amount of interest accrued and remaining unpaid at the end of each accounting period.
The amount of further interest remaining due and payable even in the succeedin g period, until such date when the interest dues
above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of

the MSMED Act, 2006

(% in Miilion)
March 31,2025 March 31, 2024
321.85 3321
0.93 023
5.53 226
6.46 249
2253 16.07

Trade payables ageing Schedule
As at March 31, 2025 (Z in Million)
Particulars Unbilled | Qutstanding for following periods from due date of payment* Total

Less than 1 1-2 years 2-3 years More than 3

year years

Undisputed dues of micro enterprises and small enterprises 251.28 93.07 0.03 - 34438
Undisputed dues pfcredimrs other than micro enterprises 350.48 1.634.92 2130 141 235 2,010.46
and small enterprises
Disputed dues of micro enterprises and small enterprises - - B - -
Disputed dues of creditors other than micro enterprises and
small enterprises B B B ) ) B
[ Total 601.76 1,727.99 21.33 1.41 2.35 2,354.84
As at March 31, 2024 (X in Million)
Particulars Unbilled Qutstanding for following periods from due date of payment* Total

Less than 1 1-2 years 2-3 years More than 3

year years

Undisputed dues of micro enterprises and small enterprises 17.95 30.89 020 0.24 - 4928
Undisputed dues _of‘ creditors other than micro enterprises 313.86 682,04 532 52 153 909,87
and small enterprises
Disputed dues of micro enterprises and small enterprises - = - - - =
Disputed dues of creditors other than micro enterprises and
small enterprises ) ) ) ) i )
|Total 231.81 713.83 5.52 4.46 3.53 959.15

*Note: The management has considered transaction date as the basis for determining the ageing of the trade payables.

(This space has been intentionally left blank)
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Revenue from operations

Disaggregated revenue information
Set out below is the disaggregation of the Company's revenue from contracts with customers:

(X in Million)

For the year ended For the year ended

March 31, 2025 March 31, 2024
Revenue from contracts with customers
Sale of products
Finished Goods 9,410.30 7,382.41
Traded goods 121.99 4291
Total revenue from contracts with customers 9,532,129 7,425.32
Other operating revenue 180.03 137.83
Total revenue from operations 9,712.32 71__563.15
Timing of revenue recognition ‘ (X in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
Service transferred over time
- Other operating revenue 167.34 128.12
Service transferred at a point in time
- Other operating revenue 12.69 971
Goods transferred at a point in time .
- Sale of products 9,532.29 7.425.32
9,712.32 7,563.15
Contract Balances
(X in Million)
March 31, 2025 March 31, 2024
Trade receivables:
- Current (Gross) 2,697.27 3.892.64
- Impairment allowance (420.41) {290.09)
Contract liabilities:
Advance from customers
- Current 50.58 52.39
Deferred revenue:
= Current (refer note a below) 60.68 73.22
a) Movement in Contract Liabilities - Deferred Revenue
(2 in Million)
March 31, 2025 March 31, 2024
Opening balance 73.22 94.45
Add: Revenue to be recognised from performance obligations to be satisfied in succeeding years 46.67 19.52
Less: Revenue recognised that was included in contract liability at the beginning of the year (59.21) (40.75)
Closing balance 60.68 7322
Reconciliation of revenue as recognised in the Statement of profit and loss with the confracted price:
(X in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
Revenue as per contracted price 10,094.22 7,739.59
Adjustments:
Extended warranties {60.68) (73.22)
Liquidated damages (20.20) (2.93)
Tender processing fees - (19.09)
Discounts / incentives (301.02) (81.20)
Revenue from operations 9,712.32 7,563.15
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Other income

Interest income ;

- on bank deposits

- on loan (refer note 36)

- on income tax refund

Duty drawback

Gain on account of foreign exchange fluctuation (net)
Liabilities no longer required written back
Miscellaneous income

Total other income

Cost of material and components consumed

Inventory at the beginning of the year

Add: Purchases

Less: Inventory at the end of the year

Cost of material and components consumed

(Increase) / decrease in inventories of finished goods, work-in-progress and traded goods

Opening balance
Work-in-progress
Finished goods

Traded goods

Total opening balance

Closing balance

‘Work-in-progress

Finished goods

Traded goods

Add: Provision for inventory disclosed as exceptional item
Total closing balance

(Increase) / decrease in inventories of finished goods, work-in-progress and traded goods
‘Work-in-progress

Finished goods

‘Iraded goods

Provision for inventory disclosed as exceptional item

Total (increase) / decrease in inventories of finished goods, work-in-progress and traded goods

Employee benefit expenses

Salaries, wages and bonus

Gratuity expenses (refer note 33)
Contribution to provident and other funds
Staff welfare expenses

Total employee benefit expenses

(X in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024
10.99 171
1258 36.47
4.26 -
2201 9.87
- .75
4.80 -
5.06 3.42
63.70 65.22
(% in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
1.450.04 1.415.16
4.81845 2,474.13
(2,424.28) (1,450.04)
3,844.21 2,439.25
(X in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
886.11 1.026.19
53725 811.57
52.85 24.60
(A) 1,476.21 1 2862.36
72125 886.11
700.02 537.25
25724 32.85
87.96 168.59
(B) 1,766.47 1,644.80
164.86 140.08
(162.77) 27432
(204.39) (28.25)
(87.96) (168.59)
(A-B) (290.26) 217.56
(X in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
623,44 357.18
8.76 4.98
18.29 16.57
6.02 7.29
656.51 386.02

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The
Code has been published in the Gazette of India. Certain sections of the Code came into effect on May 03, 2023. However. the final rules / interpretation have not yet been issued.

Based on a preliminary assessment, the Company believes the impact of the change will not be significant.

Depreciation and amortisation expenses

Depreciation of property, plant and equipment (refer note 3)
Amortisation of intangible assets (refer note 4)
Depreciation of right-of-use assets (refer note 34)

Total depreciation and amortisation expenses

(¥ in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024
21979 208.16
12.24 10.86
31.09 16.95
263.12 235.97
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28 Finance costs

Interest expenses (refer note 36)

Interest expense on micro and small enterprises (refer note 21.1)
Interest on lease liabilities (refer note 34)

Interest on income tax

Bank charges

Total finance costs

29(a) Other expenses

Royalty expenses (refer note 36)

Manpower cost

Freight expenses

Commission expenses

Travelling and conveyance

Power and fuel

Warranty expenses

Advertising and sales promotion

Marketing consultancy charges

Legal and professional charges (refer note 36)
Payment to auditor*

Rent (refer note 34)

Repairs and maintenance

Rates and taxes

Loss on account of foreign exchange fluctuation (net)
Impairment allowance / provision for doubtful debts and advances (refer note 36)
Bad debts / advances written off

Loss on sale / discard of property, plant and equipment (net)
Corporate social responsibility expenses (refer note 41)
Miscellaneous expenses

Total other expenses

*Payment to auditor (exclusive of goods and services tax)

As auditor:

Statutory audit fees

Reimbursement of expenses

Other services (Certification foes including other services)
Other adjustment (refer note 13)

29(b) Exceptional items

Impairment on investment'
Provision for inventories”
Total exceptional items

(X in Million)

For the year ended For the year ended
March 31,2025 March 31, 2024

6591 58.96
6.46 2.49
6.43 2.77

2 8.27
9.82 3.59
88.62 7@__.&

(% in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024

941.54 760.54
408.69 238.12
132.78 77.10
606.22 389.86
109.95 | 97.16
94.18 69.13
53.73 1171
12143 53.02
8329 63.65
54.02 4771
7.92 430
8.12 608
69.22 39.68
36.05 2249
30,75 5
130.32 309.26
2.15 12.52
0.68 1.14
30.89 56.14
81.74 64.35
3,003.67 2,423.96

(% in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024

6.80 430
0.73 .
1493 .

(14.54) .
7.92 430
(@ in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024

= 102.62
87.96 168.59
87.96 271.21

1. The management of the Company, based on its internal assessment with regard to future operations, has made an Impairment on investment in PHC amounting to ¥ 102.62 million
during the year ended March 31, 2024 and has disclosed the same as "Impairment on investment” under exceptional items for the year ended March 31, 2024, Also refer note 6 and

36.

2. Based on the internal assessment, during the year ended March 31, 2025 the management of the Company has provided for inventories amounting to  87.96 Million with respect
to the provision of unused stock due to technological obsolescence (March 31, 2024: ¥ 168.59 Million with respect to excess inventories pertaining to COVID 19 pandemic).
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30 Income tax

The Company is subject to income tax in India on the basis of Standalone Ind AS financial statements. Business loss can be carried forward for a maximum period of eight
assessment years immediately succeeding the assessment year to which the loss pertains. Unabsorbed depreciation can be carried forward for an indefinite period.

Pursuant to the Taxation Law (Amendment) Ordinance, 2019 (‘Ordinance") issued by Ministry of Law and Justice (Legislative Department) on September 20, 2019 which was
effective from April 01, 2019, domestic companies had the option to pay income tax at 22% plus applicable surcharge and cess ('new tax regime’) subject to certain conditions. The
Company based on the projections had adopted the reduced rates of tax as per the Income Tax Act, 1961 from April 01,2019

a. Income tax expenses in the Standalone Ind AS Statement of Profit and Loss and other comprehensive income consist of the following:
(% in Million)
For the year ended For the year ended

Ind AS statement of profit and loss March 31, 2025 March 31, 2024
(a) Current tax 660.90 574.15
(b) Deferred tax (credit) / charge (178.72) (170.17)
(¢) Adjustment of tax relating to earlier years - 3.85
482.18 407.83
Other comprehensive income ('"OCI')
Deferred tax related to re-measurement losses on defined benefit plans (1.28) (0.32)
Income tax credit to OCI (1.28) 0.32)

b. Reconciliation of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarised below:
(X in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024

Profit before tax 1.880.35 1,518.89
Applicable tax rates in India 25.17% 25.17%
Computed tax charge 473.28 382.30
Non-deductible expenses for tax purposes 8.90 20.33
Adjustment of tax relating to earlier years . 3.85
Others - 1.35
Total tax expense 482.18 407.83
Income tax reported in the Standalone Ind AS statement of profit and loss 482.18 407.83

¢. Recognised deferred tax assets and liabilities

The following is the movement of deferred tax assets/liabilities presented in the balance sheet:
(X in Million)
Recognised in OC1  Closing balance

Recognised in

For the year ended March 31, 2025 Opening balance profit or loss

A. Deferred tax liabilities

Right-of-use assets 9.00 12.34 - 21.34
Property, plant and equipment and Intangible assets: Impact of difference between tax (46 6.39 R 735
depreciation and depreciation / amortization charged for the purpose of financial reporting : ’ ) ’

Gross deferred tax liabilities 10.46 18.73 - 29.19

B. Deferred tax Assets
Lease liabilities 9.57 12.56 - 22.13
Impact of expenditure charged to the statement of profit and loss in the current period but

] 233.00 184.60 1.28 418.88
allowed [or lax purposes on payment basis
Others 0.20 0.29 - 0.49
Gross deferred tax assets 242.77 197.45 1.28 H1.50
C. Net deferred tax (Asset) / liabilities (A-B) (232.31) (178.72) (1.28) (412.31)
. Recognised in TR i
For the year ended March 31, 2024 Opening balance Recognised in OCI  Closing balance

profit or loss

A, Deferred tax liabilities

Right-of-use assets 6.02 298 - 9.00
Property, plant and equipment and Intangible assets : Impact of difference between tax

i : i . . (9.62) 11.08 - 1.46
depreciation and depreciation / amortization charged for the purpose of financial reporting
Gross deferred tax liabilities (3.60) 14.06 - 10.46

B. Deferred tax Assets
Lease liabilities 715 242 - 9.57
Impact of expenditure charged to the statement of profit and loss in the current period but

: 50.73 181.95 032 233.00
allowed for tax purposes on payment basis
Others 0.34 (0.14) - 0.20
Gross deferred tax assets 58.22 184.23 0.32 242.77

C. Net deferred tax (Asset) / liabilities (A-B) (61,8_3) (170.17) (0.32) (232.31)
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31 Earnings per share (EPS)

32

Basic EPS is calculated by dividing the profit/ loss for the year attributable to equity shareholders of the Company by the weighted average number of equity shares outstanding during the year,
Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled to participate in dividends relative to a fully paid equity share during the reporting vear,
The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources,

Diluted EPS is calculated by dividing the profit attributable to equity shareholders by the weighted average number of equity shares outstanding during the year plus the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares_

The following tabie reflects the income and share data used in the basic and diluted EPS computations:

Particulars For the year ended | For the year ended
March 31, 2025 March 31, 2024*
{Restated)

Face value of equity shares (Z per share) 1.00 1.00
Earnings

Profit for the year as per standalone statement of Profit and Loss for Basic EPS and Diluted EPS (% in Million) (a) 1,398.17 1.111.06
Shares

Weighted average number of equity shares used for computing EPS (Basic) (b) 112,726,947 112,683,000
Add: Weighted average number of potential equity shares on account of sharc warrants (refer note 15) 32.803 73,539
Weighted average number of ¢quity shares used for computing EPS (Diluted) (¢) 112,759,750 112,756,539
EPS- Basic (%) (c=a/b) 12.40 9.86
|EPS- Diluted (2) (e=a/c) 12.40 9.85

* During the year ended March 31, 2025, the Company has "sub-divided' one share of face value 210 per share into 10 equity shares of face value Z| per share fully paid up. Further, subsequent
1o the year ended March 31, 2025, the Company has alloted the bonus shares in the ratio 4:1. EPS calculation for the year ended March 31, 2024 reflects the above change in EPS and number of
shares due to sub-division and bonus issue. Refer note 48 for further details.

Significant accounting judgements, estimates and assum ptions

The preparation of the Company's Standalone Ind AS financial statements requires management to make jud; i and ptions that affect the reported amounts of revenues.
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date. that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on parameters available when the Standalone financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control
of the Company. Such changes are reflected in the assumptions when they occur.

In the process of applying the Company’s accounting policies, management has made the following judgements/estimates, which have the most significant effect on the amounts recognised in
the Standalone Ind AS financial statements:

(a) Fair value ement of fi ial i)

When the fair values of financial assets and financial liabilities recorded in the Standalone Ind AS Balance Sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of mputs such as liquidity risk. credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments. Refer note 38 for further disclosures.

{b) Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal and contractual claims. By their nature, contingencies will be
resolved only when one or more uncertain future events occur or fail to occur. The assessment of the existence and potential quantum of contingencies inherently involves the exercise of
significant judgement and the use of estimates regarding the outcome of future events. Refer note 35 for further disclosures.

(c) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present valuc of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the discount rate: future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plan operated in India, the management considers the interest rates of government
bonds where remaining maturity of such bond correspond to expected term of defined benefit obligation. The mortality rate is based on publicly available mortality tables for India. Those
mortality tables tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates for India.

Further details about gratuity obligations are given in note 33

(d) Provision for expected credit losses of trade receivables and contract assets
The Company estimates the credit allowance as per practical expedient based on the historical credit loss experience as enumerated in credit risk section of note 38.




Maolbio Diagnostics Limited (formerly Malbio Diagnostics Private Limited)
Cowrporate Identity Number (CIN): U33125GA2000PLC002909
Noges to the Standalone Ind AS Fi ial Statements for the year ended March 31, 2025

32 Significant accounting judgements, estimates and assumptions (continued)

(¢) Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest
that the Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar
economic environment. The IBR therefore reflects what the Company ‘would have to pay’, which requires estimation when no observable rates are available or when they need to be adjusted to
reflect the terms and conditions of the lease. The Company estimates the [BR using observable inputs (such as market interest rates) when available and is required to make certain entity-
specific estimates, Refer note 34 for further disclosures.

[} Impairment of investments
Determining whether investment are impaired requires an estimation of the value in use of the respective investments. The value in use calculation is based on DCF model. Further, the cash
flow projections are based on estimates and assumptions which are considered as reasonable by the management.

&) Useful life of property, plant and equipment
Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation is derived after determining an estimate of an
asset’s expected useful life and the expected residual value at the end of its life. The useful lives and residual values of Company's assets are determined by management at the time the asset is
acquired and reviewed periodically, including at each financial year end. The lives are based on historical experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology.

h) Taxes

The Company uses estimates and judgements based on the relevant rulings in the areas of allocation of revenue, costs, allowances and disallowances which is exercised while determining the
provision for income tax. Uncertainties exist with respect to the interpretation of tax regulations, changes in tax laws, and the amount and timing of future taxable income. Given the wide range
of business relationships differences arising between the actual results and the assumptions made, or future changes to such ptions, could necessitate future adjustments to tax income and
cxpense already recorded. The Company establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience of previous
essessments and interpretations of tax regulations by the Company.

i) Provision

Significant estimates are involved in the determination of provisions related to liquidated damages and warranty provision, Warranty provision is determined based on the historical trend of
warranty expense for the same types of goods for which the warranty is currently being determined, after adjusting for unusual factors related to the goods that were sold ar based on specific
warranty clause in an agreement. Such estimates are reviewed annually for any material changes in assumptions and likelihood of occurrence. The provision for warranty and liquidated damages
is based on the best estimate required to settle the present obligation at the end of reporting period.

J) Provision for inventory obsolescence

Inventory obsolescence provision are determined using policies framed by the Company and in accordance with the methodologies that the C ompany deems appropriate to the business. There is
a significant level of judgment involved in assessing whether provision for obsolescence for slow moving, excess or obsolete inventory items should be recognized considering orders in hand,
expected orders, alternative usage, etc.

k) Determination of significant influence and accounting thereof
Investments accounted using equity methods includes an investment in an entity in which the Company holds less than 20% of the voting rights, but the Company has determined that it has
significant influence due to Company having a representation on the hoard of directors of such entity and Company’s participation in decisions over the relevant activities of such entity.

(This space has been intentionally left blank)




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
Nodtes to the Standalone Ind AS Financial Stat ts for the year ended March 31, 2025

33 Gratuity and other post-employment benefit plans

I) Defined contribution plan
The Company's contribution to provident fund and other funds are considered as defined contribution plans. The contributions are charged to the Standalone Ind AS Statement of Profit and
Loss as they accrue. Contributions to provident and other funds included in employee benefit expenses (refer note 26) are as under:

(% in Million)
5 For the year ended | For the year ended
Farticalars March 31,2025 | March 31,2024
Contribution to provident fund 1688 1546
Total 16.88 15.46
1I) Defined benefit plan
Gratuity

The Company has a defined benefit gratuity plan. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the act, every employee who has completed five years or more of
service gets gratuity on departure at 15 days salary (last drawn salary) for each completed year of service. The level of benefits provided depends on the member's length of service and salary at

retirement age. The Gratuity plan is funded.

The following tables summarise the components of net benefit expenses recognised in the S

Balance Sheet for gratuity benefit:

i, Net benefit expenses (r ised in the Standalone Ind AS Stat t of Profit and Loss)

dalone Ind AS Stat

of Profit or Loss and amounts recognised in the Standalone Ind AS

(¥ in Million)
s For the year ended | For the year ended

ParGeRlay March 31, 2025 Mareh 31,2024
Current service cost 742 4.76
Past Service Cost 092 -
Net interest expense 0.42 0.22
Net benefit expenses 8.76 4.98
ii. Remeasurement loss / (gain) recognised in other comprehensive income (OCI):

(Z in Million)

- For the year ended | For the year ended

Kecticabs Mareh 31, 2025 March 31, 2024
Actuarial loss / (gain) on obligations arising from changes in experience adjustments 3.59 0.84
Actuarial loss / (gain) on obligations arising from changes in financial assumptions 1.56 0.31
Return on plan assets, excluding interest income (0.08) 0.13
Actuarial loss / (gain) recognised in OCI 5.07 1.28
iii. Net defined benefit (liahility) / asset

(@ in Million)
Particulars March 31, 2025 March 31, 2024
Defined benefit obligation (36.15) (21.88)
Fair value of plan assets 17.43 15.17
Plan (liability) / asset (18.72) (6.71)
Non-current (15.22) (3.21)
Current {3.50) (3.50)
iv. Changes in the present value of the defined benefit obligation are as follows:

(X in Million)
Particulars March 31, 2025 March 31, 2024
Opening defined benefit obligation 21.88 16.11
Current service cost 742 4,76
Past service cost 0.92 -
Interest cost on defined benefit obligation 153 1.16
Benefits paid (0.75)| (1.30)
Actuarial loss / (gain)
Actuarial loss / (gain) on obligations arising from changes in experience adjustments 3.59 0.84
Actuarial loss / (gain) on obligations arising from changes in financial assumptions 1.56 031
Closing defined benefit obligation 36.15 21.88
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33 Gratuity and other post-employment benefit plans (continued)

v. Changes in the fair value of plan assets are as follows:

(X in Million)

Particulars March 31, 2025 March 31, 2024
Opening fair value of plan assets 15.17 10.83
Contributions by employer 1.82 4.83
Benefits paid (0.75) (1.30)
[nterest income on plan assets 11 0.94
Return on plan assets, excluding interest income 0.08 (0.13)
Closing fair value of plan assets 17.43 15.17
|[Expected employer contribution for the next year 3.50 3.50
vi. The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

Particulars March 31,2025 March 31,2024
Investments with insurer 100% 100%

vil, The principal assumptions used in determining gratuity obligations for the Company's plan are shown below:

Particulars March 31,2025 March 31, 2024
Discount rate (in %) 6.40% 7.00%

Salary escalation rate (in %) 7.00% 7.00%
Employee turnover/ withdrawal rate 10.00% 10.00%
Retirement age 58 years 58 years
Weighted-average duration of the defined benefit obligation 6.5 years 6.5 years
Montality rate IALM 2012-14 (Ult.) | IALM 2012-14 (Ult)
Notes:

a) The estimate of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors such as supply and demand factors in the

employment market,

b) Plan characteristics and associated risks:

The Gratuity scheme is a Defined Benefit Plan that provides for a lump sum payment made on exit either by way of retirement, death, disability or voluntary withdrawal. The benefits are
defined on the basis of final salary and the period of service and paid as lump sum at exit. The Plan design means the risks commonly affecting the liabilities and the financial results are

expected to be:

1. Discount rate risk : The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fail. the defined benefit obligation will tend to increase

b. Salary Inflation risk : Higher than expected increases in salary will increase the defined benefit obligation

¢. Demographic risk : This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect of these
decrements on the defined benefit obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting criteria. It is important not to overstate

withdrawals because in the financial analysis the retirement benefit of a short career employee typically costs less per

viil. A quantitative sensitivity analysis for significant assumption as at March 31, 2025 and March 31, 2024 is as shown below:

ing period as cc

d to a long service employee.

R in Million)

Particulars March 31, 2025 March 31, 2024
Discount rate

Impact on defined benefit obligation due to 1% increase in discount rate (2.53) (1.49)
Impact on defined benefit obligation due to 1% decrease in discount rate 291 1.71
Salary escalation rate

Impact on defined benefit obligation due to 1% increase in salary escalation rate 287 1.70
Impact on defined benefit obligation due to 1% decrease in salary escalation rate (2.54) (1.50)
Attrition rate

Impact on defined benefit obligation due to 1% increase in attrition rate (0.33) {0.17),
Impact on defined benefit obligation due to 1% decrease in attrition rate 0.35 0.17

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur and changes in some of the assumptions
may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation
calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the Standalone Ind AS Balance
Sheet. The sensitivity analysis may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in assumptions would occur in isolation from one

another.
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Leases and commitments

4, Leases

Company as a lessee

The Company has lease contracts for office facilities/store premises, warehouses and lands. The lease term of the office facilities/store premises and warehouse is generally |-5 years and the
Iease term of leasehold lands ranges from 30 to 99 years. The Company also has certain leases with lease term of 12 months or less (short term leases) or where the underlying asset is of low
value. The Company has elected to avail the exemption and not to recognise right-of-use assets and lease liabilities for short termn leases or the leases where the undertying asset is of low value.

“The Company has lease contracts that include extension and termination options. The Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise the
option to renew or terminate the lease, That is, it considers all relevant factors that create an economic incentive for it to exercise cither the rencwal or termination. After the commencement
date. the Company reassesses the lease term if there is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to

renew or to terminate (¢.g., construction of significant leasehold improvements or significant customisation to the leased asset).

“The carrying amounts of right-of-use assets r | and the movements during the year is as follows:

(Zin Million)

Particulars Leasehold lands Buildings Total

As at April 01,2023 97.49 26.48 123.97

Additions - 23.92 23.92

Termination of lease * (31.65) - (31.65)
Depreciation (2.31) (14.64) (16.95)
As at March 31, 2024 63.53 35.76 99.29

Additions - 81.41 8141

Termination of lease - {3.53) (3.53)
Depreciation {2.25) (28.84) (31.09)
As at March 31, 2025 61.28 84.80 146.08

*During the year ended March 31, 2024, the Company had terminated the lease for a leasehold land taken from Adhra Pradesh Medtech Zone Limited and received the refund of advance Tease

payments.

The carrying amounts of lease liabilities assets recognised and the movements during the year is as follows:

(% in Million)
March 31,2025 March 31,2024
Opening balance 38.02 28.41
Additions 79.34 2351
Accretion of interest 643 277
Disposal 3.97) %
Payments (32.08) (16.67)
Closing balance 87.94 38.02
The same is shown under:
Current 30,01 18.39
Non-current 57.93 19.63
The maturity analysis of lease liabilities are disclosed in note 38.
The effective interest rate for lease liabilities is 9.30% (March 31, 2024: 8.67%).
The following amounts are recognised in the Standalone Ind AS Statement of Profit and Loss
(X in Million)
For the year ended | For the year ended
P March 31,2025 | March 31,2024
Depreciation expense of right-of-use assets (refer note 27) 31.09 16.95
Interest expense on lease liabilities (refer note 28) 6.43 277
Expense relating to leases of low-value assets/short term leases (included in other expenses) 8.12 6.08
Total amount recognised in the Standalone Ind AS Statement of Profit and Loss 4564 7580
The Company had total cash outflows for leases of T 40.20 Million during the year ended March 31, 2025 (March 31, 2024:  22.75 Million).
b. Commitment
(¥ in Million)
Particulars March 31, 2025 March 31,2024
.5 107.22

1) Estimated amount of contracts remaining to be executed on capital account not provided for, net of advances

ii) Refer note 15 pertaining to the terms / rights attached to share warrants as at March 31, 2024

iii) The Company has extended comfort letter to provide continued support to its subsidiaries to meet its debt and liabilities as they fall due and|
continue as going concern.

iv) The Company' subsidiaries namely PMS and PHC have a put option liability pertaining to liabilities arising from options given to certain non
controlling interest shareholders to buy back their shares at a value to be determined taken into consideration the future earnings of these
subsidiaries.

v) The Company has a right to acquire 14,951,540 Series B preferred stock (no par value) from the existing shareholders of Optrascan Inc for a
cash consideration amounting to § 25. [0 Million by October 30, 2025 unless otherwise terminated. Also refer note 6.
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35 Contingent liabilities

In the ordinary course of business, the Company faces claims and assertions by various parties. The Company assesses such claims and assertions and monitors the legal environment on an
ongoing basis with the assistance of external legal 1, wherever y. The Company records a liability for any claims where a potential loss is probable and capable of being estimated
and discloses such matters in its Standalone Ind AS Financial Statements, if material. For potential losses that are considered possible, but not probable, the Company provides disclosure in the
Standalone Ind AS financial statements but does not record a liability in its accounts unless the loss becomes probable.

The following is a description of claims and assertions where a potential loss is possible, but not probable. The Company believes that none of the contingencies described below would have a
material adverse effect on the Company's financial condition, results of operations or cash flows.
(% in Million)

Particulars March 31, 2025 March 31, 2024
1) Bank guaraniees given by the Company 411.61 341.81
ii) Corporate guarantees given by the Company for loan taken by a subsidiary from lenders 950.00 600,00
iii) Matter relating to direct taxes under dispute™ ** 73.63 2132
iv) Marter relating to indirect taxes under diﬁpu:ez 299 69 126.56
1. Certain demands from the income tax authorities were set off against the brought forward business loss and depreciation of previous years which has not been disclosed above.

2. The amounts under disputes is as per the demands from the respective authorities for the respective periods and has not been adjusted to include further interest, penalty leviable, if any, at the
time of final outcome of the appeals.

3. The Supreme court of India in the month of February 2019 had passed a judgement relating to definition of wages under the Provident Fund Act, 1952. The Management is of the view that
there are interpretative challenges on the application of the judgement retrospectively. [n the absence of reliable measurement of the provision for earlier periods, the Company has made a
provision for provident fund contribution pursuant to the judgement only from the date of Supreme Court Order. The Company will evaluate its position and update its provision, if required, on
receiving further clarity on the subject. The Company does not expect any material impact of the same.

4. The Company has received objections on certain trade mark applications on relative grounds of refusal under Section 11 of the Trade Mark Act, 1999 because the same/similar trade mark(s)
is/are already on record of the register for the same or similar goods/services. The management of the Company is confident of the outcome of the aforementioned trade mark applications to be
favourable and accordingly no adjustments have been made in the Standalone Ind AS financial statements in this regard.

5. A survey under Section 133A of the Income-tax Act, 1961 (“IT Act™), was carried out at the premises of the Company, by the Income Tax authorities during the year ended March 31, 2024
for the AY 20-21 to 23-24, followed by closure visits on various dates to check the compliance with the provisions of the IT Act. The income tax department has subsequently sought certain
information / clarifications, which have been submitted by the C ompany. Management believes that the Company has complied with all the applicable provisions of the IT Act with respect to its
operations. Further, during the year ended March 31, 2024, the Company has paid an amount of  37.50 Million in connection with the survey which has been classified under Non-current tax
assets (net).

For the AY 23-24, the department has made addition of ¥ 83.28 Million and has raised demand of % 52.21 Million plus interest and penalty, as applicable, vide assessment order ws 143(3) of
the Act dated March 18, 2025. In response to the same, the Company has made appeal to the Joint Commissioner (Appeals) and is confident of favourable outcome. For the AY 20.21 to 22-23,
the final demand notices has not been received by the Company

6. Also refer note 26.

(This space has been inentionally lefi blank)
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36 Welated party disclosures

@) Names of the related parties and description of relationship

Miture of Relationship

i) Subsidiary Companies

(i) Associate Companies

(iii) Subsidiary of an associate

(#v) Key managerial personnel

Name of the Parties

Bigtec Private Limited (wholly owned)

Deciphar Life Sciences Private Limited (wholly owned)
Remfuel Bioenergy Private Limited (wholly owned)
Bigtec Healthcare Private Limited (wholly owned)
Prognosys Medical Systems Private Limited

Prognosys Healthcare (India) Private Limited (Enterprise where key managerial personnel exercise significant

influence upto July 25, 2023, subsidiary w.e.f July 26, 2023)

Chayagraphics (India) Private Limited
OptraScan, Inc. (w.e.f., October 28, 2024)

Optrascan India Private Limited
Mr. Sriram Natarajan (CEQO and Director)

Dr. Chandrasekhar Bhaskaran Nair (Director)
Mrs. Sangeetha Sriram (Director)

Dr. Arun Kumar Jha (Independent Director) (w.e.f.. November 16, 2024)

Dr. Bal Bhargava (Indep

Director) (w.e.f., November 16, 2024)

Mr. Nupur Garg (Additional Independent Director) (w.e.f,, January 31, 2025)

Mr. Rohit Brijmohan Mantri (Director)
Mr. Rohit Ashok Kumar Mullangi (Director)
Mr. Ved Prakash Kalanoria (Director) (w.e.f December 30, 2023)

Mr. Suhas Ravindra Advant (Chief Financial Officer) (for the period May 08, 2023 to March 26, 2024)
Mr. Amol Narayan Lone (Chief Financial Officer) (w.e f. June 05, 2024)
Mr. Darshan Raghunath Karekar (Company Secretary and Compliance Officer) (w.e.f. September 03, 2024)

{v)Other related parties with whom transactions have been taken place during the years:

(a) Enterprise with common director

(b) Relatives of key managerial personnel

Coreintegra Global Services Private Limited
[nventrom Private Limited

~ Mr. Shiva Sriram

b) The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

1) Transactions with the above related parties during the year:

Interest income on loan

Prognosys Medical Systems Private Limited
Bigtec Private Limited

Optrascan India Private Limited

Sale of finished goods
Bigtec Private Limited

Purchase of traded goods
Bigtec Private Limited
Prognosys Medical Systems Private Limited

Purchase of property, plant and equipment
Prognosys Medical Systems Private Limited
Inventrom Private Limited

Cost of raw material consumed
Bigtec Private Limited .

Other expenses - Royalty expense
Bigtec Private Limited
Finance costs

Mr. Sriram Natarajan

Legal and professional charges
Coreintegra Global Services Private Limited

Subsidiary Company
Subsidiary Company
Subsidiary of an associate

Subsidiary Company

Subsidiary Company
Subsidiary Company

Subsidiary Company
Enterprise with common director

Subsidiary Company

Subsidiary Company

CEOQ and Director

Enterprise with common director

(¥ in Million)
For the year ended  For the year ended
March 31, 2025 March 31, 2024
8.90 2.67
= 33.80
3.68 .
0.45 -
1.51 0.40
21734 54.00
1.79 -
221 -
- 0.91
929.59 739.28
- 1.56
0.58 0.55
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36  Related party disclosures (continued)

(b) Transactions with the above related parties during the year (continued):

(X in Million)

For the year ended  For the year ended

March 31, 2025 March 31, 2024
Expenses incurred on behalf of the Company
Bigtec Private Limited Subsidiary Company 1.09 1.04
Mr. Sriram Natarajan CEO and Director 6.22 497
Mrs. Sangeetha Sriram Director 0.19 0.01
Mr. Shiva Sriram Relative of key managerial personnel 133 1.30
Loans taken
Mr. Sriram Natarajan CEQ and Director - 47.50
Loans repaid
Mr. Sriram Natarajan CEQ and Director - 122,58
Loans given®
Prognosys Medical Systems Private Limited Subsidiary Company 259.00 130.00
Bigtec Private Limited Subsidiary Company - 417.50
Optrascan India Private Limited Subsidiary of an associate 93.28 -
Loans refunded
Prognosys Medical Systems Private Limited Subsidiary Company 129.97 80.00
Interest accrued refunded
Prognosys Medical Systems Private Limited Subsidiary Company 30.04 -
Loans adjusted against trade payables
Bigtec Private Limited Subsidiary Company - 539.99
Interest accrued adjusted against trade payables
Bigtec Private Limited Subsidiary Company - 18.30
Investment in equity shares
Prognosys Healthcare (India) Private Limited Subsidiary Company - 102.62
Remuneration paid
Mr. Sriram Natarajan CEOQ and Director 24.42 18,18
Mrs. Sangeetha Sriram Director 14.38 2.40
Mr. Shiva Sriram Relative of key managerial personnel 2746 2378
Mr. Suhas Ravindra Advant Chief Financial Officer (for the period May 08, 2023 to March 26, 2024) - 7.43
Mr. Amol Narayan Lone Chief Financial Officer (w.e.f. June 03, 2024) 7.5 -
Mr. Darshan Raghunath Khare Company Secretary and Compliance Officer (w.e.f. September 03, 2024) 107 -
Director Sitting fees
Dr. Arun Kumar Jha Director 0.63 -
Dr. Balram Bhargava Director 0.63 -
Mrs. Nupur Garg Director 0.25 -
Corporate guarantees given
Prognosys Medical Systems Private Limited Subsidiary Company 550.00 600.00
Corporate guarantees matured
Prognosys Medical Systems Private Limited Subsidiary Company 200.00 -
Impairment on investments
Prognosys Healthcare (India) Private Limited Subsidiary Company - 102.62
Investment
OptraScan, Inc. Associate Company 415.52 -
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2) Outstanding balances as at year end

Balances payable to related parties are as follows:

“Trade payabies

Bigtec Private Limited Subsidiary Company

Prognosys Medical Systems Private Limited Subsidiary Company
Coreintegra Global Services Private Limited Enterprise with common director

Payable towards capital goods
Inventrom Private Limited Enterprise with common director

Employee related payables

Mr. Sriram Natarajan CEQ and Director
Mr. Shiva Sriram Relative of key managerial personnel
Mrs. Sangeetha Sriram Uirector

Director Sitting fees

Dr. Arun Kumar Jha Director
Dr. Balram Bhargava Director
Mrs. Nupur Garg Director

Balances receivable from related parties are as follows:

Trade receivables

Prognosys Medical Systems Private Limited Subsidiary Company
Bigtec Private Limited Subsidiary Company
Loan - Current (Unsecured)

Prognosys Medical Systems Private Limited Subsidiary Company
Optrascan India Private Limited Subsidiary of an associate

Interest accrued on loans given
Prognosys Medical Systems Private Limited Subsidiary Company
Ontrascan India Private Limited Subsidiary of an associate

Impairment on investments

Remfuel Bioenergy Private Limited Subsidiary Company
Bigtec Healthcare Private Limited Subsidiary Company
Prognosys Healthcare (India) Private Limited Subsidiary Company
Deciphar Life Sciences Private Limited Subsidiary Company

Corporate Guarantee
Prognosys Medical Systems Private Limited Subsidiary Company

(This space has been intentionally left blank)

(T in Million)

Mazrch 31, 2025 March 31, 2024
187.53 20935

216.40 -

- 0.08
0.24 -
3.44 1.30

30.00 25.35

- 0.04
0.63 -
0.63 -
0.25 -
0.59 0.59
0.53 -

179.03 50.00
93.28 -
22.04

332 -
0.10 0.10
0.05 0.05

102.62 102.62

0.11 0.11

950.00 600.00
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Notes
1. The rem tion to the key r gerial p el does not include employer contribution to provident fund and provisions made for gratuity and leave benefits as they are determined on an

wtuarial basis for the Company as a whole.

1 All ansactions entered into with related parties defined under the C\ ompanies act, 2013 were as per the contractual terms with the respective related parties Outstanding balances at the year-
tnd are unsecured and settlement occurs in cash as per the credit terms with the respective related parties.

1. Details of loans under section 186( 4) of the Companies Act. 2013:

- During the year ended March 31, 2025 (T in Million)

Name of loanee Rate of Secured / Purpose At the beginning of|  Loans given Loans received back | At the end of the
interest Unsecured the year I adjusted with trade year
payables
Prognosys Medical 10.00% Unsecured |Utilised for general business purpose 50.00 259.00 (125.97) 179.03
Systems Private Limited
Optrascan India Private 9.50% Unsecured |Utilised for working capital purpose - 93.28 - 93.28
Limited

-During the year ended March 31, 2024 (T in Million)

Name of loanee Rate of Secured / Purpose At the beginning of Loans given Loans received back| At the end of the
interest Unsecured the year / adjusted with trade year
payables
Prognosys Medical 10.00% Unsecured |Utilised for general business purpose - 130.00 (80.00) 50.00

Systems Private Limited

Bigtec Private Limited 10.00% Unsecured [Financial assistance for the purpose of] 122.49 41750 (539.99)
camrying on its R&D activities

4. Details of guarantees given under section 186( 4) of the Companies Act, 2013

- During the year ended March 31, 2025 (¥ in Million)
Mame of the berrower Purpose At the beginning of the | Given during the | Matured during | At the end of the
year year the year year
Prognosys Medical Corporate guarantee given for the cash credit 600.00 550.00 (200.00) 950.00
Systems Private Limited  |facility obtained by the subsidiary from banks|
for the working capital purpose
- During the year ended March 31, 2024 (X in Million)
Name of the borrower Purpose At the beginning of the | Given during the | Matured during | At the end of the
year year the year year
Prognosys Medical Corporate guarantee given for the cash credit - 600.00 - 600.00
Systems Private Limited  |facility obtained by the subsidiary from banks
for the working capital purpose

3. Also, refer note 6 for details of investment.

(This space has been intentionally left blank)
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r

t information - Disclosure pursuant to Ind AS 108 'Operating Segments’
a) Basis of identifying operating segments:

An operating segment is a component that engages in business activities from which it may earn revenues and incur expenses, including revenues and expenses that relate to transactions with
any of the other components, whose operating results are regularly reviewed by the Company’s Chief Operating Decision Maker (CODM) to make decisions about resource allocation and
performance assessment and for which discrete financial information is available. The Company is engaged in the business of manufacturing chip based Diagnostic Devices. chips and reagents.
Accordingly, the Company’s activities and business is reviewed regularly by the chief operating decision maker from an overall business perspective, rather than reviewing its products / services
s individual standalone components. Thus, the Company has only one operating segment, and has no reportable segment in accordance with Ind AS- 108 'Operating Segments',

b) The Chief Operating Decision Maker ("CODM") of the Company for the year ended March 31, 2025 and March 3 1. 2024, has been identified as Board of Directors (BoD) of the Company.

{i) The entity wide disclosures as required by Ind AS-108 are as follows:

(Zin Million)

" For the year ended | For the year ended
Ha—" March 31,2025 | March 31,2024
Sale of products 9,532.29 742332
Other operating revenue 180.03 13783
Total 9,712.32 71,563.15

{ii) Geographical information
Revenue from operations

(X in Million)

i For the year ended | For the year ended
Eardoulay March 31,2025 | March 31,2024
India 7.763.87 6.753.28
Qutside India 1,948.45 809.87
‘Total 9,712.32 7,563.15
MNon-current assets** (¥ in Million)
Particulars March 31, 2025 March 31, 2024
India 291507 2416.74
Qutside India 2 -
Total 2,915.07 2,416.74

** Non current assets does not include deferred tax assets, non-current financial assets and non-current tax assets.

(iii) Revenue from a customer accounted for ¥ 5,040.00 Million which was more than 10% of total revenue of the Company during the year ended March 31, 2025.
March 31, 2024 revenue from two customers accounted for ¥ 3,571.66 Million which was more than 10% of total revenue of the Company for the said year.

Disclosures on financial instruments

During the year ended

This section gives an overview of the significance of financial instruments for the Company and provides additional information on balance sheet items that contain financial instruments.

The details of material ing policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised in respect of each class

of finencial asset, financial liability and equity instrument are disclosed in accounting policy to the financial statements.

(a) Financial assets and liabilities

The management assessed that cash and bank balances, trade receivables. trade payables, and other current financial assets and liabilities approximate their carrying amounts largely due to the
short-term maturities of these instruments. Non-current financial assets and liabilities are discounted using an appropriate discounting rate where the time value of money is material.

The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March 31, 2025 and March 31, 2024:

1.As regards, for carrying value of investments in subsidiaries and associates refer note 6.

(% in Million

| . Carrying and Fair Value

. March 31,2025 | March 31, 2024
Financial assets

At Amortised cost

(i) Loans 27231 50.00
(ii) Trade receivables 2,276.86 3,602.55
(iii) Cash and cash equivalents 1,107.69 182.62
(iv) Other financial assets 186.43 267.30
At Fair value through profit and loss account

(i) Investments 0.03 0.03
Total 3,843.32 4,102.50
Financial liabilities

At Amortised cost

(i) Borrowings 174.09 66433
(ii) Trade payables 235484 959.15
(iii) Lease liabilities 87.94 38.02
(iv) Other financial liabilities 217.20 96.09
Total 2,834,07 1,757.59
Notes:
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Discl es on fi ial instr

(continued)
(b) Fair value hierarchy

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical assets
or liabilities.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities measured using inputs that are not based on observable

market data (unobservable inputs). Fair values are determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current
market transactions in the same instrument nor are they based on available market data.

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at fair value, grouped into Level | to Level 3, as described below:

(T in Million)

Particulars Fair value measurements at reporting date using

Total Level 1 Level 2 Level 3
March 31, 2025
Financial assets
Investments (at fair value through profit and loss account) 0.03 - - 0.03
Financial liabilities
Borrowings (at amortised cost) 174.09 - 174.09 -
March 31,2024
Financial assets
Investments (at fair value through profit and loss account) 0.03 - - 0.03
Assets for which fair values are disclosed
Investment property 418.70 - - 418.70
Financial liabilities
Borrowings (at amortised cost) 664.33 “ 664.33 -

(i) Short-term financial assets and liabilities including cash and cash equivalents, trade receivables, other financial assets, trade payables, bank overdrafts and other financial liabilities are stated
atcarrying value which approximately equal to their fair value largely due to the short-term maturities of these instruments.

(i) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation technique. Therefore, for substantially
all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Company could have realised or paid in sale transactions as of respective
dates. As such, fair value of financial instruments subsequent to the reporting dates may be different from the amounts reported at each reporting date.

(iii) There have been no transfers between Level 1, Level 2 and Level 3 for the year ended March 31, 2025 and March 31, 2024,

(c) Financial risk management objectives and policies

The Company's principal financial liabilities comprise loans and borrowings, lease liabilities, trade and other payables. The main purpose of these financial liabilities is to finance the Company's
operations. The Company'’s principal financial assets include trade receivables, other financial assets and cash and bank balances derived from its operations.

In the course of its business, the Company is exposed primarily to fluctuations in foreign currency exchange rates, interest rates. liquidity and credit risk. which may adversely impact the fair
value of its financial instruments. The Company has a risk management policy which not only covers the foreign exchange risks but also other risks associated with the financial assets and
liabilities such as interest rate risks and credit risks. The risk management policy is approved by the Board of Directors. The risk management framework aims to:

(i) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company’s business plan.
(ii) achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.

(i) Market risk
Market risk is the risk of any loss in future eamings, in realisable fair values or in future cash flows that may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in interest rates, foreign currency exchange rates, liquidity and other market changes. Future specific market movements cannot be normally

predicted with reasonable accuracy.

(1) Market risk- Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fl 1 of chi in market interest rates. The Company's exposure to the risk of
changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates. Thus profits and cash flows from financing activities are dependent on market
interest rates. Further, any decline in the credit rating of the Company will have an adverse impact on the interest rates. The Company manages its interest rate risk by having a balanced
portfolio of fixed and variable rate loans and borrowings.

The Company has interest-bearing assets in the form of cash and cash equivalents (current deposits). Thus profits and cash flows from investment activities are dependent on market interest
rates. The Company does not earn any interest on balances with banks in current accounts and its daily operating accounts for transactions. During the year ended March 31, 2025, the
Company's cash and cash equivalents (current deposits) eamned an effective interest rate (referring to yield from time deposits and current accounts) at 6.45% per annum (March 31, 2024:
3.54% per annum). .

(9
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The interest rate profile of the Company's interest-bearing financial instruments as reported to the management of the Company is as follows:
(T in Million)

Particulars March 31, 2025 March 31, 2024
Fixed rate instruments:

Financial liabilities 3047 15.69
Financial assets 391.35 205.98

Variable rate instruments:

Financial liabilities 142.713 642,96

Interest rate sensitivity
The following table demenstrates the sensitivity to a reasonably possible change in interest rate on the portion of loans and borrowings affected. With all other variables held constant, the

Company's profit before tax is affected through the impact on floating rate borrawings as following;
(T in Million)

Particulars Increase / decrease in_basis points March 31, 2025 Mareh 31, 2024
Interest rate fluctuation +50 (0.71) (3.21)
Interest rate fluctuation -50 0.71 3.21

(2) Market risk- Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company's exposure to the risk of
changes in foreign exchange rates relates primari ly to the Company’s operating and financing activities. The Company’s exposure to foreign currency changes for cumrencies other than USD
and EUR is not material.

The following table shows foreign currency exposure at the end of reporting year:
As at March 31, 2025

. Amount in rupees Amount in rupees
Pitticulars (in million) fﬂrpESD (in million) fnrpEUR
Financial Assets

Impact on profit and loss:
5% increase 11.84 .
5% decrease (11.84) #
Financial liabilities
Impact on profit and loss:
5% increase (21.56) (3.56)
5% decrease 21.56 3.56

As at March 31, 2024

; Amount in rupees
Rarticulery (in million) for USD
Financial Assets

Impact on profit and loss:
5% increase 2.26
5% decrease (2.26)
Financial liabilities
Impact on profit and loss:
5% increase (10.57)
5% decrease ID.STJ

(ii) Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a fi ial loss, Fi ial instr that are subject to credit
risk and concentration thereof principally consist of loan receivables, trade receivables, cash and cash equivalents, bank balances and other financial assets of the C ompany.

The carrying value of financial assets represents the maximum credit risk. The maximum exposure to credit risk was % 4,796.75 Million (March 31, 2024: % 4,640.41 Million), being the total
carrying value of investments, loans receivables from related parties, trade receivables. cash and cash equivalents, bank balances and other financial assets of the Company.

Customer credit risk is managed based on the Company's established policy, procedures and control relating to customer credit risk management. An impairment analysis is performed at each
reporting date on an individual basis for major customers. The Company does not hold collateral as security. Further, the top 5 customers of the Company contributes to more than 54% (March
31, 2024: 72%) of the gross trade receivables as at March 31, 2025.

With respect to Trade receivables, the Company has constituted the terms to review the receivables on periodic basis and to take necessary mitigations, wherever required. The Company creates
allowance for unsecured receivables based on historical credit loss experience and is adjusted for forward looking information. The allowance of trade receivables is based on the ageing of the
receivables that are due,

Refer note 10 for movement in expected credit loss for the year ended March 31, 2025 and March 31, 2024,

Credit risk from balances with bank and financial institutions and in respect to loans and security deposits is managed by the Company’s treasury department in accordance with the Company's
policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risks
and therefore mitigate financial loss through counterparty’s potential failure to make payments.

Inrespect of financial guarantees provided by the Company to banks and loans obtained by the subsidiary company, the maximum exposure which the Company is exposed to is the maximum
amount which the Company would have to pay if the guarantee is called upon. Based on the expectation at the end of the reporting period, the Company considers that it is probable that such an
amount will not be payable under the guarantees provided.
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Disclosures on fi ial instr ts (continued)

(iif) Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure that funds are
available for use as per requirements. The Company invests its surplus funds in bank fixed deposit, which carry no or low market risk.

The Company monitors its risk of shortage of funds on a regular basis. The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank
overdrafts, bank loans, etc. The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be medium.

The following table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

(¥ in Million)
Particulars D-1years 1 to 5 years > 5 years Total
March 31, 2025
Borrowings” 112.65 62,57 - 175.22
Lease liabilities 36.69 59.00 2245 118.14
Trade payables 2,354.84 - - 2354.84
Other financial liabilities 217.20 - - 217.20
2,721.38 121.57 22.45 2,865.40
March 31, 2024
Borrowings” 513,16 152.36 - 66546
Lease liabilities 20.95 14.86 23.29 59.10
Trade payables 959.15 - - 939.15
Other financial liabilities 96,09 - - 96.09
1,589.29 167.22 23.29 1,779.80

Faaidi

y as disclosed in note 36,

The above excludes any financial liabilities arising out of corporate g; given to
# excludes interest payment.

Capital management

The Company's capital management is intended to create value for shareholders by facilitating the meeting of long-term and short-term goals of the Company.

The Company determines the amount of capital required on the basis of annual business plan coupled with long-term and short-term strategic investment and expansion plans. The funding
needs are met through equity, cash generated from operations, borrowings.

For the purpose of the Company’s capital g capital includes issued equity capital, and all other equity reserves attributable to the equity shareholders of the Company.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial . To maintain or adjust the capital
structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capmal using a gearing ratio, which is total
debt divided by total capital plus total debt. The Company’s policy is to keep the gearing ratio at an optimum level to ensure that the debt related covenants are complied with.

(X in Million)
Particulars March 31, 2025 March 31, 2024
Borrowings and lease liabilities (refer note 16 and 34) 262.03 702.35
Less: Cash and bank balances (refer note 12) (1,107.69) (182.62)
Total debts (A) (845.66) 519.73
Equity share capital (refer note 14) 22.56 22.54
Other equity (refer note 15) 9.878.16 8.477.30
Total capital (B) 9,900.72 8,199.84
Capital and net borrowings & lease liabilities (C) = (A+B) 9,055.06 9.019J.£=
Gearing ratio (%) D=(A/C) Not Applicable* 5.76%

In order to achieve this overall objective, the Company's capital management, amongst other things. aims to ensure that it meets financial covenants attached to the interest-bearing loans and
borrowings and lease liabilities that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings.

* Gearing ratio for the year ended March 31, 2025 has not been computed as there is negative net debt.

(This space has been intentionally lefi blank)




(yunjq yfaj Gjipuonuaiut uaaq svy aonds siy )

- ?k.mm— : Ooc 80°0 m.:mOEBu jueq pue ueof an._u.—{_ H_womuﬁ jueq pue ueo| uo s JUUSAAU] U0 UIMy
1ossm / AjjLqeI] Xe) patssfact +1qaQ [0,
- %91 €1 810 0Z'0 + YUOA 19N 2[qidue |, = pakordwg [ende) SIXEB) PUB 15219)U1 910J9q STuILIBL] pafojduiy fende) uo uimay
-l(%10) S0 ¥1'0 suone1Rdo wosy anuaAY xe) Jaye 1joid 1aN 01181 11J01 19N
‘suonelodo woiy santiqer
9NUARI UL 95BAIDU] JO JUN0OIOE U0 Apofews st aseaiou]joskZ 9z Lyl 98| W2LINY) - §19ssE JuaLm ) = [e)den Suyiopm suonesado wolj anuaAdYy oney] Jarown |, [ende) 1aN
-1(46€'T1) SHS LLY sajqede apei| a8eIoAy SaSBLING NPAID 1aN|  OneY JoAown | J[qeAed apei]
oney
~2%%bS 91 €8T 0€'€ SO]QRAI0DY dpel] oBrIaAY suoneIAdo Wolj aNuaAY I3AOUIN |, 3]qRAIR0QY SRl
-1%bE €T 280 801 Alojudaug sferaay PIOS Spoon) JO 1500 ONEI J2AOWIN |, AIOJUIAU]
-[%L9°8 710 SI0 Aunba (o], 98e10ay SAXE] I9YR 1ol 19N ones Aymbsy uo wimay
s3uimoriog $1S02 92UBUL] + (dWodur)
Jo siwswideday [ediound + sjuawieg / sasuadxa Sunesado ysea-Uuop + saxe),
1%z 11) 9t ¥T'E A5BI'T + 51502 DDUBUL] = J0IAIAS 1G] 1anje 1yoid 19N = 201A19S 1q2p 10 SSuneg oner 93RI9A07) IDIAIAG 193(]
uatAedal jo Junoaoe
U0 S3UIMOLIOG U 3583I99P 01 aNP AJUIRW ST 358219301 [(%L6'L9) 80°0 €070 Aunbs erog|  (sampiqer] asea] Supnpour) sSmmowioq (10 oney Annb3 199
“1%1°12) k€ LT SOMI{IQRI] JuaLnD) SJasse JuaLIny) onel JuaLIny)
(bzoz (rzoz W ae
UDARIA $A STOT YOIRIN) 3duBLiE A Joy uonwuidxy SA MMM_.M“”HEV FZOT ‘1€ YMBIA [STOZ ‘I€ YdIB N J0]1BUIWOUA( J0jewny SABININIB

(wonppy u 2)

SJUIWAJI S)1 U SISA[RUY ONEY (F

SZOT ‘I£ YIMBIA PAPUI 1834 3y} 10 SIUIUMIBIG [HFIIUBULY SV PU IUC[EPUEIS 311 0} 330N

606200014000V ISTIEEN *(NID) 1aquiny £3nuap] yesodio)
(papiuny dyeALLy sansoudeq oIqIojA; A1auLiog) payun-y sansoudeig oIqloAl



Molbie Limited (formerly Malbio Di; Private Limited)
Corporate lientity Number (CIN): U33125GA2000PLC002909
Notes to tEneStandalone Ind AS Financial Statements for the year ended March 31, 2025

41 Detwifliof CSR expenses:

(@ in Million)
For the year ended March For the year ended
31, 2025 Mareh 31, 2024
a) Groawmount required to be spent by the Company during the year 3089 56.14
b) Asmunt spent during the year ending March 31, 2025
(® in Milllan)
In Cash Yet to be paid in cash Total
1) Comstuction/acquisition of any asset ) 7 =
i) O prposes other than (i) above 30.89 - 30.89
©) Aprseunt spent during the year ending March 31, 2024
® in Million)
In Cash Yet to be pakd in cash Total
1) Comstuction/acquisition of any asset - - -
i} Om prposes other than (i) above - -
® in Million)
. For the year ended March For the year ended
d) Detsh refated to spent / unspent obligations: 31, 2028 Miarch 31 2024
1} Comtrbution to Public Trust - .
ii) Comtibution to Charitable Trust - -
ni) Comirbution to Others 30.89
iv) Unspeat amount in relation to:
- Ongorizg project - 56.14
- Other tan Ongoing Projest 2 .
30.89 56.14
S
¢) Detais of ongoing and ofiier than ongolng project
March 31, 2025 (@ in Million)
In case of 8. 135(6) (Ongoing project)
Opening Balance Amount spent during the year Closing Balance
In Separate CSR Unspent{ Amount required to be spent during the year From Company's bank From Separate CSR In Separate CSR Unspent
With Company e e T With Company Y Remarks
5614 - Z 36.14 - 2 o Refer note (h) below
March 31, 2025 ( it Million)
In case of 8, 135(5) (Other than sngaing project)
Opering Balance bkt *P.’h:::::gm :‘.d ot Sk VAL Amount required to be spent during the year Amount spent during the year Closing Halance Remarks
84.53 - 30.89 11542 = Refer note (h) below
March 31, 2024 “ (X in Miltion)
In case of 8. 135(6) (Oageing project)
Opening Balance Amount spent during the year Closing Balance
Wit Corpany In Scparate CSR Unspent|  Ameunt required to be spent during the year | From Company's bank | From Separate CSR With Company In Separate CSR Unspent R
Ale Ale Unspent AJc Ale
- - 56.14 - - 56.14 . Refer note (f) below
March 31,2024 (T in Million)
In case of 8. 135(5) (Other than ongoing project)
Ay deposited in Specified
Opening Balance o within 6 mm‘:‘“d L AL Amount required to be spent during the year Amount spent during the year Closing Balance Remarks
84.53 - - - 84.53 Refler note (g) below

f) As per b section (6) of Section 135 of the Companics Act, 2013 in respect of ongoing projects, the Company is required to transfer such unspent amount 10 & special account in any scheduled bank to be called 23 Unspent Corporate Social Responsibility
Account Within 2 period of thirty days from the cnd of the financial year. During the previous year the Company had transferred the unspent amount of % 56.14 Million in Unspent Corporate Social Responsibility Account after the due date on August 26, 2024
Further, 25 mentioned in zbove point (h) below, the Company has paid penalty smount as part of penalty levied as per adjudication order passed for non-compliance for the 2021-22, 2022-23 and 2023-24.

g) As per sub scction (5) of Section 135 of the Companies Act, 2013 in Tespect of other than ongoing projects, the Company is required to transfer such unspent amount to any fund as mentioned in schedule VI within six months from the ead of the financial
vear, however the unspent amount for the year ended March 31, 2024 and carlier years had not been transferred 10 & find specified in schedule VIT to the Act. Further, s mentioned in above point (h) below, the Company has paid penalty amount as part of
penalty levied as per sdjudication order passed for non-compliance for the 2021-22, 2022-23 and 2023-24.

h) During the year ended Mareh 31, 2025, the Company made suo-moto application with Registrar of C: ics, Goa for intimation and adjudi ofnon i of Section 135 of the Companies Act, 2013 for the financial years 2021-22, 2022-23 and

2023-24 basis which an order for adjudication was passed by Registrar of Companies, Goa imposing penalty on such non-complhances, which was paid by the Cornpany during the year.

42 Other Statutery information

(1) [he Company does not have eny Benami property, where any procoxdng has been mtiated or pending agamst the Company for holdmg any Benami property under the B [ ¥ Act, 1988 and rules made thereunder.

{ii) The Company does not have any transactions with companies struck off during the year.

(i) The C¢ does not have any ¢! or satisfaction which is vet 10 be registercd with Rey of Companies the statutory period for below:
Nature of transaction Location of Reglstrar of Company (ROC) | Teriod by which “':: ‘:‘::::." o reglsrad (a Reason for delay in registration
iy or msnthi)
1 - Vehicle term loans | ROC - Goa 30 devs Procedural delay

{iv) The Company has not traded or invested in Crvpta cumency or Virtual Currency during the year ended March 31, 2025 and March 31, 2024

(v} The Company has no such transaclion which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961). Also refer note 35,

(¥i) The Company has not been declared wilful defaulter by any bank, financial i ion, g or g authority.
{vit) During the year, the Company has not advanced or loaned or invested funds 1o any other person(s) or entitv(ies), including foreign entities ies) with the und ding that the | diary shall:
(a)directly or indirectly lend or invest in other persons or entitics identified in any menner whatsoever by or on behalf of the company (Ultimate Beseficiaries) or
(b) provide any guaranter, security or the like to or on behalf of the Ultimate Beneficianes
(viii) During the year, the Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwisc) that the Company shall:

{a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficianies) or
(b) provide any guarantee, sceurity or the like on behalf of the Ultimate Beneficiaries.
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43 Durimagthe year ended March 31, 2023, the Company has wentfied smounting to T 4 43 Million thet frauds heve been done aganst the Company by certain external parties. The Company has been Jecaved by the external parties by fabafuing vanous
d and mpx 1g as the cu vendor of the Company Accordingly. the management has taken necessary legal actions including registration of First information report For the recovery of pavments bemg made to ilfegiimate extemal parties

44 As ot March 31, 2025 trade and other pavables amountng to 2 4 81 Million (March 31, 2024 3 86 Million). adv: -:nm from customers amounting to ¥ 12,68 Million (March 31, 2024 % 1216 Million) and trade and other recenables amounting to ¥ 8 53
MillieniMarch 31. 2024 2 3 86 Million) towands purchase and sale of goods and services respectivelv. which are bevomd p ke time period stpulated umder the Master Cireular on import of Goods and Sen iees and Master Crreular on Expon

of Geools and Services issuod by Resarve Bank of India +'the RBIM, which states that payments agaimst imports of goods and receipts against exports ol goods and services shall be made within Jefined regulaton umelmes lrom date of smpmuent

The smmagemnent 18 m the process of regulansing the ubove Jelavs, with the opproprate regulatory suthonies and 15 of the view that penaitiex, i any that man be imposed on the Company would not be matenal. Aceordingly. no adjustments have been made by
the masgement m these standalone Ind AS linancial statements in this regand.

45 [nteresstin significant invesiment i subsidiaries and associates as per Ind AS - 27

Percentage of effective ownership interest held ’ o

T Relationship as at il e Percentage of vating rights held us at Date af incorporatian. | CONETY o incorporation;
¥ - place of business
March 31,2025 March 31, 2024 March 31,2025 March 31,2024 March 31, 2025 March 31,2024

Bigtoc vate Limid Subsidiary Subsadiary T00% 100% 100 1% July 03, 199 India
Deseplur L e Saicons Subesdiary Subsidiany 100% 0% 0% 1 Jume 12, 2001 India

Privatelimital

Remfad

e ﬁll hossrgy Prvaie Subsidiany Subsadiar 100% 10U 100% 1 November 25, 2008 India

S
E"L": ._;m Frate Subsidiany Subsidiary 100% 100% 100% 100, Aprl 11,2011 India
rogecs Mol ical Sy oy Subsidiary Subsihan 5547% 65 47% 65 47% 6547 November 57, 2003 India

Private Limitedd *

Prognons | lealtheare ) ‘ ) . ) - -

tindimd Rivatio L it Subsidiary Subsidian 34 34% 54 34% 34 547 334" Februan 27, 2613 India

:‘\'_—‘::fl""ﬁn‘l‘“:;-"’“"" Associnie Anicscials EERTTA 1% 2 11% 211% Soptember 23, 1996 Indra

Uplm‘Sm Inc** Assoctate NA 19 68% NA 19 68% NA July 06, 2016 LSA

* Includes 50" sharcholding held by Biglee Prasate Limited in Bigtee Healtheare Provate Limuted
** Druring the current year, the Company has made an investment in OpiraSiean, [ne
# Includs m compalson: comerhible pref shares in the pature of equiy Also refer nowe 6

MCA has amendal the Rule 3 ol the Companies tAvcounts) Rules. 2014 tthe “Accounts Rules™ vide nuttfieation dated August 03, 2022, relating to the mxonde of keeping bouks of secount and other books and papens i electronie mode Back-ups of' the hooks of
peeount nd other books amd papers of the company mantamed m <lectrome mode dre now required to e retaned on a sever foeated 10 India on daily basis (instead of buck-ups on a perivdic basis &3 provided cariiers as presunbed under Rule 3¢3) of the
Accourts Rules. The Company 15 m compliance wilh the sbose reguirensents wseept for the hackup of one appheabion mamtamed by thind-party software provader for which 1% notn p of necessary mi 10 d whether the
hackup s done on duth hasts or on physical servers loeated n India

47 The Company has used cartain accounting soltwares for maintzining its books of account which has a feature of recording audit ral vedit log) facilny and the same has operated throughout the vear for all relevant transactions recorded in the software, evaept that
auht tral feoture 15 net enabled at the database level i so far ax i relates w these accountng softwanes. Further. no mstunce of wudit tral feoture beng lmiperad with was aoted mrespeet of seeounting soflwares where the awdit trul has been enabled
Additrontly. the audit trul of prior vear has been preserved by the Company as per the statutory requirements for record retention 1o the extent 1t was cnabled and recorded 1 the respective vear

48 Subsequent Event

Subsequent 10 the year ended March 31, 2025 and pursuant ta the approval of the Board of Directors and sharcholders, as applicable under the provisions of Compantes Act. 2013 and all wther applhicable laws and regulations -
(1) The Company proposes Lo undertake an Inutsal Public Offersng TP of squity sharss
1) The Company approvad the homas sstie of 90,207 800 ity shares of face value of 2 | each The sime has been alloted mm the report dote and acsordinghy diselosure im Famings per share (EPS) has baen updated

49 The management has evaluated the hkely impact of previnlng uncentainnies reloung © impesition of enthancenent of reciprocal tanils and believes that there are no muterial mpacts on the Hnunenl statements of the Company for the vear ended March 31, 2023
o ever. the mansygement will continue 1o momtor the siuation from the perspedive of potential impact om the aperations of the Company

50 Certan amounts teurmencs value of perecalages) shoun n the vanous Whles and paragraphs included in these Standalone nd AN financial statements have been rounded off or truncated s deemed sppropnate by the management of the Compans
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