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INDIA

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
PROGNOSYS MEDICAL SYSTEMS PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of PROGNOSYS MEDICAL
SYSTEMS PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March, 2025, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matter described in the Emphasis of Matter section of our report, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, and its loss, total comprehensive income, its cash
flows and the changes in equity for the year then ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (“SA” s). Our responsibilities under those Standards
are further described in the Auditor’s Responsibility for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone Ind AS financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the standalone Ind AS Financial Statements.

Emphasis of Matter

1. We draw attention to Note 2B of the standalone financial statements, which outlines the company’s
financial position. The company has incurred recurring losses and its net worth is negative as of 31st
March 2025. The holding company has provided a letter of financial support, confirming its commitment
to extend the necessary financial assistance to enable the company to meet its obligations as they fall
due.

Our opinion is not modified in respect of this matter
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Information other than the Financial Statements and Auditor’s Report thereon

e The company’s Board of Directors is responsible for the preparation and presentation of its report
(herein after called “Board Report”) which comprises various information required under section
134(3) of the auditor’s report thereon.

e  QOuropinion on the Financial Statements does not cover the Board Report and we do not express any
form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the Board
Report and in doing so, consider whether the Board Report is materially inconsistent with the
financial statements, or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

e If, based on the work we performed, we conclude that there is a material misstatement in this Board
Report, we are required to report the fact. We have nothing to report in this regard

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Company’s Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone Ind AS financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.



c)

d)

e)

g)

h)

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to standalone financial
statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the company.

a. The Management has represented that, to the best of it's knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. The Management has represented, that, to the best of it's knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person(s) or entity(ies), including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner



whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based onthe audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under a) and b)
above, contain any material misstatement.

d. Based on our examination, which included test checks, the Company has used accounting
software systems for maintaining its books of account for the financial year ended March
31, 2025 which have the feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

2) As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For M/s Nagar & Navada,
Chartered Accountants
(Firm'’s Registration Number: 015832S)

Membership No. 229158
UDIN: 25229158BMOZIN8146

Place: Bengaluru
Date: 03-06-2025



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory Requirements section of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (the “Act”)

We were engaged to audit the internal financial controls over financial reporting of PROGNOSYS MEDICAL
SYSTEMS PRIVATE LIMITED (“the Company”), as of March 31, 2025 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management Responsibility for Internal Financials Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls with
reference to standalone financial statements based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAl and the
Standards on Auditing (“SA”s) prescribed under section 143(10) of the Companies Act, 2013 (“the Act”) to
the extent applicable to an audit of Internal Financial Controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material aspects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial reporting included obtaining an understanding of internal controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for



external purpose in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For M/s Nagar & Navada,
Chartered Accountants

CA Sandhya P Nagar
Partner
Membership No. 229158
UDIN: 25229158BMOZJN8146

Place: Bengaluru
Date: 03-06-2025




ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members PROGNOSYS MEDICAL SYSTEMS PRIVATE LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

(i) In respect of the Company’s Property, Plant and Equipment and intangible assets:

a)

b)

d)

e)

(ii)

b)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment, capital work-in progress and relevant details of
right-of-use assets and intangible assets.

The Company has a regular programme of physical verification of its Property, Plant and
Equipment, which in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets.

With respect to immovable properties (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the Company) disclosed in the financial
statements as a part of property, plant and equipment and capital work-in progress, according to
the information and explanations given to us and based on the examination of the registered sale
deed / transfer deed provided to us, we report that, the title deeds of such immovable properties
are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its property, plant and equipment (including Right of Use
assets) and intangible assets during the year.

No proceedings have been initiated or is pending against the company as at 31% March, 2025 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder.

The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having regard to
the size of the Company and the nature of its operations. No discrepancies of 10% or more in the
aggregate for each class of inventories were noticed on such physical verification of inventories
when compared with books of account.

As disclosed in Note 20 to the standalone Ind AS financial statements, the Company has been
sanctioned working capital limits in excess of 5 crores, in aggregate, at different points of time
during the year, from banks or financial institutions on the basis of security of Corporate guarantee
issued by Molbio Diagnostics pvt Itd. In our opinion and according to the information and
explanations given to us, the quarterly returns or statements comprising stock statements, book
debt statements and other stipulated financial information filed by the Company with such banks
or financial institutions are not in agreement with the books of accounts of the Company, following
discrepancies were noted —



Reconciliation of Closing Stock Statements Submitted to Banks

Amount Disclosed Amount as per Books
= 2 ; Management Comments on
Month in of Accounts/Trial Difference 3 :
Discrepancies
returns/Statements Balance
Timing difference in passing
entries and submission of
31-01-2025 36.05 27.07 8.98 | Stock statements
Timing difference in passing
entries and submission of
28-02-2025 40.68 30.36 10.32 | Stock statements

Reconciliation of Book Debts Submitted to Banks

Reconciliation of Book Debts Submitted to Banks

Month

Amount Disclosed in
returns/Statements

Amount as per Books
of Accounts/Trial
Balance

Difference

Management Comments on
Discrepancies

30-04-2024

65.89

63.32

2.57

Timing difference in passing
entries and submission of
Stock statements

31-05-2024

57.51

55.24

2.27

Timing difference in passing
entries and submission of
Stock statements

30-06-2024

57.99

55.87

2:12

Timing difference in passing
entries and submission of
Stock statements

30-11-2024

2231

20.67

1.64

Timing difference in passing
entries and submission of
Stock statements

31-01-2025

(iii)

(iv)

(vi)

20.55

15.08

1.47

Timing difference in passing
entries and submission of
Stock statements

The Company has not made any investments in, provided any guarantee or security, and granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or any other parties during the year, and hence reporting under clause (iii) of the Order s
not applicable.

According to the information and explanations given to us, the company has not granted any loans,
made investments or provided guarantees or securities that are covered under the provisions of section
185 and 186 of the Companies Act, 2013 and hence reporting under clause (iv) of the Order is not

. applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits under
sections 73 to 76. Hence, reporting under clause (v) of the Order is not applicable.

Maintenance of Cost records specified under sub-section (1) of Section 148 of the Companies Act, 2013
is not applicable.



(vii)

(viii)

(ix)

(x)

In respect of statutory dues:

a)

b)

Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’ State
Insurance, Income tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess
and other material statutory dues applicable to the Company have generally been regularly
deposited by it with the appropriate authorities during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, cess
and other material statutory dues in arrears as at March 31° 2025 for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax, wealth
tax, service tax, sales tax, and custom duty and cess which have not been deposited on account of
any dispute.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

Based on our audit procedures generally accepted and, on the information, and explanation given to
us by the management, we report the following:

a)

b)

c)

d)

e)

The Company has not defaulted in the repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

The term loans availed by the Company were applied by the Company during the year for the
purposes for which the loans were obtained.

On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

The Company did not have any subsidiary or associate or joint venture during the year and hence
reporting on clause (ix)(e) of the order is not applicable.

The Company did not have any subsidiary or associate or joint venture during the year and hence
reporting on clause (ix)(f) of the order is not applicable.

In respect of issue of securities:

a)

b)

The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause (x)(a) of the Order is not
applicable.

During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence, reporting under clause
(x)(b) of the Order is not applicable to the Company.



(xi)

(xii)

(iii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

a) To the best of our knowledge, No fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

b) To the best of our knowledge, No report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report.

c) According to the information and explanations given to us, and based on our examination of the
records of the company, no whistle-blower complaints were received by the company during the
year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 188 of the Companies Act, 2013 for all
transactions with the related parties and the details of related party transactions have been disclosed
in the Financials Statements as required by the applicable Accounting Standards. The company is a
private company and hence the provisions of section 177 of the Companies Act, 2013 are not applicable
to the Company.

In our opinion, the company is not required to appoint internal auditor under section 138 of the
Companies Act 2013 and hence reporting under clause (xiv) of the Order is not applicable.

According to the information and explanations given to us, in our opinion during the year the company
has not entered into any non-cash transactions with its directors or persons connected with its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
company.

In respect of section 45-1A of RBI Act, 1934:
a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

b) The Group does not have any Core Investment Company CIC as part of the group and accordingly
reporting under clause (xvi)(d) of the Order is not applicable.

The company has incurred cash losses of Rs. 1.50 crores in the financial year and of Rs. 6.47 crores in
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we express that there is material
uncertainty as on the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date, however the holding company as issued a letter of comfort, committing to provide financial
support to the company, ensuring its ability to meet obligations as they fall due.



(xx)  According to the information & explanations given to us, and based on our verification, the provisions
of section 135 of the Act are not applicable to the company. Hence, the reporting under paragraph
(xx)(a) to (b) of the order is not applicable to the company.

(xxi)  The reporting under clause (xxi) of the Order is not applicable in respect of audit of standalone Ind AS
financial statements. Accordingly, no comment in respect of the said clause has been included in this
report.

For M/s Nagar & Navada,
Chartered Accountants

CA Sandhya P Naga
Partner
Membership No. 229158
UDIN: 25229158BMOZJN8146

Place: Bengaluru
Date: 03-06-2025



PROGNOSYS MEDICAL SYSTEMS PRIVATE LIMITED

C U72900 KAZDDIPTCO32831

No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018

Standalone Ind AS Balance Sheet as at March 31,2023

INR in Lakhs

As per our report of even date
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Notes ¥ Asat
31\yr2s 31-Mar-24
Assets
Non-currenl assels
Property, plant and equipment 1A 83.00 53.08
Right of use assets 4B 115.80 156.33
Intangible asscts 5 45.01 51.83
Investment property 6 - =
Financial assets
[nvestment 7 - 0.23
Loans 8 - =
Other financial assets 9 1,089.01 779.50
Dreferred tax assets {net) 10 1.186.20
Non Current tas assets (Nel) 11 b 53.84
Other non=current assels 12 3237 80.28
2.358.34 236151
Currenlassets
Inventories 13 3.763.48 212169
Financial assets -
Investments T
Trade receivables 14 6.566,74 6.519.06
Cash and cash equivalents 15 9.38 275
Bank balances other than cash and cash squivalent 16 - -
Loans 3 30.53 T.08
Cther financial assets 9 243.20 13962
Current tax assets (Net) - -
Other current assels 12 1.214.65 777.80
11,527.95 9,588.01
Total assets 13.386.32 T1.049.53
Equity and linbilities
Equity
Equiry share capital 17 220.36 220.56
Instruments entirely equity in nature 18 151.49 151.49
Onher equity 19 (1.948.94) {1.486.32)]
Tutal equity (1,376.89) (L114.27)
Non-current linbilities
Financial liabilities
Borrowings 20 - =
Lease Liabilities 31 80.76 14444
Trade pavables 22 - -
Other financial liabilities 23 - -
Long term provisions 24 133.12 101.57
Other non-current liabilitics 2
21388 246.00
Current liabilities
Financial liabikities
Borrowings 20 1211543 11.273.40
Lease Liabilitics 3t 61.09 52,03
Trade payables 2
i) ntal outstanding dues of micro enterprises and small enterprises 443.57 191.69
iii) total outstanding dues of creditors other than micro enterprises and small 2.407.97 663.57
Ciher [inancial Habilifies 23 10.01 71.87
Provisions 24 395.03 498.38
Other current liabilities a5 116.22 6483
15,749.33 12.817.79
Total liabilities 13.963.21 13,063.79
Total equity and liabilities 14.386.32 11,949.53
Summary ol signihicant accounting policies and notes 1-51

e

1\
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[PROGROSY S MEDICAL SYSTEMS PRIVATE LIMITED

No.249, Ground Floar, Frant Building 4th Main Road. Chamrajpet, Bangalore-360 018
CIN: U72900KA2003PTC032831
Standalone Ind AS Statement of Profit and Loss for the period ended March 31, 2025
INR in Lakhs
Particulars Nates For Peirod ended For year ended
= 2 31-Mar-25 31-Mar-24
Income
Revenue trom operations 26 6.989.35 832338
Other income 27 76.78 85.48
Total Income 7.066.33 5,608.86
Expenses
Cost of Materials Consumed 25 41471 7.040.33
Changes in Tnventonies 29 {362.10) (216.17)
Employes benelits expense 30 107417 734.96
Finanee Cost 31 865.35 667.07
Depreciation and amortisation expense 32 65.99 71.73
Other expenses 33 2.028.29 1.102.38
Total Expenses 7,619.42 9.400.49
Profit { (Loss) belore exceplional items aod tas j (333 08)1 (751.63)
Exceptional items 34 (118.00) 1.476.32
Prolit / (Loss) before tax (A - D) (435.08)] (2.267.953)
Tax expenses
= Deferred rax (269.37) (703.11)
- Reversal of Deferred tax on Provision for EMID 286.00 =
- Reversal of Deferred 1ax on brought forward losses - 682.06
Income tax expense 16.63 (23.08)
Prolit / (Loss) for the vear (E - F) ! (451.71 )I (2.244.89)
Other comprehensive income
Re-measurement gains: (losses) on defined benclit plan (10.91) 0.56
Tax effect - L.8%
Other com prehensive inceme for the year, net of tax (10.91) 4.69
‘Total comprehensive income for the year (462.62)] (2240.21)
AURINZS per equily share S nonunal vaiue ol INRUTU per shar 38
(Previous year - INR 10 per share)|
Basic {20.97) {101.57)
Diluted (14.28) (69.133
Summary of significant accounting policies and notes 1-51
As per our report of even date
For M/s Nagar & Navada For and on behalf of the  Direclors of
Chartered Accountants PRAGNOSYSAIE WS PRIVATE LIMITED
ICAT Firm registration nu I A
-
e
At hLa
N W5
Sandhya P Nagar Prafialad Asho iram Natarajan
Pariner Dir Director
Alembership No.: 229138 DIN: (488407 DIN: 00013343
UDIN: 252291 38BAMOZINST
Place: Bangalore Place: Bangalore Place: Bangalore
Date: 03-06-2025 Date: 03-06-2023 Date: 03406-2023
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[PROGNOSY S MEDICAL SYSTENMS PRIVATE LINTTED
Nu.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-360 018
CIN : UT2900 KA2003PTC032831
Standalone Ind AS Statement of Cashflows for the period ended March 31, 2025
INR in Lakhs
01-April-2024 to 01-April-2023 to
J1-March-2025 31-March-2024
Operating activities
Profit / (Loss) before tax {433.08%) (2.267.95)
estments 10 reconcile foss before tax to net cash flows:
Depreciation on property. plant and equipmient & investment property 65.99 71.73
Net foreign exchange differences 3.90 (14.18)
Non Cash Non operating reversals (10.91) 6.56
Sundry balances written off 95 30.82
Interest income (72.62) (41.61)
Finance cosls 848.86 643.79
Impairment of trade receivables ancl contract asset 204.89 26.34
Waorking capital adjustments:
tIncrease) decrease in frade receivables (286.42) (3.011.03)
(Inerease) decrease in inventorics (1,641.79)
(Increase) decrease in non current 1ax asscts 30.27
{Increase) decrease in financial asseis (393.09)
(Increase) decrease in other asscls (383.94) (1357.26)
{Increase) decrease in loans & advances {23.45) 205.17
Increase (decrease) in trade payables 1.996.27 435,66
Increase: (decrease)in others financial liabilities (61.87) 202,42
Increase (decrease) in provisions 128.20 238.90
Increase: (decrease) in other liabilities 51.37 (23.08)
43.54 {5.283.57)
Income tax paid (aet of refund)
Net cash flows from operating activities {A) 45.54 {3.283.57)
Investing activities
Purchase of property. plant and equipment {48.33) (313D
Sale (Purchase) of investing property - 528.90
Bank Balance other than cash and cash cquivalent - (10.34)
Investment made in subsidairy & others 0.23 =
Interest received 72.62 41.61
Net cash flows used in investing activities (I3) 2450 328.47
Financing activities
Interest paid (gross) (848.86) (645.79)
Increase (decrense) in short term borrowings 840.05 5.425.81
Increase (deerease) in Securities Premium on adjusiment of expenses of capital infusior - 42.14)
Increase (decrease)in Lease liabiliny (54.61) (41.39)
Net eash Mows used in linancing activities (C) (63.42) 4.696.49
Netinerease (deerease) in cash and cash equivalents 6.62 (58.61)
Cash and cash equivalents at the beginning of the vear 275 61.37
Cash and cash equivalents at the end of the year (refer note 16) 9.38 2.75
Summary of significant accounting policies and notes
As per our report of even date
For Ms Nagar & Navada Forand on behalt of the Board of Dircetors of
PROGNOSYS MEDIC '\S'!'KMS PRIVATE LIMITED
o
/.'_/
5 "
Sandhya P .\:I‘_’ul\:} Sriram Nutarajan
P : i i tor Director
Membership No. ::‘JI\.‘Q ¢ DIN: 60438407 DIN: Q0013843
UDIN: 232291 SYBMOZT M
Plave: Rangalore Place: Bangalors Place: Bangalore
ks 13-6-2023 Date: D3-06-2023 Date: 030622025
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OSYS MEDICAL 5SS
No.249, Ground Floor, Front B:
CIN : UT2900KA2003PTC032831

Standalone Ind AS Statement of Changes in Equity for the year ended March 31, 2025
Al amounts are i fakhs of [ndian Rupees, unless otherwise stated)

MS PRIVATE LINITED
ing 4th Main Road, Chamrajpet, Bangalore-560 018

A) Issued equity capital

Amount Amount
Equity shares of INR 10 each issued. subscribed and fully paid
AL March 31,2024 22,05,620 220.56
Changes during the period =
At Mareh 31, 2028 22.05.620 220.56

) Instranments entively equity in nature
For the period ended March 31,2023

Clhianges n Non- Changes in Non-
Bals atihe Beginning of i iod Cumulative convertible  |Restated balance at the |Cumulative convertible  |Balance at the
alances at the beginning of the perio preference shares due 19 {beginning of the period |preference shares during lend of the period
prior peried errors the year
13149 - - - 151,49
For the year ended March 31,2024
Clanges in Non- Changes in Non-
ol etk e i B Cuniulative convertible  [Restared balance at the [Cumulative convertible  |Balance at the
alances at the beginning of the perio preference shares due 1o beginuing of the period |preforenceshares during fend of the period
prior period errors the year
15149 - - - 151.49

B) Other equity

For the year ended March 31,2025

INR in Lakhs

Board of Directors of

MS PRIVATE LIMITED /\[

Srivam Natarajan
D

\

or
] AR5

Place: Bangaicre
Date: U346 228

Attributable to equity holders of the Company
Reserves and Surplus erler comprehensive
lincome Capital
Securiti i Remeasure is of th Rademplion
Securities premium emeasurements e ;
rtmﬁe ECRNEA Eos net deflined benelit Plans il iomt

At March 31, 2023 457114 {3.768.14) (7.24) 027 796.03
Profit / tLess) for the period - 12244 3% £2,244 39
Tramsferred 1o capital redempuon reserve - - - - -
Adiisiment of expenses related 1o infusion of capital ci2 L - - 214
Ctlier comprehensive income -

Eqquty component for ssue of aistrument durng the year - - - - -

Re-meuswrement zaus” (isses 1 on defined benelst plans - - 636 - .36

Tax adiustiments - - (1LEKy - &
AL Mureh 31, 2024 4.529.00 (6.013.03) (255 027 (1.486.32)
At March 31,2024 4.529.00 16.013.03) 2.55) 027 (1.456.32)
Profit “1Losss for the period - [REIRT - 431 71
Trasferred 1o captal redemption reserve - - - - -
Adjestment of expenses related to mivsion of capral < 5 % =
Otlier campreliensive inciome 0

cemponent {or maue of stoument dunng the vear = 2 = = ¥
asurement goins’ losses s on defined benefit plans - - [§ 253 B - {10914

Tax adiustments - - - - -
At March 31, 2023 4,529.00 (6,464.74) (13.46) 0.27 (1.948.94)
"Abo refer note 19
Suminary of significant acccunting policies aind notes

per our report of even date

Farand on behall of the
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PROGNOSYS MEDICAL SYSTEMS PRIVATE LIMITED
No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018
CIN : U72900KA2003PTC032831
Notes forming part of the financial statements for the period ended 31st March 2025
(All amounts are in lakhs of Indian Rupees. unless otherwise stated)

I Corporate information
Prognosys Medical System Private Limited ("the Company’) was incorporated on 7th November, 2003 as a Private Limited company under the Companies Act, 1936 (“the Act’)
The Company is engaged in manufacturing of X ray equipment’s, single detector solutions. dual detector solutions, floor mounted systems. ceiling suspended systems, floor to
ceiling systems, mobile system, line powered and Battery operated systems and a bevy of ranges in C arm’s

2A Basis of preparation of financial statements
i) Basis of preparation, presentation and summary of significant accounting policies

Statement of Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standards (herein refered to as 'Ind AS') as notified by the Ministry of Corporate
Affairs persuant to section 133 of the Companies Act 2013 (Act) read with of the Companies (Indian Accounting Standards) Rules 2015 and Companies (Indian Accounting
Standards) Amendment Rules. 2016

The financial statements up to vear ended 31 March 2022 were prepared in accordance with the accounting standards notified under the section 133 of the Act. read with
paragraph 7 of the Companies {Accounts) Rules. 2015 ("Indian GAAP". "Previous GAAP") These financial statements for the year ended 31 March 2024 are the third set of
financial statements prepared in accordance with Ind AS The dlate of transition to Ind AS is 1 April 2021 (hereinafter referred to as the “transition date’)

Accounting policies have been consistently applied to all the years presented except where a newly issued accounting standard 1s initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use

Historical cost convention

The financial statements have been prepared on a historical cost basis, except for Certain financial assets and habilities measured at fair value (refer accounting policy
regarding financial instruments)

Measurement of fair values

Certain accounting policies and disclosures of the Company require the measurement of fair values. for both financial and non-financial assets and liabilities

The Company has an established control framework with respect to the measurement of fair values

The valuation team regularly reviews significant unobservable inputs and valuation adjustments

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than guoted prices included in Level 1 that are observable for the asset or liability. either directly (i e as prices) or indirectly (1 ¢ derived from prices)
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs)

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible If the inputs used to measure the fair value of an asset
or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as
the lowest level input that is significant to the entire measurement

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred

Functional and presentation currency

These tinancial statements are presented in [ndian Rupees (INR). which 1s the Company's tunctional currency All financial information presented in INR has been rounded
to the nearest lakhs (up to two decimals)

Contractual Obligation under Shareholders Agreement

[he Company had entered nto a Shareholders Agreement dated 13th January 2023 with SIHF1 and PF LI.P. which includes a clause obligating the Company to provide an
exit to SIHF1 and PF LLP through buyback of their equity shares by 315t December 2025 or 36 months [tom the closing date. whichever 1s earlier The exit consideration is
based on the “Delivered EBITDA™ for FY 2023-24 and FY 2024-25 and recovery Irom a pending matter referred to as the “WB EMD Case”™ The maximum aggregate
consideration payable shall not exceed 2 24 70 Crores

As of the balance sheet date. the Company does not have sufficient free reserves as defined under Section 68 of the Companies Act. 2013 to undertake the buyback
Accordingly. this obligation is prasently not actionable in compliance with applicable legal provisions

The Company continues to assess Its financial position and explore options to meet this contractual obligation and will take appropriate action in compliance with the
Companies Act and other applicable laws at the relevant time

2B Going Concern
The financial statements have been prepared on a going concern basis The company has incurred losses during the year and its net worth is negative as at the balance sheet
date However, the holding company has issued a letter of financial support, confirming its intention to provide the necessary funding to enable the company to meet its
Labilities as and when thev fall due Based on this commitment. the management is confident that the company will continue to operate in the toreseeable future

3A Signilicant Accounting Policies
ay Current versus non-current classification

The Company presents assets and Labilities in the balance sheet based on current non-current classitication

Aun asset is treated as current when it is:

1) Expected 10 be realised or intended to be sold or consumed n normal operating cvcle

Wy Held primanily for the purpose of trading

uty Expected to be reahised within t elve months alter the reporting period. or

v Cash or cash equivalent unless restricted from being exchanged or used 1o settle a liabslity Ior at least twelve months after the reporting penod
All other assets are classitied as non-current
Alis

13t s expected to be settled in normal operating cvcle

bility is current when:

1y Uis held primanids for the purpose of trading
e 10s due o he settled within twels e months alter the reporting period or
e Phere s ne uneonditional tight o deter the settiement S1the Ll Bor anfe st by elve months alter the reporting period

Al other Tniities are classined as non-current

feretred te msels ind Sakiites ar2 classilic Seneclrent dasets nd Hab

e operitimg cvele s the tme betwveen the wquisiion o vsets o pr o ther reali

:3( er-~y,

i cash and cash equivalents The - ompans hos wdenulied
months as iks operating ayele

HT




b) Revenue Recognition
Sale of goods :
Revenue from contract with customers is recognised when the Company satisties performance obligation which is to deliver products to customers based on purchase orders
received Revenue from sales of products is recognized at a point in time when control of the products is transferred to the customer. generally upon delivery, which the
Company has determined 1s when physical possession. legal title and risks and rewards of ownership of the products transfer to the customer and the Company is entitled to
payment
Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of returns. chargebacks. rebates and other similar
allowances) In determining the transaction price, the Company considers the effects of variable consideration.
the existence of significant financing components, noncash consideration. and consideration payable to the customer (if any) The Company estimates variable consideration
at contract inception until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated
uncertainty with the vanable consideration is subsequently resolved

Sale of Services

Service revenue is measured based on the consideration specified in a contract with a customer Service revenue is recognised over a period of time when the Company
sauisfies performance obligations by transfernng the promised services to its customers Service income is accounted net of goods and services tax

Other income:

Interest income from a financial asset is recognised on a time basis, by reference to the principal outstanding using the eftective interest method provided it 1s probable that
the economic benefits associated with the interest will flow to the Company and the amount of interest can be measured reliably The effective interest rate is the rate that
exactly discounts estimated future cash receipts through the expected life of the tinancial asset to the gross carrving amount of that financial asset

Dividend income from investments is recognised when the Company’s right to receive dividend is established provided it is probable that the economic benefits associated
with the dividend will flow to the Company as also the amount of dividend income can be measured reliably

Commission income {rom customer is recognised in line with the contractual terms with the customer

c) Property, plant and equipment (PPE), Capital work in progress and Capital advances
Presentation
An item of Property. Plant and Equipment thal qualifies as an asset 1s measured on initial recognition at cost Following initial recognition, items of Property. Plant and
Equipment are carried out at cost less depreciation and impairment losses. if any Cost comprises the purchase price. borrowing costs, if’ capitalization criteria are met and
any cost attributable to bringing the assets to its working condition for its intended use which includes taxes. freight, and installation and allocated incidental expenditure
during construction; acquisition and exclusive of CENVAT credit or other tax credit available to the Company
The Company identifies and determines cost of each part of an item of Property, Plant and Equipment separately. if the part has a cost which is significant to the total cost of
that item of Property. Plant and Equipment and has useful life that is materially different from that of the remaining item
Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an increase in the future benefits from such asset beyond its previously
assessed standard of performance
Capital Work-In-Progress are assets that are not ready for the intended use as at the Balance Sheet date. Capital advances represents advances given towards acquisition of
property. plant and equipment and are outstanding as at the Balance Sheet date

The company has elected to adopt carrying value for all of its property. plant and equipment and intangible assets as recognised 1n the financial statements as the deemed
cost as al the date of transition to Ind AS

Derecognition
Gains or losses arising from derecognition of property. plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the statement of profit and loss when the asset 1s derecognized

Depreciation on property, plant and equipment

Depreciation is calculated on a wnitten down value basts over the estimated useful lives of the assets as stated in Schedule [l of Companies Act, 2013 tll M arch 2024
However. as per group policy. depreciation menthod has been allinged to Straight Line Method in FY 24-23 with retrospective change given in the current vear FY 24-23

Depreciation for PPE on additions 1s calculated on pro-rata basis from the date of such additions For deletion/ disposals. the depreciation is calculated on pro-rata basis up
to the date on which such assets have been discarded: sold Additions Lo fixed assets, costing Rs 5.000 cach or less are fully depreciated retaining its residual value

The residual values. estimated useful lives and methods of depreciation of property. plant and equipment are reviewed at each financial year end and adjusted prospectively,
if appropriate

¢

=

[ntangible assets

Uselul life and amortisation of intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impaicment losses. if any
Amortisation 1s recognised on a straight-line basis over their estimated useful lives The estimated useful life and amortisation method are reviewed at the end of each
reporting period, with the etfect of any changes 1n estimate being accounted toor on 4 grospective basis

Amortizalion of the intangible assets s provided in the statement of pg [Mdlcaj mcn Jown value basis based on management’s technical assessment of useful hife
of the assets as stated in Schedule 1T of Companies Act. 2013 3




€) Impairment of tangible and intangible assets

=

2

h)

At the end of each reporting period. the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indicatjon that those
assets have suffered an impairment loss [t any such indication exists. the recoverable amount of the asset is estimated in order to determing the extent of the impairment
loss. if any When 1t 1s not possible to estimate the recoverable amount of an individual asset. the Company estimates the recoverable amount ot the cash-generating unit 1o
which the asset betongs When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units. or
otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be identified

Intangible assets not yet available for use are tested for impairment at least annually and whenever there is an indication that the asset may be impaired

Recoverable amount is the higher of fair value less costs of disposal and value in use If the recoverable amount of the asset (or cash-generating unit) is estimated to be less
than it carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount

An mmpairment loss is recognised in Statement of Profit

Borrowing Costs

Bomowing cost include interest computed using Effective Interest Rate method. amortisation of ancillary costs incurred and exchange differences arising from
foreiga currency borrowngs to the extent they are regarded as an adjustment to the interest cost

Borrowing costs that are directly attributable to the acquisition, construction and production of a quahifying asset are capitalised as part of the cost of that asset which takes
substantial period of time to get ready for its intended use Al other borrowings costs are expensed n the period in which they occur

Taxes

Current income tax

Current income taX assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted. at the reporting date in the countries where the Company operates and generates taxable income

Current income tax relating to items recognised outside profit or loss 1s recognised outside profit or loss (either in other comprehensive income or in equity) Current tax
items are recognised in correlation to the underlying transaction either in OCT or directly in equity. Management periodically evaluates positions taken in the tax retums with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate

Deferred tax

Deferred tax is provided using the hability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date

Deferred tax liabilities are recognised for all taxable temporary differences

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry

torward of unused tax credits and unused tax losses can be utilised Where there is deferred tax assets arising from carry forward of unused tax losses and unused tax
created, they are recognised to the extent of deferred tax liability

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable protit will be
available to allow all or part of the deferred tax asset to be utilised Unrecognised deferred tax assets are re-assessed at cach reporting date and are recognised to the extent
that it has become probable that tuture taxable profits will allow the deferred tax asset to be recovered

Deterred tax assets and liabtlities are measured at the tax rates that are expected to apply in the year when the asset is realised ot the liability is settled. based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date

Deferred tax relating to 1tems recognised outside profit or loss is recognised outside profit or Joss (either in other comprehensive income or in equity) Deferred tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity

Deferred tax assets and deferred tax habulities are offset if a legallv enforceable nght exists to set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority

Minimum alternate tax (MLAT) Credit Entitlement

MAT under the provistons of the Income-tax Act. 1961 (Act) 1s recognised as current tax in the statement of profit and loss The credit available under the Act in respect of
MAT paid is recognised as an asset only when and to the extent there is convincing evidence that the Company will pay normal income tax during the period for which the

MIAT credit can be carmied torward for set-off against the normal taxliability N[AT credit recognised as an asset 1s reviewed at each balance sheet date and written down to
the extent the aforesaid convincing evidence no longer exists

Retirement and other employee benefits

Provident Fund

Retirement benefit in the form of provident fund is a defined contribution scheme The Company has no obligation. other than the contribution payable to the provident
fund The Company recognizes contribution pavable to the provident fund scheme as expenditure, when an emplovee renders the related service

Gratuity

Gratwity 15 a defined benefit plan The costs of providing benetits under this plan are determined on the basis of actuarial valuation at each vear-end Separate actuarial
valuation 1s carcied out for the plan using the projected upit credit method Remeasurement. comprising actuarial gains and losses and the return on plan assets (excluding
net interest) 15 reflected immediately m the Balance Sheet with a charge or eredit recognised 1n Other Comprehensive Income in the period in which they occur
Remeasurement recognised in Other Comprehensive Income 15 reflected immediately in retained earnings and is not reclassitied to Statement of Profit and Loss Past
service cost 1s recognised immediately tor both vested and the non-vested portion The retirement benefit obligation recognised in the Balance Sheet represents the present
value of the defined benetit obligation, as reduced by the fair value of scheme assets Any asset resulting from this calculation is limited taking into account the present
value of available refunds and reductions n [uture contributions to the schemes

Short-term and long term employ ce benelits

A habiiey 1s recognised for benefits accruing 1o emplovees in respect of wages and salanies. and sick leave in the period the related service 1s rendered al the undiscounted
amount of the benefits expected to be paid in exchange for that service Liabiliige

=l 1n respect ot short-term emplovee benetits. emplovee benelits are measured at
covice Liabihities recognised in respect of other long-term emplovee benelits are
measured at the present value of the estimated fuwure cash outlows Sy the Company in respect of services provided by emplovees up Lo the reporting

date




i) Inventory
Inventones consisting of raw materials and packing materials, work-in-progress. stock-in-trade. stores and spares and finished goods are measured at the lower af cost and
aet realisable value The cost of all categories of inventories is based on the weighted average method
Cost of raw materials and packing materials, stock-mntrade. stores and spares includes cost of purchases and other costs incurred i bringing the inventories to its present
location and condition
Cost of work-in-progress and finished goods comprises direct material. direct labour and an appropriate proportion of variable and fixed overhead expenditure
Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and costs necessary to make the sale
The factors that the Company considers in determining the allowance for slow moving, obsolete and other non-saleable inventory include estimated shelf life. planned
product discontinuances, price changes, ageing of inventory and introduction of competitive new products, to the extent each ot these tactors impact the Company’s business
and markets The Company considers all these factors and adjusts the inventory provision to reflect its actual experience on a periodic basis

§j) Provisions, contingent liabilities and contingent asset

a result of a past event, the Company has a present obligation that can be estimated reliably. and it is probable that an outflow of economic

benefits will be required to settle the obligation Provisions are recognised at the best estimate of the expenditure required to settle the present obligation at the balance sheet

date The provisions are measured on an undiscounted basis

A provision is recognised if

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may. but probably will not. require an outflow of resources
Where there is a possibility of an obligation or a present obligation in respect of which the likelihood of outtlow of resources is remote. no provision or disclosure is made

Contingent assets are neither recognized nor diclosed in financial statements

Provisions for onerous contracts. i ¢ contracts where the expected unavoidable costs of mecting the obligations under the contract exceed the cconomic benefits expected to
be recerved under it. are recogmised when it is probable that an outflow of resources embodying economic benelits will be required to settle a present obligation as a result
of an obligating event based on a reliable estimate of such obligation

Contingent Liability / Commitment

The Company has a contractual commitment under a Shareholders Agreement to provide an exit to certain shareholders through a buyback of their equity shares. by 31st
December 2023 or within 36 months from the closing date. whichever is earlier. subject to the availability of sufficient free reserves As of the reporting date. the Company
does not have the requisite free reserves to undertake such a buyback The exit value is also dependent on the actual EBITDA performance and recovery from a pending

matter (WB EMD Case) [n view of the above conditions not being met as of the date of the financial statements. the obligation is not currently quantitiable with reasonable
certainty and hence disclosed as a contingent commitment

k) Cash and Cash equivalents

Cash comprises cash in hand. cheques in hand and demand deposits with banks Cash equivalents are short-term balances with original maturity of less than 3 months.
highly liquid investments that are readily convertible into cash. which are subject to insignificant risk of changes in value

1) Cash I'low Statement
Cash flows are presented using indirect method, whereby profit’ (loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals
of past or future cash receipts or payments
Bank borrowings are generally considered to be financing actrviies However. where bank overdrafts which are repayable on demand form an integral part of an entity's
cash management. bank overdrafts are included as a component of cash and cash equivalents for the purpose of cash flow statement

m) Euarnings per share
Basic earmings per equity share 1s calculated by dividing the net profit or loss for the period attributable to equity sharcholders by the weighted average number of equity
shares outstanding during the year The Company does not have any potentially dilutive equity shares outstanding during the vear

Basic Earnings Per Share is calculated by dividing the Net profit loss after tax for the period attributable to equity shareholders {after deducting preference dividends and
attributable waxes) by the weighted average number ot equity shares outstanding during the period The weighted average numbers of equity shares outstanding during the
pertod and tor all periods presented are adjusted for events of bonus, aranting and vesting emplovee stock options to employees For the purpose of calculating diluted
eamings per share. the net profit  loss for the period attributable to equity shareholders and the weighted average number ol shares outstanding durnng the period are
adjusted for the etfects of all dilutive potential equity shares

n) Foreign currency transactions and translations
Initial recognition:

[tems included in the financial statements are measured using the currency of the primary economic environment in which the entity operates (‘the functional currency’)
The financial statements are presented n Indian rupee () which is the Company’s functional and presentation currency Foreign currency transactions are recorded in the
tunctional currency by applving the exchange rate between the functional currency and the foreign currency at the date of the transaction

Conversion:

Foreign currency monetary items are reported using the closing exchange rate Non-monetary 1tems which are carried in terms of historical cost denomuinated in a toreign
currency are reported using the exchange rate at the date of the transaction, non-monetary tems which are carried at fair value or other simular valvation denominated 1n a
foreign currency are reported using the exchange rates that existed when such values were determined

Exchange differences:

Exchange ditferences arising on the settlement of monetary items
recorded during the year. or reported 1n previous financial staten




0) Lenses
The Company assesses whether a contract contains a lease. at inception of a contract. A contract 1s, or contains. a lease f’ the contract conveys the right to control the use of
an identitied asset for a period of time in exchange for consideration To assess whether a contract conveys the right to control the use of an identified asset. the Company
assesses whether:
(1) the contract involves the use of an identified asset
(i1) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and
(iii) the Company has the right to direct the use of the asset

At the date of commencement of the lease. the Company recognizes a right-of-use asset (*ROU”) and a corresponding lease liability for all lease arrangements in which 1t is
a lessee. except for leases with a term of twelve months or less (short-term leases) and low value leases For these short-term and low value leases, the Company recognizes
the lease payments as an operating expense on a straight-line basis over the term of the lease

Certain lease arrangements includes the options to extend or lerminate the lease before the end of the lease term. ROU assets and lease liabilities includes these options
when it is reasonably certain that they will be exercised

The right-of-use assets are initially recognized at cost. which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives They are subsequently measured at cost less accumulated depreciation and
impatrment losses

Rught-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset Right ot
use assets are evaluated tor recoverability whenever events or changes in circumstances indicate that their carrving amounts may not be recoverable For the purpose of
impatrment testing. the recoverable amount (i ¢ the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets In such cases. the recoverable amount is determined for the Cash Generating Unit
{CGUj to which the asset belongs

The lease Liability 15 imtially measured at amortized cost at the present value ol the future lease pavments The lease payments are discounted using the interest rate implicit
n the lease or. il not readily determinable. using the incremental borrowing rates in the country of domicile of these leases Lease liabilities are re-measured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash tlows

p) Segment reporting
The Company is engaged in the manufacturing of medical equipments and is governed by a similar set of risks and returns The Managing director reviews the operations of
the entity as one operating segment Hence no separale segment information has been fumished herewith pursuant to the explanation given in IND AS - 108 “*Operating
Segments™

q) Events after the reporting date:

Where events occuring after the balance sheet date provide evidence of conditions that existed as at the end of the reporting period, the impact of such events 1s adjusted
within the financial slatements Otherwise. events after the balance sheet date of matenal size or nature are only disclosed

r) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial hability or equity instrument of another entity Financial assets and
financial habilities are recognised when the entity becomes a party to the contractual provisions of the instruments,

I Financial Assets

() Initinl recognition and un
All financial assets are nitially recogmised at fair value Transaction costs that are directly attributable to the acquisiticn of financial assets . which are not at fair value
through protit or !oss. are added to the tair value on imitial recognition Purchase and sale of financial assets are recognised using trade date accounting Transaction costs
directly attributable to the acquisition of financial assetsat Fair Value through Profit or Loss are recogmsed 1n the Statement of Profit and Loss

(i) Subseguent measurement:

-Financial assets carried at amortised cost (AC)

A financial asset is subsequently measured at amortised cost i it 1s held within a business model whose objective ts to hold the asset in order to collect contractual cash
flows and the contractual terms of the [inancial asset give rise on speciltied dates to cash tows that are solelv payments of principal and interest on the principal amount
outstanding

-Financial assets at fair value through other comprehensive income (FV TOCI)

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both
cotlecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash tlows that are solely
payments of principal and interest on the principal amount outstanding

-Financial assets at fair value through profit OR loss (FVTPL)
A financial asset which 1s not classified in any of the above categories are fair valued through profit or loss

Debt 1nstruments that meet conditions based on purpose of holding i1
interest method Al other tinancial assets are measured at fair value

classified as Fair Value Through Protit or Loss Interest tncome 1 e | 15 included 1n the “Other income™ line item




) Impairment of financial assets (Molbio)
Loss allowance for expected credit losses is recognised for financial assels measured at amortised cost and fair value through the statement of profit and loss

The Company recognises impairment loss on trade receivables using expected credit loss model, which involves use of provision matrix constructed on the basis of
historical credit loss experience as permitted under Ind AS 109- Financial Instruments

The provision matris 1s 1nitially based on the Company’s historical observed default rates The Company will calibrate the matrix to adjust the historical credit Joss
experience with forward-looking information For instance. if forecast economic conditions are expected to deteriorate over the next year which can lead to an increased
number of defaults. the historical default rates are adjusted. At every reporting date. the historical observed default rates are updated and changes in the forward- looking
estimaltes are analysed

For financial assets whose credit risk has not significantly increased since initial recognition. loss allowance equal to twelve months expected credit losses is recognised
Loss allowance equal to the lifetime expected credit losses is recognised if the credit risk in the financial instruments has significantly increased since initial recognition

For Financial assets maturing within one year from the balance sheet date, the carrying amounts approximates fair value due to the short maturity of these instruments

IIL Financial liabilities

(i) Initial recognition and measurement:
All financial Labilities are recognized initially at fair value and in case of loans net of directly attributable cost Fees of recurring nature are directly recognised in profit or

loss as finance cost Transaction costs directly attributable to the acquisition of financial liabilities at Fair Value through Profit or Loss are recognised in the Statement of
Profit and Loss

(ii) Subsequent measurement:

Financial liabilities are carried at amortized cost using the effective interest method For trade and other payables maturing within one vear from the Balance Sheet date. the
carrying amounts approximate fair value due to the short maturity of these instruments

LV. Derecognition of financial assets and financial liab

es

The entity derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire or when the entity transfers the contractual rights to
receive the cash flows of the financial asset in which substantially all the risks and rewards of ownership of the financial asset are transterred or in which the entity neither
transters nor retains substantially all the risks and rewards of ownership of the financial asset and does not retain control of the fiancial asset. The entity derecognises a
financial habulity (or a part of financial liability) when the contractual obligation is discharged. cancelled or expires

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired When an existing financial liability is replaced by another
trom the same lender on substantially different terms. or the terms of an existing liability are substantially modified. such an exchange or maodification is treated as the
derecognition of the original liability and the recognition of a new liability The ditference in the respective carrying amounts is recognised in the statement of profit or loss

s) Fair value measurement

The Company measures financial instruments at fair value in accordance with the accounting policies mentioned above Fair value is the price that would be received to sell
an asset or paid to transter a liability in an orderly transaction between market participants at the measurement date The fair value measurement ts based on the presumption
that the transaction (o sell the asset or transter the fiability takes place either

P In the principal market for the asset or liability, or

P In the absence of a principal market. 1n the most advantageous market for the asset or liability accessible to the Company

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are avatlable to measure fair value. maximizing the use of
relevant observable nputs and minimizing the use of unobservable inputs

All assets and liabilities for which Fair value is measured or disclosed in the financial statements are categorized within therarchv. described as follows. based on the lowest
level input that is significant to the fair value measurement as a whole

Level 1 — Quoted (unadjusted) market prices in active markets tor identical assets or habilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly abservable

Level 3 — Valuation techniques for which the lowest level mput that is signiticant to the fair value measurement is unobservable

t) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognized amounts
and there is an mntention to settle on a net basis or realize the asset and settle the liability simultaneously The legally enforceable right must not be contingent on future
events and must be enforceable in the normal course of business and in the event of default. insolvency or bankruptey of the Group or the counterparty

3B Critical accounting judgements and key sources of estimation uncertainty :
[n the application of the Company’s accounting policies. which are described in note 3. the Directors of the Company are required to make judgements. estimates and
assumptions about the carrying amounts of assets and {iabilities that are not readily apparent from other sources The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant Actual results may duffer trom these estimates The estimates and underlying assumptions are
reviewed on an ongoing basis
Revisions to accounting estimates are recognised 1n the period in which the estimate 1s revised if the revision altects only that period or in the period of the revision and
future pertods 1 revision aftects both current and future periods The following are the significant areas of estimation. uncertainty and cntical judgements tn applying
accounting policies
« Usetul lives of Property. plant and equipment

« Usetll lives of Intanaible assets o cﬁlca7 Ky
* FFair value of Ginancial assets and financial liabihites ‘o\x\ J'\P,
+ Going Concern Assessment VA_I_, %




PROGNOSYS MEDICAL SYSTEMS PRIVATE LIMITED
No.249, Ground Floor, Front Building 4th Main Road, C hamrajpet, Bangalore-360 018
CIN : U72900KA2003PTC032831
Notes forming part of the financial statements for period ended 31st March 2025

+4A Property, plant and equipment

INR in Lakhs}

Gross Currving Amount

At March 31, 2023 2.85 13.98 0. 6.39 34.07 0.30 57.61
Additions - 831 - 990 1329 - 3151
Lirsposuls - - - - = - -

At March 51, 2024 2.85 22.30 0.01 16.29 47.36 0.30 89.11
Additiens 103 137 E 630 10.65 - 31.75
Ehsposals - - - - - - -

Al March 31, 2025 358 36.02 0.01 22.65 58.01 0.30 120.87
A 1 Depreckation and Amortisation

At March 31, 2023 1.837 7.32 0.00 2.87 1524 .13 2544
Aeliions 730 e 000 101 470 004 10.59
Disposals - - - - - - -

At March 31, 2024 2.23 11.79 0.00 3.88 17.95 0.18 36.03
Additions 060 129 000 439 T 003 24.05
Disposals 032 507 000 425 1232 0.06 22.21
At March 31, 2025 2.32 18.01 0.00 4.02 13.37 0.15 37.87
Net Book value

At Murch 31, 2023 IR0 6.67 0.01 4351 2083 0.16 3217
M March 31, 2024 .62 Ngil 001 1241 29.42 .12 5}_[);
At March 31, 2025 1.56 18.01 o lg.té! 44.64 01s 3&

* As per group policy. depreciation menthod has bzen allinged to Straight Line Method in FY 24-25 with retrospective changs given in the current year FY 24-23

4B Right of use assets

Total
At March 31, 2023 304.85
Addifinos
Disposals =
At March 31, 2024 304.85
Additions 14.06
Disposals .
At March 31, 2025 318.92
A ) Depreciation and impairment
At March 31, 2023 98.87
Additions 49 44
Disposals -
At March 31, 2024 148.31
Additions S48l
Disposals =
At March 31, 2023 203.11

Net Book value

At Mareh 31, 2023
At March 31, 2024
Al March 31, 2025

GAAP and use that carnying value as the deemed cost of Property. plant and squipiment




PROGNOSYS MEDICAL SYSTEMS PRIVATE LIMITED
No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018

CIN : U72900KA2003PTC032831

Notes forming part of the financial statements for period ended 315t March 2025

5

a*N

Intangible assets

INR in Lakhs)
Product .
Licenses Seftware R&D Project Total
Development

Gross Carrying Anwunt

At March 31, 2023 0.52 21.85 2.75 72.79 97.90
aldinons = - E £ -
Cisposals - - - - -
At March 31, 2024 0.52 21.85 2.75 29 97.90
Aaldinions 253 - 2353
Dhaposals - - - & -
At March 31, 2025 0.52 21.85 5.28 .79 100.43
A d Amortization and Impairment

At Marceh 31, 2023 0.52 17.47 1.83 14.56 34.37
Additions 351 092 728 1170
Dnspaosals - 3 5 ~
Al March 31, 2024 0.52 20.98 2.75 21.34 46.07
Additions 087 119 728 934
Disposals - - - >
At March 31, 2025 0.52 21.85 3.94 29.12 55.42
Nel Carrying Value

At March 31, 2023 4.38 092 58.23 63,53
At March 31, 2024 - 087 - 0,95 S1.83
Af March 31. 2025 - 1.34 43.68 45.01

(1) On transition to [nd AS (ie April 01. 2021), the Company has elected to continue with the carrying value of all Property. plant and equipment measured as per the previous
GAAP and use that carrying value as the deemed cost of Intangible Assets

Investment Property

Total

At March 31, 2023

504.68

Additons
Disposals

504.68

At March 31, 2024

Additions
Disposals

At March 31, 2025

Depreciation and impairmen(

At March 31, 2023

Additions
Disposuls

Al March 31, 2024

Additions
Disposals

At March 31, 2025

Net Book value

Al March 31, 2023

il i

At March 31, 2024

S00.90

B
P ST

At Mareh 31, 2025

[ 27 A

L ®

. o Bg . : :
Note: Dunng the year FY 2023-24_ the company has sold 1§ lgzcftms @"r"me for RS0 00 Lakhs The sxparses telated (o the umnlenmines ind sale ol the propees has e
adjusted to the proczeds from sale of the property o i »

=}

> =
A%



PROGNUSYS MEDICAL SYSTEMS PRIVATE LIMITED
No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018
CIN : U72900KA2003PTC032831
Notes forming part of the lnancial statements for period ended 315t March 2028

Investment
INR in Lakhs
31—&[”"‘-‘ 31 Mac-24
Non-current investments:
Investments carried at amortised cost
* Investment in others a23 023
Less: Impairmnet of Investments (023 -
Total investmeiits carried at amortised cost - 0.23

*Investment in Others mclude [nvestment in 1300 unquoted Equity shares of Generex Power Systems Private Limited (Company in which KMP are interested) representing 1 3% holding

Aggregate amount of unquoted investments - 023
Apggregate amount of mmpairment m value ot myestments 3

Loans
31-Mar-25 31-Mar-24
Current
(Unsecured considered good, unless stated otherwise)
a) Loans and advances to Related Parties
Advance to Generex Power Systems Pyt Ltd 24271 2427
Less: Provision for potential Impawment (24271 (24271
b) Loans and advances to Others
Loans & Advance to employee i1 26 708
Loans & Advance to others 1927 -
30.33 7.08

The Company has not granted any advances n the nature of loans to promoters, KMPs and the related parties tas defined under the Companies Act, 201 3) either severally or jomtly

Note: The figures of the previous year have been regroupedireclassified. where necessary. to conform with the current year's

Other financial assets
INR in Lakhs

31-Mar-25 31-Mar-24

Non - Current
Security deposits

- to parties other than related parties 4191 42354
41.91 42.54
Bank Deposits with more than 12 months maturity 1.047 10 736 96
1,089.01 779.50
Curvent
Security deposits
- to parties other than related parties L16 116
1.16 116
Eamest Money Deposit against Tenders 203429 2106 85
Less Provision for potential Impairment of EMD (1.877 1) (1.995 14
157.16 11172
Interest accrued on fixed deposits 84 89 46 74
243.20 159.62

Note The tigures of the previous year have been regroupedaeclassified, where necessary. to contonn with the current vear's

Note:Duwing FY' 2021-22 the Company. in the usual course of business decided to partticipate in a Tender. purportedly floated by YWest Bengal Health and Family Welfare department for
an amount of Rs 2000 00 Crores for supply of Mobile E-Clinics. Uiperational Mamtenance. et As part of the rendering process. the Company was called upon 1o deposit EARNEST
MONEY DEPOST (EMD 1. w various instalments andl accordingly the company took Demand Dralts and deposited the same tor a sum of INR 26.1 5.20.000 (Indian Rupees Twenty-Six
Crores Fifteen Lakhs and Twenty Thousand) Subsequently, the company gol to know, there was a fraud committed by two petsons to Float a fake tender by forging signatures of high
rankuie Government officials of West Bengal Government The DDs for the EMD amount subnutted by the Company i the name of ACWBHFW SERVICES towards END was
faudulently deposited wto a private accomnt opened w1 DBS bank and was dliverted to various other beneficraries The Company mmediately nutiated ctimunal anct enil proceecings
against the Haudsters with appropreate authorities who are mvestigatng the matter The company m the process has been suceessful m recon ening about Rs 1 -19 Crores as deposits mio i
account and adlditionaly hus alsv recovered Rs 4 76 Crores by olher means The balance amount of Rs 19 93 Crores. rellected as -
31032023 s yet to be recovered  Considerng the process

sset” in the Balance Sheet ol the Company as on

of wivesiigation and legal formaliies. the 1ecovery process and the tmancial status of the people my olved. the actual recor ey
ol the amatnts may be elas ed and (Wl iecoters ol the balance dues ‘coks doubithl Hence. Compary lias created a provision for 100% of the balance dues. e Rs 19 95 Crares as
“potential less ™ o s transacnion m previons finencial years: However during FY' 2 =23 the company his recovered Rs 118 Cr agaimst the same andl hence provision te the mne of the
amount recos ered Juring FY 24-23 has been ey ersed in books




PROGNOSYS MEDICAL SYSTEMS PRIVATE LIMITED I
No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018
CIN : UT2900K.A2003PTC032831
Notes forming part of the (inancial statements lor period ended 31st March 2025

10

o

Income tax

The Company is subject to income tax in India on the basis of Standalone Ind AS Financial Statements Business loss can be carried forward for a maximum period of eight pasesaient
years immediately succeeding the assessment year to which the loss pertams Unabsorbed depreciation can be carried forward for an indefiite period

Pursuant to the Taxation Law (Amendment) Ordinance, 2019 ('Ordinance”) issued by Ministry of Law and Justice (Legislative Department) on September 20, 2019 which was affective
from April 01. 2019, domestic companies had the option to pay income tax at 22% plus applicable surcharge and cess (‘mew tax regime') subject to cerfain conditions However. fhe|
Company based on the projections continue to provide for taxes at the normal rates of tax as per the Income Tax Act, 1961

a. Income tax exp in the Standalone Ind AS stats t of profit and loss and other comprehensive income consist of the following:

INR in Lakhs

31-Mar-25 31-Mar-24

ta) Cilrrent tax y

(b1 Deferred tax charge * {credit) 1663 123.03)

16,63 (23.05)
Other comprehensive income (*OCI")
Deterred tax related to re-measurement losses on defined benefit plans
Income tax credit to OCI
b. Reconciliation of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarised below:
INR in Lakhs

31-Mar-235 31-Mar-24

Profit belore taxes (435.08) (2,267.95)
Applicable tax rates in India 28.60% 28.60%|
Computed tax charge (124.43) (648.63)
Non-deductible expenses for tax purposes - 13.00
Error in opening deferred tax(Reversal of excess DTA tax createcl) 286.00 682.06
Others (AH99 (69.48)
Total tax expense 16.63 (23.05)
Income tax reported in the Standalone Ind AS statement of profit and loss 16.63 (23.05)
. Deferred tax assets (net)
31-Mar-25 31-Mar-24
Deferred tax liabilities
On account of Right to use assets 3312 477
Gross deferred tax liabilities 33.12 .77
Deferred tax assets
Ditference between carrying amounts of property, plant and equipment m financial statement and the income tax retum 848 1475
On account of provision for gratuity & leave encashment 4653 3796
Cm account of Minimum Alternate Tax Credit 70M 004
On account of Security deposits 28 034
On account of expected credit loss allowance 38641 647 56
Cinaccount ot brought forward losses 647 79 400 98
O account of Lease Liablity 40 57 3619
<m account of others - 318
Gross deferred tax assets 1.202.69 1,230.98
Net deferred tax Asset 1,169.57 1,186.20
Net deferved tax Asset recognised* 1,169.57 1,186.20
“liererred tax asset 1s recogiused to the extent ol the probability of taxable ;

“Liarmg the Fuiancial year 2023-24. according to section 79 of ncome Tax
lakde

erersed the DIA Ou account of brought forward losses to the tune of INR 682 06




PROGNOSYS MEDICAL SYSTEMS PRIVATE LIMITED
No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018
CIN: U72900KA2003PTC032831
Notes forming part of the financial statements for period ended 31st March 2025

11 Tax Assets (Net)
SMar2s  31-Mar24 |
Non- Current
Taxes paid (Net of provision) 2357 5384
23357 33.5%
12 Other assets
31-Mar-25 31-Moar-24
Non - Current
Unsecured, considered good
Deposit with Authorities 1200 1200
Prepaid expenses 101l 1847
Deferred Asset (Security Deposit) - 823
Balance with Statutory Authorities 000 137
Deferred Revenue Expenditure 1026 4021
Other assets -
3237 3028 |
Current
Unsecured, considered good
Deposit with Authorities T2l 620
Advance to suppliers 30299 5433
Deferred Asset (Security Deposit) = 263
Balance with Statutory Authorities 64122 7022
Other assets 6323 4422
1,214.6% "777.30 |
Note: The figures of the previous year have been regroupedireclassified, where necessary, to conform with the current year's
13 Inventories
INR in Lakhs
3i-Mar-235 31-Mar-24
Stock of Raw Material 287793 1.798 24
Stock ot Work-in-porgress 33019 87 66
Stock of Finished Goods 35336 23380
3.763 48 212169
Note: 1 The management based on the plysical verification done by them has found certain obsolete and nonmoving items. whuch has been written off in books for FY24-23 and for FY
2324
2 The closing halance of imventories for vear ending 31 03-2025 1 after writeoff of TNR 47 11 Lakhs (FY 23-24 s net of writeoff of ¥ 537 48 Takhs)
14  Trade receivable

INR in Lakhs

31-Mar-25

31-Mar-24

Trade receivables

TUnsecured, considered good, unless stated otherwise

-From Others

Less Allowances for credit losses
Total Trade receivables

Expected credit loss allowance

At the beginning of the year
Provision made durmg the year
Uhlised: reversed durmg the year
At the end of the year

23023 26 34
6,566.74 6,519.06
26 34 -
20489 2634
ZEiEk 26 34




PROGNOSYS MEDICAL SYSLEMS PRIVALE LIMITED
No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018
CIN : U72900KA2003PTC032831
Notes forming part of the financial statements for period ended 31st March 2025

Trade Receivables Ageing Schedul

#No Debts due by directors or other officers of the company or any of them either severally or jointly with any other person or debts due by firms or private companies respectively
which any director is a partner or a director or a member

At March 31. 2025 INR in Lakhis
Ouistanding for following periods from due date of paynrents
Particulars Less than 6 6 months -1 5 More than 3 Total
1-2 years 2- 3 years
months year e MO
Undisuputed trade-receivables - considered good 3497 131 23 L13468 Tag 3240 6.797 98
Undisuputed trade-receivables - which have sienificant increase in credit risk = (10507 (69 96) 12330 (3240 (231 23)
Undisuputed trade-receivables - credit impaired - s = = * -
Disuputed trade-receivables - considered 2ood - - ¥ - - 2

Disuputed trade-receivables - which have significant increase in credit risk . a * - - -
Diasupted trade-recewables - cradit el

Total TAT1 36,16 063,73 W15 = Iy

At March 31, 2024 INR in Lakhs
Outstanding for lollowing periods from due date of payvments
Particulars Lessthan6 6 months -1 More than 3 Total
1- 2 years 2- 3 years
months year years

Undisuputed trade-receivables - considered good 5301.08 1.099.23 11395 2889 2% 654540
Undisuputed trade-receivables - which have significant mcrease in credit risk - (21.98) (342) 08" (Gl 12634
Undisuputed trade-receivables - credit impaired - - - = = -
Disuputed trade-receivables - considered eood . = - . - 3
Disuputed trade-receivables - which have significant increase in credit nsk = o = = s =
Disupted dade-receivables - crodit Intared £ N B - < >

Total 3010 077,25 TIES pEX(N] 219 61006 |
Note The total Trade Recevables of INR 6,545 40 Lakhs 1s net of Bad debts of INR 238 47 Lakhs

15 Cash and cash equivalents =
INR in Lakhs

16

31-Mar-25 31-Mar-24

Cash and cash equivalents
Balances with banks:

—On current accounts 938 275
Cash on hand 0.00 00
Checpues on band -

Cash and cash equivalents Balances with banks 938 2.75
Note:

Short-term deposits are made tor varymg pertods of between seven day and three months. depending on the immediate cash requuements of the Company. and eam interest at the
respective short-term deposit rates

Bank balances other than cash and cash equivalent
INR in Lakhs

SN ar 23 3 RT I

Bank balance other than cash and cash equivalents
~ Deposits with maturity for more than 3 months but less than 12 months ¥ = =

Note The figures of the Previous period have been regroupedireclassitied. wi awith the current year's classitication




PROGNOSYS MEDICAL SYSTENS PRIVATE LIMITED
No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018
CIN : UT2900KA2003PTC032831
Notes forming part of the financial statements for period ended 31st March 2025

17 Equity share capital

INR in Lakhs|

- AlMar-2s J-Mar24)
Authorised Share Capital
Class ‘A’ Equity Shares of Rs 10/- each 255 255
Class 'B' Equity Shares of Rs 10/- each 000 000
Non-Curnulative Convertible Preference Shares of Rs 10/- each 160 160
Issued, subscribed and fully paid-up shares
Class'A’ Equity Shares of Rs. 10/- each 220.56 220 56
Class 'B' Equity Shares of Rs 10/- each 0.00 0.00
Total issued, subscribed and fully paid-up share capital 220.56 230,56
Authorised Shave Capital INR in Lakhs|

Non-C Convertible Preference Sharey Equity Shares
No. of Shares Amount No. of Shares Amount

At March 31, 2024 1600001 168101 25,50.000 25500
Increase/( decrease) during the period
At March3l, 2025 16.00,000 161007 2550000 2155.00

Terms/ rights attached to equity shares

All Equity Shares rank equally wnh regards to entitlement ol dividends of the Company
v %

(a) 26% ( tweut} six percenl) of the aggregate voting rights in respect of any resotution prior to the conversion of the NCCPS into Equity Shares in accordance with the provisions of

Shareholders Agreement, and

(b) 2% (two percent) of the aggregate voting rights in respect of any resolution relating to the amendment of the Memorandum of Assccialion or Articles of Association, after the conversion

of the NCCPS into Equity Shares

Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid. Failure to pay any amount called up on shares may lead to forfeiture
of the shares On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential amounts in

proportion to the number of equity shares held

Details of shareholders holding more than 5% shares in the Company

Nume of the shareholder J1-Mar-25 31-Mar-24
No of Slares Holding percentage No of Shares Holding

Equity shares of INR. 10 each fully paid up

V Knshna Prasad 1,30.216 390% 1,30,216 590°0]
Chayagraphics (India) Pnvate Limited 8,88.600 40 29% 8.88,600 1029%
Molbio Diganostics Private Limited # 8.90.103 40 36% 8.90.103 40 36%
Purushottam Financiers Private Limifed 1.03.217 4 68% 1.03,217 468%
Somerset Indus Healthcare Fund 1 Limuted 1.93.484 877°% 1.93.484 877

Note:
# shares held by holding company

Details of Shares held by promoters

As at March 31,2025 As at March 31, 2024

Prowmoter Name No: nr:gm'i“ ac No. of shares at No. of Shares at the No. of sharesat % age of Total

the beginnning, of % age of Total Shares v £ he end of Shares

the vear the end of year beginnning of the year  the end of year hares

Equity shares of INR. 11 each fully paid up
V Kiishna Prasad 130,216 1,30.216 590% 1.30.216 130,216 3 90%)
Chayagraptucs (lndia) Private Limited 8.88.600 $.88,600 4029% 8.88,600 8,88.600 40 2900,
Totul 10.18.816 10.18.816 B 46.19% 10,13.316 _10,13,316 46.19%|

1. For a period of five years immediately preceding the date of Balance Sheet
a) There are no shares allotted for consideration other than cash
1) There are no shares allotted as fully paid up in the form of Bonus Shares

¢) There are no shares bought back

IL. There are no equity shares reserved for issue under options and contracts/conunitments for the sale of shares.

I1L. There are no calls unpaid on any equity shares.
IV. There are no forfeited shares.




PROGNOSYS MEDICAL SYSTEMS PRIVATE LIMITED
No0.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018
CIN : U72900KA2003PTC032831
Notes forming part of the financial statements for period ended 31st March 2025
Disclosure of Exit Obligation under Shareholders Agreement

The Company entered into a Shareholders Agreement dated 13th January 2023 with strategic investors, SIHF1 and PF LLP, under which it1s contractually obligated to provide an exit to the said
investors through a buyback of the equity shares held by them within 36 (thirty-six) menths from the closing date or by 31st December 2025, whichever is earier. subject to compliance with
applicable Jaws

As per the terms of Clause 7 of the Shareholders Agreemeat:

«The exit shali be by way of buyback of the equity shares of the Company held by SIHF1 and PF LLP

«The consideration for the buyback is linked to the higher of the face value or a price derived from the “Delivered EBITDA™ of the Company for the financial years ending 3 1st March 2024 and
31st March 2025, adjusted for any shortfall in the recovery of dues under the “WB EMD Case™

*The aggregate consideration payable to SIHF1 shall not exceed one time the value of their investment (SIHF Exit Value), and the total amount payable to PF LLP is capped at 26 23 crores.
including shares held through Prognosys Healtheare (India) Private Lumited

As at 3]st March 2025, the Company does not have adequate free reserves as defined under Section 68 of the Companies Act, 2013 to undertake the buyback transaction

Accordingly:

«No liability has been recogrized in these standalone financial statements in relation te the exit obligation. as the condition precedent of sufficient distnbutable reserves is not saisfied as of the
reporting date

+The Company continues to mortor its financial position and explore possible eptions for complying with the Shareholders Agreement, in alignment with the applicable legal and regulatory
framewaork.

*This matter has been disclesed as a confingent commitment since the cbligation is dependent on future availability of free reserves and the determuuation of final buyback price as per contractual
EBITDA adjustments

y

18

[nstruments entirely equity in nature INR in Lakhs
31-Mar-25 31-Mar-2 4
Issued, subseribed and fully paid-up shares
Non-Cumulative Convertible Preterence Shares of Rs. 10/- each 15149 151.49
151.49 151.49
JL-Mar-25 31-Mar-24
Compulsorily Convertible Prefernce Shares 151 49 15149
Total 151.49 151.49

# Terms for conversion into equity shares
The NCCPS held by the [nvestor shall convert into 31 94% of the paic up share capital of the Company as existing on the “Closing date”, or upon eariier of the cccuirence of any of the following
events:

a The Company shall convert the [avestor NCCPS into Equity Shares prior to the afore-mentioned peniod of 10 (ten) years. only after providing full exit to Seller 1 and Seller 3

b Atany ime prior to the Long Stop Conversion Date (as defined below) upen the Investor issuing a notice to the Company for conversion of all NCCPS into Equity Sharets), or

¢ Upon the expiry of 10 (ten) years from the Closing ( “Leng Stop Conversion Date™) if the Investor has not 1ssued a notice under paragraph (b) above

d On the Promoters not having and/or losing Centrol over the Company

INR in Lakhs
Other equity 31-Mar-23 J1-Mar-24
Security Premium
Balance at the beginning ot the year 4,529.00 457114
Changes during the period = 42 1h
Closing balance +.529.00 4,529.00
Retained Earnings
Balance at the beginning of the year 6,013 03) (3.768 1)
Profit {Loss) for the period 45171 {2.244 89)|
Less. Dividend - -
Closing balance (6.464 74) (6,013 03]
Other comprehensive income
Balance at the begmmung of (he year (255 (7 24)
Re-measurement gans/ ilosses) on defined benefit plans (1091 636
Less : Deferred Tax Assel - 188
Closing balance 13463 (2 55)
Closing halance (6.478.21) (6,015.59)
Capital Redemption Reserve
Balance ar the beginning of the vear 027 027
Add Transferred from Swplus in statement of profil and loss - -
Balance at the end ol the year (D) 027 .- 0.27
Total other equity (1,948.94) (1,486.32)

Nete The company has ineurred lossex dunng the year and s nef wortlus negative as at the balince sheet date However the holding company has ssued a fetter of financial suppen. confiniung,
13 tentien ro provide the necessary funding o enable the company 1o meer its abilines as and 1 | e Fitved on this comnutment. The management 15 confident rhat the company will
conlimee lo operare 1 the foseseeabie e




PROGNOSYS MEDICAL SYSTEMS PRIVATE LINMITED
No.249, Ground Floeor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018
CIN : U72900KA2003PTC032831
Notes forming part of the lnancial statements for period ended 31st March 2023

20 Borrowings
INR in Lakhs

31-Mar-23 31-Mar-24

Current

Secured

Term Loans + s
Cash Credit from Bank 5.149 94 5,636.16

Unsecured
From Related Parties (Refer Note 35 for the detailed bifurcation for the movement for loan and party wise ba 5369 42 4,379 43
Interest accrued and due on borrowings 1.596 09 1,239 81

12,115.45 11,275.40

Secured Cash Credit from banks
a) Security Pledged - Primary:
Corporate Guarantee by Molbio Diagnostics Private Lim ited
Repayment Terms:
Cash Credit {rom Banks are repayable within 1 year but subject to annual renewal
Unsecured loans From Related Parties are repayable on demand

b

=~

Interest Rate:
Secured Cash Credit from banks 8% - [0°% pa
Unsecured loans From Related Parties 8% -10%pa

€

-~

2

—_-

LEASE LIABILITIES

The carrying amounts of lease liabilities assets r

gnised and the ts during the year is as follows:
INR in Lakhs
31-Mar-2§ 31-Mar-24

Opening balance 196 46 237 83
Additions - -
Accretion of interest 16 49 2128
Disposal - -
Payments (71100 (H2.67)
Closing balance 141 85 196 46
31-Mar-25 31-Mar-24
Non- Current
Lease liability 80 76 144 44
8076 14444
Current
Lease habilitv 61 09 3203
61.09 2.03

Disclosures required by Indian Accounting Standard (Ind AS) 116 - Leases
The Company has taken office, residential facilities and plant and machinery (including equipments) ete. under cancellable: non-cancellable lease agreements thal are
renewable on a periodic basis at the option of both the Lessor and the Lessee The initial tenure of the lease generally is for 5 vears from [3-3-2022

The maturity analysis of lease liabilities are disclosed in note 42

The following amounts are recognised in the Statement of Profit and Loss

INR in Lakhs

31-Mar-25 31-Mar-24
Depreciation expense of right-of-use assets (refer note 4B) 3481 49 44
Inmter. an lense labilities (refer note 31) 16 49 2128

Exps 2 1o fenses of low-value qusets shon term leases (included |
Total amount recognised in the Standal Ind AS Stat nt of Pr

71 30 7071




PROGNOSYS MIEDICAL SYSTEMS PRIV ATE LINOTEL
No.249, Ground Floor, Front Building $th Main Road, Chamrajpet, Bangalore-560 018
CIN : U72900KA2003PTC032831
Notes lorming part of the financiil statements for period ended 31st March 2025

22

Trade payables
INR in Lakhs
31-Mar-23 31-Mar-24
Trade payables
- Total outstanding dues of micro enterprises and small enterprises 443 57 191 69
- Total outstanding dues of creditors other than micro enterprises and small enterprises 240797 66357
2,851.54 855.27

Note: The figures of the previous year have been regroupedireclassified, where necessary, to conform with the current year's classification
Note: The company has created provision for interest on any delayed payments made to MSME creditors after 43 days

Trade Payable Aging Schedule

As at March 31,2025

Qutstanding for following periods from due date of paviments *

Particulars Les:::nn 1 1- 2 years 2- 3 years More than 3 years
Total outstanding dues of micro enterprises and small enterprises 44357 - = -
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,349 61 006 916 49 14
Disputed dues of micro enterprises and small enterprises - - - -
Digputed dues of creditors other than micro enterprises and small emerprises - - - -
Total 2.793.18 0.06 9.16 49.14

As al Mareh 31,2024

Outstanding for following perinds from due date of payments *

Particul
articutars Les::':n 1 1- 2 years 2- 3 years More than 3 years
Total outstanding dues of micro enterprises and small enterprises 19169 - - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 57544 2606 4110 2097
Disputed dues of micro enterprises and small enterprises - -
Digputed dues of creditors other than micro enterprizes and small enterprses - - - -
Total 767.13 26.06 41.10 20.97
23 Other financial liabilities
INR in Lakhs
31-Mar-23 31-Mar-24
Current
Payable to capital creditors - 062
Employee related payables 1001 71258
Total other current financial liabilities 10.01 71.87
Note: The figures of the previous vear have been regroupedireclassified. where necessary. to conform with the current year's
24 Provisions
INR in Lakhs
31-Mar-23 31-Mar-24
Non-Current
Provision for employee benefits
-Provision for gratuity (refer note 37) 13312 101 57
133.12 101.57
Current
Provision lor employee benefits
-Provision for gratuity (refer note 37) 2937 3114
Provision [or warranty 365 46 467 24
Provision for unearned revenue =
3935.03 198.38
25 Other liabilities
INR in Lakhs
31-Mar-25 31-Mar-24
Current
Advance received from customer 68 48 1339
Payable towards statutory dues 4774 3096

116.22 6485




[PROGNOSYS MEDICAL SYSTEMS PRIVAIE LIMITED

CIN : U72900KA2003PTC032831

26 Revenue from operations

No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018

Notes forming part of the financial statements for period ended 31st March 2025

01-April-2024 to

01-April-2023 to

31-March-2025 31-March-2024
Sale of Products 6,465.40 821811
Sale of traded goods 13568 =
Sale of services )
Other operating revenue 368 47 30527
£.980 5 852338
India 6.88481 8397 26
Outside India 104 74 126,12
Total revenue from contracts with customers. 6.989.35 835233
Revenue as per Contracted Price 7,010.25 8,545.02
Adjustments
Liquidated damages (19.70) (21.64)
Uneamed Revenue - -
Discounts (1.00) -
Total revenue from contracts with customers. 6,989.33 8,523..
Timing of revenue recognition
Service transferred over time
- Other operating revenue 28476 30527
Service transferred at a point in time
- Other operating revenue 8372 -
Goods transferred at a point in time
- Sale of products 6,641 77 821811

27 Other income

01-April-2024 to
31-March-2023

01-April-2023 to
31-March-2024

Interest Income
- Others
Discounts Received
Duty drawback received
Exchange gain
Profit on sale of asset
Interst accrued on Rent Security Depost
Income Tax refund received

7262 11 61

019 00

- 104

- 1418

- 2800
397 -

- 063

76.78 85.48

28 Cost of Materials Consumed

01-April-2024 to
31-March-2025

01-April-2023 to|
31-March-2024

Opening stock 1.798 24 1,793 14
Add: Purchases of material 5,227 40 704562
Less: Closmng stock =875.93 1.798 24
LTT.0 1 TH0 5%
29 Changes in Inventories
01-April-2024 to 01-April-2023 to
31-March-2025 31-March-2024
Opening [nventory
Stock of Work-in-poraress 87 66 10297
Stock of Finished Goods 23380 432
Less: Closing Inventory
Stock of Work-m-poreress l:b:(_' 19 .‘8‘- 66
Stock of Finished Goods 355336 23580
(Increase) in Inventories (562.10) 216.17)

30 Employee benefits expense

01-April-2024 to
31\ arch-2025

01-April-2023 to
31-\March-2024

Salartes. wages and bonus

Conutbuton to provident and other funds
Uratihy expenses

Stafl weltare expenses

92816 63572
2092 2533
K62 2313
%6 17 3257

L7417 734,96 |




[PROG? s YSTEMS PRIVATE LIMITED

No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018
CIN : U72900KA2003PTC032831

Notes forming part of the financial statements for period ended 31st March 2025

31 Finance cost

01-April-2024 to
31-March-2025

01-April-2023 to
31-March-2024
—

[nterest expense

[nterest expense on lease liability
[nterest on delaved payment to MSME
Bank comission charges

[nterest to others

Loan processing charges

79299 596 85
1649 21.28
0N 9.02
1643 22.85
065 334
38.08 1354

32 Depreciation and amortisation expense

01-April-2024 to

01-April-2023 to

31-March-2025 31-March-2024
Depreciation on property. plant and equipment = 184 1039
Depreciation on intangible assets 934 1170
Depreciation on Right-of-use Asset 3481 49 44
65.99 71.73

Note:

* As per group policy. depreciation menthod has been allinged to Straight Line Method in FY 24-25 wilh retrospective change given in the

current year FY 24-25

3

w

Other expenses

01-April-2024 to
31-March-2025

01-April-2023 to
31-March-2024

Power and [uel
Rental expenses for operating lease
Repairs and maintenance

- Plant and machinery

- Others
Rates and Taxes
Travelling and conveyance
Freight and transportation charges
Office maintenance
Legal and professional fees
Payment to auditors*
Advertising ansd sales promotion
Job work and labour charges
Warranty cost
Bank charges
Brokerage and commussion
Development charges
[nsurance
Packing and forwarding Charges
Quality assuarance test charges
Printing and stationery
Sundry balances written off
Exchange loss
Allowances tor credit losses
Miscellaneous expenses

* Payment to auditor

689 898
1106 038
233 1,29
2498 16.52)
3397 41 09|
22906 14398
101.03 117 42
1134 8 44
47943 13729
16 54 13 41
12415 3714
3471 92 2%
98 22 246 04
343 0 90|
22306 J
276" 1307
1578 28 49
870 1212
1435 460
1014 1511
2995 3082
390 2
204 89 26 34
4352 76.73
2.028.20 1102.38

01-April-2024 to
31-March-2023

01-Aprii-2023 to
31-March-2024

As auditor
Statutory Audit Fee
Internal Audit fee

7.20 400
934 9 00
16,54 13.00

34 Exceptional items

01-April-2024 to
31-March-2025

01-April-2023 to
31-March-2024

Bad Debts =
Potential Wiite Off of doubttull balances

[

X

= Bad debis represents long unrecoy erable recen ables which has been written ol
“ Includes provision erealed against potential unpasrment ol advances 1o et
* fuchides provision created ireversal of recovery) agamst West Bengal |+

E 23847
118 1.237 83
(118.00) 1,476.32
2384~
- 243 71
L% 993 1.
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T PROGNOSYS VEDICAL SYSTEMS PRIVATE LISMITTED
No.249, Ground Floor, Front Building 4th Main Road, Chamrajpet, Bangalore-560 018
CIN : U72900KA2003PTC032831
Notes forming part of the financial statements for period ended 31st March 2023

36

Segment Information

An operating segment is a component that engages in business activities from which it may eam revenues and incur expenses, including r and expenses that relate to transactions with iy
of the other components, whose operating results are regularly reviewed by the Company’s Chief O'penung Decision Maker (CODM) to make decisions about resource allocation and
performance assessment and for which discrete financial information is avallable The Company is engaged in the manu ing of medical eq and is governed by a similar set of riaka

and retums The Managing director reviews the operations of the entity as one cperating segment Hence no separate segment infol-malion has been fumished herewilh pursuant to the
explanation @ven in IND AS - 108 “Operaling Segments™

(i) The entity wide disclosures as required by Ind AS-108 are as follows:

Particulars For the period ended For the period ended
March 31,2025 March 31. 2024
Sale of products 6.465 40 821811
Sale of traded goods 155 68 -
Other operating revenue 36847 30527
Total 6.989.55 8.523.38

(ii) Geographical information
Revenue from customers

Particulars For the period ended For the period ended
March 31, 2025 March 31, 2024
India 6.884 81 839726
Owtside India* 10474 12612
Total 6,989.55 8523.38

*Exports to any single country are not material to be disclosed

Non-current assets**

Particulars For the period ended For the period ended
March 31, 2025 | March 31. 2024
India 309 38 34174
Outside India a -
Total 30938 341.74

** Non current assets does not include deferred tax assets, financial assets and non-current tax assets

Gratuity and other post-employment benefit plans
INR in Lakls

Particulury 31 -Mar2S 31-Mar-24
[Jefine haneitt plan Too o9 1327
Non-current 13342 101 57
Current 2957 3114

Employees are entitled to a benetit equivalent to fifteen days' last drawn salary (or each completed year of service wn line with the Payment of Gratuity Act, 1972 subject to a maximum of INR
20 Lakhs The same 1s payable at the time of separation trom the Company or retirement. whichever is earlier The benefits vest after five years of continuous service. The Company has not
funded the hability as on March 31, 2023

Following figures are as per the actuarial valuation carmied out by an independent actuary as at the Balance Sheet date:
Changes in the projected benefit obligation and fair value of plan assets:
INR in Lakhy

31-Mar-25 31-Mar-24
Change in projected benefit obligation
Obligation at beginning of the year 1327 11985
Past Service cost 3 -
Interest cost 361 304
Current Service cost 2001 15307
Benefits directly paid (955 (3 089))
Liability transfer - -
Actuanial (gamnyloss (through OCI) - -
Obligation at end of the year 151.78 139238
Re-measurement (gains)/ losses in OCI
Obligabon at beginning of the year
Actuarial (gain) / loss due to tinancial assumption changes 621 237
Actuanal (gain} - loss due to experience adjushnents 470 B3y
Total expenses routed through OCI 1191 (h.36)
Present Value of Obligation at end of year 162,09 132.71
Expenses recognised in statement of profit and loss
Current Service cost 3092
Interest cost tnet) 861
Gratuity cost 3
Net gratuity cost 39.55

Bifurcation ol Net Liability
Current Liabilire

Nen-Current Liabihiy iLong Temy
Total Liability

2957 K1
13312 1013
16249 132.7




PROGNOSYS MEDICAL SYSTEMS PRIVATE LIMITED
No.249, Ground Floor, Front Buildlng 4th Main Road, Chamrajpet, Bangalore-560 018
CIN : U72900KA2003PTC032831

Actuarial A
Principal Financial Assumptions 31-Mar-25 31-Muor-24
Daacount rate 670% 720%
Future salary increases 7.00% 7,00%%.
Demographic Assumptions 31-Mar-25 31-Mar-24

. The Indian Assured Lives The Indian Assured Lives
Morality Rate Mortality (2012-14) Mortality (2012-14)
vii. A q itivity tysis for significant assumption as at March 31,2025 is as shown below:
Particulars 31-Mar-25 31-Mar-24
Diseount rate
Impact on defined benefit obligation due to 0.5% inorease m discount fite 16.21) (4,65)
Impact on defined benelit oblizanon due to 0 3% daerease in disgount rate 672 302
Salary escalation rate
fipact on defined benefit obligation dise to 0.5% increise i salury escalation rafe__ 441 36l
Irpiet on defined benefit obligarion due 1o 05% decrease i sulary escalation rate (4.535) (133
Attrition rute
tmpact on defined benefit obligation due to 0.3% merease 1 attnion mie 0.36 0.54
impact on defined benefit obligation due to () 3% decrease in aftrinon rite (0.42) (0.56)
Summary of Membership data

J1-Mar-25 31-Mar-24

No of employzes 159 123
Total monthly salary z 47,87,81500 T 34,92,005.00
Average monthly salary g 30,11200 2 28,390 00
Average Age 3454 3491
Average Past Service 4.83 5.38

Notes:

a) Plan characteristics and associated risks:

The Gratuity scheme is a Defined Benefit Plan that provides for a lump sum payment made on exit either by way of retirement, death, disability or voluntary withdrawal. The benefits are

defined on the basis of final salary and the period of service and paid as lump sum at exit. The Plan design means the risks commonly affecting the liabilities and the financial results are;
expected to be:

a. Discount rate risk : The defined benefit obligation calculated uses a discount rat: varnment bonds. If bond yields fall, the defined benefit obligation will tend to increase

decrements on the defined benefit obligation is not straight forward and
withdrawals because in the financial analysis the retirement benefit of a
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Noted forming part of the finuncial statements for period ended 31st March 2025

38 Earningy per share ["EPS]

Basic EPS amounts are calculaled by dividing the profit for the year attributable to equity holders by the weighted average number of Equity shares autstunding
during the year

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting Ffor interest on the convertible debentures) by the
weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion ]

all the dilutive potential Equity shares into Equity Shares

The following table reflects the income and share data used in the basic and diluted EPS computanons:

INR in Lakhs
Particulars y Ji-Mar23 31 -Mar-24)
Profit {Loss) attributable to equity sharehelders (462621 £2,24021%
Effect of dilution = -
Profit - (Loss) attributable to equity holders adjusted for the effect of dilution (162 62) T2
Weighted average number of equity shares for basic and diluted EPS (Ne | = 2206 2200
Eftect of diluion 10 35 1().35
Weighted average nuimber of equity shares adjusted for the effect of dilution (Ne ) Ealt izn
EPS (Basic) 20.97) (101.57)
EPS (Diluted) (14.28) (69.115)

39 Contingent liabilities and commitnients

[n the normal course of business, the Company encounters claims and assertions from various parties The Company continucusly evaluates these matters uid
monitors the legal environment with the support of external legal counsel when necessary A liability is recorded for any claims where a potential loss is beifi
probable and can be reasonably estimated [f material. such matters are disclosed in the Company’s Ind AS Financial Statements However. for potential |osses
considered possible but not probable, the Company provides disclosure in its Ind AS Financial Statements without recognizing a liability unless the Joss|
becomes probable

The following table cutlines claims and assertions where a potential loss is considered possible but not probable as of the reporting peried The Company
believes that none of these contingencies would have a material adverse impact on its financial condition. results of operations, or cash flows

Particulars 31-Mar-25
i) Bank suarantees eiven by the Company — 744,21
ii)Maller relating Lo direct taxes under dispute =
iii) Matter relatue o indirect laxes under dispute* 229.55
iv) Claims aeainst the Company not acknowledeed as debt- Malters relating to leeal case under dispute

“The amounts under dispute represent demands raised by the respective authorities for the relevant periods These amounts do not include any potenital
additional 11terest or penalties that may be levied at the ime of the final outcome of the appeals

Also refer note 9 with regard to fraud - nusappropriation of eamest money deposit and Note 21 with regard te lease liability
The financial statements have been prepared on a gomng concern basts The company has 1ncwred losses duiing the year and its net worth 1s negative as at the
balance sheet date However. the holding company has issued a letter of financial support, confirnuag its intenton to provide the necessary tunding to enable the

company to meet irs liabilities as and when they fall due Based on this cormmitment, the management is confident that the company will confinue fo operate in
the foreseeable future

40 Corporate Social Responsibility

The company is not obligated to establish a Corporate Social Responsibility 1173
Censequenlly. the company has not established such a commuttee

| Section 135 of the Companies Act. 2013
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Notes forming part of the financial statements for period ended 31st March 2025

41 Capital management

For the purpose of the Company’s capital management, capital inciudes issued equity capital, share premium and all other equity reserves attnbutable to
the equity holders of the Company The primary objective of the Company’s capital is to maximise the shareholder value

The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in order to meet its strategic and
day-to-day needs Company consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic
conditions and the risk characteristics of the underlying assets (n order to maintain or adjust the capital structure, the Company may adjust the amount ol
dividends paid to shareholders, return capital to shareholders or issue new shares

The Company's pelicy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and marke!
confidence and to sustain fitture development and growth of its business The Company will take appropriate steps in order to maintain. or if necessary

adjust, its capital structure
Gearing ratio
The gearing rafio at the end of the reporting period was as follows:
INR in Lakhs

31-Mar-25 __ 31-Mar-24
Borrowings 12,115 45 11,275 40
Less: Cash and Bank balances (refer note 15 & 16) 938 275
Net debt 12.106 08 11,272.65
Equity share capital (reler note 17) 22056 22056
msiruments entirely equity in nature (refer note 18) 15149 15149
Other equity (refer note 19) (1.948 94) (1486 32)
Total Equity (1,57689)  (1.11427)
Capital and net debt 10.529.19 10.158.38
Gearing ratio 114.98% 110.97%

The company net worth has eroded diigy

N
{U:\gmi\' dependent upon borrowed fund for its operations
[
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42 FINANCIAL RISK MANAGEMENT
The Company is exposed to various financial risks These risks are categorized into market risk, credit risk and liquidity risk. The Company’s senior management cwversee:
the management of these risks and advises on the appropriate ial risk go fr rk for the Company The Company’s financial risk activities are identified,
measured and managed in accordance with the Company's policies and risk objectives The Board of Directors reviews and agrees policies for managing each of these rishs
in order to secure long term and short term cash flows, which are summarised below

A. MANAGEMENT OF MARKET RISK:
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices Market risk comprises three fypes
of sk interest rate risk, currency risk and other price risk such as equity price risk and commodity risk.

(i) Management of interest rate risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates Interest rate risk ariues
on interest-bearing financial instruments recognised in the batance sheet (eg loans and receivables and debt instruments issued) and on some financial instruments 11
recognised in the balance sheet feg some loan commitments) The Company does not have any exposure fo interest rate risks since its has no borrowings and all ile
investments in fixed deposits are fixed rate instruments

(ii) Management of other price risk:

Other price risk arises on financial instruments because of changes in commodity prices or equity prices i ¢ stock market index, commodity price. or other tisk variable Tl
Company does not have exposure to other price risk arising from investments in equity shares (Unquoted) held by the Company and classified in the balance sheet at fiur]
value through profit and loss

(iii) Management of currency risk:

Currency tisk is the risk that the fair value or future cash flows of a finu, &:l“hg@ﬁr\[;w Juctiite because of changes in foreign exchange rates. The Company has i1
foreign currency payables or receivables and is theref t exposed 11 . %
gn Y pay: is therefore not exp & ))Au'\u\_ I'LP\

=)
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11 FINANCIAL RISK MIANAGEMENT (Contd.)
B. MANAGEMENT OF CREDIT RISK:

Credit tisk arises from (he possibilily Uhal the counter party may not be able to settle their obligations as agreed. To manage thus, the Group perivdically assesses finuncial
reliability of customers and other counter panies. taking into account the financial condition, curent economic trends. and analysis of historical bad debis and ageing i
financial assets ndividual risk limits are set and periodically reviewed on the basis of such information

The Group considers the probabulily of default upon initial recognition of assel and whether Lhere has been a significant increase in credit risk on an ongoing basis | hrough
each reporting period To assess whether there is a significant increase in credit nsk. the Group compares the risk of default occurring on asset as al the reporung date witls
the risk of default as al the dale of initial recognition. It id ble and supportive forwarding-looking information such as:

1} Actual or expected significant adverse changes jn business:

ity Actual or expected sigmficant changes in the operaling results of the counter-party:

1ii ) Financial or economic conditions that are expected to cause a significant change to the cownter-party's ability
) Signiticant increase in credit risk on other financial i of the same L y:and

%
V)

ignificant changes in the value of the callaleral supporting the obligation or in the quality of the turd-party ¢ or credit enhane

Financial assels are wntten off when (here is no reasonable expectations of recovery. such as a debtor failing 10 engage in a repayment plan with the Group Where loans or
receivables have been written off. the Group continues to engage in enforceinent activity to atlempt ta recover the receivable due Where recoveries are made, these are
recognized as income in the stalement of profit and loss

The Group measures the expected credit loss of trade receivables and loan from individual customers based on histerical trend. industry practices and the business
environment in which the entity operales Loss rales are based on actual credit loss expenence and past trends Based on the historical daa Joss on callection of receivable
1s not material hence no additional provision ceonsidered

The Group limits ils exposure Lo credil risk of balances held with banks by dealing with highly raled banks and institutions and retaining sutficient balances in bank
accounts required to meet a montlr's operational costs The managenent reviews the bank accounts on regular basis and fund drawdowns are planned to ensure (hat there is
minimal surplus in bank accounts

The Group recognisas axpacted credit loss based on the following:

e Basis of recognition of expected
Description of category Category credit loss provision
Standard assets i
Assels where the probablity of defanl is considered moderate, counter- with moderate Loans. depedits and |y g, o ceivables
gy kit . other reezivables
partv where the capacily to meel the obl is not sirong credil risk
Assets where Uhere is significant increase in Substandard Life time expected
credit sk and high propablity of default assets with high life time expected |crodii lospas
credit sk credil losses ¢smplifiod
uppraachy
Assels are wrilten off when there is no reasonable expectation of recovery Doubrful assets. credit
As and when recoveries are made these are recogrused in profit and loss impared Assel is written of

Under the sumplified approach, the company does not track changes in credit risk. Rarher it recogmses impaiment loss allowance based on lifetime ECLs at each rmpominge
date. nglt from uts initial recognition

For recogmition of impaurment Loss on olher linancial assels. the company Jelennines whiethier there has been a sigruficant increase in the credit nsk <ince initial

recognition [fcredit nsk has nol increased significantly 12-month ECL is used to provide for impaurment loss However. if credit nsk has increased signiticanly. lifetime
ECL isused If. in a subsequent period credit quality of the instrument improves such ihat there is no longer a significant increase in credit risk since initial recognition.
tlient (he enlily recognises impairment loss allowance based on | 2-month ECL

The movemeni in ECL in respect of trade receivables & Security Deposits is as follows:

Note:

#4Management is in view of providing Expected credit loss at a rate of 2°5 on bal ling of trade receivables from 6 months 10 | vewr old wheveas at a rate of

3% for balances omsianding more than 1 year as ar cach reporting period The debiors in general seitles within such credit period and hence given impact represent fair
presentation of accounts. However. the ECL Policy has been alinged with the group policy from FY 24-25

Particulars Mai-25 Mar-24

Gross carrying amount (Tiade Receivables & Securily deposiis) 6,797 98 6,545.40
Proviston for donbt fal recetvables (Expected credit loss) 23123 2634
Balance at the end of the vear 6,566.74 6.519.06
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42 FINANCIAL RISK MANAGEMENT (Contd.)

C. MANAGEMENT OF LIQUIDITY RISK:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial lisbilities that are settled by delivering cash or
another financial asset The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are
due. under both normal and stressed conditions, without incurting unacceptable losses or risking damage to the Company’s reputation The Company manages liquidity risk
by maintaining adequate reserves, banking facilities and reserves borrowing facilities, by continuously monitoring forecast and actual cash flows. and by matching the
The Company’s principal sources of liquidity are cash and cash equivalents, Fixed deposits and the cash flow that is generated from operations The Company believes that
the working capital is sufficient to meet its current requirements

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date The amounts disclosed in the table are the contractual undiscounted cush

flows
INR in Lakhs
Carryi Contractual cash Tows
March 31,2025 e
A > amount Total L“;,:::n £ Years 1-3 Years 3-5 Above 5 Years
Non-derivative [inancial liabilities
Horrow mgs 12.115 45 12,115 45 12.115 45 - -
Lense liability 14185 141 85 61 09 8076
Trade pavables 285154 285154 285154 - - -
Other financial liabilities 1001 1001 1001 - - 3
INR in Lakhs
Carrying Contractual cash flows
Murch 31,2024 M
el 31,202 amount Total Les;et::m L Years 1-3 Years 3-35 Above 5 Years
Non-derivative financial liabilities
Borrow ings 11,275 40 11.275 40 11,275 40 -
Lease liability 196 46 5203 144 44
Trade payables 85527 85527 - -
Other financial liabilities 7187 71 87 -
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43 Falr value measurements
A, Accounting classification and falr values

Carrying amounts and lair values of financial assels and financial liabilities, including their levels i the fair value hierarchy, are presented below It does not include the fair value information for financial assets and financial liabilities
nol measured at fair value if the carying amount is a reasonable approximation of fair value.

The carrying value of tinancial instruments by categones is as follows:

INR In Lakin
Particulars Muorch 31, 2028 Morch 31, 2024
Fulr value Fair value Falr value Fair value
At Cost through through Al ‘“C“"o;"“d At Cost through Uiroug! Al -‘g“‘sr("“"
Lot loss ocl profit or less ocy =
Finunclal assets
Investments - . . - 023 . . 023
Trade receivables 6.566 74 - B 6.566.74 651906 . - 6.519 06
Loans 3053 . . 3053 708 E - 708
Cash and cash equivalents 938 - - 938 275 - . N5
Bank balance other than cash and cash equivalents - . - - - - . .
Other financials assets 1,33221 - - 133221 939.12 . - 939,12
Tatal 7,938.56 7.938.86 J468.35 T 46825
Financial Uablilties
Borrawings 1211545 - 1211545 11.275.40 * - 1127540
‘Trade payables 285154 - - 2,351 54 85527 - - 855.27
Ollier tinancial liabitities tool - - 1001 7187 . . 71,87
Total 14,976.99 - 14.976.99 12.202.54 12,202 54
Falr value Werarcly
The following lable provides the fair value measurement hierarchy of the Company's assets and liabilities
Partlculars March 31, 2025 Murch 31, 2024
Carrying amount Fair value Carrylong amwimi Fair_value
Level | Lawvel 2 Levrel 3 Livel 1 Level 2 Lovel 3
Flnancial assets
Measnred at cost/ amortised cost/fair valne through profit and loss
at cost = - - - 023 - . 023
Trade receivables 6,566 74 - . 6.566.74 651906 - - 6.51906
Loans 3053 - . 3053 708 - E 7.08
(Cash and cash equivalents 938 - - 938 275 - - 275
Bank balance other Lhan cash and cash equivalents 8 - = : 3 - - <
Other financials assets 1,3322] - - 1.332.21 239:43 . - 93912
7,918 96 . - 7.938.86 746825 - - R T
Flnancial liabilities
Measured at amortised cost
Borrowings 1211548 - . 1211545 11,275 4 . . 1127540
Trade payables 2851 54 . - 2851 54 85527 - - 85527
Other financial liabilities 1001 . - 1000 71,87 - - 7187
14976.99 - 14.976.99 12.202.54 12.202.54

Notes:

Level | inpuls are quoted prices cunadjusieds in active markets for identical assets or liabililies thal Ure entity can access at the measurement date.
Level 2 inputs are inputs other than quoted prices included within level | that are observable for the asset or liabilily. either directly or indiredly
Level 3 inputs are unobservable inputs for the asset of liability

B, Measurement of falr values

| Speclfic valuatlon techniques used to value financial instrunients include:
-the usc of quated markel prices or dealer quotes for similar instruments
-the carrying amounts of trade reccivables, trade payables. cash and cash equivalents and other current tinancial liabilities are considered to be the sume as their fair values. due to their short-term nature.
-the fair value of the remaining financial instruments is determined using discounted cash flow analysis.

1. For financial assets and liabilities that are measured al fair value the carrying amounts are equal Lo the fair values
1ii. The borrewing rate of the Company has been taken as the discount rate used for determination of fair value,
iv. There have been no (ransfers between the |evels durine the period
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44 Share Based Paynwnts
The Company has 1o scove Employee Stock Options Scheme ul BS date and hence, 1o tnpact has heen given in imenesal statment under (ND AS 102 "Shase Based Puvments”

+3 Standards issued but not effective
Thete were no slandirds issuad but not 2ffective at the e of isstace of the Company's Gmanciul stat ts. hrence the discl 15 not applicabi

46 Significant event after the reporting period
There ware no signtficant adinstng svent that acered subsequant 1o the reporting p=tiod which may requars an adiustment to e balanez sheet

47 Code of Socti Security
The Codz on Social Securiry, 2620 (*Code’ ) relating fo employes benefits durning smplosment and post-cnploviment benefits received Presidential assent in September 2020 The Code
Has been published in the Gizstre of idia. However, the date onwhich the Code will come o ¢ifect hos not been notified and the final riles interpretation have not yef been issued The
Compuny mill assess the impact of the Ciacke whan if comes info 2ffeet and will record any refated umpact in the period the Code becomes effectve.

48 Ratio Amihis

: = ) % Change
Ratio March 31, 2025 March 31, 2024 {Sept-24 Mar-24)
Cuirent it 081 082 =1 200y
Debr- Equary Rune o8 (10123 24070
Deabt Service Covarnge mtio 008 0.20)
Returri on Equity ratio 30 {8325
bve Tumover mtiy P4 350
Trade Recavable Turnover Ratio 143 pR Y
Trade Pasable Tumover Rato 234 1069
Net Comtal Tumover Rutio® tl 78 Qoadi
Ner Profit mno 1000y 4026
Returnon Capital Employed 005 {0.08) 3 o
Note: The Compary'1s at the stage of reviving its ions and is ding its basz. Inorder tomprove the Compames operations, growth and profitability, the Company has

obuained debt und meured expenses to mest its growing demands md'fersen.‘i?ng the prospective seale of operanons. Henee the rufios has been affecied accordingly.
48.1 Fornwki for computation of mitios are as follons:

Ratio Numeralor Denominator

Current raio Current Assets Cunent Liskehtes

Debt- Equaty Ranio Total Debt Stureholder™s Equity

Debt Serve Coverage mte Eumings for debt service = Net profit after twxes - Non-cash operuting  Debi service = Interest & Lease Paymnents +
EN[RNSSS Principal Repoyments

Renurn on Equity ratio Net Profits atter taxes = Preference Dividend Average Shareholder’s Equity

Inventory Tumover ratio Cost of goods sold Average lnventory

Tmeke Reveivable Turnover Rutio Nt eredit sales = Gross eredit sales - sales erum Averaze Trade Recavable

Trade Payable Tuntover Rabo Net credit purchases = Gross cradil purchases - purchase rerum Average Trade Poyubles

Net Capital Tamover Rane™ Net sales = Total sules - sales retum Working cuprial = Current ussets - Current

Net Profit ratio et Profit Net sales = Total sales - sales rerem

Retugn on Caputal Employed Earmngs betore mieeast wid Lixes Capital Employed = Tangible Net Worth =

“Tetal Debt = Deferred Tax Liabiliy

49 Other Statutory Infornuition
I The Compuny does nol have any Benanu propemy, whers any proceading Mas been munoted of penchng sgun? the compuny’ tor holdmg any Benanu propenty under Benaim
Transacoons iProlubvnen) Act. 1988 (35ar [988)

2 The Company dows net have any manssenons with companizs struck ol under seenon 238 of the Companies Act. 2013 or s2ction 500 of Compantes Act, 1956
3 The Company dees not have any chargss or sansfaction yet 1o be regsterad with ROC bevond the stanstory gened

1 The Compuny do mt have any ransactions with Covpto Cumency or Vil Curreney where e Company hus raded or mwested i Crypro Curreney or Viensl Crrreney: doring the

. The Company has not advancad or louned or myested funds to uny ofer persons or enties, including toreign entites (Intennedianes) with the nderstanding that the Intsmiedrany
shall:

(o1 Dirzedy or mdireetly Jond or invest in other persons or entiies identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries) or

ibi Provide uny guarantes, secunty of the like 10 of on helial (ol the Dltimate Beneficianes

© The Conprany biss pet reeenved any fimd from any persons of entities, inchsling foraen entities Funding Party) wath the understanding (whether recorded tn wiiting of otherwise) that
tipaiy shiall

) Bty or indirectly Iand o tivest inotier persoits of entities identified in iy manner whatscevar by or o bebalf of the Fandimg Party iUlonmte Beneficines) or

Iy Provide any guur security ot the like on belulfaf the Ulimate Beneficiades

7 The Company does not have s runsacuon whieh ts nef recerded n the books of sceoints that has been surmendared or disclosed a5 uwome shunng the sear i the tax assessments
wder the fncome-zax Act, 1461

30 Prior year comparntives

The figures of the previous vear have been ceprouped reclusafisl, whers pecessury, snforns wath e curent vear's classiticanen

31 Approval of Financial Statements
Uhe firanciel stataments were approved for sssue by the Beard of Duzetor of 93-00-2025

As per ol rdpon of sven Jara
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