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Contingent i ties

In the ordinary course of business. the Group faces claims and assertions by various partics. The Group assesses such claims and assertions and monitors the legal environment on an ongoing basis with the
assistance of external legal counsel. wherever neeessary. The Group records a liability for any claims where a potential loss is probable and capable of being cstimated and discloses such matters in its
Consolidated Ind AS Financial Statements. if material. For potential losses that are considered possible. but not probable. the Group provides disclosure in the Consolidated Ind AS Financial Statements but docs
not record a liability in its accounts unless the loss becomes probable

The following is a description of claims and asscrtions where a potential loss is possible. but not probable. The Group believes that none of the contingencics described below would have a material adverse effect
on the Group's financial condition. results of operations or cash flows
(X in Million)

Particulars March 31, 2023 March 31, 2022
i) Bank guarantees given by the Group 330.71 210.32
ii) Matter relating to direet taxces under dispute’* 194.94 130.40
iii) Matter relating to indirect taxes under dispute” 39.19 254
iv) Claims against the Company not acknow ledged as debt- Matters relating to legal case under dispute” 138 138

1. Certain demands from the income tax authoritics were st offagainst the brought forward business loss and depreciation of previous vears which has not been disclosed above.

2. The amounts under disputes s as per the demands from the respective authoritics for the respective periods and has not been adjusted to include further interest. penalty leviable. if any. at the time of final
outcome of the appeals.

3. The Supreme court of India in the month of February 2019 had passed a judgement relating to definition of wages under the Provident Fund Act. 1952, The Management is of the view that there are
inerpretative challenges on the application of the judgement retrospectively. In the absence of reliable measurement of the provision for carlicr periods. the Parent Company has made a provision for provident
fund contribution pursuant to the judgement only from the date of Supreme Court Order. The Parent Company will evaluate its position and update its provision. if required. on receiving further clarity on the
subject. The Parent Company does not expect any material impact of the same

4. The Parent Company has received objections on four trade mark applications on relative grounds of refusal under Scetion 11 of the Trade Mark Act. 1999 because the same/similar trade mark(s) is/arc alrcady
on record of the register for the same or similar goods/scrvices. The management of the Parent Company is in the process of filling necessary replics and is confident of the outcome of the aforementioned trade
mark applications to be favourable and accordingly no adjustments have been made in the Consolidated Ind As Financial Statements in this regard

3. The subsidiary company. Bigtee Private Limited is in the process of obtaining registration under The Emplovees Provident Funds And Miscellancous Provisions Act. 1932 and regularising the delay in
remittance with the authoritics and do not expect any material financial impact in this regard and accordingly no adjustments have been made in the Consolidated Ind AS financial statements in this regard.

6. Also refer note 6(a) with regard to fraud / misappropriation of carnest money deposit in subsidiary
7. Also refer note 25
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35  Related party disclosures

a) Names of the related parties and description of relationship

Nature of Relationship

(i) Related party where control exists
Subsidiary Companics

(ii) Entitics on which significant influcnce exists

Name of the Party

Bigtee Private Limited (wholly owned)

Deciphar Life Sciences Private Limited (wholly owned)
Remfuel Bioenergy Private Limited (wholly owned)
Bigtee Healthcare Private Limited (wholly owned)

Prognosys Medical Systems Private Limited (PMS') (w.¢.fMarch 01, 2023)

Chavagraphics (India) Private Limited ('CGIPL') (w.c.f Februany 13, 2023

(iii) Other related parties with whom transactions have been taken place during the year:

(a) Enterprise with common dircctor

(b) Sharcholder with whom transaction exist during the year

(¢) Enterprise where key managerial personnel e

(d) Key managerial personnel

(¢) Relatives of key' managerial personnel

reise significant nfluence

)

Prognosys Medical Systems Private Limited (upto February 28. 2023, subsidiary w.c.f March 01. 2023)

India Business Excellence Fund 1T (IBEF 111)
Exxora Trading LLP

Mr. G.Sampathgiri

Mr. G.M Kini

Prognosys Healthcare (India) Private Limited
Chayagraphics Healtheare Private Limited

Mr. Sriram Natarajan (Dircctor)

Mr. Chandrasckhar Bhaskaran. Nair (Dircctor)

Mrs. Sangectha Sriram (Dircctor)

Mr. Rohit Ashok Kumar Mullangi (Dircctor)(w.c.f. August 4. 2022)
Mr. Rohit Brijmohan Mantri (Dircetor) (w.c.f January 22. 2020)

Gayathri Photon Aqua Private Limited (formerly known as Big System Private Limited)

Mr. Mulangi Krishnaswamy Ashokkumar (ccns:cd to be dircctor w.c.f July 03.2022)

Mr. Shiva Sriram
Mrs. Sarada Natarajan
Ms. Anita Chandrasckar

The following table provides the total amount of transactions that have been entered into with related partics for the relevant financial vear:

(b) Transactions with the above related parties during the year:

Transactions during the year

Interest income on loan

(% in Million)

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Prognosys Medical Systems Private Limited Enterprise with common director (upto February 28. 2023, subsidiary w.c.f March 01. 2023) 18.56 110
Finance costs

Mr. Sriram Natarajan Dircctor 2997 87.71
Mrs. Sarada Natarajan Relative of key managerial personnel = 1.17
India Business Excellence Fund 11 (IBEF 111) Sharcholder with whom transaction exist during the year = 134.08
Exxora Trading LLP Sharcholder with whom transaction exist during the year 0.1 -
Expenses incurred on behalf of the Group

Mr. Sriram Natarajan Dircector 599 3:10
Mrs. Sangectha Sriram Dircctor - 0.02
Mr. Shiva Sriram Relative of key managerial personnel = 0.11
Mrs. Anita Chandrasckhar Relative of key managerial personnel - 240
Mr. Chandrasckhar Bhaskaran Nair Dircctor 2.14 -
Loans taken

Mr. Sriram Natarajan Dircctor 80.00 -
Loans repaid

Mr. Sriram Natarajan Dircctor 44733 530.01
Mrs. Sarada Natarajan Relative of key managerial personnel - 9.00
Mr. Chandrasckhar Bhaskaran Nair Dircctor 40.00 -
Mr. G.Sampathgiri Sharcholder with whom transaction exist during the year 091 -
Loans given

Prognosys Medical Systems Private Limited Enterprise with common dircctor (upto February 28. 2023, subsidiary w.c.f March 01. 2023) - 200.00
Loans refunded

Prognosys Medical Systems Private Limited Enterprise with common director (upto February 28. 2023, subsidiary w.c.f March 01. 2023) 200.00 =
Investment in compulsorily convertible preference shares

Chavagraphics (India) Private Limited Associate company 60.00 -
Remuneration

Mr. Sriram Natarajan Dircctor 18.02 18.00
Mrs. Sangectha Sriram Dircector 242 2.40
Mr. Shiva Sriram Relative of key managerial personncel 3.26 243
Mr. G.M.Kini Sharcholder with whom transaction exist during the year - 3.77
Mr. G.Sampathgiri Sharcholder with whom transaction exist during the year g 2.86
Mr. Chandrasckhar Bhaskaran Nair Dircctor 19.50 19.50
Provision for doubtful receivable

Gayathri Photon Aqua Private Limited Enterprise where key managerial personnel exercise significant influence - 0.22
Purchases

Prognosys Healthcare (India) Private Limited Enterprise where key managerial personnel exercise significant influence 0.96 -
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35 Related party disclosures (continued)

2) Outstanding balances as at year end

Balances payable to related parties are as follows:

Current borrowings

(X in Million)

March 31,2023

March 31,2022

Mr. Sriram Natarajan Dircctor 397.22 441.22
Mr. G.Sampathgiri Sharcholder with whom transaction exist during the year = 0.91
Mr. Chandrasckhar Bhaskaran Nair Dircctor - 40.00
Exxora Trading LLP Sharcholder with whom transaction exist during the vear 20.00 =
Employee related payables

Mr. Sriram Natarajan Dircctor 691 2.6l
Mr. Shiva Sriram Relative of key managerial personnel 20.25 0.03
Mrs. Sangectha Sriram Dircctor 016 0.03
Mr. G.Sampathgiri Sharcholder with whom transaction exist during the year - 0.02
Interest accrued on loans taken

Mr. Sriram Natarajan Dircctor 67.60 11.67
Exxora Trading LLP Sharcholder with whom transaction exist during the year 2.19 -
Chayagraphics Healthcare Private Limited Enterprise where key managerial personnel ¢ isc significant influence 3.30 -
Balances able from related parties are as follows:

Trade receivables

Prognosys Medical Systems Private Limited Enterprise with common dircctor (upto February 28. 2023, subsidiary w ¢ f March 01.2023) = 3.00
Loan - Current (Unsecured)

Prognosys Medical Systems Private Limited Enterprise with common dircetor (upto February 28. 2023, subsidiary w.c.f March 01. 2023) - 200.00
Interest accrued on loans given

Prognosys Medical Systems Private Limited Enterprise with common dircctor (upto February 28. 2023, subsidiary w ¢.f March 01.2023) - 110
Receivables from related parties- considered good

Mr. Chandrasckhar Bhaskaran Nair Dircctor 218 0.04
Receivables from related parties- considered doubtful

Gayathri Photon Aqua Private Limited Enterprise where kev managerial personnel excreise significant influcnce 0.22 0.22
Advances other than capital advances - Unsecured, considered good

Prognosys Healthcare (India) Private Limited Enterprise where key managerial personnel exereise significant influcnce 3.02 -

Notes

1. The remuneration to the key managerial personnel does not include provisions made for gratuity and leave benefits. as they are determined on an actuarial basis for the Group as a whole

2. Refer note 13 for details of share issued during the vear.

3. The above information has been determined to the extent such partics have been identificd on the basis of information available with the Group

4. In respecet of transactions with related partics. the Group has complied with the provisions of Section 188 of the Companies Act. 2013 where applicable. and the details have been disclosed above. as required

by the applicable accounting standards
5. Refer note 14 and 15 for details of conversion of OCD's into equity' shares

6. Refernote 4.2 and SA for details of stake acquired by the Group in PMS and CGIPL during the vear ended March 31. 2023,
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Segment information - Disclosure pursuant to Ind AS 108 'Operating Segments'

An operating scgment is a component that engages in business activitics from which it may cam revenues and incur expenses. including revenues and expenses that relate to transactions with any of the other
components. whose operating results are regularly reviewed by the Group’s Chicf Operating Decision Maker (CODM) to make decisions about resource allocation and performance assessment and for which
discrete financial information is available. The Group is engaged in the business of manufacturing chip based Diagnostic Devices. chips and reagents. X-ray cquipment's. single / dual detector solutions. cte. The
Group is also engaged in the business of developing diagnostics deviees and tests in the bio-sensing domain and licensing of technology / patents in order to gencrate revenue. Accordingly. the Group's activitics
and business is reviewed regularly by the chicf operating decision maker from an overall business perspective. rather than rey iewing its products/services as individual consolidated components. Thus. the Group

has only onc operating scgment. and has no reportable scgment in accordance with Ind AS- 108 'Operating Scements'

(i) The entity wide disclosures as required by Ind AS-108 are as follows:

(X in Million)

For the year ended
March 31, 2023

For the year ended
March 31,2022

Sale of products 3.224.28 7.728.32
Other operating revenue 100.35 35:51
Total 3,324.63 7,763.83

(ii) Geographical information
Revenue fI'OIII customers

(% in Million)

Particulars

For the year ended
March 31, 2023

For the year ended
March 31,2022

India 283753 6.378.60
Outside India* 487.10 1.385.23
Total 3,324.63 7,763.83

*Exports to any single country are not material to be disclosed.

Non-current assets**

(X in Million)

Particulars

March 31,2023

March 31,2022

India 2.988.54 2.670.77
Outside India - -
Total 2,988.54 2,670.77

** Non current assets doces not include deferred tax assets. investments accounted using cquity method. financial asscts and non-current tax assets.

(ii1) No customers accounted for more than 10% of total revenue of the Group during the year ended March 31. 2023, During the vear ended March 31. 2022 two customers accounted for 2 2.074 84 Million

which was more than 10% of total revenue of the Group for the said year

Disclosures on financial instruments

This scetion gives an overview of the significance of financial instruments for the Group and provides additional information on balance sheet items that contain financial instruments.

The details of significant accounting policics. including the criteria for recognition. the basis of measurement and the basis on which income and expenses are recognised in respect of cach class of financial assct.
financial liability and equity instrument are disclosed in accounting policy to the financial statements

(a) Financial assets and liabilities

The management assessed that cash and bank balances. trade receivables. trade pavables. and other current financial asscts and liabilitics approximate their carrving amounts largely duc to the short-term
maturitics of these instruments. Non-current financial assets and liabilitics arc discounted using an appropriate discounting rate where the time value of moncey is material.

The following tables presents the carrying value and fair value of cach category of financial asscts and liabilitics as at March 31. 2023 and March 31. 2022

(X in Million)

Carrying and Fair Value

Particulars

March 31, 2023

March 31, 2022

Financial assets
At Amortised cost

(i) Loans 200.00
(ii) Trade receivables 2.406.05
(iti) Cash and cash cquivalents 80.15
(iv) Other bank balances 387
(v) Other financial asscts 370.14
At fair value through statement of profit or loss

(i) Investments 0.05 0.03
Total 2,540.85 3,060.24
Financial liabilities

At Amortised cost

(i) Borrowings 999 1.094 .83
(i1) Trade payables 855.22 507.31
(i) Lease liabilitics 100,97 9436
(iv) Other financial labilitics 475.20 143.90
Total 2,430.92 1,840.40
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37 Disclosures on financial instruments (continued)
(b) Fair value hierarchy
Quoted prices in an active market (Level 1): This level of hicrarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical assets or liabilitics.

Valuation techniques with observable inputs (Level 2): This level of hicrarchy includes financial asscts and liabilitics. measured using inputs other than quoted prices included within Level 1 that are
obscervable for the assct or liability. cither dircetly (i.c.. as prices) or indirectly (i.c.. derived from prices)

Valuation techniques with significant unobservable inputs (Level 3): This level of hicrarchy includes financial asscts and liabilitics measured using inputs that are not based on observable market data
(unobscrvable inputs). Fair values are determined in whole or in part. using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same
instrument nor are they based on available market data.

The following table provides an analysis of financial instruments that are measured subscquent to initial recognition at fair value. grouped into Level | to Level 3. as deseribed below

(% in Million)

Fair value measurements at reporting date using
Total Level 1 Level 2 Level 3

Particulars

March 31,2023
Financial assets
Investments (at fair value through statement of | 0.05 - = 0.05
profit or loss)

Financial liabilities
Borrowings (at amortised cost) 99953 - 999

n
bt}

March 31, 2022
Financial assets
Investments (at fair value through statement of| 0.03 = . 0.03
profit or loss)

Financial liabilities
Borrowings (at amortiscd cost) 1.094 83 - 1.094 83 =

(i) Short-term financial asscts and liabilitics are stated at carrying value which is approximately equal to their fair value
(i) Management uses its best judgement in estimating the fair value of its financial instruments. However. there are inherent limitations in any estimation technique. Therefore. for substantially all financial
nstruments. the fair value cstimates presented above are not necessarily indicative of the amounts that the Group could have realised or paid in sale transactions as of respective dates. As such. fair value of

financial instruments subscquent to the reporting dates may be different from the amounts reported at cach reporting date

(iii) There have been no transfers between Level 1. Level 2 and Level 3 for the year ended March 31. 2023 and March 31. 2022

(c) Financial risk management objectives and policies

The Group's principal financial liabilitics compriscs of loans and borrowings. Icase liabilitics. trade and other pavables. The main purpose of these financial liabilitics is to finance the Group's operations. The
Group's principal financial asscts include trade receivables. other financial asscts and cash and bank balances derived from its operations.

In the course of its business. the Group is exposed primarily to fluctuations in forcign currency exchange rates. interest rates. liquidity and credit risk. which may adverscly impact the fair value of its financial
instruments. The Group has a risk management policy which not only covers the foreign exchange risks but also other risks associated with the financial asscts and liabilitics such as interest rate risks and credit
risks. The risk management policy is approved by the Board of Directors. The risk management framework aims to:

(1) create a stable business planning cnvironment by reducing the impact of currency and interest rate fluctuations on the Group's business plan
(i) achicve greater predictability to camings by determining the financial value of the expected carnings in advance.

Market risk

Market risk is the risk of any loss in future camings. in realisable fair values or in future cash flows that may result from a change in the price of a financial instrument. The value of a financial instrument may
change as a result of changes in interest rates. foreign currency exchange rates. liquidity and other market changes. Future specific market movements cannot be normally predicted with reasonable accuracy.
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37 Disclosures on financial instruments (continued)
(1) Market risk- Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Group's exposure to the risk of changes in market interest
rates relates primarily to the Group’s debt obligations with floating interest rates. Thus profits and cash flows from financing activitics are dependent on market interest rates. Further. any decline in the credit
rating of the Group will have an adverse impact on the interest rates.

The interest rate profile of the Group's interest-bearing financial instruments as reported to the management of the Group is as follows

(X in Million)

Particulars March 31,2023 March 31,2022
Fixed rate instruments:
Financial liabilitics 499.00 509.83

Variable rate instruments:
Financial liabilitics 300.53 385.00

Interest rate sensitivity
The follow ing table demonstrates the sensitivity to a rcasonably possible change in interest rate on the portion of loans and borrowings affected. With all other variables held constant. the Group's profit before tax
is affccted through the impact on floating rate borrowings as following:

(Xin Million)

Particulars Increase / decrease in basis points March 31,2023 March 31,2022
Interest rate fluctuation +30 (2.50)
Interest rate fluctuation -50 250

(2) Market risk- Foreign currency risk

Forcign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in forcign exchange rates. The Group's exposure to the risk of changes in forcign exchange
rates relates primarily to the Group’s operating and financing activitics. The Group’s exposure to forcign currency changes from operating activitics is not material and the Group primarily has overscas
transactions in USD

The following table shows forcign currency exposure at the end of reporting vear:

As at March 31, 2023
Particulars USD
Financial Assets

Trade receivables

Forcign Currency (In Million) 1.36
Indian rupees (In Million) 10948
Impact on profit and loss (X in Million):

3% increase 547
5% decrease (5.47)

Financial liabilities
Trade payables

Forcign Currencey (In Million) 284
Indian rupeces (In Million) 238.04
Impact on profit and loss (Z in Million):

3% increasc (11.90)
5% decrease 11.90

As at March 31, 2022
Particulars USD
Financial Assets

Trade receivables

Forcign Currency (In Million) 254
Indian rupees (In Million) 187.89
Impact on profit and loss (Z in Million):

5% increase 9.39
3% decrease 9.39)

Financial liabilities
Trade payables

Foreign Currency (In Million) 1.50
Indian rupees (In Million) 115.84
Impact on profit and loss (% in Million):

5% increcasc (3.79)
5% decrease a7y
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37 Disclosures on financial instruments (continued)
(ii) Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract. leading to a financial loss. Financial instruments that are subject to credit risk and
concentration thereof principally consist of loan receivables. trade receivables. cash and cash equivalents. bank balances and other financial assets of the Group
The carrying value of financial asscts represents the maximum credit risk. The maximum exposure to credit risk was 22.340.83 Million (March 31.2022: % 3.060.24 Million). being the total carrying value of

imvestments (other than investment in associate). loans reccivables from related parties. trade reccivables. cash and cash cquivalents. bank balances and other financial asscts of the Group

Customer eredit risk is managed based on the Group's established policy. procedures and control relating to customer credit risk management. An impairment analysis is performed at cach reporting date on an
individual basis for major customers. The Group does not hold collateral as sceurity

With respeet to Trade reccivables. the Group has constituted the terms to review the receivables on periodic basis and to take neeessary mitigations. wherever required. The Group creates allowance for unseeured
reccivables based on historical credit loss experience and is adjusted for forward looking information. The allowance of trade reccivables is based on the ageing of the receivables that are duc

Refer note 9 for movement in expected credit loss for the years ended March 31. 2023 and March 31. 2022

Credit risk from balances with bank and financial institutions and in respect to loans and sceurity deposits is managed by the Group's treasury department in accordance with the Groups policy. Investments of
surplus funds arc made only with approved counterpartics and within credit limits assigned to cach counterparty. The limits are set to minimise the concentration of risks and therefore mitigate financial loss
through counterparty’s potential failure to make payments

(iii) Liq y risk

Liquidity risk refers to the risk that the Group cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for use as per
requirements. The Group has obtained fund based working capital limits from a bank. The Group invests its surplus funds in bank fixed deposit. which carry no or low market risk

The Group monitors its risk of shortage of funds on a regular basis. The Group’s objective is to maintain a balance between continuity of funding and flexibility through the usc of bank overdrafis. bank loans. ctc
The Group assessed the concentration of risk with respect to refinancing its debt and concluded it to be medium.

The following table shows a maturity analysis of the anticipated cash flows excluding interest obligations for the Group's financial liabilitics on an undiscounted basis. which may differ from both carrying value
and fair valuc.

(X in Million)

Particul 0-1years 1 to S years >S5 years Total
March 31, 2023
Borrow ingsI 989.68 9.85 -
Leasc liabilitics 69.52 24.07
Trade payables - -
Other financial liabilitics 247.00 -
326.37 24.07

March 31, 2022
Borl‘o\\ingsI 1.081.76 13.07 - 1.094.83
Leasc liabilitics 30.25 7395 2471 12891
Trade payables 507.31 - - 50731
Other financial liabilitics 143.90 - - 143.90

1,763.22 87.02 24.71 1,874.95
Notes:

1. The above disclosure excludes interest and other finance charges to be paid on the borrowings. by the Group
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38 Capital management
The Group’s capital management is intended to create value for sharcholders by facilitating the mecting of long-term and short-term goals of the Group.

The Group determines the amount of capital required on the basis of annual business plan coupled with long-term and short-term strategic investment and expansion plans. The funding needs are met through

cquity. cash generated from operations. long-term and short-term borrow ings

For the purposc of the Group’s capital management. capital includes issued cquity capital. and all other equity reserves attributable to the cquity share holders of the Group

The Group manages its capital structure and makes adjustments in light of changes in cconomic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure. the Group
may adjust the dividend payment to sharcholders. return capital to sharcholders or issuc new shares. The Group monitors capital using a gearing ratio. which is total debt divided by total capital plus total debt
The Group’s policy s to keep the gearing ratio at an optimum level to ensure that the debt related covenants are complied with

Particulars March 31, 2023 March 31, 2022
Borrowings (refer note 13) 99953 1.094 83
Less: Cash and cash cquivalents (refer note 11) (69.75) (80.15)
Total debts (A) 929.78 1,014.68
Equity sharc capital (refer note 13) 2254 2246
Other cquity (refer note 14) 7.234.74 7.087.42
Total capital (B) 7,257.28 7,109.88
Capital and borrowings C= (A+B) 8,187.06 8,124.56
Gearing ratio (%) D= (A/C) 11.36% 12.49%

In order to achicve this overall objective. the Group's capital management. amongst other things. aims to ensure that it meets financial covenants attached to the interest-bear ing loans and borrowings that define
capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrow ings

No changes were made in the objectives. policics or processes for managing capital during the vear ended March 312023 and March 31. 2022

(This space has been intentionally lefi blank)
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ated Ind AS Financial Statements for the year ended March 31, 2023

40 Other Statutory information

(i) The Group does not have any Benami property. where any proceeding has been initiated or pending against the Group for holding any Benami property under the Benami Transactions (Prohibition) Act. 1988 and rules made
thereunder

(11) The Group docs not have any transactions with companics struck ofT during the ycar

(iii) The Group has not traded or invested in Crypto currency or Virtual Currency during the years ended March 31. 2023 and March 31. 2022,

(iv) The Group has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act. 1961 (such as. scarch or
survey or any other relevant provisions of the Income Tax Act. 1961).

(v) The Group has not been declared willful defaulter by any bank. financial institution. government or government authority

(vi) The Group has not advanced or loancd or invested funds to any other person(s) or entity (ics). including forcign entitics (Intermediaries) with the understanding that the Intermediary shall

(a) dircetly or indircctly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiarics) or
(b) provide any guarantec. sceurity or the like to or on behalf of the Ultimate Beneficiarics

(vii) The Group has not received any fund from any person(s) or entity(ics). including forcign entitics (Funding Party ) with the understanding (whether recorded in writing or otherwise) that the Group shall:
(a) dircetly or indircetly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiarics) or

(b) provide any guarantee. sceurity or the like on behalf of the Ultimate Beneficiarics.

4

Asat March 31. 2023 trade and other pay ables amounting to ¥ 15993 Million (out of which 138,18 Million has been paid subsequent to March 31.2023) and trade and other receivables amounting (0 2 7.94 Million towards
purchase and sale of goods and services respectively. which are outstanding beyond permissible time period stipulated under the Master Circular on Import of Goods and Services and Master Circular on Export of Goods and
Services issucd by Reserve Bank of India (‘the RBI'). which states that payments against imports of goods and receipts against exports of goods and services within defined regulatory timelines from date ol shipment.

The management is in the process of regularising the above non-compliances. with the appropriate regulatory authoritics and is of the view that penaltics. if any that may be imposed on the Parent Company would not be material.
Accordingly. no adjustments have been made by the management in these linancial statements in this regard.

42 MCA has amended the Rule 3 of the Companics (Accounts) Rules. 2014 (the “Accounts Rules™) vide notification dated August 05. 2022, relating to the mode of keeping books of account and other books and papers in clectronic
mode. Back-ups of the books of account and other books and papers of the company maintained in clectronic mode are now required to be retained on a sever located in India on daily basis (instcad of back-ups on a periodic basis
as provided carlicr) as prescribed under Rule 3(5) of the Accounts Rules. With respect to above stated requirement. the Group docs not have server physically located in India for the daily backup of the books of account and other
books and papers maintained in clectronic mode. The Group would initiate the necessary steps as regards (he compliance with Rule 3 of the Companics (Accounts) Rules. 2014 with respecet (o maintenance of backups in server
physically located in India on a daily basis

4.

<

Certain amounts (currency value or pereentages) shown in the various tables and paragraphs included in these Consolidated Ind AS financial statements have been rounded off or truncated as deemed appropriate by the
management of the Group.
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