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Board’s Report

Dear Members,

Your Directors have pleasure in presenting the Twenty Fourth (24th) Annual Report, together with
the Audited Statement of Accounts of MOLBIO DIAGNOSTICS PRIVATE LIMITED for the year ended
31st March, 2024.

1. FINANCIAL RESULTS OF THE COMPANY (Standalone):
(Amount in X Million)

As on 31 As on 31
SI No | Particulars
March, 2024 March, 2023
1 Total Revenue 7,628.37 3,346.73
2 Profit before tax 1,518.89 228.55
Less:
3 a) Current tax 574.15 69.54
b) Deferred tax(Liability)/Asset (170.17) 3.55
c) Adjustment of tax relating to earlier years 385 | -
4 Profit for the year 1,111.06 155.46
5 Earnings per Equity Share -Diluted 49.27 6.90

2. FINANCIAL RESULTS OF THE COMPANY (Consolidated):
(Amount in X Million)

As on 31 As on 31
SI No | Particulars
March, 2024 March, 2023
1 Total Revenue 8406.59 3,374.11
2 Profit before tax 1,296.56 95.40
Less:
3 a) Current tax 649.53 69.54
b) Deferred tax(Liability)/Asset (192.41) 59.34
c¢) Adjustment of tax relating to earlier years 3.85 0.97
4 Profit/(Loss) for the year 835.41 (34.45)
5 Earnings per Equity Share-Diluted 37.05 (1.53)
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3.

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK:

Molbio Diagnostics Private Limited (“the Company”) is a Private Limited Company incorporated
under the provisions of the Companies Act 1956. The registered office of the Company is located
at Plot No.L-46, Phase II-D Verna Industrial Area,Verna, Salcete South Goa GA 403722. The
Company is engaged in the business of manufacturing chip based diagnostic devices, chips and
reagents.

The Company has adopted Indian Accounting Standards (referred to as “Ind AS”) notified under
the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and presentation
requirements of Division Il of Schedule Il of the Companies Act, 2013 (Ind AS compliant
Schedule 1l1), as applicable.

The Standalone and Consolidated financial statements of the Company have been prepared and
presented in accordance with Ind AS for the year ended March 31, 2023.

FUTURE OUTLOOK :
This year, Molbio Diagnostics got back to its normal growth trajectory, stabilizing from the Covid
related dip in the previous year. Molbio in this year undertook various organization

strengthening steps, public health initiatives and has re-focussed on export promotion that was
affected due to the export ban during Covid.

Key milestones

» Appointed Dr. Kuldip Sachdeva as CMO and Mr Suhas Advant as CFO

» Implemented SAP Hana and Sales Force

» Completed a successful WHO site audit as a part of pre-qualification process

» Received MDSAP certification for USA, Canada and Brazil

> Delivered over 1700 Truenat system and over 9 million MTB tests to the Indian TB
program

» Introduced Truelux, solar power solution for the Truenat system

» Developed Truelyse, a novel device for use with Truenat MTB Ultima to work with

Tongue swabs and sputum swabs

» Developed and introduced Trueheme device to run on Shanmukha's sickle cell HPOS test

» Received major export orders from UNOPS, UNDP, Nigeria, Tanzania, Iraqg, Bangladesh,
Myanmar, Philippines, Indonesia etc.

» Acquired majority stake in Prognosys Medical Systems Private Limited

> Set up our own accelerator program, EDGE and appointed Dr. Satya Dash to lead the
same

> Signed up with Niramai for Global marketing of their Thermalytix Breast cancer
screening technology

» Signed up global licensing and co-development agreement with Testi Technologies of
Finland for their saliva based tests.

» Signed up global licensing agreement with Xyton for developing multiplex assays on the
Trueamp platform

> Signed up with Global health labs for co-development of new technologies
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> Started expansion activity at site 1 to create additional manufacturing capacity
» Acquired land in Bengaluru for relocation and expansion of R&D

Public Health Initiatives

» Organized a Free Health Camp at Thadlaskein, West Jaintia Hills, Meghalaya. This camp
was organized in a major partnership between government agencies, civil society
organizations, community groups and Rotary Club. A total of 800+ people benefitted
from the various services provided at the camp that included Drs/ Specialist
Consultations, POC screening with the Prorad X-ray for chest and limbs X-rays ,
Thermalytix for breast health, POC confirmatory using the Truenat was made possible
for diseases like TB , Malaria , Denque, STD , Hepatitis, Scrub Typhus and respiratory
diseases.

» An appreciation Event was held for customers of Molbio who has reached a milestone of
continuous engagements for 10 years .

» To commemorate World TB Day , Molbio in partnership with Goa Healthcare and the
Verna Industrial Estate Association conducted free TB screenings for work force of 3
companies around the Industrial Estate.

With all these initiatives, with further organizational expansion and collaborations envisaged,
increasing global uptake and penetration and the deep pipeline of products and technologies in
development, Molbio is poised to grow year on year as a leading global player.

4. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

During the year under review, the details of Company’s subsidiaries, joint ventures or associate
companies are as follows:

SI. No | Name of the company Subsu'jlary/JV/
Associate

1 Bigtec Private Limited Wholly owned
(CIN: U65192KA1996PTC020736) Subsidiary

2 Deciphar Life Sciences Private Limited Subsidiar
(CIN: U74140KA2001PTC029114) ¥
Remfuel Bioenergy Private Limited .

3 (CIN: U40102KA2008PTC048395) Subsidiary

4 Bigtec Healthcare Private Limited Subsidiar
(CIN: U85195KA2011PTC058084) y

c Prognosys Medical Systems Private Limited Subsidiary
(CIN: U72900KA2003PTC032831) Company
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Prognosys Healthcare Private Limited Subsidiary
(CIN: U74900KA2015PTC079050) Company
Chayagraphics (India) Private Limited Associate
(CIN: U51507KA1996PTC021177) company

The statement containing the salient features of the Financial Statements of the Company’s
subsidiaries/ joint ventures/ associates is given in Form AOC — 1, forming part of the this Report

as

5. FINANCIAL RESULTS OF SUBSIDIARY COMPANIES

“Annexure I”.

i. Bigtec Private Limited

(Amount in X Million)

SI No | Particulars As on 31* As on 31*
March, 2024 March, 2023
1 Total Revenue 746.31 316.88
2 Profit/(Loss) before tax 148.54 (130.87)
Less:
3 a) Current tax 75.38 -
b) Deferred tax(Liability)/Asset (21.61) (18.12)
c) IT Refund Adjustment - 0.97
4 Profit/(Loss) for the year 94.77 (113.72)
5 Earnings per Equity Share-Diluted 21.20 (25.44)
ii. Deciphar Life Sciences Private Limited
(Amount in X Hundreds)
. As on 31 As on 31%
SINo | Particulars March, 2024 March, 2023
1 Total Revenue -
2 Loss before tax (584.00)
Less:
3 a) Current tax
b) Deferred tax(Liability)/Asset -
4 Loss for the year (584.00)
5 Earnings per Equity Share (0.06)
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iii. Remfuel Bioenergy Private Limited

(Amount in X Hundreds)

SI No | Particulars As on 317 As on 31%
March, 2024 March, 2023
1 Total Revenue - -
2 Loss before tax - (631.88)
Less:
3 a) Current tax - -
b) Deferred tax(Liability)/Asset - -
4 Loss for the year - (631.88)
5 Earnings per Equity Share - (0.06)
iv. Bigtec Healthcare Private Limited
(Amount in X Hundreds)
. As on 31°% As on 31*%
SINo | Particulars March, 2024 | March, 2023
1 Total Revenue - -
2 Loss before tax - (631.00)
Less:
3 a) Current tax - -
b) Deferred tax(Liability)/Asset - -
4 Loss for the year - (631.00)
5 Earnings per Equity Share - (0.06)
v. Prognosys Medical Systems Private Limited
(Amount in X lakhs)
As on 31% As on 31%
IN Particul
SINo | Particulars March, 2024 | March, 2023
1 Total Revenue 8,631.16 2,951.84
2 Loss before tax (2,267.95) (2,457.12)
Less:
3 a) Current tax
b) Deferred tax(Liability)/Asset - -
(23.05) (1,064.96)
4 Loss for the year (2,244.89) (1,392.17)
5 Earnings per Equity Share (101.57) (63.45)




Molbio Diagnostics Private Limited
Regd. Office : L-46, Phase- II-D, Verna Industrial Area, Verna,
Salcette, South Goa - PIN - 403 722 India Tel:91832 2783267

website : www.molbiodiagnostics.com; Email ID: sureshkini@bigtec.co.in
CIN:U33125GA2000PTC002909

vi. Prognosys Healthcare Private Limited

(Amount in X lakhs)

SI No | Particulars As on 31* As on 31*
March, 2024 March, 2023
1 Total Revenue 209.64 65.86
2 Loss before tax (95.04) (93.50)
Less: -
3 a) Current tax
b) Deferred tax(Liability)/Asset (18.00) (167.29)
143.81 -
4 Profit for the year (220.85) 73.79
5 Earnings per Equity Share (1,545.91) 516.55
6. FINANCIAL RESULTS OF ASSOCIATES COMPANIES
i) Chayagraphics (India) Private Limited
(Amount in X Lakhs)
. As on 31 As on 31
SINo | Particulars March, 2024 March, 2023
1 Total Revenue -
2 Loss before tax (7.57) (3.07)
Less:
3 a) Current tax Expense for current year
b) Deferred tax(Liability)/Asset - -
(0.01) (0.02)
4 Loss for the year (7.56) (3.06)
5 Earnings per Equity Share (0.76) (0.31)
7. DIVIDEND

No Dividend was declared for the current financial year due to the utilization of the internal
accrual for business expansion.

8. TRANSFER TO RESERVES

Standalone
During the year under review, the Company has achieved a profit of INR 1,111.06 millions as
against the previous year’s profit of INR 155.46 millions and the same has been adjusted to
Reserves and Surplus Account.
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10.

11.

12,

Consolidated

During the year under review, the Company has acheieved a profit of INR 835.42 millions as
against the previous year’s loss of INR 34.45 millions and the same has been adjusted to
Reserves and Surplus Account.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND:

Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions of
Section 125 of the Companies Act, 2013 do not apply.

PARTICULARS OF EMPLOYEES:

As required by Rule 5(2) and (3) of The Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014, there were employees employed during the year who were
in receipt of remuneration which is more than Rs. 8,50,000/- (Rupee Eight lakhs fifty thousand
only) per month or Rs. 1,02,00,000/- (Rupees One crore two lakhs only) per annum.

(Amount in X Million)

SINo Name of the Employee FY 2023-24 FY 2022-23

1 Mr. Sriram Natarajan 18.00 17.97

CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There is no change in the nature of business of the Company during the year.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT:

Subsequent to the year ended March 31, 2024, the following are the material changes affecting
the financial position of the Company:

i) The Company in its Extraordinary General Meeting held on July 10, 2024 has approved the
sub division of Equity and Preference shares (“Shares”) from the face value of INR 10/- per
share to INR 1/- per share.

ii) The Board of Directors in its meeting held on September 3, 2024 has approved to allot Equity
shares pursuant to conversion of share warrants.

iii) The Company in its Extraordinary General Meeting held on September 5, 2024, has approved
to increase its authorized share capital of the Company from existing INR 12,20,00,000/-
(Indian Rupees Twelve Crore Twenty lakhs only) divided into 11,90,00,000 (Eleven crore
ninety lakhs only) Equity Shares of INR 1/- (Indian Rupee One only) each and 30,00,000
(Thirty lakhs only) Preference shares of INR 1/- (Indian Rupee One only) to INR
20,00,00,000/- (Indian Rupees Twenty Crores only) divided into 19,70,00,000 (Nineteen
crore seventy lakhs only) Equity Shares of INR 1/- (Indian Rupee one only) and 30,00,000
(Thirty lakhs only) Preference shares of INR 1/- (Indian Rupee One only) each.
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13,

14.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE

There were no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

Disclosure pursuant to Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) of
companies (accounts) Rules, 2014:

A. Conservation of Energy:

Energy conservation is a continuous programme and the company has laid emphasis on creating
awareness amongst employees for optimizing operations and improving efficiency of machinery
and equipment.

B. Technology Absorption:
(Amount in Millions)

Year Ended 31% Year Ended 31

PARTICULARS March, 2024 March, 2023

Expenditure incurred on Research and i
Development -

Technology imported during last three years - -

C. Foreign Exchange Earnings & Outgo:
i. Expenditure in Foreign Currency (Amount in Millions)

st st
PARTICULARS Year Ended 31 Year Ended 31

March, 2024 March, 2023

97.81

Advertising and sales promotion 63.92
- . . 46.50

Training and installation 47.17

I~ 1.19

Communication cost 13.12
877.28

Imports 332.16

TOTAL 1022.78 456.37
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ii. Earnings in Foreign Currency (Amount in Millions)

Year Ended 31° Year Ended 31

PARTICULARS March, 2024 March, 2023

Sale of products 861.02 487.10

15. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES:

As a socially responsible Company, Molbio is committed to increasing its Corporate Social
Responsibility (CSR) impact with an aim of playing a bigger role in sustainable development of
our society. In pursuit of this objective, a Corporate Social Responsibility (CSR) Committee had
been formed by the Company which oversees the activities relating to activities supporting the
social and environmental causes.

The Company has in place a Corporate Social Responsibility Policy pursuant to the provisions of
Section 135 of the Companies Act, 2013 read with the Companies (Corporate Social
Responsibility Policy) Amendment Rules, 2021. The CSR Policy of the Company is available on
the website of the Company and can be accessed through the web link
https://www.molbiodiagnostics.com/

The initiatives undertaken by your Company during the year have been detailed in CSR Section
of the Annual Report. The Annual Report on CSR activities in accordance with the Companies
(Corporate Social Responsibility Policy) Amendment Rules, 2021, is set out herewith as
“Annexure II” to this Report.

16. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013:

Loans, Guarantees or Investments covered under Section 186 of the Companies Act, 2013 forms
part of the notes to the Financial Statements provided in the Annual Report.

17. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

There were contracts or arrangements entered into by the company in accordance with
provisions of section 188 of the Companies Act, 2013. All material related party transactions that
were entered into during the financial year were on an arm’s length basis and were in the
ordinary course of business. Further, there are no materially significant related party
transactions during the year under review made by the Company with Promoters, Directors, or
other designated persons which may have a potential conflict with the interest of the Company
at large. Details of the transactions are given in form“AOC-2” which is annexed herewith as
“Annexure llI”.
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18. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS
OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS

Auditors Qualifications:

1.

(b) The dues of goods and service tax, professional tax, provident fund, employees’ state
insurance, income tax, sales tax, service tax, custim duty, excise duty, value added tax, cess
and other statutory dues which have not been deposited on account of any dispute, are as
follows:

Name of the Name of the Amount of Period to which | Forum where it is
statute dues disputes (INR) the Amount pending
relates
Income tax Act, | Income tax =¥ FY 2017- 18 Commissioner of
1961 Income Tax
(Appeals)
CGST Act, 2017 | Goods and INR 115.43 FY 2017- 18 to | oint Commissioner
service tax Million FY 2020-21 of CGST
CGST Act, 2017 | Goods and INR 24.68 FY 2017- 18 to | Appellate Authority
service tax Million ** FY 2020-21
Custom Act, | Custom duty INR 0. 70 Million | FY 2012-13 Commissioner  of
1962 Customs (Appeals)
Custom Act, | Custom duty INR 0.47 Million | FY 2017-18 to | Commissioner  of
1962 2018-19 Customs (Imports)
Central Sales | Value Added | INR 0.45 Million | FY 2016-17 Appellate Authority
tax 1944 Tax

*Demand of INR Nil has been raised for FY 2017-18, however the brought forward loss has
been disallowed which may impact tax liabilities for future years.

** Further, demands paid under protest amounting to INR 15.17 Million have not been
adjusted in the above table.

Excludes additional interest and penalty, if any, at the time of final outcome of theappeals.

Management Response on Income tax Act, 1961 related observation :- Internal assessment
has been made to evaluate the status. The case is still pending before CIT(A). We opine that
our ground of appeal will hold good and we will receive the order in favor of us.

Management Response on CGST Act, 2017 related observation :- We have internally assessed
the order which appears to be passed without considering our submission against show
cause notice. Further we also took opinion from industry expert and decided to file an appeal
against the above mentioned order.

Management Response on Custom Act, 1962 related observation :- We have appointed
external advocate for the same and we are waiting for next hearing date.

Management Response on Central Sales tax 1944 related observation :- We are in process to
pay this demand in some time.
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2. The company has defaulted in repayment of dues to the financial Institutions, banks and
Governement/ debenture holders during the year as stated below. This matter has been
disclosed in note 16 to accompaning standalone Ind AS Financial statements:

Nature of Name of Amount not Whether No. of Remark, if
borrowing, lender paid on due principal or days delay | any
including debt date interest or unpaid
services
Vehicle Loan HDFC Bank INR 0.03 Principal and | 15 days 1
million Interest Installements

Management Response :- Henceforth we will ensure to make payment on time.

3. (a) Though the company is required to have an internal audit system under section 138 of
the Act, it does not have internal audit systems commensurate with the size and nature of
the business of the Company.

(b) We were unable to obtain any of the internal audit reports of the company, hence the
internal audit reports have not been considered by us.

Management Response: We have appointed NM Nissim & Co. for FY 2025 with the detailed
scope of work considering size and complexity of the nature of business.

4. (a) In respect of other than ongoing project, the Company has not transferred unspent
amount toa fund specified in Schedule VII to the Act, withina period of six months from end
of the financial year in compliance with second proviso to sub section (5) of section 135 of
the Act as disclosed in Note 41 to theaccompanying standalone Ind AS financial statements
as follows:

Financial year

Amount unspent on
CSR activities other
than on going
project

Amount transferred
to fund specified in
Schedule VII within
six months end of
the financial year

Amount transferred
after due date

2021-22

INR 32.49 Million

2022-23

INR 52.04 Million

(b) In respect of ongoing projects, the Company has not transferred unspent amount toa
special account, withina period of thirty days from end of the financial year in compliance
with section 135 (6) of the Companies Act as disclosed in Note 41 to the accompanying

standalone Ind AS financial statements, stated as follows:

Financial year

Amount unspent on
CSR activities other
than on going
project

Amount transferred
to fund specified in
Schedule VII within
six months end of
the financial year

Amount transferred
after due date on
August 26, 2024

2023-24

INR 56.14 Million

INR 56.14 Million
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19.

20.

21.

22,

Management Response: The company has already taken steps to stream line this activity and
formalized CSR committee, CSR Policy and also identified activities / projects to spend the
CSR amount of previous period.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION
AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

ANNUAL RETURN

As per the provisions of Section 92(3) of the Act read with Rule 12 of the Companies
(Management and Administration) Rules, 2014 as amended from time to time, the Annual
Return of the Company has been placed on the website of the Company and can be accessed
through https://www.molbiodiagnostics.com/

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the Financial Year ended 31.03.2024, 14 meetings of the Board of Directors of the
Company were held.

Sl. No Date of Meeting No of directors on No. of Directors Present
the Board
1 April 05, 2023 05 03
2 June 19,2023 05 04
3 July 10, 2023 05 05
4 July 15, 2023 05 04
5 July 24, 2023 05 05
6 July 28, 2023 05 04
7 September 15, 2023 05 05
8 September 29, 2023 05 05
9 October 28, 2023 05 04
10 December 07, 2023 05 03
11 December 30, 2023 05 03
12 January 23, 2024 06 02
13 March 07,2024 06 05
14 March 30,2024 06 02

COMMITTEES OF THE BOARD

During the year under review, the Company has formed Corporate Social Responsibility (CSR)
Committee.
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23.

24,

25.

b)

c)

d)

f)

26.

27.

The Corporate Social Responsibility (CSR) Committee of the Company comprises of three
Directors headed by Mr. Sriram Natrajan, Mr. Chandrasekhar B. Nair, and Mr. Rohit Brihmohan
Mantri as its members.

During the year under review the Corporate Social Responsibility (CSR) committee met on
23-01-2024, 29-02-2024 and 25-03-2024 the members attended the meeting.

DEPOSITS:

The Company has neither accepted nor renewed any deposits during the year under review.

DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement:-

in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company for that period;

the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

the directors have prepared the annual accounts on a going concern basis;

that proper internal financial controls were in place and that the financial controls were
adequate and were operating effectively;

the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

STATEMENT IN RESPECT OF COMPLIANCE WITH SECRETARIAL STANDARD, PURSUANT TO
PARAGRAPH 9 OF SECRETARIAL STANDARD ON MEETINGS OF THE BOARD OF DIRECTORS
(Ss-1):

The Company has devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards issued by the Institute of Company Secretaries of India and that
such systems are adequate and operating effectively.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The changes in the composition of the Board of Directors and Key Managerial Personnel of the
Company during the year under review are as under.
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BOARD

A) Composition of Directors

The Board of Directors of the Company comprises of the following Directors as on March 31,

2024

I\Sl:) Name of the Directors DIN Designation Ap::itnet:'\fent
1 Chandrasekhar Nair 01787875 Director 01/08/2011
2 Rohit Ashok Kumar Mullangi 02501034 Director 14/08/2022
3 Sangeetha Sriram 02103165 Director 19/06/2020
4 Rohit Brijmohan Mantri 07435803 | Nominee Director 22/01/2020
5 Sriram Natarajan 00013843 Director 19/03/2011
6 Ved Prakash Kalanoria 08950500 | Nominee Director 30/12/2023

B) Induction, Re-Appointment and Resignation

The Board and the members at the 23rd AGM of the Company held on December 30, 2023
appointed Mr. Ved Prakash Kalanoria (DIN: 08950500) as a Nominee Director on the Board
of the Company in terms of Section 161(1) of the Companies Act, 2013.

KEY MANAGERIAL PERSONNEL

Changes in Key Managerial Personnel

During the year under review, the board in its meeting held on July 10, 2023 appointed Mr. Sriram
Natarajan as a Chief Executive Officer (“CEQ”) of the Company and Mr. Suhas Ravindra Advant as a
Chief Financial Officer (“CFO”) of the Company.

Further, Mr. Suhas Ravindra Advant has tendered his resigntaion from the position of CFO of the
Company as on March 27, 2024.
28. STATUTORY AUDITORS:

M/s S.R. Batliboi & Associates LLP, Chartered Accountants, Bangalore (FRN: 101049W/E300004)
were appointed as the Statutory Auditors of the Company, who shall hold the office till the
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29.

30.

31.

32,

33.

conclusion of Annual General Meeting to be held for the financial year 2025-26 at a
remuneration as may be decided between the Board and the Statutory Auditors.

COST AUDITOR

M/s K.S. Kamalakara & Co., Cost Accountants, Bengaluru were appointed as the Cost Auditor of
the Company in accordance with the requirement of Central Government and provisions of
Section 148 of the Companies Act, 2013.

The Company has duly maintained Cost Records required under Section 148 (1) of the Act, in
compliance with the cost auditing standards in accordance with the Companies (Cost Records
and Audit) Rules, 2014.

The remuneration payable to the Cost Auditors is required to be placed before the Members in a
General Meeting for their ratification. Accordingly, a resolution seeking Members’ ratification for
the remuneration payable to K.S. Kamalakara & Co., forms part of the Notice of the 24" AGM
forming part of this Annual Report.

RISK MANAGEMENT POLICY:

The Company has in place a mechanism to identify access, monitor and mitigate various risks to
the key business activities of the Company. The Company has been following the principle of risk
minimization as a norm though it has not been in the written form of a policy. However, it is to
be noted that the elements which threaten the Company’s existence are very minimal; hence
the Company does not have a written Risk Management Policy.

INTERNAL FINANCIAL CONTROL OVER FINANCIAL STATEMENTS (IFCFR):

Though Company is not having formal internal control mechanism as defined in ICAI guidelines,
the Company is having appropriate system which ensures that required financials controls with
respect to various activities are in place. The Company is in the process of putting up a robust
and formal internal financial controls and the same shall be completed soon.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND NOMINATION AND
REMUNERATION COMMITTEE:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 and Rule 4 of the Companies
(Appointment and Qualifications of Directors) is not applicable to the Company.

DISCLOSURE OF COMPOSITION OF COMMITTEE FOR PROVIDING VIGIL MECHANISM:

The establishment of vigil mechanism for directors and employees to report genuine concerns
has been incorporated in company’s vigil mechanism policy. The Company has designated Mr.
Sriram Natarajan as ombudsperson for receiving any complaints under the policy.
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34,

35.

36.

37.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

In accordance with the requirements of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013 (“POSH Act”) and Rules made thereunder, the
Company has in place a policy which mandates no tolerance against any conduct amounting to
sexual harassment of women at workplace.

The Company has constituted Internal Committee(s) (ICs) to redress and resolve any complaints
arising under the POSH Act. Training / awareness programs are conducted throughout the year
to create sensitivity towards ensuring respectable workplace.

The following is a summary of Sexual Harassment complaints received and disposed of during
the year 2023-24:

No of complaints filed No of complaints disposed No of complaints pending as
during the financial year off during the financial year | on end of the financial year
NIL NIL NIL

FRAUD REPORTING

Pursuant to the provisions of section 143(12) of the Companies Act, 2013, the Statutory Auditors
have not reported any incident of fraud to the Board.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016

During the financial year under review, no application has been made and no proceeding is
pending against the Company under the Insolvency and Bankruptcy Code, 2016.

SHARES:

A. AUTHORISED CAPITAL
The Authorized Capital of the Company is Rs. 12,20,00,000/- (Rupees twelve crore
twenty lakh only) divided into 1,19,00,000 (One crore nineteen lakh only) Equity Shares
of Rs.10/- (Rupees ten only) each and 3,00,000 (Three lakh only) preference shares of
Rs. 10/- (Rupees ten only) each.

B. PAID UP CAPITAL
The Paid up Capital of the Company is Rs. 2,25,36,600/- (Rupees two crore twenty five
lakh tharty six thousand and six hundred only) divided into 2,25,36,60 (Twenty two lakh
fifty three thousand six hundred and sixty only) Equity shares of Rs.10/- (Rupees ten
only) each.

C. CHANGES IN SHARE CAPITAL, IF ANY

There is no change in the Authorised Capital during the year under review.



Molbio Diagnostics Private Limited
Regd. Office : L-46, Phase- II-D, Verna Industrial Area, Verna,
Salcette, South Goa - PIN - 403 722 India Tel:91 832 2783267
website : www.molbiodiagnostics.com; Email ID: sureshkini@bigtec.co.in
CIN : U33125GA2000PTC002909
D. BUY BACK OF SECURITIES:

The Company has not bought back any of its securities dﬁring the year under review,
E. SWEAT EQUITY:

The Company has not issued any Sweat Equity Shares during the year under review.
F. BONUS SHARES:

No Bonus Shares were issued during the year under review.
G. EMPLOYEES STOCK OPTION PLAN:

The Company has not provided any Stock Option Scheme to the employees.

38. ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to the employees, bankers, business
associates, consultants, and various Government Authorities for their continued support
extended to your Companies activities during the year under review. Your Directors also
acknowledges gratefully the shareholders for their support and confidence reposed on your

Company.
By and on behalf of the Board of Directors
For Molbio Diagnostics Private Limited
P e
Date:September 30, 2024 Sriram Natarajan Chandrasekhar Nair
Place: Goa CEO & Director Director
DIN: 00013843 DIN: 01787875
13 Sagar Society Dona  Address: 1802-A, Salarpuria Sattva
Paula, Nio Dona Luxuria, 8th Main, Opposite
Paula, Tiswadi Tiswadi Yeshwantpur Police Station,

Goa 403004 Malleswaram, Bengaluru 560003
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21.1 Trade payables ageing Schedule

As at March 31, 2024 (T Million}

I Unbilled Outstanding for following periods from due date of payment* Total

Less than | year 1-2 years 2-3 years More than 3 years
Undsputed outstanding dues of trade pavables 205 %6 61871 763 606 1162 CRUE 1
Disputed outstandmng dues of trade pavables T = - - - -
Total 29586 618.71 7.63 6.06 11.62 939.88
As at March 31, 2023 (Tin Million)
: ; O ding for followi riods from due date of pavment*

Particulars S Less than | vear 1-2 years o 2-3 vears p\{ere than 3 vears Total
U ndisputed outstanding ducs of trade pavables 21146 &05 14 2608 B 43 109 3522
Disputed outstandmg dues of trade pavables - - - - - -
Total 211.46 605,14 26.08 845 4.09 8558.22

*Nots The management has considered transaction date as the basis for determining the ageing of the trade pavables

(Thts space hay been infennonally left hlank)
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22 Revenue from operations
22.1 Disaggregated revenue information
Set out below 1s the disaggregation of the Group's revenue from contracts with customers,
( in Million)
For the vear ended  For the vear ended
March 31, 2024 March 31, 2023
Revenue from centracts with customers
Sale of products
Finished Goods 8,152.38 321850
Traded goods 1487 578
Other operating revenue 168 36 100 35
Total revenue from contracts with customers 8,365.61 3.324.63
India 7.543.13 2.837.53
COutside India 822 48 487 10
Total revenue from contracts with customers 8.365.61 3,324.63
22.2 Timing of revenue recognition
(¥ in Million)
For the year ended  For the year ended
March 31, 2024 March 31,2023
Service transferred over time
- Other operating revenue 158.65 100.35
Service transferred at a point in time
- Other operatng revenue 971 -
Goods transferred at a point in time
- Sale of products 8.197.25 322428
8,365.61 3.324.63
22.3 Contract Balances
(X in Million)
March 31, 2024 March 31, 2023 April 01,2022
Trade receivables :-
- Current (Gross) 4,546 69 1.929 89 244519
- Impairment allowance (292.23) (42 34) (3924)
Contract liabilities:-
Advance from customers
- Current 6194 6092 2781
Deferred revenue:
- Current (refer note a below ) 138,22 9445 2830
a) Movement in Contract Liabilities - Deferred Revenue
(X in Million)
March 31, 2024 March 31, 2023
Opening balance 94.45 28.30
Add: Revenue to be recognized from performance obligations to be satisfied in succeeding years 19.52 8146
Less: Revenue recognized that was included in contract hability at the begimning of the year {40.75) (1531)
Closing balance 73.22 94.45
22.4 Reconciliation of revenue as recognised in the Statement of profit and loss with the contracted price:

(¥ in Million)

For the vear ended
March 31, 2024

For the vear ended
March 31, 2023

Revenue as per contracted price 8.542.05 341332

Adjustments:

Extended warranties (73.22) (94 .45)

Liquidated damages (2.93) 1963

Tender processing fees (19.09) -

Discounts (81.20) (13.87)
8,365.61 3,324.63

Revenue from contract with customers
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7]

24

25

26

27

Other income

Interest income on bank deposits

Duty drawback

Gam on account of foreign exchange fluctuation (net)
Interest income on loan (refer note 36)

Interest income on security deposits

Interest income on ncome tax refund

Gan on sale / discard of property. plant and equpment and asset held-for-sale (net)

Liabilities no longer required wntten back
Miscellaneous income
Total other income

Cost of raw material and components consumed

Inventery at the beginming of the year

Add: Purchases

Add: Inventory acquired through Business Combination (refer note 4 2(a))
Less: Inventory at the end of the year

Cost of material and components consumed

Decrease / (increase) in inventories of finished goods, work-in-progress and traded goods

Opening balance

Work-in-progress

Fimshed goods

Traded goods

Total opening balance (A)

Inventory acquired through business combination (refer Note 4.2(a)) (B)
Closing balance

Work-in-progress

Finished goods

Traded goods

Add: Provision for inventory disclosed as exceptional item
Total closing balance (C)

Total decrease / (increase) in inventories of finished goods, work-in-progress and traded goods (A+B-C)

Employee benefit expenses

Salaries, wages and bonus

Gratuity expenses (refer note 33)
Contribution to provident and other funds *
Staff welfare expenses

Total employee benefit expenses

* Other funds represents contribution to labour welfare fund. profession tax and employees' state insurance corporation

(¥ in Million)

For the vear ended
March 31, 2024

For the vear ended
March 31, 2023

1196 13.98
997 772
8.23 z

. 18 56
111 069
1.70 .
366 ”
129 -
306 853

40,98 49.48

(% in Million)

For the yvear ended

For the year ended

March 31, 2024 March 31, 2023
1,594 47 1.522.96
324590 1.742 76

= 182.03
(1,641.09) (1,594 47)
3,199.28 1,853.28

(% in Million)

For the year ended
March 31, 2024

For the vear ended
March 31, 2023

1.036 49 717.87
81200 693 96
27.20 22.82
1,875.69 1,434.65
- 10.73
894 88 1,036 49
560.83 §12.00
54 64 27.20
168.59 -
1,678.94 1,875.69
196.75 (430.31)

(% in Million)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
59419 464 53

10.26 732

18.92 13.91

15.55 11.70

638.92 497.26

The Code on Social Security, 2020 (*Code’) relating to employee benefits during employment and post-employment benefits recenved Presidential assent in September 2020 The Code has
been published in the Gazette of India Certain sections of the Code came into effect on May 3, 2023, However. the final rules / mterpretation have not vet been 1ssued Based on a

preliminary assessment, the Group behieves the impact of the change will not be sigmificant

Depreciation and amortisation expenses

Depreciation of property, plant and equipment (refer note 3)
Amortisation of intangible assets (refer note 4)

Depreciation of nght-of-use assets (refer note 34)

Total depreciation and amortisation expenses

Z7ETICS AN
g

(T in Million)

For the vear ended
March 31, 2024

For the year ended
March 31, 2023

218 88 182.19
151.78 10385
3942 3118
410,08 317.22
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28

29(a)

29(b)

Finance costs

Interest expenses (also refer note 36)
Interest on lease habilities (refer note 34)
Interest - Others

Bank charges

Total finance costs

Other expenses

Royalty expenses

Manpower cost

Freight expenses

Commuission expenses

Travelling and cenveyance

Power and fuel

Warranty expenses

Advertising and sales promotion

Legal and professional charges

Payment to auditor

Rent (refer note 34)

Rates and taxes

Loss on account of foreign exchange fluctuation (net)
Proviston for doubtful debts. advances and other receivables
Bad debts / advances written off’

Carporate social responsibility expenses

Less on disposal of property, plant and equipment (net)
Patent search and renewal charges

Intangible assets under development wntten off
Impairment on mvestment (refer note 36)
Miscellaneous expenses

Tatal other expenses

Exceptional items

Provision for earnest money deposit’

Provision for inventories™

Impairment on intangible assets acquired through asset acquisition (refer note 4 and 4 b))’
Intangible assets and intangible assets under development written off*

Total exceptional items

{% in Million)

For the year ended  For the year ended
March 31, 2024 March 31, 2023
11598 5305

863 836

12.29 508

7.56 2.00

144.46 68.49

(X in Million)

For the vear ended

For the year ended

March 31, 2024 March 31, 2023
3247 23.12
238.12 131.11
88 84 61.95
389 86 11993
124,22 9319
74.38 64.70
134 63 5940
120.38 8771
57.59 5417
530 4.67
642 686
4811 4584
402
339.58 5
3945 141
63.20 58.85
- 044
20,64 1150
- 978
0.02 -
157.44 118 67
1,980.65 963.03

(Z in Million)

For the year ended
March 31, 2024

For the vear ended
March 31, 2023

99 51
16859
198 28
6531

531.69
=

1. PMS, a subsidiary of the Company based on the internal assessment carned out dunng the year ended March 31, 2024 has made the provision against eamest money deposit due to

fraud carried out during the year ended March 31, 2023

7 Based on internal assessment, the management of the Company has provided for inventories amounting to ¥ 168 59 Million with respect to excess inventories pertaming to COVID 19

pandemic

3 The management of the Group, based on 1its internal impairment assessment. camed out during the year ended March 31, 2024, has written off the software and business intellectual

property acquired during the year through asset acquisition from PHC, a subsidiary of the Company. Refer note 4 and 4 2(b)

4 Bigtec Private Limited ('BPL'), a subsidiary of the Company. based on the intemal impairment assessment carried out duning the year ended March 31. 2024 has wnitten off the carrying
value of Intangible assets including under development amounting to Rs. 65 31 Milhon (March 31, 2023 2978 Million disclosed under other expenses)
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Income tax

The Group is subject to income tax in India. Business loss can be carmied forward for a maximum penod of eight assessment vears immediately succeeding the assessment year to which

the loss pertains. Unabsorbed depreciation can be carned forward for an indefimte penod

Pursuant to the Taxaton Law (Amendment) Ordinance, 2019 ('Ordinance’) issued by Ministry of Law and Justice (Legislatve Departiment) on September 20, 2019 which was effective
from April 01, 2019, domestic companies had the option to pay mncome tax at 22% plus applicable surcharge and cess (‘new tax regime') subject to certamn conditions The Company and

BPL, based on the projections had adopted the reduced rates of tax as per the Income Tax Act, 1961 Other entities 1n the Group have not opted for reduced tax rates

a. Income tax expenses in the Consolidated Ind AS statement of profit and loss and other comprehensive income consist of the following:

(X in Million)

For the vear ended

For the year ended

Ind AS statement of profit and loss March 31, 2024 March 31, 2023
(a) Current tax 649 53 69 54
(b) Deferred tax (credit) / charge (19241) 59 34
(c) Adjustment of tax relating to earher vears 3.85 0.97
460.97 129.85
Other comprehensive income ("OCT')
Deferred tax related to re-measurement (gains) / losses on defined benefit plans (0.08) 0355
Income tax credit to OCI {0.08) .55

b. Reconciliation of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarised below:

(¥ in Million)

For the vear ended

For the year ended

March 31, 2024 March 31, 2023
Profit before taxes 1,296.39 95 40
Applicable tax rates in India 24.55% 25.17%
Computed tax charge 31831 2401
Non-deductible expenses for tax purposes 4229 2278
Reversal of previously recogmsed DTA on business losses of subsidiary 7168 7391
Others 2869 1S
Total tax expense 460.97 129.85
Income tax reported in the Consolidated Ind AS statement of profit and loss 460.97 129.85
¢. Recognised deferred tax assets and liabilities
The following 1s the movement of deferred tax assets / habiliies presented in the balance sheet (¥ in Million)
For the year ended March 31, 2024 g Am“fr.“.j through asset Recisin Recugataed Closiig
acquisition (refer note . .
balance in profit or loss in OCI balance
4.2(b))

A. Deferred tax liabilities (net) -
Lease habilines ' Right-of-use assets (net) (1 14) - 0.29 - (0.85)
Property, plant and equipment and Intangible assets = Impact of
difference between tax deprecianon and depreciation’ amortization 6013 = (17.63) - 4250
charged for the purpose of financial reporting
Impact of expenditure chu:;:ged to the statement of profit and loss n the (6.40) ; (427) 0.05 (10:62)
current period but allowed for tax purposes on payment basis
Deferred tax liabilities (net) 52.59 - (21.61) 0.05 31.03
B. Deferred tax assets
Lease liabilities / Right-of-use assets (net) 204 - (0.33) - 1.71
Property, plant and equipment and Intangible assets = Ilmpact of
difference between tax depreciation and depreciation & amortization 11.29 (1.55) (9.47) - 027
charged for the purpose of financial reportmg
Impact of expenditure charged to the statement of profit and loss in the

cad - { 9043 - 218.02 013 308 58
current period but allowed for tax purposes on payment basis
Carry forward of losses : Impact of brought forward losses - 17.32 (37.28) - (19.96)
Others .66 - (0.14) - 0.52
Deferred tax assets (net) 104.42 15.77 170.80 0.13 291.12

(This space has been intentionally left blank)
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Income tax (Continued)

c. Recognised deferred tax assets and liabilities

For the year ended March 31, 2023

Acquired through

Openin R ised R i i
hz:l:ceg business combination 5 E“;Emb! l_.'rﬁ([,;;llsed ;fllusmg
|
CheeE e A ) n profit or loss in alance

A, Deferred tax liabilities
Lease habilities / Right-of-use assets (net) (0.79) % (0.35) ” (1.14)
Property, plant and equipment and Imtangible assets = Impact of
dlé‘h:rcnc? between tax f.lep;ecm(mn and depreciation’ amortization 7292 ; (12.79) N 6013
charged for the purpose of financial reporting
Impact of expenditure charged to the statement of profit and loss in th

‘ B = p s (1.48) % (4.98) 0.06 (6:40)
current penod but allowed for tax purposes on payment basis
Deferred tax liabilities (net) 70.65 i (18.12) 0.06 52.59
B. Deferred tax assets
Lease habilines ' Right-of-use assets (net) 016 0.91 0,97 - 2.04
Property, plant and equipment and Intangible assets = Impact of
difference between tax depreciation and depreciation | amortization 36.37 1.67 (26.75) - 11.29
charged for the purpose of financial reporting
Impact of expenditure charged to the statement of profit and loss in the )
current penod but allowed for tax purposes on payment basis 2919 39.70 2203 (0:49) 90.43
Carry forward of losses - Impact of brought forward losses - 73.91 (73.91) - -
Others 0.14 0.32 0.20 - 066
Deferred tax assets (net) 65.86 116.51 (77.46) (01.49) 104.42

(This space has been intentionally left blank)
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31 Earnings per share (EPS)

3

=

Basic EPS 15 cakeulated by divading the profit/ loss for the vear attributable to equity sharcholders of the Company by the weighted average number of equity shares outstanding durmg the vears Parthy paid equaty shares are treated as
a fracnon of an equity share 1o the extent that they were entitled to participate in drvidends relative to a fully paid equity share dunng the reporting vears The weighted average number of equity shares outstanding duning the vears 1s
adjusted for events such as bonus 1ssue, bonus element 1112 nghts ssue, share sphit. and reverse share splat (consolidation of shares) that have changed the number of equity shares outstanding. without a corresponding change in
resources

Diluted EPS 15 calculated by dividing the profit attnbutable to equity sharcholders by the wesghted average number of equity shares outstanding dunng the vears plus the weighted average number of equity shares that would be 1ssued
on conversion of all the dilutive potential oquity shares mto equity shares

The following table reflects the income and share data used m the basic and diluted EPS computations

Particulars For the year ended For the year ended
March 31,2024 March 31, 2023
(R d)
Face value of equity shares (% per share) 100 1Luo
Earnings
Profit/(loss) for the vear as per consolidated statement of Profit and Loss for Basic EPS and Daluted EPS (2 m Million) (a) 83542 (34 45)
22,536,600 22,501,207
: 15) 13,708 14,708
22.551.308 22.515.915
EPS- Basic (¥) (c=a/b) 37.07 {1.53))
EPS- Diluted () (e=a/c) 37.05 (1.53)

* Subsequent 10 the balance sheet date, the Company has increased its authonsed share capital Further the Company has ‘sub-divided’ the shares into face value of 31 per share, has converted the share warrants and approved the
bonus 1ssue. Further, the effect of conversion of share warrants into equity shares and bonus 1ssuc has not been given to the accompanving Consolidated Ind AS financial statements. Refer note 47 for further details

Significant accounting judgements, estimates and assumptions

The prcpamm of the Group’s Consolidated Ind AS Financial S requires. g2 o make jud and that affect the reported amounts of revenues, expenses. assets and habimes, and the

e and the discl of. habil Actual results could differ from those esumates. Uncertaunty about these assumptions and estimates could result in outcomes that require a materal adjustment to
the r_:mmg amount of asséts or labilities affected m future penods The and underlving ms are reviewed on an ongoing basis  Revisions 1o accounting estimates are recogrised i the penod in which the eshmate 15
revised and future penods affected '

Signifi d and relating 1o the carmang values of assets and habilies include fair value measurement of financial instruments, contingencics. defined benefit plans (gratuin benefits). provision for expected credit
losses of trade receivables. leascs - estimating the mcremental borrowing rate, provision for mventony obsolescence, ntangible asset under development. uscful bfe of Intangible assets and impairment of intangible asscts and
imparrment of investments and goodwill

The kev assumptions concemning the fiiture and other key sources of at the reporting date, that have a significant nsk of causing a matenal adjustment 1o the caming of assets and habibmies within the
next financial vear, are descnibed below The Group based 1ts assumptions and estimates on parameters available when the Consohdated Ind AS Financial Stazements were prepared  Evisung circumstances and assumptions about
future developments. however. may change due to market changes or circumstances ansing that arc bevond the control of the Group Such changes are reflected in the assumptions when thev occur

(a) Fair value measurement of financial instruments

When the fair valugs of financial assets and financial habilsties recorded m the Consolidated Ind AS Balance Sheet cannot be measured based on quoted pnces i active markets, their fair value 15 measured using valuation techmques
meluding the DCF mode! The inputs to these models are taken from obscrvable markets wherg possible. but where this 13 not feasible, a degree of judgement 1s required m estabhishing farr values Judg, mclude con: ons of
nputs such as hquidity nsk. credt nsk and volatiity. Changes n assumptions about these factors could affect the reported fur value of financial mstruments. Refer note 38 for further disclosures

(b) Contingencies
Contingent liabilities may anse from the ordinany course of busingss m relanon to clams aganst the Group. inchuding legal and contractual clums By their nature. contmgencies will be resohved only when one or more uncertam future
events oceur or fail to occur The assessment of the existence and § of cont b 1 involves the exercise of significant judgement and the use ofesimates regarding the outcome of future events Refer note

35 for further disclosures

{(c) Defined benefit plans (gratuity benefits)
The cost of the defined benefit gratuity plan and the present value of the granutv obhgation are determmed usng actuanal valuations An actuarial valuaton mnvolves making vanous assumplions that may differ from actual
developments n the future These include the determination of the discount rate. future salary ingreases and mortality rates. Due to the complexatics mvolved i the valuation and its long-term naturc. a defined beacfit obhigation s

tighly sensitive to changes mn these assumptions Al assumptions arc reviewed at each reporting date

The paremeter most subject 1o change 1s the discount rate. In d the approp discount rate for plan op d in India. the management considers the interest rates of government bonds where remaining matunty of such
bond comespond to expected term of defined benefit obhganon. The monaliny rah. 1s based on publicly avadable mertality tables for India Those mortality tables tend to change onhy at interval in response to demographic changes
Future salary mereases and gratuity increases are based on expected future mflavon rates for India

(This space has been imtennonally lett blank
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Notes to the Consolidated Ind AS Financial Statements for the year ended March 31, 2024

32 Signifi a ing jud t d and pti inved)

(d) Provision for expected credit losses of trade receivables and contract assets
The Group cstimates the credt allowance as per practical expedient based on the histoncal credit loss expenence as enumerated i notc 38

fe) Leases - Ex ¢ the ir ! by ing rate

The Group cannot readily determine the mterest rate mpleit m the lease. therefore, it uses its incremental borrowing rate (IBR) 1o measure lease hiabilitics The IBR s the rate of mecrest that the Group would have to pay 1o borrow
overa similar term. and with a similar secunty, the funds necessary to obtan an asset of a similar value 1o the nght-of-use asset in a similar economie environment The 1BR therefore reflects what the Group “would have 1o pay’.
which requires esumation when no observable rates are available or when they need 1o be admusted 1o reflect the rerms and conditions of the lease. The Group esumates the IBR usmg observable mputs (such as market mterest rates)
when available and 15 required 10 make certam entity-specific ostimates. Refer note 34 for further disclosures

1) Impairment of investments and goodwill
Determming whether investment and goodwill are impaired requires an estimation of the value m us¢ of the respective asset or the relevant cash generating unds The value n use calculaton 1s based on DCF model Further, the cash
flow projections are based on esimates and assumptions w hich are considered as reasonable by the management

g) Praperty, plant and equipment

Property. plant and equipment represent a significant proportion of the asset basc of the Group The charge i respect of penodic depreciation is denved after determiming an estimate of an asset’s expected uscful bfe and the expected
residual value at the end of ns life The useful hives and residual values of Group's assets are determined by management at the time the asset 1s acquired and reviewed penodicallv, including at cach finanaal vear end The lives are
based on hstoncal expenence with similar asscts as well as anhcipation of future events, which may impact their ife. such as changes in technology

k) Impairment of non-financial assets

Impaiment exists when the carmving value of an asset or cash generating unit (CGU) exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and s value i use. The far value less costs ef disposal
calculation is based on available data from bindmg sales transactions, conducted at arm'’s length, for similar assets or observable market prices less mcremental costs for disposing of the asset. The value i use calculanon 15 based on a
Discounted Cash Flow (DCF) model The cash flows are denved from the budget and do not include restructuring activities that the Group 1s not vet commutted 10 or significant future investments that will enhance the asset's
performance of the CGU bemg wsted The recoverable amount 1s sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth mite used for extrapolation purposes

i) Taxes

The Group uses estimates and judgements based on the relevant rulings in the areas of allocation of revenue. costs. allowances and disallowances which 1s exeraised while determming the provision for income tax. Uncentantics exist
with respect to the nterpretation of tax regulanons, changes n tax laws, and the amount and tnung of future taxable income Given the wide range of busmess relavonships differences ansing between the actual results and the
assumptions made, or future changes to such p could future ad| to tax mcome and expense already recorded The Group establishes provisions. based on reasonable estimates The amount of such

provisions s based on vanous factors. such as expencnce of previous asscssments and interpretations of tax regulations by the Group.

J) Provision

Signufi arc Ived in the d of provigions related to hquidated damages and warranty provision Warranty proviston is determined based on the histoncal trend of warranty expense for the same types of
goods for which the warranty 15 currently being determined. after adjustmg for unusual factors related to the goods that were sold or based on specific warranty clause in an agreement Such estimates are reviewed annually for any
matenal changes i assumptions and likelihood of occurrence The provision for warranty and hquidated damages 1s based on the best estimate required 1o settle the present obligation at the end of reporting penod

k) Intangible asset under development
The Group | gible asset under develop for a project n accordance with the accounting policy Initial capitalisation of costs 15 based on management’s judgement thar wechnological and economuc feasibiliy 15
confimed, usually when a product development project has reached a defined milestone rding W an estabhished project model In ds the amounts to be liscd makes P ding

the expected future cash generation of the project and the expected penod of benefits: This amount includes sigmificant investment in the development of devices

1} Useful life of Intangible assets

Intangible asscts with finge lives are amortised over the useful economic hife and asscssed for impairment whencver there is an indication that the ntangible asset may be mmpared. The amomsanon penod and the amorisation method
for an ntangible asset with a finite useful e are reviewed at least at the end of cach reporting period with the effect of any change mn the estimate being accounted for on a prospective basis. Changes i the expected useful hife or the
expected pattern of consumption of future cconomic benefits embodied n the asset are considered to modify the amortisation peniod or method. as appropnate. and are treated as changes m 2 The ion
expense on mtangible assets with finite lives 18 recogmised n the statement of profit and loss unless such expenditure forms part of carmang value of another asset

m) Impairment of Intangible assets
As at the end of each accounting vear, the Group reviews the carrving amounts of 1ts Intangible assets determine whether there 15 any indication that those assets have suffered an mpairment loss If such indication exists, the said

assets are tested for mpamrment so as to determine the mparment loss. if any

n) Provision for inventory obsolescence
Inventory obsoleseence provision are determined using policics framed by the Group and 1n d with the methodologies that the Group deems appropnate to the business There 15 a significant level of judgment mvolved in
assessing whether provisien for obsolescence for slow moving. excess or obsolete mventory items shiould be recognized considermg orders in hand, expected orders, aliemative usage. <tc

o) Put option liability
The Put Option hability granted 10 centain non controlling mterest sharcholders of subsidiangs is accounted as a financial liability based on the made by the t of the Group as per PMS SHA agreement and PHC
SHA agreement {refer note' 4 2) The subsequent changes m carrving amount at cach reporting date 1s recognised in the Consohdated Ind AS statement of profit and loss. The key assumption taken mto consideration 1s the projechions

of future EBITDA of these subsidianes

p) Business combinations

binations are d for using Ind AS 103, Business Combimnations. Ind AS 103 requires the identfiable intangible assets and contingent consuderation to be faur valued in order to ascertamn the far value of identifable
asséts, habilities and contngent liabihities of the acquiree These valuations are conducted by external valuation experts Estimates are required 1o be made in d the value of ¢ e d and itangible assets
These measurements are based on information available at the acquisinon date and are based on expectations and assumptions that have been deemed reasonable by the management of the Group

(This space has been intentonally left blank)
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33 Gratuity and other post-employment benefit plans

1) Defined contribution plan

The Group’s contnbution to provident fund and other funds are considered as defined contnbution plans The contnibutions are charged to the Consolidated Ind AS Statement of Profit and Loss as they accrue Contributions to
provident and other funds mcluded in emplovee benefit expenses (refer note 26) are as under

Particulars For the vear ended For the vear ended
March 31,2024 March 31, 2023

Contnbution to provident fund 1781 12 20

Total 17.81 12.20

11) Defined benefit plan

Gratuity

The Group has a defined benefit gratusty plan. The gratuits plan i1s governed by the Pavment of Gratuity Act. 1972 Under the act. evers emplovee whe has completed five vears or more of service gets gratuity on departure at 15 davs
salary (last drawn salany) for cach completed vear of senvice. The level of benefits provided depends on the member’s length of scrvice and salany at reirement age  The Gratuity plan of the Company and BPL 1s funded whereas for

the other subsidiary 15 unfunded

The following tables summanse the components of net benefit expenses recogmsed n the Consobdated Ind AS Statement of Profit or Loss and amounts recogmised m the Consolidated Ind AS Balance Sheet for gratuity benefit

i. Net benefit expenses (recognised in the Consolidated Ind AS Statement of Profit and Laoss)

(¥ in Million)

[Particulars For the year ended For the vear ended
March 31, 2024 March 31, 2023

Current service cost R 86 648
(Net interest expense 1.40 064
INet benefit expenses 10.26 7.12
i. R loss/(gain} d in other com prehensive income (OCT):

(% in Million)
Particulars For the vear ended For the vear ended

March 31,2024 March 31, 2023

Actuanal {gain) / loss on eblhigations ansing from changes i cxpenence adjustments {0 92) (1 44)
Actuanal loss / (gamn) on obhgations ansing from changes m financial assumptions 130 (071)
Actuanal loss / (gamn) on ansing from re-measurements on Plan Assets 0.06 -
Actuarial loss / (gain) recognised in OCI 0.44 2.20)]
iii. Net defined benefit (liability) / asset

(% in Million)
Particulars March 31,2024 March 31, 2023
[Defined benefit ohhigation (61 61) (50 91)
Fair value of plan assets 3424 2784
[?Iul (liability) / asset (27.37) (23.07),
Non-current (18.96) (15.28)
Current (8.41) (7.79),
iv, Changes in the present value of the defined benefit abligation are as follows:

(¥ in Million
Particulars March 31, 2024 March 31,2023
Opeming defined benefit obhgation 091 3354
Add Lubility assumed m Business Combmation (refer note 4 2(a)) - 1169
Current service cost 886 648
Interest cost on defined benefit obligation 359 239
B, paud (ncluding direct p: ts from emploner) (213)] 1099)]
Actuarial loss/ (gain) ‘

Actuanal (gamn) / loss on obligations ansing from changes m experience adjustments (0 92) (149)
{Actuanal loss / (gam) on cbligations ansing from changes m financial assumptions 130 (071
Closing defined benefit obligation 61.61 5091

v. Changes in the fair value of plan assets are as follows:

(¥ in Million)
Particulars March 31,2024 March 31,2023
Opening fair value of plan assets 2784 2256
Coninbutions by emplover 640 452
Imerest meome on plan assets 219 1.78
Benefits paid 213) (0 59y
Retumn on plan asscts, excluding interest mcome (0 06) -
Closing fair value of plan assets 34.24 27.84

(This space has been mtentionally left blank)
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33 Gratuity and other post-employment henefit plans (continued)

vi. The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

Particulars [ March 31,2024 | March 31, 2023
|lxm.suncn!s with msurer 1 100% | 100%

vii. The principal assumptions used in determining gratuity obligations for the Group's plan are shown below:

Particulars March 31, 2024 March 31, 2023
Discount rate (in %o) T00%-722% T2%-7352%
Salanv escalation rate (m %) T%e-10% Te-10%
Emplovee turnover’ withdrawal rate 3%-10% 3%-10%
Retirement age $8-60 vears S8-hll vears
Weighted-average duration of the defined benefit obligation f5- 15 8] vears 651393 vears
Mortality rate IALM 2012-14 (Ult) IALM 2012-14 (Ult)
Notes:

a) The estimate of future salarv increases, considered i actuanal valuation, take account of mflation. serionty, promotion and other relevant factors such as supply and demand factors in the emplovment market

b) Plan charactenistics and associated nisks

The Gratuiby schéme is a Defined Benefit Plan that provides for a lump sum pavment made on exit either by way of reurement, death. disabilty or voluntan withdrawal The benefits are defined on the basis of final salary and the
penad of service and pasd as lump sum at exit. The Plan design means the nsks commonly affecting the liabikiies and the financial results are expected 1o be

a Discount rate nsk  The defined benefit obligation calculated uses a discount rate based on government bonds I bond vields fall. the defined benefit obligation will tend 1o increase

b Salarv Inflanon nsk - Higher than expected mncreases in salarv will increase the defined benefit obligation

¢ Demographic nsk  This 1s the nsk of vanability of resulis due 1o unsystematic nature of decrements that include montahty, withdrawal, disability and retirement. The cffect of these decrements on the defined benefit oblhigation 1s not
straight forward and depends upon the combination of salan merease. discount rate and vesting entena It is important not to overstate withdrawals because m the financial analysis the renrement bensfit of a short carcer employee
npically costs less per vear as compared to a long service emplosvec

vii. A quantitative sensitivity analysis for significant assumption as at March 31, 2024 and March 31, 2023 is as shown below:

(% in Million)
Particulars March 31, 2024 March 31, 2023
Discount rate
Impact on defined benefit obligation due to [%e increase in discount rate (3 66) (290)
Impact on defined benefit obligation due to 1% decrease m discount rate 415 338
Salary escalation rate
Impact on defined benefit obhiganon due to 1% mcrease in salary escalabon rate 270 208
Impact on defined benefit obligation due to 1% decrease i salan ¢scalation rate (244) (1 87)
Attrition rate
Impact on defined benefit obligation duc to 1% mcrease in attntion rate (045) (0 43)
Im on defined benefit obligation due to 1% decrease n auntion rate 049 048

The above sensitivity anahvsis 15 based on a change i an assumption while holding all other assumptions constant In practice. this 1s unkkelv to occur and changes in some of the assumptions may be correlated When caleulating the
sensitvity of the defined benefit obl 0 ficant actuanal p the same method (present value of the defined benefit obhgation calculated with the projectad unit credit method at the end of the reporting penod) has
been applied as when cakulating the defined benefit babiliny recognised n the Consolidated Ind AS Balance Sheet The sensitivity analvsis may not be representative of an actual change in the defined benefit obligation as it 1s unlikely

that changes 1n assumptions wouk o¢eur in isolation from one another.
ﬁ
1 1
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34 Leases and commitments

a. Leases
Group as a lessee during the vear

The Group has lease contracts for office facilities / store premuses, warchouses and lands. The lease term of the office facilities/store premises and warchouse 1s generally | to 5 years and the kease term of leaschold lands ranges from
30 10 99 vears The Group also has centaim leases with kease term of 12 months or less (short term Jeases) or where the underlving asset 1s of low value The Group has elected to avail the exemption and nol 1o recognise nght-of-use

asscts and lease babilines for short term leases or the leases where the underhang asset 15 of low value

The Group has kease contracts that include extension and termimation options: The Group applics judgement i cvaluating whether 1115 reasonably certan whether er not to exercise the option 1o renew or tlerminate the fease That 15 1t

considers all relevant factors that create an economic ncentive for it to exercise esther the renewal or te After the commence:

date; the Group reassesses the lease term f there 18 a sigmificant event or change 1n

circumstances that 1s withen its control and affects its ability to exercise or not 1o exercise the option 1o rencw of to terminate (¢ g . construction of sigmificant keaschold mprovements or significant customisation to the leased asser)

The carrying of right-of- assels d and the movements during the year is as follows:

Particulars

At April 01, 2022

Addmors

Assets acquired through Business Combination (refer note 4 2(a))
Depreeuation

At March 31, 2023

Addrtions

Termmation of lease *

Depreciation

As at March 31, 2024

*Dunng the current vear, the Group has termmated the lease for a leaschold land taken from AMTZ and recerved the refund of advance lease pavments
The carrying amounts of lease liabilities assets recognised and the movements during the year is as follows:
Opening balance

Addtions

Lease lizbility assumed in Business Combmation {refer note 4.2(a))

Aceretion of interest

Pavments

Closing balance

The same is shown under:

Current

Non-current

The matunty analvsis of lease habilities are disclosed n nose 38

The effective interest rate for lease liabilitics 15 8 67% 10 9% (March 31, 2023 8 67% to 9%)

The follawing amounts are recognised in the Consolidated Ind AS Statement of Profit and Loss

(T in Million)

Leaschold land Building Total

100.67 89.89 189,96

- 719 719

= 2142 2142

(2.58) (28 60) (3L1K)

97.49 89.90 187.39

> 2592 2592

(31 65) > (3165)

(2.31) 3711) (39 42)

63.53 78.71 142.24

% in Mullion)

March 31, 2024

March 31, 2023

100.97 94.36
2542 704
- 2442
863 B36
(44 54) (3322
90.48 100,97
4414 3246
4634 68 51

(¥ in Million)

. For the year ended For the vear ended
e March 31,2024 | March 31,2023
Deprecition expense of nght-of-use asscts (refer note 27) 3942 38
Interest expense on lease labiies (refer note 28) 863 836
Expense relating to leases of low-value asscts/short term leases (included 1n other expenses) 642 f K6
Total amount recognised in the Consolidated Ind AS Statement of Profit and Loss 54.47 46.40
The Group had total cash outflows for leases of 2 50 96 Million durmg the vear ended March 31, 2023 (March 31, 2023 2 40 08 Millon)

b. Commitment
(2 in Million)
Particulars March 31, 2024 Marceh 31, 2023
107 31 990

1) Estimated amount of contracts remaming to be executed on capital account not provided for, net of advances
u) Refer note 15 pertaming to the terms / nghts attached to share warrants

(This space has been imennionaily lefi blank)
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35 Contingent liabilities

In the ordinary course of business. the Group faces clums and assertions by vanous parties. The Group assesses such claims and asserons and monitors the legal environment on an ongoing basis with the assistance of external kegal
counsel. wherever necessany The Group records a hability for any claims where a potential Joss 1s probable and capable of being esumated and discloses such maners m s Consolidated Ind AS Financial Statements, if matenal For
potential losses that are considered possible. but not probable. the Group provides disclosure i the Consobdated Ind AS Financial Statements but docs not record a hability ' its accounts unless the loss becomes probable

The following s a desenption of claims and assertions where a potential loss is possible, but not probable The Group behieves that none of the contingencies described below would have a matenal adverse effect on the Group's
financial condition. results of operations or cash flows

(T in Million)
Particulars March 31,2024 March 31, 2023
1) Bank guarantees given by the Group 41799 3307
u) Matter relating 1o direct taxes under dispute’ * ° 19475 194 94
m) Matter relating 1o mdirect taxes under dlspulc" 3 126 56 919
1) Clams agamst the Company not acknow ledged as debt - Mattcrs relating to kgal casc under dispute” = 138

1 Certa:n demands from the mcome tax authontres were st off against the brought forward business loss and depreciation of previous vears which has not been disclosed above

2 The amounts under disputes 15 as per the demands from the respective authonues for the respective peniods and has not been adjusted o include further mierest. penalty leviable, if any. at the time of final outcome of the appeals

3 The Supreme court of India in the month of February 2019 had passed a judgement relating to definstion of wages under the Provident Fund Act, 1952 The Management 1s of the view that there are micrpretative challenges on the
apphecation of the judgement retrospectively In the absence of reliable measurement of the provision for carber pertods, the Group has made a provision for provident fund contribution pursuant to-the judgement only from the date of
Supreme Court Order The Group will evaluate s posinon and update 1ts provision., if required. on recerving further clanty on the subject. The Group does not ¢xpect any matenal impact of the same

4 The Company has received objections on certain trade mark applications on relabive grounds of refusal under Section 11 of the Trade Mark Act, 1999 because the same/simuilar trade mark(s) 19:are already on record of the register
for the same or similar goods/services: The management of the Company 1s i the process of filling necessary replics and 15 confident of the of the aft d trade mark appl 10 be favourable and accordingly no
adjustments have been made in the Consolidated Ind AS Fmancial Stalements m this regard

S The subsidian company, Bigtee Private Limited 15 m the process of obtaning registration under The Emplovees” Provident Funds And Mhscellancous Provisions Act. 1952 and regulansing the delay an remittance. with the
authonties and do not expect any matenal financal impact in this regard and accordngly no adjustments have been made m the Consolidated Ind AS financial statements m this regard

6 A survey under Section 133A of the Income-tax Act . 1962 (“IT Act”). was carned out at the premiscs of the Company and a subsidiary of the Company, Bigtec Private Limsted. by the Income Tax authonties on March 11, 2024,
followed by closure visits on vanous dates during the vear ended March 31, 2024 to check the comphance with the provisions of the IT Act The income tax department has subsequently sought certan mformation © clanfications,
which have been provided by being physicallv present m such meetings held Management belicves that the Company has comphed with all the applicable provisions of the IT Act with respect to s operations Further. duning the vear.
the Company has paid an amount of € 37 5 Million 1n connecnon with the scarch which has been classificd under Non-current tax assets (net}

7 Also refer note 7{a) with regard to fraud / misappropnation of eamest money deposit n subsidiany

& The Parent Company and BPL. a subsidiary of the Company, 18 not in comphance with the requirements of the Section 135 of the Compamies Act. 2013 and 15w the process of regulansing the same Further, the management do not
expect any matenal financial impact i this regard

9 Abo refer note 26

{(This space has been itentionally left blamki
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36 Related party disclosures

a) Names of the related parties and description of relationship
Nature of Relationship Name of the Parties

(1} Related party where control ¢xsts
Subsidan Companwes Bigtee Private Limued (whollv owned) (‘BPL')
Decaiphar Life Sciences Povate Limited (wholly owned)
Remfucl Biocnergy Pnvate Limaed (wholhy owned)
Bigtec Healthcare Pnivate Limnted (wholly owned)
Prognosys Medical Svstems Prmvate Limited (PMS') (Enterpnse with common director upto
Februan 28, 2023, subsiduary w ¢ fMarch 01, 2023}
Prognosys Healthcare Prvate Limated (‘PHC') (Enterpnise where key managenal personnel exercise
significant influence upto Juh 23, 2023, subsidiary w e £ July 26 .2023)

{n) Enttics on which sigmficant influence exists Chavagraphics (India) Private Limned (CGIPLY) (w ¢ f Februan 13, 2023)

(1) Onher related parties with whom transactions have been taken place dunng the vear

(2) Entérprise with common director Coremtegra Global Services Private Limited
(b) Sharcholder with whom transaction exist during the vear Exxora Trading LLP
Mr G Sampathgin
(<) Enterprise where kev managenal personnel excreise sigmificant influence Gavathn Photon Aqua Private Limited (formerly known as Big System Private Limited)

Chavagraphics Healtheare Pnvate Limited

(d) Key managenal personnel - Mr Snram Natarajan (CEO and Darcctor)
- Mr Chandrasekhar Bhaskaran Nair (Director)
-Mrs Sangectha Snram (Director)
- Mr Rohit Bymohan Mantn (Director)
= Mr Mulangi Knshnaswamy Ashokkumar {ceased to be director w e f July 03, 2022)
- Mr Rohit Ashok Kumar Mullang1 (Director) (w ¢ f August 14, 2022)
- Mr Suhas Ravindra Advant (Chief Financial Officer) (for the period May 08, 2023 to March 26,
2024)
- Mr Amol Naravan Lone (Cheef Financial Officer) (w e f June 05, 2024)
- Mr Darshan Raghunath Karckar (Company Secretan) (w ¢ f September 03, 2024)

(2) Relatives of key managenal personnel (where transactions have taken place) - Mr Shiva Snram

“The foliowing table provades the total amount of transactions that have been entered mto with related parties for the relevant financial vear

{b) Transactions with the above related parties during the year:

(¥ in Million)
For the year ended For the vear ended
March 31, 2024 March 31, 2023
Transactions during the year
Interest income on loan
Prognosvs Mcdical Systems Private Limited (Enterpnse with common director upto February 28, 2023, subsidiary w ¢ f March 01, 2023) ] 1856
Finance costs
Mr Snram Natarajan CEO and Director 2595 2997
Exxora Trading LLP Shareholder with whom transaction exist duning the vear 160 0l
Chavagraphics Healthcare Private Limited Entity on which significant influence exists 150 -
Purchases
Chavagraphics Healthcare Private Limited Entiv on which sigmficant influence exists 1962 -
Prognosvs Healtheare Private Limited Subsidiary Compam & 096
Legal and professional charges
055 -

Coraintegra Global Services Private Limited Enterpnse with common director
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36 Related party disclosures (continued)

(T in Million)
For the vear ended For the vear ended
March 31, 2024 March 31, 2023

Expenses incurred on behalf of the Group
Mr Snram Natarajan CEO and Director 497 399
Mrs Sangectha Snram Director 001 -
Mr Chandrasckhar Bhaskaran Nair Director - 214
Mr Shiva Snram Relanve of kev managenal personnel 130 x
Loans taken
Mr Snram Natarajan CEQ and Director 62 00 %0 00
Loans repaid
Mr Snram Natarajan CEO and Director 125 17 447 33
Mr G Sampathgin Sharcholder with whom transaction ¢xist dunng the vear = 09l
Mr Chandrasckhar Bhaskaran Nair Director = 40 00
Loans refunded
Prognosyvs Medical Systems Prvate Limited Subsidiary Compam 200 00
Investment in compulsorily convertible preference
Chavagraphics (India) Pnvate Limuted Associate company 60 00
Remuneration
Mr Snram Natarajan CEQ and Director 18 18 1802
Mrs Sangeetha Sriram Director 240 242
Mr Shwa Snram Relanve of key managenal personnel 2378 326
Mr Suhas Ravindra Advant Cheef Financial Officer 743 2
Mr Chandrasckhar Bhaskaran Nair Director 1950 1950
2) Outstanding balances as at vear end

(¥ in Million)

March 31, 2024 March 31, 2023

Balances payable to related parties are as follows:
Current borrowings including interest accrued
Mr Sniram Natarajan CEO and Director 45280 464 82
Exxora Trading LLP Sharcholder with whom transaction ¢xist dunng the vear 2363 2219
Chavagraphics Healthcare Private Limited Entitv on which significant influence exists 180 330
Trade payables
Coremiegra Global Services Private Limited Enterpnse with common director 008 -
Emplovee related payables
Mr Snram Nataraan CEO and Dircctor 130 691
Mr Shiva Snram Relanve of key managenal personnel 3535 2025
Mrs Sangeetha Snram Director 004 016
Mr Chandrasckhar Bhaskaran Nar Director (k11 -
Balances receivable from related parties are as lollows:
Receivables from related parties- considered good
Mr Chandrasckhar Bhaskaran Nair Dhrector 218
Receivables from related parties- considered doubtful
Gavathn Photon Aqua Prvate Limited Enterprise where key managenal personnel exercise sigmificant influence 021 021
Advances other than capital ad = Unsecured, idered good
Prognosys Healthcare Private Limuted Enterpnse where kev managenal personnel excraise sigmificant influence - 302
Nates

| The remuncration to the key managenal personnel does not inchude provisions made for gratuity and leave benefits. as they are determined on an actuanal basis for the Group as a whole

2 The shove mformation has been determined to the extent such parties have been identificd on the basis of sformanon available with the Group

3 In respect of transactions with related partics. the Group has comphed with the provisions of Scction 138 of the Companies Act. 2013 where applicable. and the details have been disclosed above, as required by the applicable
accounting standards

4 Refernote 4 2(a) and 6A for details of stake acquired b the Group m PMS and CGIPL dunng the vear ended March 31, 2023 and refer note 4 2(b) for details of stake acquired in PHC dunng the vear ended March 31. 2024

{This space has been intentionally left hlank)
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37 Segment information - Disclosure pursuant to Ind AS 108 'Operating Segments’

a) Basis of identifying operating segments:

An operaling scgment 15 a componenl that engages in business activities from which &t may cam revenucs and mcur expenses. mcluding revenucs and expenscs that relate 1o transactions with any of the other components. whose
operahng results are regularly reviewed by the Group’s Chief Operanng Decision Maker (CODM) to make decisions about resource allocation and performance assessment and for which discrete financial information 1s avaslable The
Group 1s engaged in the busmess of manufactunng chip based Diagnostic Devices, chips and reagents. X-rav cquipment’s, single / dual detector solutions, ¢t¢ The Group is also cngaged m the business of developing diagnostics
devices and tests m the bio-sensing domam and heensing of technology | patents m erder to generate revenue Accordingly, the Group's activities and business 15 reviewed regularly by the chief operating decision maker from an overall
business perspective, rather than reviewing its products services as individual consohdated components Thus. the Group has only one operating segiment. and has no reportable scgment in accordance with Ind AS- 108 'Operating
Segments’

b) The Chief Operating Decision Maker ("CODM?) of the Group for the vear ended March 31, 2024 and March 31, 2023, has been idenuficd as Board of Directors (BoD) of the Group

(i) The entity wide disclosures as required by Ind AS-108 are as follows:

(Zin Million)

Particulars For the vear ended For the vear ended
March 31, 2024 March 31, 2023
Sale of products B.197 23 3232428
Orher cperating revenue 168 36 10 35
Total 8.365.61 3.324.63
(11} Geographical information
Revenue from customers (Zin Million}
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
India 7.543 13 283753
Outside India* £22 48 48710
Total 8,365.61 3324.63
*Exports to any single country are not material to be disclosed
Non-current assets®* (X in Million)
Particulars March 31, 2024 March 31, 2023
India 322135 294605
Outside India @ ol
Total 3,221.35 2,946.05

** Non current assets docs not mclude deferred tax assets. mnvestments accounted using equity method. financial asscts and non-current tax assets

(i) Revenue from two customers accounted for 3,571 66 Million which was more than 10% of total revenue of the Group dunng the vear ended March 31, 2024 Dunng the vear ended March 31, 2023 no customers accounted for

more than 10% of total revenue of the Group for the sawd vear

38 Disclosures on financial instruments

This section gives an overview of the sigmificance of financial mstruments for the Group and provides addibonal information on balance sheet items that contain financial instruments

The details of significant accounting pohcics, mcluding the entera for recognimon. the basis of measurement and the basis on which income and expenses are recognised in respeet of cach class of financial asset, financial hability and

equity instrument are disclosed 1n accounting pohey to the financial statements

(a) Financial assets and habilities

The management assessed that cash and bank balances, trade’ recervables. trade pavables, and other current financial assets and habiltics approxmate thewr carmving amounts largehy due 1o the short-term matunities of these

nstruments Non-current financial assets and habilities are discounted using an approprate discounting rate where the time value of money 15 matenial

The following tables presents the carmying value and fair value of cach catcgory of financial assets and labilities as at March 31, 2024 and March 31, 2023

(T in Million)

Carrying and Fair Value
Particulars March 31, 2024 March 31, 2023
Financial assets
At Amortised cost
(1) Loans - 2212
(1) Trade recewables 4254 46 1.887 55
(1) Cash and cash cquivalents 22110 &9 75
(1v} Bank balances other than cash and cash equivalkents - 264
(v) Other financial assets 35329 558 74
At Fair value through profit and loss account
(1) Investments 003 008
Total 4.528.88 254085
Financial liabilities
At Amertised cost !
(1) Bomowmngs 1,745 77 1.084 38
(n} Trade pavables Y39 88 B85 22
(m) Lease habilines .m.l 48 100 97
(1v) Other financial labilines 380 57 364 35
Total 3.156.70 243092

1 As regards carnving and fair valug of mvestment i associate, refer note 6A

(This space has been intentionally left blank
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38 Disclosures on financial instruments (continued)

(b) Fair value hierarchy
Quoted prices in an active market (Level 1) This level of hierarchy includes financial assets that are measured by referenee o quoted prices (unadjusted) n active markets for identical assets or habilitics

Valuation techniques with observable inputs (Level 2) This level of hicrarchy includes financial assets and habilines. measured using nputs other than quoted prces included within Level | that are obsenvable for the asset or
hability, either directly (e, as prices) or indireetly (1¢ . denved from prices)

Valuation techniques with significant unobservable inputs (Level 3) This level of hicrarchy includes financial assets and labilmies measured using nputs that arc not based on observable market data (unobservable mputs) Fair

valugs are determined in whole or in part. using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same nstrument nor are thes based on avarlable market
data

The following table provides an analvsis of financial instruments that are measured subsequent to mitial recognition at far value, grouped mto Level 1 to Level 2. as'described below

(T in Million)

Pavticilais Fair value measurements at reporting date usin;
Total Level 1 Level 2 Level 3

March 31, 2024
Financial assets
Investments (at far value through profit and loss account) 003 B = 003
Assets for which fair values are disclosed
Investment properny 41870 - - 418 70
Financial liabilities
Borrowings (at amortised cost) 1.745 717 - L1577 =
March 31,2023
Financial assets
Investments (at fair value through profit and loss account) 005 - - 008
Financial liabilities
Borrowings (at amortised cost) 1.084 3% - 1,084 38 -

{1) Short-term financial assets and liabilities including cash and cash cquivalents. trade recewables. trade pavables. bank overdrafts and other current liabihtes are stated at carnving value which approximateh equal to their fair value
largeh due to the short-term matunties of these mstruments

(11} Management uses s best judgement in estimating the fair value of its financial mstruments However, there are mherent hmatations m any estimation techmque Therefore, for sub Il all financial instruments. the fair value
d above are not nece: v ind of the amounts that the Group could have realised or paid n sale transactions as of respective dates As such. far value of financial mstruments subsequent to the reporing dates

may be dtlﬂ‘cn-m from the amounts reported at cach reporting date

(1) There have been no transfers between Level 1. Level 2 and Level 3 for the vear ended Maich 31, 2024 and March 31, 2023

(¢) Financial risk management objectives and policies

The Group's pnincipal financial habilites compnses of loans and borrowings, lease habilines, trade and other pavables The mam purpose of these financial labilities 15 10 finance the Group's operations The Group's pnncipal financial
assets melude trade recenvables, other financal assets and cash and bank balances denved from its operations

In the gourse of its busness. the Group 1s ¢xposed pnmanly to fluctuations i foreygn currency ¢xchange rates. micrest rates. hquidaty and eredit nsk, which mav adversely mpact the far value of s financial instruments The Group
has a nsk management policy which not only covers the foreign exchange nisks but also other nsks d with the fi | assets and habil such as interest rate nsks and credit nsks The nsk management policy 15 approved
by the Board of Directors The nsk management framework aims to

(1) create a stable business planning environment by reducing the impact of currency and interest rate fluctuabions on the Group's business plan

(n) achweve greater predictabality to camings by determming the financial value of the expected carmings in advance

Market risk

Market nsk 1s the nsk of any joss in future camings, m realisable fair values or m firture cash flows that may result from a change n the price of a financial mstrument. The value of a financial instrument may change as a resuit of
changes m interest rates. foregn curtency exchange rates. hiquidity and other market changes Future specific market movements cannot be normally predicted with reasonable accuracy

(This space has been mtentionally left hlank)
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38 Disclosures on financial instruments (continued)
(1) Market risk- Interest rate risk
Interest rate nisk 18 the nsk that the fair value or future cash flows of a financial mstrument will fluctuate because of changes n market micrest rates The Group's exposure to the nsk of changes m market interest rates relates pnimanly
to the Group's debt obhgatons with floating interest rates  Thus profits and cash flows from financing activiies are dependent on market interest rates Further. amv decline n the credit rating of the Group will have an adverse impact
on the mterest rates
The Group has nterest-beanng assets in the form of cash and cash equivalents (current deposits) Thus prefits and cash flows from myvestment activities are dependent on market interest rates The Group does not camn any micrest on
balances with banks mn current accounts and s daily operating accounts for transactions: Duning the vear ended March 31, 2024, the Group's cash and cash equivalents (current deposits) camed an cffective interest rate (refernng to
vield from time deposits and current accounts) amounting 10 2 34% per annum (March 31, 2023 5 14% per annum)

The interest rate profile of the Group's interest-bearmng financial instruments as reported to the management of the Group is as follows

(Z 1n Million)

Particulars March 31, 2024 March 31,2023
Fized rate instruments:

Fmancal habilities 667 31 448.63
Financal assets 227.18 22782
Variable rate instruments:

Financal labiltics 967 94 52427

Interest rate sensitivity

The following tabke demonstrates the sensiivity 1 a reasonably possible change in interest rate on the porbon of loans and borrowings affected With all other vanables held constant. the Group's profit before tax 1s affected through the

mmpact on floating rate borrowmngs as following

(% 1n Million)

Particulars Increase / decrease in_basis points March 31,2024 March 31, 2023
Interest rate fluctuation +50 (4 84) {2:62)
Interest rate fluctuation 50 484 262

12) Market risk- Foreign currency risk
Foreagn currency nsk 18 the nsk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rtes The Group s exposure to the risk of changes n foreign exchange rates relates primanlhy
10 the Group’s operating and financing activities. The Group's exposure to foreign currency changes for all other currencics 1s not matenal

The followmng table shows foreign currency exposure at the end of reporting vear

As at March 31, 2024

Amount in rupees (in

Earhiciinry million) for USD
Financial Assets

Impact on profit and loss:

5% increase 216
5% decrease (2 26)
Financi ilities

Impact on profit and loss:

5% ncrease (1091)
5% decrease 10 91

As at March 31, 2023

Particulars

Amount in rupees (in

million)
Financial Assets
Impact on profit and Joss:
5% mncreasc 347
5% decrease (547
Financial liabilities
Impact on profit and loss:
3% merease (1150)
5% decrease 1190
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Disclosures on financial instruments (continued)
(ii) Credit risk

Credit nisk 15 the nsk that counterparty will not meet ts obhiganons under a financial instrument or customer contract, kading 10 2 financial loss Financial mstruments that are subject to credst nsk and concentration thereof principalh
consist of loan recevables. trade receivables. cash and cash equivalents. bank balances and other financial assets of the Group

The carmving value of financial assets represents the maximum credit nsk The maximum exposure to credit nsk was 34 828 88 Milhon (March 31, 2023 2 2,540 85 Million), being the total carmng value of mvestments (other than
mvestment in assocate). loans receivables from related parties. trade recervables. cash and cash cquivalents. bank balances and other financial assets of the Group

Customer credit nsk 15 managed based on the Group's established policy. procedures and control relabing to customer credit nsk management An impairment anahvsis 18 performed at each reporung date on an mndiadual basis for
major customers: The Group does not hold collateral as secunty. Further, the top 6 customers of the Group contributes to more than 73% (March 31. 2023 51%) of the trade recevables dunng the vear ended March 31, 2024

With respect to Trade receivables, the Group has constimured the terms to review the receivables on penodic basis and 10 take necessary mitigations, wherever required The Group creates allowance for unsecured receivables based on
histoncal credit loss expenence and 15 adjusted for forward lookng information The allowanee of trade recarvables 1s based on the agemg of the recetvables that are due

Refer note 10 for movement i expected crednt loss for the vears ended March 31, 2024 and March 31, 2023

Crednt nsk from balances with bank and financial msutitsons and in respect 1o loans and secunty deposits s managed by the Group's treasury department in accordance with the Group's policy Investments of surplus funds arc made
onh with approved counterparties and within credit hmits assigned 1o cach counterparty. The limits are set to minmise the concentration of nsks and therefore mingate financial loss through counterparty’s potential faslure to make
pavmerts

(i) Liquidity risk

Liquidity nisk refers to the nsk that the Group cannot meet its financial obligations The objective of ligmdiy nsk management 1s to maintain sufficient hquidim and ensure that funds are available for usc as per requiements The
Group has obtained fund bascd working caprtal bmats from a bank The Group mvests its surplus funds i bank fixed deposit. which camy no or kow market nsk

The Group monitors s nsk of shertage of funds on a regular basis: The Group's objective 18 1o maintan a balance between continuity of funding and flexibility through the use of bank overdrafts. bank loans. ete. The Group assessed
the concentrahon of nsk with respect 1o e s debt and luded it to be medium
The following table shows a matunty analysis of the anticipated cash flows for the Group’s financial habilities on an undiscounted basis. which may differ from both carning value and fair value

{2 in Million)
[Particulars 0- 1 years I to § years > & years Total
March 31, 2024
Borrowings 1,594 53 15236 - 1.746 90
Lease habilitics 48 84 41497 2329 11410
Trade pavables 939 88 - CECN S
Other financial labilies 380 57 - - 38057
2,963.82 19433 23.29 3,181.45
March 31, 2023
Borrowings LLOT74 53 985 - 1.084 38
Lease hahihties 591 6952 2407 12951
Trade pavables 85522 - - 85522
(COrther financial habilibies 143 35 247 00 - 390 35
2,109.01 326.37 24.07 1.459.46

Capital management
The Group’s capital management 15 sntended to ereate value for sharcholders by facilitabng the meeting of long-term and short-term goals of the Group

The Group determines the amount of capital required on the basts of annual busmess plan coupled with long-térm and shor-term strategic nvestment and expansion plans The funding needs are met through equity. cash generated
from operations. long-term and short-term borrow ings

For the purpose of the Group’s capnal management. capital includes ssued cquity capital. and all other equits reserves attnbutable to the equity share holders of the Group

The Group manages its capital structure and makes adjustments in light of changes m economic condtions and the requirements of the financial covenants. To mauntan or adjust the capital structure. the Group may adjust the dnvidend
pavment to shareholders, return capital to shareholders or tssuc new shares The Group monitors capital using a geanng ratio, which 15 total debt divided by total capital plus total debt. The Group's policy 1s tokeep the geanng rato at

an optimum level to ensure that the debt related covenants are complicd with

Particulars March 31, 2024 March 31, 2023
Borrowings and lease labiliies (refer note 16 and note 34) 1.836.25 1.185.35
Less Cash and bank balances (refer note 12) (221 10) (72 39)
Total debts (A) 1.615.158 1,112.96
2254 2254

Equity share capital (refer note 14)

Other ¢quity (refer note 13) 821127 192 7%
Total capital (B) 8,233.81 7,214.79
Capital and net borrowings & lease liabilities C= (A=B) 9,848.96 832775
Gearing ratio (%) D= (A/C) 16.40%| 13.36%)

In order to achieve this overall objective, the Group's capital management. amongst other things. aims to ensurc that it meets financal covenants attached 1o the interest-beanng foans and borrowings and lease habalines that defing
capital structure requirements Breaches n meeting the financial covenants would permit the bank to immeduately call loans and borrowings

No changes were made i the objectives. policies or processes for managing capual dunng the year ended March 31. 2024 and March 31, 2023

(This space has been intentionally left blanki
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41 Other Statutory information

42

43

44

(1) The Group does not have amv Benami propeny, where any proceeding has been mmated or pending agamst the Group for halding any Benami property under the Benami Transactuions (Prohibition) Act. 1988 and rules made thereunder

(1) The Group does not have am transactions with companes struck ofT duning the vear

(1) The Group has not traded or mvested in Crvpto currency or Virtual Curreney during the vears ended March 31, 2024 and March 31,2022

(1) The Group has no such transaction which 1s not recorded in the books of accounts that has been surrendersd or disclosed as income dunng the vear in the tax assessments under the Income Tax Act. 1961 (such as. search or survey or am
other relevant provisions of the Income Tax Act, 1961)

(v The Group has not been declared wilful defaulter by any bank. financial mstitution. government or government authonty

(v1) Following are the details of the funds advanced by the Group to Intermedianes for further advancing to the Ulumate beneficianies

Name of the Datz of funds Amount of funds advanced (2 m  |Datc on which funds are [Amount  of  funds|Ulumate bencfician
ntermediary to which [advanced Milhon} mvested bv intermediancs to- [further advanced 10

the funds are ultimate beneficiancs ulumate bencficiancs

advanced (2 in Million)

60 00 |June OF, 2023 58 62 (Shareholder of Chavagraphics Healthcare

Private Limited

Chavagraphics (India)|Februan 13, 2023
Private Limited

Complete details of the Intermediary and Ultimate Beneficrary

Relationship with the Com

Name of the entity Registered address Government Identification Number

Chavagraphics (India){No 249, Associate
Private Limited Che

S60018

Ist Floor. Front Building 4th Man Road.| USIS07KA1996PTCO21177
Bangal Bangalore. Kamataka. India.

As detailed above, the Ukimate Beneficiarics 1s the sharcholder of Chavagraphics Healtheare Private Limited from whom the Group through us step down subsidiary Chavagraphica (India) Private Limited have further acquired addinonal stake
of Chavagraphics Healthcare Private Limited during the vear

(vn) The Group has not reeerved any fund from amy personts) or entitv(ies), mehiding foreign entiies {Funding Party) with the understanding {whether recorded m wrniung or otherwise) that the Group shall
(a) directly or indirecth lend or mvest m other persons or entities identified in amy manner whatsocver by or on behalf of the Funding Party (Ulimate Benelicianes) or
(b} provudc anv guarantee, sccunly or the like on behalf of the Ulimate Beneficianes

During the vear ended March 31. 2024, BPL, a subsidiany of the Company has sdentified that fraud has been done agamst the BPL involving an emplovee with certain vendors Based on the mnternal evaluation by the management, it was
concluded that the alleged emplovees had misappropnated funds of BPL amounung to / matenal fraud 2 6 09 Million for its own benefits by falsifving vanous documents and records. Accordingh. the management has taken necessary legal
actions against the alleged emplovee meluding registration of first nformation repert for the recovery of misappropriated funds and has d s emplovment and has been arrested

Subsequent o the vear ended March 31, 2024, the Company has identified that frauds amounting to 2 4 43 Million have been done agamst the Company bv certam external parties. The Compamy has been deceved by the external parties by
falsifving various documents and mpersonating as the custemer/'vendor of the Company Accordingly, the management has taken necessany legal actions including n of first report for the recoven of pavments being made
10 illegitimate extemnal parties

As at March 31, 2024, trade and other pavables amounting to 2 3 86 Milhon (March 31, 2023 % 159 93 Milkon). advance from customers amounting to 2 12 16 Million and trade and other recervables amounting to 5 86 Malion (March 31
2023 794 Million) towards purchase and sale of goods and services respectiveh, which are outstanding bevond permissible ume penod stipulated under the Master Circular on Import of Goods and Serviges and Master Curcular on Expont
of Goods and Services ssucd by Reserve Bank of India (‘the RBI'), which states that pavments aganst imports of goods and receipts agamst exports of goods and sen ices within defined regulatory umelmes from date of shipment

The managemiént 15 1 the process of regulansng the above non-compliances. with the appropriale regulatory authorities and 15:0f the view that penalties, if am that may be mposed on the Group would not be matenal Accordungh. no
adjustments have been made by the m these hidated Ind AS 3 i} in this regard

MCA has amended the Rule 3 of the Companies (Accounis) Rules. 2014 (the “Accounts Rules™) vide nouficanion dated August 05, 2022, relating 1o the mode of keeping books of account and other books and papers m electronic mode Back-
ups of the books of account and other books and papers of the company mamntained in electronic mode are now required (0 be retamned on a scver located i India oa daihy basis instead of back-ups on a periodic basis as provided carher) as
presenibed under Rule 3(3) of the Accounts Rules: The Group 1s not in comphance with the above requirements and are i the process of inmiating the necessany steps as regards the comphance with Ruke 3 of the Compames (Accounts) Rules.
2014 with respect to backups taken on daihy basis

The Parent Company. subsidianes and associate which are compamies incorporated in India and whose financial statements have been audited under the Act have complied with the requirements of audit tranl except for the llowing.

Instances Comment
Instances of accounting saftware for mamtamng 1ts books of account for which| The Parent Company and onc subsidiary did not have a feature of recording audit trail (edit log)
audit tral feature 15 not cnabled for certan changes made, if any. using|facility for certam changes made. if any. using privilcged administrative access nights for certain

privileged! admimstrative access rights applications

Tnstances of accounting software for maintaning its books of account which did|[Two subsidiancs and one associate did not had a feature of recording audn trail {edut log)
not had a feature of recording audnt trail (edit log) faciliny and the same did not|facilits and the same did not operate throughout the vear for all relevant transactions recorded m
operate throughout the vear for all relevant transactions recorded in the software |the software

Instances of absence of necessany nformation for accounting softw ares operated|Instances of absence of fi for softwares d by third-pany
by third-party software service providers software service providers m the Parent Company and one subsidiary whereby we are unable 1o
asscss whether audit trail feature was enabled and operated throughout the vear for all relevany
transactions recorded in the software or whether there were anv instances of the audit trail
feature been tampered with
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47 Subsequent Event

Subsequent 1 the vear ended March 31, 2024 and pursuant to the approval of the Board of Dircetors and sharcholders, as apphicable under the provisions of Compames Act. 2013 and all other zppheable laws and regulations -

(1) The Company proposes to undertake an Inial Public Offenng ('IPOY) of cquity shares

() The Company approved the share split of equity shares of the Company having a face value of T [0 cach mto 10 cquity shares having a face value of 2 1 each

(m) The Cmniin converted partially paud up sharc warrants nto fully paid up share warrants, Fully paid up share warrants were then converted 1o fully paid up equity shares having o face vahue of 2 | gach

() The Com
Lo the cxisting equity shareholders of the Compam However the same has not been 1ssued

v approved the bonus tssue of 11 28 Million equity shares of face value of T 1 cach for an amount aggregatmg to ¥ 11 28 Millon (fully paid-up bv wav of capitalisation of the Group's free reserves/ securstics premium account)

48 Certain amounts (currency value or percentages) shown m the various lables and paragraphs included in these Consolidated Ind AS financial statements have been rounded off or truncated as deemed appropriate by the management of the

Group
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