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BOARD’S REPORT
Dear Members,
Your Directors have pleasure in presenting the Twenty Fifth (25%) Annual Report, together with the Audited
Statement of Accounts of MOLBIO DIAGNOSTICS LIMITED (Formerly Molbio Diagnostics Private Limited) for
the year ended March 31, 2025.

1. FINANCIAL RESULTS OF THE COMPANY (Standalone):

(Amount in X Million)

Sr. No Particulars As on 31st As on 31st
March, 2025 March, 2024

1. Revenue from operations 9,712 7,563

2. Other income 64 65

3. Total income 9,776 7,628
Expenses

4. Cost of Sales 3,796 2,716

5. Total expenses 7,719 5,762
Profit/Loss before finance cost, tax expenses &

6. exceptional items 2,057 1,866

7. Finance costs 89 76

8. Exceptional items 88 271

9. Profit before tax 1,880 1,519

10. Profit before tax (% of revenue) 19% 20%

11. Tax expenses 482 408

12. Profit after tax 1,398 1,111

13. Profit after tax (% of revenue) 14% 15%
Total other comprehensive (loss) / income for the

14. year, (net of tax) (4) (1)
Total comprehensive income / (loss) for the year (net

15. | oftax) 1,394 1,110
Earning per share (EPS)

16. Basic 12.40 9.86

17. Diluted 12.40 9.86

2. FINANCIAL RESULTS OF THE COMPANY (Consolidated):

(Amount in X Million)

1 Revenue from operations 10,204 8,366
2 Other income 75 41

3 Total income 10,279 8,407
4 Expenses
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5 Cost of Sales 4,148 3,404
6 Total expenses 8,027 6,434

Profit before finance cost, tax, share of loss of an associate
7 and exceptional items 2,252 1,973
8 Finance costs 177 144
9 Share of loss of an associate, net of tax (20) (0)
10 Exceptional items 111 532
11 Profit / (loss) before tax 1,944 1,296
12 Profit before tax (% of revenue) 19% 15%
13 Tax expenses 558 461
14 Profit after tax 1,386 835
15 Profit after tax (% of revenue) 14% 10%
Total other comprehensive (loss) / income for the year, (net
16 of tax) (8) (0)
17 Total comprehensive income / (loss) for the year (net of tax) 1,378 835
18 Total comprehensive income / (loss) attributable to -
Owners of the company 1,444 1,019
Non-controlling interests (66) (184)
19 Earning per share (EPS)
Basic 12.87 9.05
Diluted 12.87 9.05
3. STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK:

Molbio Diagnostics Limited (“the Company”) is a Public Limited Company incorporated under the
provisions of the Companies Act, 1956. In line with our strategic initiative, the Company which was earlier
registered as a Private Limited Company now has been converted to a Public Limited Company effectively
on 16 January 2025 after necessary approvals and filings to Registrar of Companies as per the applicable
provision of the Companies Act 2013.

The registered office of the Company continues to be located at Plot No.L-46, Phase II-D Verna Industrial
Area, Verna, Salcete, South Goa 403722. The Company is engaged in the business of manufacturing chip
based diagnostic devices, chips and reagents.

The Company has adopted Indian Accounting Standards (referred to as “Ind AS”) notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and presentation requirements of
Division Il of Schedule Ill of the Companies Act, 2013 (Ind AS compliant Schedule Ill), as applicable.
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The Standalone and Consolidated financial statements of the Company have been prepared and presented
in accordance with Ind AS for the year ended March 31, 2025.

KEY MILESTONES

a) Appointment of leadership positions
To strengthen the leadership team and ensure compliance with Section 203 of the Companies Act, 2013,
the Company has appointed Mr. Amol Lone as a President and Chief Financial Officer of the Company
effective June 2024. The Company has also appointed Mr. Darshan Karekar as Company Secretary &
Compliance Officer effective August 2024. Additionally, to strengthen our leadership teams, Mr.
Indraneil Borkakoty has been appointed as Vice — President to lead Investors Relationship and the
merger & acquisition related initiatives of the Company.

b) Inorganic Growth
In October 2024, the Company has acquired a minority stake in OptraScan INC, a U.S.-based company
engaged in the manufacturing and supply of medical equipment, with a focus on digital pathology and
diagnostic solutions. This strategic investment is aimed at fostering collaboration in healthcare
innovation and expanding the Company’s footprint in advanced diagnostic technologies.

c) Certification and Product Registration
The Company has successfully completed key regulatory certifications and product registrations as part
of its ongoing commitment to global quality and compliance standards. It has completed external audits
for 1ISO 13485:2016, MDSAP (covering the USA, Canada, and Brazil), and IVDR (Regulation EU 2017/746)
by TUV SUD, a recognized Notified Body. Additionally, the technical dossier for a Class C product
(Truenat CT/NG) has been reviewed and approved under the IVDR framework, marking a significant
milestone in the Company’s regulatory journey in the European Union.

Further, six Molbio products have been successfully registered under ANVISA, the Brazilian health
regulatory agency, expanding the Company's footprint in Latin America. The Company has also
completed Cohort 1 of Molbio’s EDGE Accelerator Program, which supports healthcare innovators. It
continues to engage with select companies from the cohort on collaborative go-to-market (GTM)
strategies, reinforcing its role as a catalyst for diagnostic innovation.

d) Organisation achievement

Our Company supplied Truenat systems and more than 10 million MTB tests to the Indian TB program
through central and state government orders. On the back of this robust demand, the Company
achieved record production during the financial year, manufacturing the highest number of Truenat test
kits in its history. We also continued to receive substantial orders from UNOPS and various regions in
the export market. As part of our infrastructure growth, we inaugurated our new regional office in Delhi
in July 2024 and expanded our sitting capacity at corporate office in Goa. During the year we have
initiated expansion of production capacity in one of the plant at Goa.

e) Award and recognition

Awardee Award / Recognition Remarks
Mr. Sriram Natarajan, | Leadership Excellence Award by | Honored for his visionary leadership
Director & CEO Voice of Goa (2024) and transformative role at Molbio.
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Mr. Sriram Natarajan, | “Changemaker” by The Hindu | Recognized for spearheading digital
Director & CEO Business Line (2024) innovation and driving transformation
in diagnostics and healthcare.
Mr. Sriram Natarajan, | Featured in IDFC FIRST Private & | Acknowledged as a visionary leader
Director & CEO Hurun India’s “Top 200 Self-Made | behind the creation of a high-value
Entrepreneurs of the Millennia | enterprise.
2024~
Mr. Sriram Natarajan, | Invitation to UN General Assembly | Participated as a panelist; his remarks
Director & CEO High-Level Meeting on AMR, New | were published as part of the official
York (UNGA 79) statements of the event.
Molbio  Diagnostics | Special Recognition at 2024 Hurun | Recognized for significant
Limited India Manufacturing Awards contribution to India’s manufacturing
capabilities.
Molbio  Diagnostics | Collaboration with Global | Enhancing capacity of community
Limited Coalition of TB Advocates (GCTA) | members to understand and use
WRMDs for point-of-care TB
detection.
Molbio  Diagnostics | Collaboration with Global TB | Supporting political commitment to
Limited Caucus TB diagnostics through engagement
with parliamentarians in various
countries.
Molbio  Diagnostics | Strategic Partnership Initiatives Exploring partnerships in TB and
Limited other disease/technology areas to
strengthen the diagnostic portfolio.
Molbio  Diagnostics | Special Recognition at 2024 Hurun | Recognized for significant
Limited India Manufacturing Awards contribution to India’s manufacturing
capabilities.
Molbio  Diagnostics | Collaboration with Global | Enhancing capacity of community
Limited Coalition of TB Advocates (GCTA) | members to understand and use
WRMDs for point-of-care TB
detection.
Molbio  Diagnostics | Collaboration with Global TB | Supporting political commitment to
Limited Caucus TB diagnostics through engagement
with parliamentarians in various
countries.
Molbio  Diagnostics | Strategic Partnership Initiatives Exploring partnerships in TB and
Limited other disease/technology areas to
strengthen the diagnostic portfolio.

Molbio has successfully completed the expansion of its manufacturing facilities at Site 1 in Verna.
Building on this milestone, the Company is now planning to introduce advanced automation across all
its manufacturing units to enhance throughout and operational efficiency. In parallel, Molbio continues
its preparations for the launch of its Initial Public Offering (IPO), marking a significant step forward in
its growth and corporate journey.

f)

Public Health and Education Initiatives

As part of its CSR initiatives, Molbio has made a significant contribution of INR 18 crore across 16+ public
health and education projects nationwide, reaffirming its commitment to community well-being. The
Company partnered with various public health bodies including DHS Goa, Dr. B. Borooah Cancer
Institute Guvahati, Nikshay Mitra partners Odisha and Goa, SSREE Foundation Kerala, and Sankhali
Council Goa to support over 25,000 patients and families through cancer awareness drives, TB screening
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support, and rural community health programs. BITS Pilani Goa, IISER Pune, Plaksha University
Chandigarh Swami Vivekanand Vidya Mandal Goa, and AASTHA Goa. And Life line foundation, Goa

4. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

During the year under review, the details of Company’s subsidiaries, joint ventures or associate companies
are as follows:

SI. No Name of the company Subsidiary/JV/ Associate
Bigtec Private Limited -

1 (CIN: U65192KA1996PTC020736) Wholly owned Subsidiary

) Deciphar Life Sciences Private Limited Subsidiar
(CIN: U74140KA2001PTC029114) ¥
Remfuel Bioenergy Private Limited .

3 (CIN: U40102KA2008PTC048395) Subsidiary

4 Bigtec Healthcare Private Limited Subsidiar
(CIN: U85195KA2011PTC058084) ¥
Prognosys Medical Systems Private Limited .

> (CIN: U72900KA2003PTC032831) Subsidiary Company
Prognosys Healthcare Private Limited -

6 (CIN: U74900KA2015PTC079050) Subsidiary Company
Chayagraphics (India) Private Limited .

/ (CIN: U51507KA1996PTC021177) Associate company

8 OptraScan INC Associate company

The statement containing the salient features of the Financial Statements of the Company’s subsidiaries/
joint ventures/ associates is given in Form AOC — 1, forming part of the this Report as “Annexure I”.

5. FINANCIAL RESULTS OF SUBSIDIARY COMPANIES

i. Bigtec Private Limited
(Amount in X Million)

. As on 31°t As on 31t

S| LEEEIED March, 2025 March, 2024
1 Total Revenue 948.96 746.31
2 Profit/(Loss) before tax 263.27 148.54

Less:
3 a) Current tax 98.68 75.38

b) Deferred tax(Liability)/Asset (27.10) (21.61)

c)Adjustment of tax relating to earlier years 3.04 -
4 Profit/(Loss) for the year 188.65 94.77
5 Earnings per Equity Share-Diluted 42.20 21.20
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ii. Deciphar Life Sciences Private Limited
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(Amount in X Hundreds)

. As on 31t As on 31°t
Al R March, 2025 March, 2024
1 Total Revenue 88,943.51 -
2 Profit/(Loss) before tax 88943.51 (-
Less:
3 a) Current tax
b) Deferred tax(Liability)/Asset -
4 Profit/(Loss) for the year 88,943.51 (-
5 Earnings per Equity Share 8.89 -
iii. Remfuel Bioenergy Private Limited
(Amount in X Hundreds)
. As on 31t As on 31%t
L) LEEEIED March, 2025 March, 2024
1 Total Revenue 6,800.10 -
2 Profit/(Loss) before tax 6800.10 -
Less:
3 a) Current tax - -
b) Deferred tax(Liability)/Asset - -
4 Profit/(Loss) for the year 6,800.10 (-
5 Earnings per Equity Share 0.68 -
iv. Bigtec Healthcare Private Limited
(Amount in X Hundreds)
. As on 31 As on 31
SO0 LU March, 2025 March, 2024
1 Total Revenue 3,836.60 -
2 Profit/(Loss) before tax 3,836.60 -
Less:
3 a) Current tax - -
b) Deferred tax(Liability)/Asset - -
4 Profit/(Loss) for the year 3,836.60 (-
5 Earnings per Equity Share 0.38 -
v. Prognosys Medical Systems Private Limited
(Amount in X lakhs)
. As on 31t As on 31
SILID LA March, 2025 March, 2024
1 Total Revenue 7,066.33 8,631.16
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2 Loss before tax (435.08) (2,267.95)
Less:
3 a) Current tax
b) Deferred tax(Liability)/Asset -
16.63 (23.05)
4 Loss for the year (451.71) (2,244.89)
5 Earnings per Equity Share (20.97) (101.57)
vi. Prognosys Healthcare Private Limited
(Amount in X lakhs)
. As on 31t As on 31
SILID LA March, 2025 March, 2024
1 Total Revenue 401.00 209.64
2 Profit/(Loss) before tax 1.75 (95.04)
Less:
3 a) Current tax
b) Deferred tax(Liability)/Asset (14.28) (18.00)
c) Adjustment of tax related to earlier years 143.81
4 Profit/(Loss) for the year 16.03 (220.85)
5 Earnings per Equity Share 112.22 (1,545.91)
6. FINANCIAL RESULTS OF ASSOCIATES COMPANIES
i) Chayagraphics (India) Private Limited
(Amount in X Lakhs)
. As on 31t As on 31
SILID LA March, 2025 March, 2024
1 Total Revenue -
2 Loss before tax (1.55) (7.57)
Less:
3 a) Current tax Expense for current year
b) Deferred tax(Liability)/Asset 0.02 0.00
4 Loss for the year (1.56) (7.56)
5 Earnings per Equity Share (0.16) (0.76)
ii) OptraScan INC
(Amount in X Million)
. As on 31%t As on 31%t
LI LU March, 2025 March, 2024
1 Total Revenue 53.36 257.12
2 Loss before tax (186.73) (55.36)
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Less:
3 a) Current tax Expense for current year - -
b) Deferred tax(Liability)/Asset - -

4 Loss for the year (186.73) (55.36)
5 Earnings per Equity Share (14.16) (4.65)
7. DIVIDEND

No Dividend was declared for the current financial year due to the utilization of the internal accrual for
business expansion.

8. TRANSFER TO RESERVES

Standalone

During the year under review, the Company has achieved a profit of INR 1,417.05___ millions as against
the previous year’s profit of INR 1,111.06 millions and the same has been adjusted to Reserves and Surplus
Account.

Consolidated

During the year under review, the Company has achieved a profit of INR 1,410.51_ millions as against the
previous year’s loss of INR 835.42 millions and the same has been adjusted to Reserves and Surplus
Account.

9. SHARE CAPITLAL

The authorized share capital of the company as on March 31, 2025 is 20,00,00,000/- divided into
19,70,00,000 (Nineteen crore seventy lakhs only) Equity Shares of INR 1/- (Indian Rupee one only) and
30,00,000 (Thirty lakhs only) Preference shares of INR 1/- (Indian Rupee One only) each.

The authorized share capital of the Company was increased from existing INR 12,20,00,000/- (Indian Rupees
Twelve Crore Twenty lakhs only) divided into 11,90,00,000 (Eleven crore ninety lakhs only) Equity Shares of
INR 1/- (Indian Rupee One only) each and 30,00,000 (Thirty lakhs only) Preference shares of INR 1/- (Indian
Rupee One only) to INR 20,00,00,000/- (Indian Rupees Twenty Crores only) divided into 19,70,00,000
(Nineteen crore seventy lakhs only) Equity Shares of INR 1/- (Indian Rupee one only) and 30,00,000 (Thirty
lakhs only) Preference shares of INR 1/- (Indian Rupee One only) each vide special resolution passed in its
Extraordinary General Meeting held on September 5, 2024.

Incorporate point on Bonus issue

10. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND:

Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions of Section 125
of the Companies Act, 2013 do not apply.

11. PARTICULARS OF EMPLOYEES:

As required by Rule 5(2) and (3) of The Companies (Appointment and Remuneration of Managerial
Personnel) Rules 2014, there were employees employed during the year who were in receipt of
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remuneration which is more than Rs. Rs. 8,50,000/- (Rupee Eight lakhs fifty thousand only) per month or Rs.
1,02,00,000/- (Rupees One crore two lakhs only) per annum.
(Amount in X Million)

SI No Name of the Employee FY 2024-25 FY 2023-24
1 Mr. Sriram Natarajan 24.42 18.18
2 Mrs. Sangeetha Sriram 14.38 2.40

The details required under Rule 5(2) and Rule 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, for the year ended March 31, 2025, have been duly complied with. In
terms of the first proviso to Section 136(1) of the Act, the Report and the Accounts, are being sent only
through electronic mode to all the Members whose e-mail addresses are registered with the Depositories.
Any shareholder interested in obtaining a copy of the same may write to the Company Secretary, at the
Registered Office of the Company. None of the employees covered under the said Rules is related to any
Director of the Company except with Mr. Shiva Sriram, son of Mr. Sriram Natarajan, Director & CEO.

12. CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There is no change in the nature of business of the Company during the year.

13. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT:

Before the year ended March 31, 2025, the following are the material changes affecting the financial
position of the Company:

a) The Company in its Extraordinary General Meeting held on July 10, 2024 has approved the sub
division of Equity and Preference shares (“Shares”) from the face value of INR 10/- per share to
INR 1/- per share.

b) The Board of Directors in its meeting held on September 3, 2024 has approved to allot Equity
shares pursuant to conversion of share warrants.

c¢) The Company in its Extraordinary General Meeting held on September 5, 2024, has approved to
increase its authorized share capital of the Company from existing INR 12,20,00,000/- (Indian
Rupees Twelve Crore Twenty lakhs only) divided into 11,90,00,000 (Eleven crore ninety lakhs only)
Equity Shares of INR 1/- (Indian Rupee One only) each and 30,00,000 (Thirty lakhs only) Preference
shares of INR 1/- (Indian Rupee One only) to INR 20,00,00,000/- (Indian Rupees Twenty Crores
only) divided into 19,70,00,000 (Nineteen crore seventy lakhs only) Equity Shares of INR 1/- (Indian
Rupee one only) and 30,00,000 (Thirty lakhs only) Preference shares of INR 1/- (Indian Rupee One
only) each.

d) During the year under review, the Company has made a strategic equity investment in OptraScan
Inc., USA, a private entity engaged in the field of digital pathology and Al-based medical imaging.
The investment involves the acquisition of 2,918,827 equity shares, which represents a cumulative
holding of 19.68% of the issued share capital of OptraScan Inc.

e) A strategic transaction governed under the Share Purchase Agreement (SPA) executed between
the Company and stakeholders of OptraScan INC, the Company has advanced a loan amounting
to INR 9,35,00,000 to OptraScan India Private Limited. This advance is in line with the terms and
conditions agreed under the SPA and is intended to support the working capital and operational
requirements of OptraScan India, thereby enabling it to scale its business operations, improve
infrastructure, and enhance service delivery in the diagnostics sector.
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14. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

There were no significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future except as mentioned below:

a) Adjudication order no. ROCGDD/MDPL/ADJ/Sec. 137/2024/800 for Penalty under section 454 of
the Companies Act, 2013 for the offence committed by the company under Section 137(1) of the
Companies Act, 2013.

b) CSR Adjudication order no. PO/ADJ/12-2024/GA/00022 by ROC Goa, for adjudication of penalty
under section 454 of the Companies Act, 2013 (‘The Act’) for violation of section 135(7) of the
Companies Act, 2013 for FY 2021-22

c) CSR Adjudication order no. PO/ADJ/12-2024/GA/00023 by ROC Goa, for adjudication of penalty
under section 454 of the Companies Act, 2013 (‘The Act’) for violation of section 135(7) of the
Companies Act, 2013 for FY 2022-23

d) CSR Adjudication order no. PO/ADJ/12-2024/GA/00024 by ROC Goa, for adjudication of penalty
under section 454 of the Companies Act, 2013 (‘The Act’) for violation of section 135(7) of the
Companies Act, 2013 for FY 2023-24.

e) Adjudication order no. PO/ADJ/02-2025/GA/00124 by ROC Goa, for adjudication of penalty under
section 454 of the Companies Act, 2013 (‘The Act’) for violation of section 117(2) of the Companies
Act, 2013 for FY 2014-15.

f)  Adjudication order no. PO/ADJ/02-2025/GA/00123 by ROC Goa, for adjudication of penalty under
section 454 of the Companies Act, 2013 (‘The Act’) for violation of section 117(2) of the Companies
Act, 2013 for FY 2015-16

g) Adjudication order no. PO/ADJ/02-2025/GA/00118 by ROC Goa, for adjudication of penalty under
section 454 of the Companies Act, 2013 (‘The Act’) for violation of section 117(2) of the Companies
Act, 2013 for FY 2021-22

f)  The Company identified a non-compliance under Section 42(6) of the Companies Act, 2013,
relating to the opening of a separate bank account in case of private placement. In line with its
commitment to strong corporate governance and regulatory compliance, the Company voluntarily
initiated adjudication proceedings by filing an application with the Registrar of Companies (RoC)
under Section 454 of the Act. This proactive approach was undertaken to rectify the lapse,
demonstrate good faith, and mitigate potential regulatory consequences. The adjudication is
completed in July 2025.

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

Disclosure pursuant to Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) of companies
(accounts) Rules, 2014:

A. Conservation of Energy:
Energy conservation is a continuous programme and the company has laid emphasis on creating awareness
amongst employees for optimizing operations and improving efficiency of machinery and equipment.

B. Technology Absorption:
(Amount in Millions)
Year Ended 31° Year Ended 31
March, 2025 March, 2024

PARTICULARS

Expenditure incurred on Research and i
Development -
Technology imported during last three years - -

C. Foreign Exchange Earnings & Outgo:
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(Amount in Millions)
Year Ended 31°t Year Ended 31t

i. Expenditure in Foreign Currency

PARTICULARS March, 2025 March, 2024

Advertising and sales promotion 97.81

Training and installation 46.50

Communication cost 1.19
877.28

Imports

TOTAL 1022.78

(Amount in Millions)
Year Ended 31°t Year Ended 31t

ii. Earnings in Foreign Currency

PARTICULARS March, 2025 March, 2024
Sale of products 861.02
16. CORPORATE GOVERNANCE

17.

The Company is committed to maintain the highest standards of governance and has also implemented
several best governance practices.

SECRETARIAL STANDARDS

The Company has followed the applicable Secretarial Standards, with respect to Meetings of the Board of
Directors (SS-1) and General Meetings (SS-2) issued by the Institute of Company Secretaries of India.

18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE

COMPANIES ACT, 2013:

Loans, Guarantees or Investments covered under Section 186 of the Companies Act, 2013 forms part of the
notes to the Financial Statements provided in the Annual Report. Extract of the same is mentioned below:

19.
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Particulars Relation Category Rupees
(in Million)
Prognosys Medical Systems Private Limited Subsidiary Guarantees 950.00
Prognosys Medical Systems Private Limited Subsidiary Loans 179.03
OptraSCAN Inc. Associates Investment 415.52
Optrascan India Private Wholly owned subsidiary Loans 93.28
Limited, of Associates

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

There were contracts or arrangements entered into by the company in accordance with provisions of section
188 of the Companies Act, 2013. All material related party transactions that were entered into during the
financial year were on an arm'’s length basis and were in the ordinary course of business. Further, there are
no materially significant related party transactions during the year under review made by the Company with
Promoters, Directors, or other designated persons which may have a potential conflict with the interest of
the Company at large. Details of the transactions are given in form “AOC-2” which is annexed herewith as
“Annexure IlI”.

| CIN: U33125GA2000PLC002909 | GSTIN: 30AACCM8275E120



/]\\ . Molbio Diagnostics Limited
b L2 < .; (Formerly Molbio Diagnostics Private Limited)

I ® Plot No. L-46, Phase Il D, Verna Industrial Estate
mo Io Verna, Goa- 403722, India

INNOVATE « IMPACT « INSPIRE M+91832 6724888 & www.molbiodiagnostics.com

20. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

Auditors Qualifications, Reservations Or Adverse Remarks:

A) Undisputed statutory dues including goods and services tax, provident fund, employees' state
insurance, income-tax, custom duty, cess and other material statutory dues, as applicable to the
Company, have generally been regularly deposited with the appropriate authorities though there have
been slight delays in few cases. According to the information and explanations given to us and based on
audit procedures performed by us, undisputed dues in respect of goods and services tax, professional
tax, provident fund, employees' state insurance, income-tax, service tax, sales-tax, duty of custom, duty
of excise, value added tax, cess and other statutory dues which were outstanding, at the year end, for
a period of more than six months from the date they became payable, are as follows:

Statement of Arrears of Statutory Dues Outstanding for More than Six Months

Name  of | Nature of | Amount Period to | Due | Date of Remarks, if
the Statute | the Dues €9) which the | Date Payment | any

amount relates
Employees’ | Employees’ | ¥ 3.49 FY 2019-20 to | - June 23, | Paid as per
State state Million FY 2024-25 | 2025 order from
Insurance insurance ESIC
Act, 1948 department.
Employees’ | Employees’ | ¥ 1.95 FY 2020-21 - - Not paid as
State state Million on date.
Insurance insurance
Act, 1948

Company remark: The company have made payment as per the order from ESIC department of INR 3.40
Million. For INR i.95 million we are yet to receive the demand notices from the ESIC along with bifurcation
and calculation

B) The dues of goods and services tax, provident fund, employees' state insurance, income tax, sales tax,
service tax, custom duty, excise duty, value added tax, cess and other statutory dues which have not
been deposited on account of any dispute, are as follows:

[ \ Period to which
of

Name of the | Nature of | Amount Forum where it is

Statute the Dues dispute ()} ‘ :':fates amount pending

I]r(l)cﬁo]me tax Act; Income tax - ‘E FY 2017-18 ﬁ\?:[:r?;S;;(;n?;ppeals)or
CGST Act, 2017 | 99008 and | 2140 11 Mitlion® | £ 20718 10| Appellate Authority
]nggoms At | Custom duty | % 0.70 Million FY 2012-13 gig;"nif:a"pe;ea]s) o
G 3 vty | o7 | Y20 | e Contoone @
E;‘;jsi”“ Tax’_j_‘\,;i'”e added | 2045 Million f FY 2016-17 Appellate Authority
‘l]‘:)‘golme:“ e, | Income tax | % 52.21 Millon? ’ FY 202223 ﬁ;’::;ségﬁ‘sgppeals) o
costam oy 9538 < s |FVIELE | A Criors
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1) Demand off Nil has been raised for FY 2017-18, however the brought forward loss has been disallowed
which may impact tax liabilities for future years.

2) Demands paid under protest amounting to @ 58.20 Million have not been adjusted in the above table.

3) Excludes additional interest and penalty, if any, at the time of final outcome of the appeals.

Company Remark: These are disputed demands on which the company has filed appeals before various
appellate authorities. We believe the final decision will be in the company's favor.

C) The Company has delayed in repayment of dues to financial institutions, banks, Government/debenture
holders and other lenders during the year as stated below. This matter has been disclosed in note 16 to
the accompanying standalone Ind AS financial statements:

Nature of | Name of lender | Amount not | Whether No. of | Remarks, if
borrowing, paid on due | principal or | days delay | any
including debt | date interest or unpaid
securities ;
Vehicle Loans | Benz Financial | X 1.74 Million | Principal ~and | 1 day I installment |
| Services India interest
| Private Limited
Term Loan | Tata Capital ¥28.13 Million | Principal and | I day 3
interest installments

Company remark: The aforesaid delays were on account of administrative hurdle. We have
implemented measures to make sure such financial dues are paid on time.

21. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable to the Company and hence the Company has not devised any policy relating to appointment
of Directors, payment of Managerial remuneration, Directors qualifications, positive attributes,
independence of Directors and other related matters as provided under Section 178(3) of the Companies
Act, 2013.

22. ANNUAL RETURN
As per the provisions of Section 92(3) of the Act read with Rule 12 of the Companies (Management and

Administration) Rules, 2014 as amended from time to time, the Annual Return of the Company has been
placed on the website of the Company and can be accessed through https://www.molbiodiagnostics.com/

23. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the Financial Year ended 31.03.2025, 11 meetings of the Board of Directors of the Company were

held.
. No of directors on No. of Directors
Sl. No Date of Meeting the Board Present
1 June 05, 2024 06 04
2 July 05, 2024 06 06
3 September 3, 2024 06 05
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4 September 30, 2024 06 06
5 October 23, 2024 06 05
6 November 16, 2024 06 06
7 January 9, 2025 08 08
8 January 31, 2025 09 08
9 February 24, 2025 09 07
10 February 26, 2025 09 06
11 March 28, 2025 09 07

24. COMMITTEES OF BOARD

The Board of Directors, in line with the requirement of the act, has formed various committees, details of
which are given as under:

A) Audit Committee
The constitution of the Audit Committee is in accordance with the provisions of Section 177 of the
Companies Act, 2013 read with Rule 6 of the Companies (Meetings of the Board and its Powers) Rules,
2014. The Company has formed audit committee on January 31, 2025.

The Members of the Audit Committee are possessing financial /accounting expertise/ exposure.

Audit Committee meeting is generally held for the purpose of reviewing the specific item included in
terms of reference of the Committee and the gap between two meetings did not exceed one hundred
and twenty days. The Audit Committee met three (3) times during the financial year 2024-25 viz;
February 24, 2025, February 26, 2025 and March 28, 2025.

The composition of the Committee are given below:

Designation Number of meetings during
Names Category in the year 2024-25
Committee Held Attended
Nupur Garg Additional Director designated | Chairperson 3 3
as Independent Director
Dr. Arun Kumar | Independent Director Member 3 3
Jha
Sriram Natarajan | Director & CEO Member 3 3

Recommendations of Audit Committee, wherever/whenever given, have been accepted by the Board

of Directors.

Review of information by the Audit Committee

1.
2.

B
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Management discussion and analysis of financial condition and results of operations;

Statement of significant related party transactions (as defined by the audit committee),

submitted by management;

Management letters / letters of internal control weaknesses issued by the statutory auditors;

Internal audit reports relating lo internal control weaknesses; and

The appointment, removal and terms of remuneration of the internal auditor shall be subject to

review by the audit committee.

Statement of deviations:

a) quarterly statement of deviation(s) including report of monitoring agency, if applicable,

submitted to stock exchange{s) in terms of Regulation 32(1) of SEBI Listing Regulations;
and
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b) annual statement of funds utilized for purposes other than those stated in the offer
document/prospectus/notice in terms of Regulation 32(7) of SEBI Listing Regulations, if
appplicable.

7. Thefinancial statements, in particular, the investments made by any unlisted subsidiary; and such
information as may be prescribed under the Companies Act and SEBI Listing Regulations, if
applicable.

Powers of the Audit Committee

a) toinvestigate any activity within its terms of reference;

b) to seek information from any employee of the Company;

c) to obtain outside legal or other professional advice; and

d) to secure attendance of outsiders with relevant expertise, if it considers necessary.

e) such powers as may be prescribed under the Companies Act and SEBI Listing Regulations, if
applicable.

B) Nomination And Remuneration Committee:
The Company has formed Nomination and Remuneration committee in line with the provisions Section
178 of the Companies Act, 2013 on January 31, 2025. The Nomination and Remuneration Committee
meetings are generally held for identifying the person who is qualified to become Directors and may be
appointed in senior management and recommending their appointments and removal.

Further, the committee shall also meet as and when the need arises for review of Managerial
Remuneration.

The composition of the Committee are given below:

Designation Number of meetings during

Names Category in the year 2024-25
Committee Held Attended
Dr. Balaram | Independent Director Chairperson - -
Bhargava
Dr. Arun Kumar | Independent Director Member - -

Jha
Ms. Nupur Garg Additional Director designated | Member - -
as Independent Director

During the year under review, the Nomination and Remuneration Committee did not hold any meetings,
as the Committee was constituted on January 31, 2025.

C) Corporate Social Responsibility (CSR) Committee:

Pursuant to Section 135 of Companies Act, 2013, the board of directors of the company, has in its
meeting held on January 31, 2025, re-constituted Corporate Social Responsibility Committee ("the CSR
Committee") with object to recommend the Board a Policy on Corporate Social Responsibility and
amount to be spent towards Corporate Social Responsibility. The terms of reference of the Committee
inter alia comprises of the following:
e To review, formulate and recommend to the Board a CSR Policy which shall indicate the
activities to be undertaken by the Company specified in Schedule VIl of the Companies Act,
2013 and Rules made thereunder;
e To provide guidance on various CSR activities and recommend the amount of expenditure to
be incurred on the activities
e To monitor the CSR Polley from time to time and may seek outside agency advice, if necessary
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The composition of the Committee are given below:

Designation Number of meetings during
Names Category in the year 2024-25
Committee Held Attended
Ms. Sangeetha Sriram* Director Chairperson 1 1
Dr. Balaram Bhargava* Independent Director | Member 1 1
Mr. Sriram Natarajan Director & CEO Member 5 5
Mr. Chandrasekhar Nair Director Member 5 5
Mr. Rohit Mantri (Upto | Nominee Director Member 4 2
January 31, 2025)

*Appointed on January 31, 2025

Ms. Sangeetha Sriram was appointed on January 31, 2025 as a Chairperson and Dr. Balaram Bhargava
was appointed January 31, 2025 as a member.

During the year under review, Corporate Social Responsibility Committee met Five (5) times viz July 4,
2024, November 15, 2024, January 9, 2025, January 31, 2025 and February 24, 2025. The meetings were
held to review and approve the expenditure incurred by the Company toward & CSR activities.

The Company has in place a Corporate Social Responsibility Policy pursuant to the provisions of Section
135 of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy)
Amendment Rules, 2021. The CSR Policy of the Company is available on the website of the Company
and can be accessed through the web link https://www.molbiodiagnostics.com/

During the year under review, amount to be spent by a company under sub-section (5) of section 135
of the Companies Act 2013 was INR 3,09,02,955 and against that the company has spent an amount of
INR 3,11,48,148 in accordance with approved CSR policy of the company.

The initiatives undertaken by your Company during the year have been detailed in CSR Section of the
Annual Report. The Annual Report on CSR activities in accordance with the Companies (Corporate Social
Responsibility Policy) Amendment Rules, 2021, is set out herewith as “Annexure I1” to this Report.

D) Stakeholders' Relationship Committee (SRC)

The Board was informed that the Company is required to take various corporate actions including the
constitution of the Risk Management Committee and the terms of reference of the committee, to
ensure compliance with corporate governance requirements under the Companies Act, 2013 and the
rules framed thereunder, (including any statutory modifications or re-enactment thereof, for the time
being in force), the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, the uniform listing agreements to be entered into
between the Company and the respective stock exchanges on which its equity shares are proposed to
be listed and other applicable laws, prior to filing of the draft red herring prospectus with the Securities
and Exchange Board of India in connection with the proposed initial public offering of the Company.

The composition of the Committee are given below:

Designation Number of meetings during

Names Category in the year 2024-25
Committee Held Attended

Dr. Arun Kumar Jha Independent Director Chairperson - -
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Ms. Nupur Garg Additional Director | Member - -
designated as
Independent Director
Mr. Sriram Natarajan Director & CEO Member - -

During the year under review, the Stakeholders' Relationship Committee did not hold any meetings, as
the Committee was constituted on January 31, 2025.

25. DEPOSITS:

The Company has neither accepted nor renewed any deposits during the year under review.

26. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The changes in the composition of the Board of Directors and Key Managerial Personnel of the Company
during the year under review are as under.

SR. NAME DESIGNATION APPOINTMENT
NO.

1 Dr. Arun Kumar Jha Independent Director 16-11-2024

2. Dr. Balarama Bhargava Independent Director 16-11-2024

3. Nupur Garg Additional Independent Director 31-01-2025

4 Amol Narayan Lone Chief Financial Officer 05-06-2024

5 Darshan Raghunath Karekar | Company Secretary & Compliance Officer | 03-09-2024

Brief Profile of Dr. Arun Kumar Jha

He is Hon'ble Chancellor of a deemed to be University namely National Institute of Advanced
Manufacturing Technology {(NIAMT), erstwhile National Institute of Foundry and Forge Technology
(NIFFT)}, Ranchi under Government of India. Dr. Jha is also Senior Adviser in John Snow India Pvt. Ltd. and
is involved in tuberculosis (TB) elimination program. He is also a consultant in UNOPS, or the United Nations
Office for Project Services, a United Nations agency and would be associated with Stop TB.

He holds a Ph.D. in Economics, an M.A. in Economics, an M.Sc. in Finance, and an LLB. He retired as Principal
Adviser from the Department of Agriculture & Farmers Welfare, Ministry of Agriculture and Farmers
Welfare. From August 2019 to September 2021, he served as Director General at the National Productivity
Council, under the Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry.

Previously, he was an Adviser in the Department of Economic Affairs, Ministry of Finance (June 2018 —
August 2019) and an Economic Adviser in the Department of Health & Family Welfare, Ministry of Health
& Family Welfare (October 2016 — June 2018). From April 2015 to September 2016, he held the position of
CEO at the Khadi & Village Industries Commission (KVIC), Ministry of Micro, Small & Medium Enterprises,
and from September 2011 to April 2015, he was Director General at the National Institute for
Entrepreneurship & Small Business Development (NIESBUD).

Mr. Kumar has substantial experience in tuberculosis elimination programs, particularly with the Pradhan
Mantri TB Mukt Bharat Abhiyaan, a donor-driven scheme for providing food baskets. Currently, he is a
Senior Advisor with JSI, where he continues to contribute his expertise. His extensive experience at senior
levels within the Government of India makes him a valuable advisor for organizations involved in supporting
government schemes and initiatives.
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Brief profile of Professor (Dr.) Balram Bhargava

He is a distinguished global public health leader with over 35 years of experience in medical research,
healthcare innovation, and health system strengthening. Known for his mission-driven approach, he has
significantly contributed to pandemic preparedness, health policy formation, and the democratization of
healthcare through affordable innovations. Dr. Bhargava has held senior leadership roles, including
Secretary of India’s Department of Health Research and Director-General of the Indian Council of Medical
Research, where he led major initiatives in COVID-19 vaccine development, epidemic control, and
tuberculosis elimination.

Dr. Bhargava is currently President of the National Academy of Sciences, India, Dean at Holy Family Hospital,
New Delhi, and an Independent Director at Cipla. A prolific researcher, he has over 300 publications in peer-
reviewed journals and serves as editor-in-chief for the British Medical Journal Innovations and Indian
Journal of Medical Research. His pioneering contributions include the establishment of India’s first National
Institute for Research on Disease Elimination Science, the Stanford India Biodesign Centre, and the School
of International Biodesign, which has produced over 30 low-cost medical devices and multiple startups.

Recognized with numerous awards, including the Padma Shri, Dr. Lee Jong Wook Memorial Prize by WHO,
and the UNESCO Equatorial Guinea Prize for Research, Dr. Bhargava has received honorary doctorates and
is globally acknowledged for his expertise in advancing healthcare access, frugal innovation, and evidence-
based public health strategies

Brief profile of Nupur Garg

She is a leading investor in private equity and venture capital and an expert advisor to large institutional
investors. She is the founder of Winpe, an initiative to enhance gender diversity in the investing ecosystem.

Nupur serves as Chairperson of the board of Kids Clinic India Limited (Cloudnine chain of hospitals) and an
independent director on the boards of companies including Edelweiss Real Assets Managers Limited, Kerala
Infrastructure Fund Management Limited and SIDBI, the Indian development finance institution. She is an
advisor to and a member of the investment committee for the Dutch Good Growth Fund (DGGF) investment
funds mandate given by the Dutch government for investments in SMEs in frontier markets across 75
countries.

Nupur has served as an early member of the investment committee at the Fund of Funds managed by the
National Investment and Infrastructure Fund (NIIF), the quasi-sovereign wealth fund sponsored by the
government of India and the investment committee for the INR 10,000 crore Fund of Fund for Start-ups for
investing in the Indian start-up ecosystem; guiding the development of their investment programs. Nupur
advises select fund managers on a confidential basis on matters related to institutionalization, best practices
and governance. She also mentors female entrepreneurs across various platforms.

Nupur is recognized as a thought and industry leader with a list of recognitions that include the Private
Equity International Most Influential Women (global) 2024, BW VC World Most Influential Women 2024,
2023 and 2022, HerPower Award 2023, Forbes W-Power list of Self Made Women 2020, India’s top 10
Women Leaders in Finance (AIWMI 2019), Vedica Women'’s Alliance’s Women Leader in D&I 2022, Women
Empowerment Entrepreneur Award 2019-20 and the Business Excellence and Innovative Best Practices -
Academia Award 2019.

In her previous role, Nupur led the private equity and venture capital funds business in the region for IFC
and is widely credited with establishing IFC’s brand and credibility as one of the most respected institutional
investors in this space. Under her stewardship, the portfolio doubled in size and returns, moving from a
negative IRR to delivering gains for the first time in its history.
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Nupur is a CA and an MBA from MIT Sloan School of Management, with executive education from Harvard
Business School.

Brief profile of Amol Narayan Lone — Chief Financial Officer

He holds a bachelor’s degree in commerce from B.Y.K. College of Commerce, Nasik, University of Pune and
a master’s degree in business administration from Institute of Chartered Financial Analysts of India
University, Tripura, and is an associate member of the Institute of Chartered Accountants of India. He has 18
years of experience in finance and accounts. Before his association with our Company, he has previously
worked with Henkel Adhesives Technologies India Private Limited, Watson Pharma Private Limited, and
served as the Vice President Finance with Fermenta Biotech Limited among others and has handled
functions such as finance and accounts.

Brief profile of Darshan Raghunath Karekar — Company Secretary

He holds a bachelor’s degree in commerce from Goa University, a bachelor’s degree in law from Goa
University, a diploma in cyber law from Government Law College, Mumbai, and a professional programme
certificate from the Institute of Company Secretaries of India, and is a fellow member of the Institute of
Company Secretaries of India. He has eight years of experience in the manufacturing sector. Before his
association with our Company, he has previously served as the assistant company secretary of Smartlink
Holdings Limited, the company secretary with Digisol Systems Limited, the company secretary and
compliance officer of Chowgule Steamships Limited, and the manager (company secretary and statutory
compliance) with Goa Glass Fibre Limited and has handled functions such as secretarial. He is also the
Chairman of the managing committee of the Goa chapter of the WIRC-ICSI.

27. DECLARATION OF INDEPENDENT DIRECTORS:

Pursuant to Sub section (7) of Section 149 of the Company Act 2013, read with the rules made thereunder,
all the Independent Director of the company has given the declaration that they meet the criteria of
independent as laid down in sub section (6) of section 149 of the Act.

28. DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility Statement:-

a) in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures;

b) the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

¢) the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis;

e) that properinternal financial controls were in place and that the financial controls were adequate and
were operating effectively;

f) the directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.
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29. STATEMENT IN RESPECT OF COMPLIANCE WITH SECRETARIAL STANDARD, PURSUANT TO PARAGRAPH 9
OF SECRETARIAL STANDARD ON MEETINGS OF THE BOARD OF DIRECTORS (SS-1):

The Company has devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards issued by the Institute of Company Secretaries of India and that such systems are
adequate and operating effectively.

30. STATUTORY AUDITORS:

M/s S.R. Batliboi & Associates LLP, Chartered Accountants, Bangalore (FRN: 101049W/E300004) were
appointed as the Statutory Auditors of the Company, who shall hold the office till the conclusion of Annual
General Meeting to be held for the financial year 2025-26 at a remuneration as may be decided between
the Board and the Statutory Auditors.

31. COST AUDITOR

M/s K.S. Kamalakara & Co., Cost Accountants, Bengaluru were appointed as the Cost Auditor of the Company
in accordance with the requirement of Central Government and provisions of Section 148 of the Companies
Act, 2013.

The Company has duly maintained Cost Records required under Section 148 (1) of the Act, in compliance
with the cost auditing standards in accordance with the Companies (Cost Records and Audit) Rules, 2014.

The remuneration payable to the Cost Auditors is required to be placed before the Members in a General
Meeting for their ratification. Accordingly, a resolution seeking Members’ ratification for the remuneration
payable to K.S. Kamalakara & Co., forms part of the Notice of the 25" AGM forming part of this Annual
Report.

32. RISK MANAGEMENT POLICY:

The Company has in place a mechanism to identify access, monitor and mitigate various risks to the key
business activities of the Company. The Company has been following the principle of risk minimization as a
norm though it has not been in the written form of a policy. However, it is to be noted that the elements
which threaten the Company’s existence are very minimal; hence the Company does not have a written Risk
Management Policy.

33. INTERNAL FINANCIAL CONTROL OVER FINANCIAL STATEMENTS (IFCFR):

The Company has adequate internal financial control systems commensurate with its nature of business and
size of the operations of the Company including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information and to monitor and ensure compliance
with applicable laws, rules and regulations.

The internal control is supplemented by an extensive programme of internal, external audits and periodic
review by the Management. The Company's internal audit process covers all significant operational areas
and reviews the Process and Control. The Internal Auditor has authority to verify whether the policies and
procedures, including financial transactions, are carried out in accordance with defined processes and
variations and exceptions (if any) are justified and reported properly.
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The company's internal control system has been established on values of integrity and operational
excellence. The company's internal control systems are periodically tested. Significant findings are brought
to the notice of the Board and corrective measures recommended for implementation. This formalized
system internal control facilitates effective compliance of Section 138 of the Companies Act, 2013.

34. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013:

In accordance with the requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 (“POSH Act”) and Rules made thereunder, the Company has in place a
policy which mandates no tolerance against any conduct amounting to sexual harassment of women at
workplace.

The Company has constituted Internal Committee(s) (ICs) to redress and resolve any complaints arising
under the POSH Act. Training / awareness programs are conducted throughout the year to create sensitivity
towards ensuring respectable workplace.

The following is a summary of Sexual Harassment complaints received and disposed of during the year 2024-
25:

No of complaints filed during | No of complaints disposed off No of complaints pending as
the financial year during the financial year on end of the financial year
NIL NIL NIL

35. FRAUD REPORTING

During the year, no report under sub-section (12) of section 143 of the Act has been filed by auditors, as
applicable in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

However, the Company would like to inform that, two external parties had misappropriated funds
amounting to X 4.43 Million during the year. FIR has been launched with the appropriate authorities and the
investigations are in progress.

36. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016

During the financial year under review, no application has been made and no proceeding is pending
against the Company under the Insolvency and Bankruptcy Code, 2016.

% sales@molbiodiagnostics.com / admin@molbiodiagnostics.com | CIN: U33125GA2000PLC002909 | GSTIN: 30AACCM8275E1Z0



Mt Molbio Diagnostics Limited
b L2 y ) (Formerly Molbio Diagnostics Private Limited)

® Plot No. L-46, Phase Il D, Verna Industrial Estate
I Verna, Goa-403722, India

INNOVATE « IMPACT « INSPIRE M+91832 6724888 & www.molbiodiagnostics.com

37. ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to the employees, bankers, business associates,
consultants, and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your Directors also acknowledges gratefully the shareholders for
their support and confidence reposed on your Company.

By and on behalf of the Board of Directors
For Molbio Diagnostics Limited

.

Date: 29-07-2025 Sriram Natarajan Chandrasekhar Nair
Place: Goa Director & CEO Director & CTO
DIN: 00013843 DIN: 01787875
13 Sagar Society Dona Address: 1802-A, Salarpuria Sattva
Paula, Nio Dona Paula, Luxuria, 8th Main, Opposite
Tiswadi Tiswadi Goa Yeshwantpur Police Station,
403004 Malleswaram, Bengaluru 560003
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ANNEXURE |
FORM AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

Statement containing salient features of the financial statement of Subsidiaries or Associate
Companies or Joint ventures

(Information in respect of each subsidiary to be presented with amounts in Hundreds)

Part A Subsidiaries
(amount in Millions)

S. No 1 2 3 4 5 6
Name of the | Bigtec Private | Deciphar Life Remfuel Bigtec Prognosys Prognosys
subsidiary Limited Sciences Bioenergy Healthcare Medical Healthcare

Private Private Private Systems Private
Limited Limited Limited Private Limited

Limited (PHC)

The date since | 20/12/2016 20/12/2016 | 20/12/2016 | 20/12/2016 | 01/03/2023 | 28/07/2023
when subsidiary
was acquired

Reporting 01/04/24 to 01/04/24to | 01/04/24to | 01/04/24to | 01/04/24t0 | 01/04/24 to
period for the | 31/03/25 31/03/25 31/03/25 31/03/25 31/03/25 31/03/25
subsidiary

concerned, if
different from
the holding
company's

reporting period

Reporting NA NA NA NA NA NA
currency  and
Exchange rate as
on the last date
of the relevant
Financial year in
the case of

foreign

subsidiaries.

Share capital 44.71 0.10 0.10 0.10 37224 0.14
Reserves  and 454,01 (0.05) (0.08) (0.05) (194.89) (13.11)
surplus
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8. | Total assets 984.94 0.05 0.02 0.05 1,438.63 39.98
9. | Total Liabilities 486.22 - - - 1,596.32 52.95
10.| Investments - - - - - -
11, Turnover 943.58 - - - 6598.96 40.10
12, Profit before 263.27 8.89 0.68 0.38 (43.51) 0.18
taxation
13.| Tax expenses 74.62 - - - 1.66 (1.43)
14.| Profit after 188.65 8.89 0.68 0.38 (45.17) 1.6
taxation
15.| Proposed NIL NIL NIL NIL NIL NIL
Dividend
16. Extent of 100 100 100 100 65.47% 54.54%
shareholding (in
percentage)

Notes: The following information shall be furnished at the end of the statement

1. Names of subsidiaries which are yet to commence operations : NiL
2. Names of subsidiaries which have been liquidated or sold during the year.: NIL
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Part B Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures

Name of Associates or Joint

Chayagraphics (India) Private

OptraScan INC

Ventures Limited

Latest audited Balance Sheet 31-03-2025 31-03-2025
Date

Date on which the Associate or 13-02-2023 23-10-2024
Joint Venture was associated or

acquired

Shares of Associate or Joint

Ventures held by the company

on the year end

Number 415,622 29,18,827
Amount of Investment in 6,00,00,000 415.52 Million
Associates or Joint Venture

Extent of Holding (in percentage) 22.11% 19.68%

Description of how there is
significant influence

The Company has control of
more than 20% of the total

The Director is on board
of the Associate

Share Capital of the Associate Company
Company

Reason why the associate/joint No No
venture Is not consolidated
Net worth attributable to 1,159.85 2,751.80
shareholding as per latest
audited Balance Sheet (amount
in Lakhs)
Profit or Loss for the year (1.56) (1,813.90)
(amount in Lakhs)
Considered in Consolidation (0.03) (195.50)
Not Considered in Consolidation (1.53) (1,618.40)

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

4 sales@molbiodiagnostics.com / admin@molbiodiagnostics.com

| CIN: U33125GA2000PLC002909 | GSTIN: 30AACCM8275E1Z0




]/\ Molbio Diagnostics Limited
| P S 3 (Formerly Molbio Diagnostics Private Limited)

\Ot
® L-46, Phase Il D, Verna industrial Estate
mo I Verna, Goa-403722, India

INNOVATE « IMPACT - INSPIRE @+91832 6724888 i www.molbiodiagnostics.com

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified

By and on behalf of the Board of
Directors For Molbio Diagnostics Limited

Date: 29-07-2025 Sriram Natarajan Chandrasekhar Nair
Place: Goa Director & CEO Director & CTO
DIN: 00013843 DIN: 01787875
13 Sagar Society Dona  Address: 1802-A, Salarpuria Sattva
Paula, Nio Dona Luxuria, 8th Main, Opposite
Paula, Tiswadi Tiswadi Yeshwantpur Police Station,
Goa 403004 Malleswaram, Bengaluru 560003
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Annexure ||
THE ANNUAL REPORT ON CSR ACTIVITIES FOR THE FINANCIAL YEAR 2024-25

1. BRIEF OUTLINE ON CSR POLICY OF THE COMPANY

The Company’s CSR policy encompasses the company’s philosophy towards corporate social responsibility and
lays down the guidelines and mechanism for undertaking socially useful programs for welfare & sustainable
development of the community at large. The Company, through its CSR activities, strives to create maximum
impact by leveraging its financial and human resources, networks and expertise. The CSR Policy and programs
focus on the areas covered under Schedule VIl of the Companies Act, 2013.

The following are the list of CSR projects or programs which Company plans to undertake pursuant to Schedule
VIl of the Companies Act, 2013. The list of CSR projects or programs encompassed below are part of the CSR
Policy adopted by the Company:

i)  Eradicating hunger, poverty and malnutrition, promoting preventive health care and sanitation and making

available safe drinking water;

ii) Promoting education, including special education and employment enhancing vocation skills especially
among children, women, elderly, and the differently abled and livelihood enhancement projects;

iii) Promoting gender equality, empowering women, setting up homes and hostels for women and orphans;
setting up old age homes, day care centers and such other facilities for senior citizens and measures for
reducing inequalities faced by socially and economically backward groups;

iv) Ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal welfare,
agroforestry, conservation of natural resources and maintaining quality of soil, air and water;

v) Protection of national heritage, art and culture including restoration of buildings and sites of historical
importance and works of art; setting up public libraries; promotion and development of traditional arts and
handicrafts;

vi) Measures for the benefit of armed forces veterans, war widows and their dependents;

vii) Training to promote rural sports, nationally recognized sports, paralympic sports and Olympic sports;

viii) Contribution to the Prime Minister’s National Relief Fund or any other fund set up by the Central
Government for socio-economic development and relief and welfare of the Scheduled Castes, the
Scheduled Tribes, other backward classes, minorities and women;

ix) Contributions or funds provided to technology incubators located within academic institutions which are
approved by the Central Government;

x) Rural development projects;

xi) Providing the PCR diagnostic devices and test kits to the needy persons/organizations for conducting
detection of different infectious disease;

xii) Setting up of makeshift hospital for treatment of COVID-19;

xiii) Any other measures with the approval of Board of Directors on the recommendation of CSR Committee
subject to the provisions of Section 135 of Companies Act, 2013 and rules made there-under.
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2. COMPOSITION OF THE CSR COMMITTEE:
S| Designation/ Number of meetings of | Number of meetings of CSR
N;) Name of Director Nature of | CSR Committee held | Committee attended
: Directorship during the year during the year
1. Ms. Sangeetha Sriram™ Director 1 1
) Dr. Balaram Bhargava* Independent 1 1
i Director
3. Mr. Sriram Natarajan Director & CEO 5 5
4, Mr. Chandrasekhar Nair Director 5 5
5 Mr. Rohit Mantri (Upto January 31, Nominee 4 2
\ 2025) Director
*Appointed on January 31, 2025
3. PROVIDE THE WEB-LINK WHERE COMPOSITION OF CSR COMMITTEE, CSR POLICY AND CSR PROJECTS
APPROVED BY THE BOARD ARE DISCLOSED ON THE WEBSITE OF THE COMPANY.
The details and the web-links, where such details can be accessed are given hereunder:
Details Web-links
Composition of CSR committee https://www.molbiodiagnostics.com/
CSR Policy https://www.molbiodiagnostics.com/
CSR projects approved by the Board https://www.molbiocdiagnostics.com/
4. PROVIDE THE EXECUTIVE SUMMARY ALONG WITH WEB-LINK(S) OF IMPACT ASSESSMENT OF CSR PROJECTS
CARRIED OUT IN PURSUANCE OF SUB-RULE (3) OF RULE 8, IF APPLICABLE.
Not Applicable - as the Company does not have an average CSR obligation of INR 10 Crores or more in the three
immediately preceding financial years.
5.

a. Average net profit of the company as per sub-section (5) of section 135;

INR 1,54,51,47,772 (Indian Rupees One Hundred fifty Four Crores Fifty One Lakh Forty Seven Thousand
Seven Hundred Seventy two Only)

b. Two percent of average net profit of the company as per sub-section (5) of section 135;
INR 3,09,02,955/- (Indian Rupees Three crore Nine lakhs Two thousand Nine Hundred Fifty Five only)
c. Surplus arising out of the CSR Projects or programmes or activities of the previous financial years;

NIL
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Amount required to be set-off for the financial year, if any.

NIL

Total CSR obligation for the financial year [(b)+{c)-(d)].

INR 3,09,02,955/- (Indian Rupees Three crore Nine lakhs Two thousand Nine Hundred Fifty Five only)

Amount spent on CSR Projects {both-Ongeing Project-and other than Ongoing Project).

INR 2,96,03,000 (Indian Rupees Two Crore Ninety Six lakh Three Thousand Only)

Amount spent in Administrative Overheads.

INR 15,45,148 (Indian Rupees Fifteen Lakh Forty Five Thousand One Hundred Forty Eight Only)
Amount spent on impact Assessment, if applicable.
NIL

Total amount spent for the Financial Year [(a)+(b)+(c)].

INR 3,11,48,148 (Indian Rupees Three Crore Eleven Lakh Forty Eight Thousand One Hundred Forty Eight
Only)

CSR amount spent or unspent for the Financial Year:

Amount Unspent (in Rs.)
Total Amount Total Amount transferred to | Amount transferred to any fund specified under
Spent for the Unspent CSR Account as per | Schedule VI as per second proviso to sub-section (5) of
Financial Year. subsection (6) of section 135. section 135.
by e} Amount. Date of transfer ?::;e s Amount. Date of transfer.
FY 2021-22 3,25,00,000 29-11-2023 - - -
FY 2022-23 5,20,00,000 29-11-2023 - - -
FY 2023-24 5,61,44,000 26-08-2024 - - -
f. Excess amount for set-off, if any:
Sl No Particular Amount (in
million.)
(1) (2) (3)
(i) | Two percent of average net profit of the company as per sub-section (5) of section 3,09,02,955
135
(ii) | Total amount spent for the Financial Year 3,11,48,148
(iii) | Excess amount spent for the Financial Year [(ii)-(i)] 2,45,193
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(iv) | Surplus arising out of the CSR projects or programmes or activities of the previous NIL
Financial Years, if any
(v) | Amount available for set off in succeeding Financial Years [(iii)-(iv)] 2,45,193

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:

1. 2. 3. 4, 5. 6. 7. 8.
Sl. Preceding | Amount Balance | Amount Amount Amount Deficienc
No. Financial transferred Amoun | Spentin transferred to a | remainingtobe | V. if any
Year(s) to Unspent | tin the Fund as specified spent in
ESRACCoURt | Gnspen Financial T succeeding
under t Year (in Schedule VIl as per Financial Years
subsection CSR Rs) second proviso to (in Rs)
3 .
(6) of section P subsection (5) of
135 t section 135,
{inRs.) uridor if any
subsect
ion
(6) of Amoun | Date of
———— t(inRs) | Transfer
135
(in Rs.)
1 FY 2021-22 | 3,25,00,000 | - 3,25,00,000 - 3,25,00,000 -
FY 2022-23 | 5,20,00,000 | - 5,20,00,000 - . 5,20,00,000 -
FY2023-24 | 5,61,44,000 | - 5,61,44,000 - 5,61,44,000 -

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount
spent in the Financial Year:

O e @

If Yes, enter the number of Capital assets created/ acquired

Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility
amount spent in the Financial Year:
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| Short particulars of | Pincode of | Date of | Amount of | Details of entity/ Authority/
No. the property or | the property | creation CSRamount | peneficiary of the registered owner
asset(s) [including | or asset(s) spent

complete  address
and location of the

property]
1) 2) 3) 4) 5) 6)
CSR Name | Registered
Registration Address
Number, if
Applicable

(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal
Office/Municipal Corporation/ Gram panchayat are to be specified and also the area of the immovable
property as well as boundaries

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
subsection (5) of section 135.

Not Applicable

By and on behalf of the Board of Directors
For Molbio Diagnostics Limited

— = B

.

Date: 29-07-2025 Sriram Nataraja;n Sangeeth3 Sriram
Place: Goa CEO & Director Director
DIN: 00013843 DIN: 02103165
13 Sagar Society Dona 13 Sagar Society Dona Paula,
Paula, Nio Dona Paula, Nio Dona Paula, Tiswadi
Tiswadi Tiswadi Goa 403004 Tiswadi Goa 403004
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ANNEXURE - Il
Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including

certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

SlI. No. Particulars Details
a) Name (s) of the related party & nature of relationship -
b) Nature of contracts/arrangements/transaction -
c) Duration of the contracts/ arrangements/ transaction -
d) Salient terms of the contracts or arrangements or transaction including | -

the value, if any
e) Justification for entering into such contracts or arrangements or | -
transactions’
f) Date of approval by the Board -
g) Amount paid as advances, if any =
h) Date on which the special resolution was passed in General meeting as | -
required under first proviso to section 188

2 Details of material contracts or arrangement or transactions at arm’s length basis
a. The contracts entered during the year ended March 31%, 2025, which were at arm's length basis

Bigtec Private | Bigtec Private Limited
Name(s) of the related party and nature | Limited (Wholly owned
(a) of relationship (Wholly owned | subsidiary)
subsidiary)
(b) Nature of Royalty Purchase of traded
contracts/arrangements/transactions goods
(©) Duration of the contracts 35 years 1 year
/arrangements
Salient terms of the contracts or
(d) arrangements or transactions including | 92,95,90,000 15,10,319
the value, if any
General Business
(e) | Date(s) of approval by the Board 02/08/2011 OeTToRE
(f) | Amount paid as advances, if any 73,92,77,815 3,96,740
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b. The arrangement and transactions entered during the year ended March 31st, 2025 ,

which were at arm's length basis:

Nature of Relationship Name of the Parties
(i) Related party where control exists
Subsidiary Companies Bigtec Private Limited (wholly owned)

Deciphar Life Sciences Private Limited (wholly owned)

Remfuel Bioenergy Private Limited (wholly owned)

Bigtec Healthcare Private Limited (wholly owned)

Prognosys Medical Systems Private Limited

Prognosys Healthcare Private Limited (w.e.f July
26.,2023)

(ii) Entities on which significant
influence exists

Chayagraphics (India) Private Limited

Optrascan INC

(iii) Other related parties with whom
transactions have been taken place
during the year:

(a) Enterprise with common director

Coreintegra Global Services Private Limited

Inventorm Private Limited

(b) Key managerial personnel

- Mr. Sriram Natarajan (CEO and Director)

- Mr. Chandrasekhar Bhaskaran Nair (Director)

- Mrs. Sangeetha Sriram (Director)

- Dr. Arun Kumar Jha (Independent Director)

- Dr. Balaram Bhargav (Independent Director)

- Mr. Nupur Garg (Additional Independent Director)

- Mr. Rohit Brijmohan Mantri (Director)

- Mr. Rohit Ashok Kumar Mullangi (Director)

- Mr. Ved Prakash Kalanoria (Director) (w.e.f
December 30, 2023)

- Mr. Suhas Ravindra Advant (Chief Financial Officer)
(for the period May 08, 2023 to March 26, 2024)

- Mr. Amol Narayan Lone (Chief Financial Officer)
(w.e.f. June 05, 2024)

- Mr. Darshan Raghunath Karekar (Company Secretary
and Compliance officer) (w.e.f. September 03, 2024)

(c) Relatives of key managerial
personnel

- Mr. Sangeeetha Natarajan
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- Mr. Shiva Natarajan

- Mrs. Sarada Natarajan
- Mr. Sowmya Sriram Bali
- Exxora Trading LLP

d) Enterprise over which KMP

exercise control or sugnlftcant

influence
- AMYGB.AI Private Limited
(i) Transactions with the above related parties during the year:
(X in Million)
For the year ended | For the vyear
March 31, 2025 ended March
31, 2024
Transactions during the year '
Interest income on loan
Prognosys Medical Systems | Subsidiary Company 8.89
Private Limited 2.67
Bigtec Private Limited Subsidiary Company -
33.80
Optrascan INC Entities on which 3.69
significant influence .
exists
Sale of materiais and
components
Bigtec Private Limited Subsidiary Company 0.45
Purchase of traded goods
Bigtec Private Limited Subsidiary Company 1.51
0.40
Prognosys Medical Systems | Subsidiary Company 217.34
Private Limited 54.00
Inventorm Private Limited Enterprise with 2.21
common director -
Purchase of property, plant
and equipment
Prognosys Medical Systems | Subsidiary Company 1.79
Private Limited -
Cost of raw material
consumed
Bigtec Private Limited Subsidiary Company -
0.91
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Other expenses - Royalty
expense
Bigtec Private Limited Subsidiary Company 929.59
739.28
Finance costs
Mr. Sriram Natarajan Director -
1.56
Legal and professional
charges
Coreintegra Global Services | Enterprise with 0.58
Private Limited common director 0.55
Expenses incurred on behalf
of the Company
Bigtec Private Limited Subsidiary Company 1.09
1.04
Mr. Sriram Natarajan Director 6.22
4.97
Mrs. Sangeetha Sriram Director 0.19
0.01
Mr. Shiva Sriram Relative of key 1.33
managerial personnel 1.30
Loans taken
Mr. Sriram Natarajan Director -
47.50
India Business Excellence Shareholder with
Fund I (IBEF 111)2 whom transaction
exist during the year
Loans repaid
Mr. Sriram Natarajan Director =
122.58
Mrs. Sarada Natarajan Relative of key
managerial personnel -
Loans given
Prognosys Medical Systems | Subsidiary Company 259.00
Private Limited 130.00
Bigtec Private Limited Subsidiary Company -
417.50
Optrascan INC Enterprise with 93.28
common director -
Loans refunded
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Prognosys Medical Systems | Subsidiary Company 129.96
Private Limited 80.00
Interest accrued adjusted
with repayment
Prognosys Medical Systems | Subsidiary Company 30.04
Private Limited -
Loans adjusted against trade
payables
Bigtec Private Limited Subsidiary Company -
539.99
Interest accrued adjusted
against trade payables
Bigtec Private Limited Subsidiary Company -
18.30
Investment in equity shares
Prognosys Medical Systems | Subsidiary Company -
Private Limited -
Prognosys Healthcare Subsidiary Company -
Private Limited 102.62
Prognosys Medical Systems | Subsidiary Company -
Private Limited -
Chayagraphics (India) Associate company -
Private Limited =
Remuneration
Mr. Sriram Natarajan CEO and Director 24.42
18.18
Mrs. Sangeetha Sriram Director 14.38
2.40
Mr. Shiva Sriram Relative of key 27.46
managerial personnel 23.78
Mr. Suhas Ravindra Advant | Chief Financial Officer -
(for the period May 7.43
08, 2023 to March 26,
2024)
Mr. Amol Lone Chief Financial Officer 7.75
(w.e.f. June 05, 2024) -
Mr. Darshan Khare Company Secretary 1.07
and Compliance officer -
Director Sitting fees
Mr. Arun Kumar Jha Director 0.63
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Mr. Balram Bhargava Director 0.63
Mr. Nupur Garg Director 0.25
Impairment on investments
Prognosys Healthcare Subsidiary Company -
Private Limited 102.62
Investment
Optrascan INC Enterprise with 415.52
common director -
(ii) Outstanding balances as at year end
(Xin Million)
March 31, | March 31,
2025 2024
Balances receivable from
related parties are as
follows:
Trade receivables
Prognosys Medical Systems | Subsidiary Company
Private Limited 0.59 0.59
Bigtec Private Limited Subsidiary Company
0.53 -
Impairment allowance
(allowance for bad and
doubtful debts)
Prognosys Medical Systems | Subsidiary Company
Private Limited (0.59) (0.59)
Loan - Current (Unsecured)
Prognosys Medical Systems | Subsidiary Company
Private Limited 179.03 50.00
Bigtec Private Limited Subsidiary Company
Optrascan Inc. Enterprise with
common director 93.28 -
Interest accrued on loans
given
Prognosys Medical Systems | Subsidiary Company
Private Limited - 22.04
Optrascan Inc. Enterprise with
common director 3.32 -
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Bigtec Private Limited Subsidiary Company
mpairment on investments
Remfuel Bioenergy Private Subsidiary Company
Limited 0.10 0.10
Bigtec Healthcare Private Subsidiary Company
Limited 0.05 0.05 I
Prognosys Healthcare Subsidiary Company

ivate Limited 102.62 102.62
Deciphar Life Sciences Subsidiary Company
Private Limited 0.11 10.11
Corporate Guarantee
Prognosys Medical Systems | Subsidiary Company
Private Limited 950.00 600.00

Date: 29-07-2025
Place: Goa

By and on behalf of the Board of Directors
For Molbio Diagnostics Limited

& > 5,

Sriram Natarajan Chandrasekhar Nair
CEO & Director Director & CTO
DIN: 00013843 DIN: 01787875
13 Sagar Society Dona  Address: 1802-A, Salarpuria Sattva
Paula, Nio Dona Luxuria, 8th Main, Opposite
Paula, Tiswadi Tiswadi Yeshwantpur Police Station,
Goa 403004 Malleswaram, Bengaluru 560003
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Chartered Accountants No. 24, Vittal Mallya Road
Bengaluru - 560 001, India

INDEPENDENT AUDITOR’S REPORT T seSLanene e

To the Members of Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the standalone Ind AS financial statements of Molbio Diagnostics Limited (formerly
Molbio Diagnostics Private Limited) (“the Company™), which comprise the Balance sheet as at March
31 2025, the Statement of Profit and Loss, including the statement of Other Comprehensive
Income/(Loss), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the standalone Ind AS financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its profit including other comprehensive income/(loss), its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the standalone Ind
AS Financial Statements’ section of our report. We are independent of the Company in accordance with
the “Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone Ind AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
Ind AS financial statements.

Information Other than the Standalone Ind AS Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the standalone Ind AS
financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this Auditor's report. We have nothing
to report in this regard.

S.R. Batliboi & Assoclates LLP, a Limited Lianility Partnership with LLP Identity Nc. AAB-4295
Regd. Office : 22, Camac Streat, Block ‘B, 3rd Floor, Kolkata-700 016
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Responsibility of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income/(loss), cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to the standalone Ind AS financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in the
“Annexure [” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books except, as detailed in note 46 of the
standalone Ind AS financial statements with regards to backup of the books of account and
other books, and as detailed in note 47 of the standalone Ind AS financial statements for the
matters stated in the paragraph (f) and (i)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended.

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income/(Loss), the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, specified under section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;
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(f) The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph
()(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,
as amended.

(8) With respect to the adequacy of the internal financial controls with reference to these standalone
Ind AS financial statements and the operating effectiveness of such controls, refer to our
separate Report in “Annexure II” to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i

il.

fii.

The Company has disclosed the impact of pending litigations on its financial position in
its standalone Ind AS financial statements — Refer note 35 to the standalone Ind AS
financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, and as
disclosed in the note 42 (vii) to the standalone Ind AS financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company during the year to or in any other persons
or entities, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, and as
disclosed in the note 42 (viii) to the standalone Ind AS financial statements, no funds have
been received by the Company during the year from any persons or entities, including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

vi. Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that, audit trail feature is not enabled for direct
changes to data when using certain access rights, as desctibed in note 47 to the standalone
Ind AS financial statements.. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with, in respect of accounting softwares
where the audit trail has been enabled. Additionally, the audit trail of prior year has been
preserved by the Company as per the statutory requirements for record retention, to the
extent it was enabled and recorded in the previous year, as stated in note 47 to the

standalone Ind AS financial statements.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

@QM&M-‘ @&

per Sandeep Khrnani

=

@
Partner @
Membership Nymber: 061207 o
UDIN: 25061207BMNTWT6848
Place of Signature: Bengaluru
Date: July 29, 2025
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Annexure I referred to in clause 1 of paragraph on the ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date

Re: Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited) (‘the Company’)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(1 (a) (A) The Company has maintained proper records showing full particulars, including

(iD)

(b)

(©)

(d)

(e)

(®)

quantitative details and situation of property, plant and equipment, investment property and
relevant details of Right-of-use assets, except that the records for property, plant and
equipment are maintained for group of similar assets and not for each individual asset.

(B) The Company has maintained proper records showing full particulars of intangible assets.

All Property, plant and equipment and Right-of-use assets have not been physically verified
by the management of the Company during the year but there is a regular programme of
verification which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. No material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) are held in the
name of the Company. Certain title deeds of the immovable properties, in the nature of
freehold land and buildings are pledged with the banks and their title deeds are not available
with the Company. The same has been independently confirmed by the bank.

The Company has not revalued its Property, plant and equipment (including Right-of-use
assets) or intangible assets during the year ended March 31, 2025 and hence not commented

upon.

As disclosed in Note 42(i) to the accompanying standalone Ind AS financial statements, there
are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year
by management except for good-in-transit and inventories lying with third parties. In our
opinion, the coverage and procedure of such verification by the management is appropriate.
Inventories lying with third parties have been confirmed by such third parties to management
as at March 31, 2025. Discrepancies of 10% or more in aggregate for certain classes of
inventory were noticed, which have been properly dealt with in the books of account.

As disclosed in Note 16 to the accompanying standalone Ind AS financial statements, the
Company has been sanctioned working capital limits in excess of % five crores in aggregate
from banks during the year on the basis of security of current assets of the Company. The
Company does not have a process of preparing the financial statements on a quarterly basis.
Accordingly, the quarterly statements filed by the Company with such banks cannot be
reconciled with the audited/ reviewed books of accounts of the Company and hence we are
unable to comment on the same.
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(iii)

(a) During the year the Company has provided loans and stood guarantee as summarized below:

Limited)

of an associate - OptraSCAN Inc. )

- Other (Optrascan India Private Limited, subsidiary

Particulars Guarantees Loans
Aggregate amount granted/ provided during the year
- Subsidi P ical Privat,

uosiciary (Prognosys Medical Systems Private | ..o oo Million | %259.00 Million

- % 93.28 Million

cases

Limited)

of an associate - OptraSCAN Inc.)

Balance outstanding as at balance sheet date
(excluding interest accrued) in respect of the above

- Subsidiary (Prognosys Medical Systems Private

- Other (Optrascan India Private Limited, subsidiary

% 950.00 Million

T 179.03 Million

- 793.28 Million

Other than the above, the Company has not provided loans, advances in the nature of loans,
stood guarantee and provided security to the companies, firms, Limited Liability Partnerships
or any other parties.

(b) During the year the investments made, guarantees provided, security given and the terms and

(©)

(d)

(e)

conditions of the grant of all loans and advances in the nature of loans, investments and
guarantees to companies, firms, Limited Liability Partnerships or any other parties, as
applicable, are not prejudicial to the Company's interest.

The Company has granted loans as stated in clause (iii)(a) above where the schedule of
repayment of principal and payment of interest has been stipulated and the repayment or
receipts are regular.

There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

The Company had granted loans to companies, which had fallen due during the year and the
Company had renewed those existing loans during the year to the respective parties to settle
the dues which had fallen due for the existing loans. The aggregate amount of such dues
renewed and percentage of the aggregate to the total loans are as follows:

Name of parties (A) | Aggregate amount | Aggregate dues | Percentage of the aggregate
of loans and | settled by renewal or | to the total loans or
advances in the | extension or by fresh | advances in the nature of
nature of loans | loans granted to | loans granted during the
granted during the | same parties (C) year (D=C/B)
year (B)

Prognosys Medical | ¥ 259.00 Million T179.03 Million 69.12%

Systems Private

Limited
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(iv)

™

(vi)

(vii)

(f) The Company has not granted any loans or advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(f) of the Order is not applicable to the Company and hence not commented upon.

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186
of the Companies Act, 2013, as applicable, have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 1o 76 of the Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the
Order is not applicable to the Company and hence not commented upon.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Act related to the manufacture of the Company’s products, and are of the opinion that prima facie,
the specified accounts and records have been made and maintained. We have not, however, made
a detailed examination of the same.

(a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, custom duty, cess and other material statutory dues, as applicable to
the Company, have generally been regularly deposited with the appropriate authorities though
there have been slight delays in few cases. According to the information and explanations
given to us and based on audit procedures performed by us, undisputed dues in respect of
goods and services tax, professional tax, provident fund, employees’ state insurance, income-
tax, service tax, sales-tax, duty of custom, duty of excise, value added tax, cess and other
statutory dues which were outstanding, at the year end, for a period of more than six months
from the date they became payable, are as follows:

Statement of Arrears of Statutory Dues Outstanding for More than Six Months

Name  of | Nature of | Amount Period to | Due Date of | Remarks, if
the Statute | the Dues ® which the | Date | Payment | any

amount relates
Employees’ | Employees’ | ¥ 3.49 FY 2019-20 to | - June 23, | Paid as per
State state Million FY 2024-25 2025 order from
Insurance insurance ESIC
Act, 1948 department,
Employees’ | Employees’ | ¥ 1.95 FY 2020-21 - - Not paid as
State state Million on date.

Insurance insurance
Act, 1948
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(viii)

(ix)

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income tax,
sales tax, service tax, custom duty, excise duty, value added tax, cess and other statutory dues
which have not been deposited on account of any dispute, are as follows:

Name of the | Nature of | Amount of Ele:od tonv::ucl: Forum where it is
Statute the Dues dispute (3)° amoun pending
relates
Income tax Act, 1 Commissioner of
1961 moomeE | - FY 201718 Income Tax (Appeals)
Goods and a2 | FY 2017-18 to "
CGST Act, 2017 T ¥ 140.11 Million FY 202021 Appellate Authority
Customs Act, - : Commissioner of
1962 Custom duty | 0.70 Million FY 2012-13 Customs (Appeals)
Customs Act, s FY 2017-18 to | The Commissioner of
1962 Custom duty | X047 Million | bv 507e” 1 Customs (Imports)
Cential Sales Tax, | Valug added | o4 1< Mirtion FY 2016-17 Appellate Authority
1944 tax
Income tax Act, —— Commissioner of
1961 Income tax | ¥ 52.21 Million FY 2022-23 Income Tax (Appeals)
Goods and s FY 2021-22 to Assistant Commissioner
COST. At 2017 services tax = L7510 Millian FY 2022-23 of Central GST

1. Demand of  Nil has been raised for FY 2017-18, however the brought forward loss has
been disallowed which may impact tax liabilities for future years.
2. Demands paid under protest amounting to ¥ 58.20 Million have not been adjusted in the

above table.

3. Excludes additional interest and penalty, if any, at the time of final outcome of the appeals.

As disclosed in Note 42(v) to the accompanying standalone Ind AS financial statements, the
Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company and hence not commented upon.

(a) The Company has delayed in repayment of dues to financial institutions, banks, Government/
debenture holders and other lenders during the year as stated below. This matter has been disclosed
in note 16 to the accompanying standalone Ind AS financial statements:

Nature of | Name of lender | Amount not | Whether No. of | Remarks, if
borrowing, paid on due | principal or | days delay | any
including debt date interest or unpaid
securities
Vehicle Loans | Benz Financial | ¥ 1.74 Million Principal and | 1 day 1 installment

Services India interest

Private Limited
Term Loan Tata Capital ¥ 28.13 Million | Principal and | 1 day 3

interest installments
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(x)

(xi)

(xii)

(xiii)

(b) As disclosed in Note 42 (vi) to the accompanying standalone Ind AS financial statements, the

Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) Term loans obtained were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the accompanying standalone Ind AS financial statements of the

(e

®

(a)

(b)

(b)

(©)

Company, the Company has used funds raised on short-term basis in the form of cash credit
facility from banks aggregating to ¥ 772.86 Million for long-term purposes representing
acquisition of property plant and equipment (including capital work-in-progress), investment
in an associate, loans to related parties and repayment of loans.

On an overall examination of the accompanying standalone Ind AS financial statements of the
Company, the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries or associates. Further the Company does not have any
joint ventures,

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate companies. Hence, the requirement to report on clause (ix)(f) of the
Order is not applicable to the Company. Further the Company does not have any joint ventures.

The Company has not raised any money during the year by way of initial public offer/ further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company and hence not commented upon.

The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013
in respect of the preferential allotment or private placement of shares/ fully or partially or
optionally convertible debentures respectively during the year. The funds raised, have been
used for the purposes for which the funds were raised.

We have been informed that the two external parties had misappropriated funds amounting to
< 4.43 Million during the year under audit. Investigations are in progress. According to the
information and explanation given to us and based on the audit procedures performed by us,
no fraud by the Company has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Act has been filed by
auditors, as applicable in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management of the Company, there are no whistle blower
complaints received by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Act. Therefore, the requirement
to report on clause 3(xii)(a) to 3(xii)(c) of the Order is not applicable to the Company and hence
not commented upon.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(@) The Company has an internal audit system commensurate with the size and nature of its
business..

(b) The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us..

The Company has not entered into any non-cash transactions with directors or persons connected
with the directors as referred to in section 192 of the Act and hence requirement to report on clause
3(xv) of the Order is not applicable to the Company and hence not commented upon.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company and hence not commented upon.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company and hence not commented upon.

(c) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order
is not applicable to the Company and hence not commented upon.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report
on clause 3(xvi)(d) of the Order is not applicable to the Company and hence not commented

upon.

The Company has not incurred cash losses in the current financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company and hence not commented
upon.

On the basis of the financial ratios disclosed in Note 40 to the accompanying standalone Ind AS
financial statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the standalone Ind AS financial statements,
our knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company, We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.
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Chartered Accountants

(xx) (a) Asdisclosed in note 41 to the accompanying standalone Ind AS financial staternents, in respect
of other than ongoing project, there are no unspent amount as at March 31, 2025 that was
required to be transferred to a fund specified in Schedule VII to the Act, in compliance with
second proviso to sub section (5) of section 135 of the Act.

(b) Asdisclosed in note 41 to the accompanying standalone Ind AS financial statements, in respect
of ongoing projects, there are no unspent amount as at March 31, 2025 that was required to be
transferred to a special account, within a period of thirty days from end of the financial year
in compliance with section 135 (6) of the Companies Act.

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI firm registration number: 101049W/E300004

M&u—ﬂ

per Sandeep Zamani

Partner

Membership Number: 061207
UDIN: 25061207BMNTWT6848
Place of Signature: Bengaluru
Date: July 29, 2025




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants :

Annexure II to the Independent auditor’s report of even date on the standalone Ind AS financial
statements of Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to standalone Ind AS financial statements
of Molbio Diagnostics Limited (“the Company™) as of March 31, 2025, in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these standalone Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing as specified under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both

issued by ICAL

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these standalone Ind AS financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these standalone Ind AS financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone Ind AS financial
statements included obtaining an understanding of internal financial controls with reference to these
standalone Ind AS financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these standalone Ind
AS financial statements.
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Chartered Accountants

Meaning of Internal Financial Controls With Reference to Standalome Ind AS Financial
Statements

A company's internal financial controls with reference to standalone Ind AS financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with reference to
standalone Ind AS financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of standalone Ind AS financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the standalone Ind AS
financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Ind AS
Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone Ind AS
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to standalone Ind AS financial
statements to future periods are subject to the risk that the internal financial control with reference to
standalone Ind AS financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone Ind AS financial statements and such internal financial controls with reference
to standalone Ind AS financial statements were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAI

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sandeep &arnani
Partner

Membership Number: 061207
UDIN: 2506 1207BMNTWT6848
Place of Signature: Bengaluru
Date: July 29, 2025




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate [dentity Number (CIN): U33125GA2000PLC002909
Standalone Ind AS Balance Sheet as at March 31, 2025

(T in Million)

Notes March 31,2025 March 31, 2024
I Assets
(I) Non-current assets
(a) Property, plant and equipment 3 1,991.49 1,641.09
(b) Intangible assets 4 1167 18.90
(c) Capital work-in-progress 3 176.04 15.83
(d) Right-of-use assets 34 146.08 99.29 e
(e) Investment property 5 - 329.69
(f) Financial assets
(i) Investments 6 953.46 537.94
(ii) Loans 8 27231 50.00
(iii) Other financial assets 7 136.69 169.22
(g) Deferred tax assets (net) 30 41231 23231
(h) Non-current rax assets (net) 9 119.58 130,56
(i) Other assets 13 589.79 311.94
. 4,809.42 3,336.77
(2) Current assets
(a) Inventories 11 4,102.79 2.926.25
(b) Financial assets
(i) Trade receivables 10 2,276.86 3,602.55
(ii) Cash and cash equivalents 12 1,107.69 182.62
(iii) Bank balances other than (ii) above 12 - -
(iv) Other financial assets ~ _ 7 49.74 98.08
{c) Other assets 13 728.20 42572
8,265.28 7,235.22
Total assets (1+2) 13,074.70 10,771.99
II  Equity and liabilities
(1) Equity
(a) Equity share capital 14 2256 22,54
(b) Other equity 15 9,878.16 8.477.30
Total equity 9,900.72 8,499.84
(2) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 16 61.44 151.23
(i) Lease liabilities 34 5793 19.63
(b) Net employee defined benefit liabilities 17 15.22 3.21
134,59 174.07
(3) Current liabilities
(a) Financial labilities
(1) Borrowings 16 112,65 513.10
(ii) Lease liabilities 34 30.01 18.39
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 21 34438 49.28
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 21 2,010.46 909.87
(iv) Other financial liabilities 19 217.20 96.09
(b) Net employee defined benefit liabilities 17 3.50 3.50
(c) Provisions 18 149.06 158.04
(d) Other liabilities 20 172,13 34981
3,039.39 2,098.08
Total liabilities (2+3) 3,173.98 2,272.15
Total equity and liabilities (1+2+3) 13,074.70 10,771.99
Summary of material accounting policies 2.4
The accompanying notes are an integral part of the Standalone Ind AS financial statements.
As per our report of even date
For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Molpio Diagnostics Limited (foj

ly Molbio Diagnostics Private Limited)
: 101049W/ E300004 /

» (-f

ICAI firm registration nj

andrasekhar Bhaskaran Nair Sriram Natarajan
Director CEQ and Director
Membership No: 061207 DIN: 01787875 DIN: 00013843
Place: Bengaluru Place: Bengaluru Place: Goa
Date: July 29, 2025 Date: July 29, 2025 Date: July 29, 2025 \4/’7 .
’.»\‘:n! Narayan Lone Darshan Raghunath \a}rekzr
Chief Financial Officer Company Secretary and Compliance O
1 Membership number: FCS F13569,
] Place: Goa Place: Goa

Date: July 29, 2025 Date: July 29, 2025




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909

Standalone Ind AS St t of Profit and Loss for the year ended March 31, 2025
(¥ in Million)
Notes For the vear ended For the year ended
’ March 31, 2025 March 31, 2024
I Income
Revenue from operations 22 9.71232 7.563.15
Other income 23 63,70 65.22
Total income 9,776.02 7,628.37
1L Expenses
Cost of raw material and components consumed 24 3,844 21 2,439.23
(Increase) / decrease in inventories of finished goods, work-in-progress and traded goods 25 (290.26) 217.56
Purchase of traded goods (refer note 36) 241.84 59.43
Employee benefit expenses 26 656 51 386,02
Depreciation and amortisation expenses 27 263.12 235.97
Finance costs 28 88.62 76.08
Other expenses 2%a) 3,003.67 2.423.96
Total expenses 7,807.71 5,838.27
1. Profit before tax and exceptional items (I - I1) 1,968.31 1,790.10
IV.  Exceptional items 29(b) 87.96 271.21
V. Profit before tax (III - IV) 1,880.35 1,518.89
V1.  Tax expenses
(a) Current tax 30 660.90 574.15
{b) Deferred tax (credit) . charge 30 (178.72) (170.17)
(c) Adjustment of tax relating to earlier years 30 . 385
Total tax expenses 482.18 407.83
VII. Profit for the year (V - VI) 1,398.17 1,111.06
VIII. Other comprehensive (loss) / income
Other comprehensive (loss) / income not to be reclassified to profit or loss in subsequent periods:
(i) Re-measurement (losses) / gains on defined benefit plan 33 (5.07) (1.28)
Income tax effect on above 30 1.28 0.32
Total other comprehensive (loss) / income for the year (net of tax) (3.79) (0.96)
IX. Total comprehensive income for the year (net of tax) (VII + VIII) 1,394.38 1,110.10
X Earnings per equity share (EPS) (face value - T 1 each)
Basic (T) 31 12.40 9.86
Diluted (%) 31 1240 9.85
Summary of material accounting policies 2.4
The accompanying notes are an integral part of the Standalone Ind AS financial statements.
As per our report of even date
For S.R. Batliboi & Associates LLP . For and on behalf of the Board of Directors of
Chartered Accountants io Diaggostics:Lifat¢d- formerly Molbio Diagnostics Private Limited)
ICAI firm registratiol ber: 101049W’ E300004 /‘ﬂ
per Sandeep Kamfini Chandrasekhar Bhaskaran Nair Sriram Natarajan
Partner Director CEO and Director
Membership No: 061207 DIN: 01787875 DIN: 00013843
Place: Bengaluru Place: Bengaluru Place: Goa
Date: July 29, 2025 Date: July 29, 2025 Date: July 29, 2023 L\—-
Amol Narayan Lone Darshan Raghunath Karekar
Chief Financial Officer Company Secretary and Compliance Officer
Membership number: FCS F13369
Place: Goa Place: Goa

Date: July 29, 2025 Date: July 29, 2025




Mol bio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
Stamdalone Ind AS Statement of Cashflows for the year ended March 31, 2025

A. Cash flow from / (used in) operating activities
Profit before tax

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation expenses

Impaiment allowance / provision for doubtful debts and advances

Provision for inventories

Bad debts / advances written off’

Impaimment on investments (refer note 36)

Provision / liabilities no longer required, written back

Unrealised loss on account of foreign exchange fluctuation (net)

Loss on sale / discard of property, plant and equipment

Finance income

Finance costs

Operating profit before working capital changes

Working capital adjustments :

(Increase) / decrease in inventories

Decrease / (increase) in trade receivables

(Increase) / decrease in non-current and current other financial and other assets
Increase in trade payables, non-current and current other financial, other liabilities and provisions
Cash generated from operations

Direct taxes paid (net of refund)

Net cash flow from operating activities (A)

B. Cash flow from / (used in) investing activities

Purchase of property, plant and equipment (including capital work-in- progress and capital advances) and
Intangible assets

Proceeds from sale of property plant and equipments

Purchase of freehold land / investment property

Interest income received

Redemption of bank deposits (net)

Loans given to related parties

Loan repaid / adjusted against trade payables by the related parties
Investment in associate and subsidiary

Net cash used in investing activities (B)

C. Cash flow (used in) / from financing activities
Proceeds from issue of equity shares against share warrants
Proceeds from termination of lease

Payment of principal portion of lease liabilities

Payment of interest portion of lease liabilities

Proceeds from long-term borrowings

Repayment of long-term borrowings

Repayment from short-term borrowings (net)

Finance costs paid

Net cash used in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Balances with banks
- On current accounts
Cash on hand
Overdraft from bank
Total cash and cash equivalents (refer note 12.3)

Non-cash investing activities
Acquisition of right-of-use assets (refer note 34)

(% in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024
1,880.35 1,518.89

263.12 235.97

130.32 309.26

132.93 168.59

2.15 12:52

- 102.62
(4.80) -
12.94 (1.81)

0.68 1.14
(28.30) (44.35)
78.80 72.49
2,467.99 2,375.12
{1,309.47) 182.68
1,183.24 (2,119.63)
(522.51) 2742
1,312.24 338.81
3,131.49 804.38
(645.66) (427.02)
2,485.83 377.36
(421.70) (140.43)
0.13 -

- (329.69)
4343 71.89
36.94 11395

(352.28) (347.50)
129.97 619.99
(415.52) (102.62)
(979.03) (314.41)
6.50 -

¥ 3117

(25.65) (13.90)
(6.43) (2.77)
27.48 269.11

(109.16) (41.14)
(0.37) (425.51)
(65.91) (58.96)
(173.54) (242.00)
1,333.26 (179.03)
(225.57) (46.32)
1,107.69 (225.57)
1,107.67 182.47
0.02 0.15
- (408.19)
1,107.69 (225.57)
81.41 23.92




Mol bio Diagnestics Limited (formerly Molbio Diagnostics Private Limited)

Corporate Identity Number (CIN): U33125GA2000PLC002909

Stammdalone Ind AS Statement of Cashflows for the year ended March 31, 2025

Explanatory notes to standalone Ind AS statements of cashflows

(T in Million)

Particulars Changes in liabilities arising from financing
activities
Borrowings Lease liabilities
(refer note 16) (including current
portion of lease liabilities)
(refer note 34)

AsatApril 01, 2024 256.14 38.02
Cash flow changes
Proceeds from long-term borrowings 27.48 -
Repayment of long-term borrowings (109.16) -
Proceeds / (repayment) from short-term borrowings (net) (0.37) -
Payment of principal portion of lease liabilities - {25.65)
Payment of interest portion of lease liabilities - (6.43)
Non-cash changes
Accretion of interest on lease liabilities (refer note 34) - 6.43
Disposal of leases - 3.77)
Additions to lease liabilities - 79.34
As at March 31, 2025 174.09 87.94
As at April 01, 2023 453.68 28.41
Cash flow changes
Proceeds from long-term borrowings 269.11 -
Repayment of long-term borrowings (41.14) -
Proceeds / (repayment) from short-term borrowings (net) (425.51) =
Payment of principal portion of lease liabilities - (13.90)
Payment of interest portion of lease liabilities - (2.77)
Non-cash changes
Accretion of interest on lease liabilities (refer note 34) - 2.77
Additions to lease liabilities - 23.51

236.14 38.02

As at March 31, 2024

Summary of material accounting policies

24

The accompanying notes are an integral part of the Standalone Ind AS Financial Statements,

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICALI firm registration number: 101049W/ E300004

per Sandeep Karn
Partner
Membership No: 061207
Place: Bengaluru

Date: July 29, 2025

For and on behalf of the Board of Directors of

Molbio Diagnostics Limite,

Chandrasekhar Bhaskaran Nair

Director

DIN: 01787875
Place: Bengaluru
Date: July 29, 2025

—ry

Amol Narayan Lone
Chief Financial Officer

Place: Goa
Date: July 29, 2025

erly Molbio Diagnosties Private Limited)

Sriram Natarajan
CEO and Director
DIN: 00013843
Place: Goa

Date: July 29, 2025

Darshan Raghunath Karekar
Company Secretary and Compliance Office
Membership number: FCS F13369
Place: Goa

Date: July 29, 2025




Molbio Diagnostics Limited (formerly Malbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
Standalone Ind AS of Changes in Equity for the year ended March 31, 2025

A. Equity share capital*

Number (in Milion) ¥ (in Million)

Equity shares issued, subscribed and fully paid

As at April 01, 2023 (face value of T 10 each) 2.25 22.54
Add: Issuance of share capital - -
As at March 31. 2024 (face value of ¥ 10 each) 225 22.54
As at April 01, 2024 (face value of ¥ [0 each) 218 22.54
Shares extinguished on sub-division of shares * {2.25) -
22,536,600 Equity shares of ¥ | each issued during the year on sub-division * 22.54 -
Changes during the year (refer note 15(b)) 0.02 0.02
As at March 31, 2025 (face value of T 1 each) 12.56 22.56

*During the year ended March 31, 2025, the Company has sub-divided one equity share of 10 each to 10 equity shares of ¥ | cach fully paid up.

B. Other equity**
(Tin Million)

Amount attributable to shareholders
Reserves and surplus
Particulars ol Money received against| Total other equity
Retained earnings | Amalgamation reserve | Securities premium Other reserves share warrants

Balance as at April 01, 2023 5,173.49 91.78 1,948.68 148.75 330 7,367.20
Profit for the year 1,111.06 : - . = 1,111.06
Other comprehensive (loss) / income for the year {net of taxes)*** (0.56) - - - = (0.96)
Balance as at March 31, 2024 6,283.59 92.78 1,948.68 148.75 3.50 8,477.30
Profit for the year 1,398.17 - - - - 1,398.17
Other comprehensive (loss) / income for the year (net of taxes)*** (3.79) - - - - (3.79)
‘Total comprehensive income 1,394.38 - - - - 1,394.38
Money received against share warranis - - - 6.50 6.50
Issue of equity shares upon conversion of share warrants (refer notel B - - - (0.02) (0.02)
15(b))
Securities premium on equity shares issued upon conversion of share - - 9.98 - (9.98) -
| warrants (refer note 15(b))
Balance as at March 31, 2025 7.677.97 92.78 1.958.66 148.75 - 9,878.16
**Also refer note 15
***As required under Ind AS compliant Schedule 111, the Company has recognised remeasurement (losses) / gains of defined benefit plans as part of retained eamings.
S of matenial ing policies 24
The accompanying notes are an integral part of the Standalone Ind AS Financial Statements,
As per our report of even date
For S.R. Bathiboi & Associates LLP For and on behalf of the Board of Directgrs of
Chartered Accountants ) folbio Diagnostics Private Limited)

ICAI firm registrahion number: 101049W/ E 300004

per Sandeep Kamani ekhar Bhaskaran Nair Sriram Natarajan
Partner Director CEO and Director
Membership No: 06207 DIN: 01787875 DIN: 00013843
Place: Bengaluru Place: Bengaluru
Date: July 29, 2025 Date: July 29, 2025
—
Amol Narayan Lone Darshan Raghdpath Karekar
Chief Financial Officer Company Secretary and Compliance Officer
Membership number: FCS F13569
Place: Goa Place: Goa

Date: July 29, 2025 Date: July 29, 2025




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number: U33125GA2000PLC002909

Notes to the Standalone Ind AS Financial Statements for the year ended March 31, 2025
1. Corporate Information

The Standalone Ind AS Financial Statements comprise financial statements of Molbio Diagnostics Limited (formerly Molbio
Diagnostics Private Limited) (‘the Company’) (CIN U33125GA2000P1.C002909) for the year ended March 31, 2025. The
Company is a Public company domiciled in India and is incorporated under the provisions of the Companies Act applicable
in India. The registered office of the Company is located at Plot No. L-46, Phase 1I-D Verna Industrial Area, Verna, Salcete
South Goa, Goa—403722. The Company is engaged in the business of manufacturing chip based diagnostic devices, chips and
reagents.

The Company has converted from Private Limited Company to Public Limited Company, through a special resolution passed
in the extraordinary general meeting of the shareholders of the Company held on November 22, 2024. Consequently, the name
of the Company has been changed to Molbio Diagnostics Limited pursuant to a fresh certificate of incorporation issued by the
Registrar of Companies dated January 16, 2025.

The Standalone Ind AS Financial Statements were approved by the Board of Directors and authorised for issue in accordance

with a resolution of the directors on July 29, 2025
H

2. Material accounting policies

The material accounting policies applied by the Company in the preparation of its Standalone Ind AS Financial Statements are
listed below. Such accounting policies have been applied consistently to all the periods presented in these financial statements,
unless otherwise indicated.

2.1. Statement of compliance and Basis of preparation

The Standalone Ind AS financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS ), notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division II of Schedule III to the Companies Act, 2013 (as amended from time to time), (Ind
AS compliant Schedule III), as applicable to the Ind AS Financial Statement.

The Standalone Ind AS Financial Statements have been prepared by the Company as a going concern basis.

The Standalone Ind AS Financial Statements have been prepared on = historical cost basis, except for
®  certain financial assets and liabilities measured at fair value / amortised cost; and
e net employee defined benefit liabilities which have been measured at present value of defined benefit obligations
(net of fair value of plan assets).

The functional and presentation currency of the Company is Indian Rupee (‘Z") which is the currency of the primary economic
environment in which the Company operates. All values are rounded to the nearest million with two decimals (*,000,000.00),
except when otherwise indicated.

2.2 New and amended standards (Ind AS)

The Company applied for the first-time certain standards and amendments, which are effective for annual periods beginning
on or after 1 April 2024. The Company has not early adopted any standard, interpretation or amendment that has been issued
but is not yet effective.

The following amended standards as considered applicable were effective during the year, however, these amendments had no
material impact on the financial statements of the Company.

(i) Ind AS 117 Insurance Contracts

The Ministry of Corporate Affairs (‘MCA”) notified the Ind AS 117, Insurance Contracts, vide notification dated 12 August
2024, under the Companies (Indian Accounting Standards) Amendment Rules, 2024, which is effective from annual reporting
periods beginning on or after 1 April 2024,

Ind AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering recognition and
measurement, presentation and disclosure. Ind AS 117 replaces Ind AS 104 Insurance Contracts. Ind AS 117 applies to all
types of insurance contracts, regardless of the type of entities that issue them as well as to certain guarantees and financial
instruments with discretionary pasticipation features; a few scope exceptions will apply. Ind AS 117 is based on a general
model, supplemented by:
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* A specific adaptation for contracts with direct participation features (the variable fee approach).
* A simplified approach (the premium allocation approach) mainly for short-duration contracts.

The application of Ind AS 117 does not have a material impact on the Company's Standalone Ind AS Financial Statements as
the Company has not entered any contracts in the nature of insurance contracts covered under Ind AS 117.

(ii) Amendments to Ind AS 116 Leases — Lease Liability in a Sale and Leaseback

The MCA notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024, which amend Ind AS 116,
Leases, with respect to Lease Liability in a Sale and Leaseback.

The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a sale and
leaseback (ransaction, to ensure the seller-lessee does not recognise any amount of the gain or loss that relates to the right of
use it retains.

The amendment is effective for annual reporting periods beginning on or after | April 2024 and must be applied retrospectively
to sale and leaseback transactions entered into after the date of initial application of Ind AS 116.

The amendment does not have a material impact on the Company’s Standalone Ind AS Financial Statements.

2.3 Standards notified but not yet effective

(i) Amendments to Ind AS 21 - Lack of exchangeability

The MCA notified amendments to Ind AS 21 The effects of changes in foreign exchange rates to specify how an entity should
assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking.
The amendments also require disclosure of information that enables users of its Ind AS financial statements to understand how
the currency not being exchangeable into the other currency affects, or is expected to affect, the entity"s financial performance.
financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the amendments,
an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Company’s Standalone Ind AS Financial Statements.

2.4 Summary of material accounting policies:

a. Current versus non-current classification

The Company segregates assets and liabilities into current and non-current categories for presentation in the balance sheet after
considering its normal operating cycle and other criteria set out in Ind AS 1, “Presentation of Financial Statements”. For this
purpose, current assets and liabilities include the current portion of non-current assets and liabilities respectively. Deferred tax
assets and liabilities are always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified period up to twelve months as its operating cycle.

b. Fair value measurement

The Company measures financial instruments at fair value at each Balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or

¢ In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in jedHshestand best use or by selling it to another market participant that would use the asset jp-itehighest
and best use. y
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Standalone Ind AS Financial Statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:
e  Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
¢  Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable
s Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognised in the Standalone Ind AS Financial Statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature.
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

> Disclosures for valuation methods, significant estimates and assumptions (refer note 38)
2 Quantitative disclosures of fair value measurement hierarchy (refer note 38)

> Financial instruments (including those carried at amortised cost) (refer note 38)

| 2 Investment property (refer note 5)

¢. Revenue recognition

Revenue from operations is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods ot services. The Company
has generally concluded that it is the principal in its revenue arrangements because it typically controls the goeds or services
before transferring them to the customer.

Revenue is recognised when the Company satisfies a performance obligation by transferring a promised good or service to the
customer, which is when the customer obtains control of the good or service. A performance obligation may be satisfied at a
point in time or over time. The amount of revenue recognised is the amount allocated to the satisfied performance obligation.

The specific recognition criteria described below must be met before revenue is recognised:
Revenue from contracts with customers
(i) Revenue from sale of goods:

Revenue from sale of goods is recognised at the point in time when control of the asset is transferred to the customer,
generally on delivery of the goods. Revenue from the sale of goods is measured at the amount of transaction price
received or receivable, net of returns and allowances, trade discounts and volume rebates.

Goods and Services Tax (GST) is not received by the Company in its own account. Rather, it is tax collected on behall
of the government. Accordingly, it is excluded from revenue.

(ii) Other operating revenue:

Revenues from maintenance contracts and extended warranties

Revenue from services rendered over a period of time, such as annual maintenance contracts and extended warranties
contract, are recognised on straight line basis over the period of the performance obligation.

Installation services

The Company provides installation services that are together with the sale of equipment to a customer. The installation
services do not significantly customise or modify the equipment.

Contracts for bundled sales of equipment and installation services are comprised of two performance obligations
because the equipmentand installation services are both sold on a stand-alone basis and are distinct within the g
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of contract. Accordingly, the Company allocates the transaction price based on the relative stand-alone selling prices
of the equipment and installation services.

The Company recognises revenue from installation services at a point in time because the customer receives and
consumes the benefits provided to them only after installation.

Other income

U]

(i)

Interest Income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the applicable
interest rate.

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrving amount of the financial asset. Interest
income is included in other income in the statement of profit and loss.

Export benefits

Export incentives receivables are accrued for, when the right to receive the credit is established and there is no
significant uncertainty regarding the realisability of the incentive.

Cost to obtain a contract

The Company pays sales commission to its vendors for the contracts that they obtain for sales of chip based diagnostic
devices, chips and reagents. The Company applies the optional practical expedient to immediately expense costs to
obtain a contract if the amortisation period of the asset that would have been recognised is one year or less. As such,
sales commission are immediately recognised as an expense and included as a part of other expenses.

Contract balances

®

(i)

(iii)

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services to a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the earned consideration that is conditional. Contract assets are
transferred to receivables when the rights become unconditional and contract liabilities are recognised as and when the
performance obligation is satisfied.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets
in section (m) Financial instruments below.

The Company has used the practical expedient provided in Ind AS 115.121 to not disclose the amount of remaining
performance obligations for contracts in which the right to consideration from a customer corresponds directly with
the performance obligation completed till date.

Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is required
before payment of the consideration is due). Refer to accounting policies of financial assets in section (m) Financial
instruments below.

Contract liabilities

A contract liability is recognised if a payment is received, or a payment is due (whichever is earlier) from a customer
before the Company transfers the related goods or services. Contract liabilities are recognised as revenue when the
Company performs under the contract (i.e., transfers control of the related goods or services to the customer).

d. Taxes on income

Income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is based on taxable profit for the year.
Taxable profit differs from net profit as reported in the Standalone Ind AS statement of Profit and Loss because it excludes

items of income or ¢

aaf are taxable or deductible in other years and it further excludes items that are neye
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deductible. Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The Company’s liability for current tax is calculated using the tax rates and tax laws that have been enacted
or substantively enacted at the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income (*OCI’) or in equity). Current tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will
accept an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax treatment by using
either most likely method or expected value method, depending on which method predicts better resolution of the treatment.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax base of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are generally recognised for all the taxable temporary differences. In contrast, deferred tax assets are
only recognised to the extent that is probable that future taxable profits will be available against which the temporary differences
can be utilised.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet
date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction <ither in OCI or directly in

equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set off
current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied
by the same taxation authority on the same taxable entity which intends either to settle current tax liabilities and assets on a net
basis, or to realise the assets and settle the liabilities simultaneously, in each future period in which significant amounts of
deferred tax liabilities or assets are expected to be settled or recovered.

Goods and Services Tax (GST) paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of GST paid, except when the tax incurred on a purchase of assets or
services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition
of the asset or as part of the expense item, as applicable

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of other current/non-current
assets/ liabilities in the balance sheet.

e. Property, plant and equipment (‘PPE’) and capital work-in-progress (‘CWIP’)

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
Such cost includes the cost of replacing part of the property, plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of property, plant and equipment are required
to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognised in profit or loss as incurred.

Capital work in progress includes cost of property, plant and equipment under installation / under construction, net of
accumulated impairment loss, if any, as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate assets are derecognised when replaced.
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The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost
which is significant to the total cost of the asset having useful life that is materially different from that of the remaining asset.
These components are depreciated over their useful lives: the remaining asset is depreciated over the life of the principal asset.

Advances paid towards the acquisition of property. plant and equipment outstanding at each balance sheet date are classified
as capital advances and cost of assets not ready for use at the balance sheet date are disclosed under capital work- in- progress.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets of the assets as prescribed under
Part C of Schedule IT of the Companies Act, 2013 except for certain items of building, plant and equipment, wherein based on
the management estimate, are depreciated over estimated useful lives which are different from the useful life prescribed in
Schedule II to the Companies Act, 2013. Below are the details of estimated useful lives:

Sl. No. | Block Useful lives estimated by the management (in years)

1 Building — factory on leasehold land 30

2 Plant and machinery 5-15

3 Furnitures and fixtures 10

4 Office equipments 5

5 Electrical installations & fittings 10

6 Computer equipments 3

7 Vehicles 8

Leaschold improvements are depreciated over the period of lease or estimated useful life, whichever is lower, on straight-line
basis.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which
the assets are likely to be used.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively. if appropriate.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement
of profit and loss when the asset is derecognised.

f. Investment properties

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment
properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria
are met. When significant parts of the investment properties are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as
incurred.

Though the Company measures investment properties using cost-based measurement, the fair value of investment properties
are disclosed in the notes. Fair values are determined based on an annual evaluation performed by an accredited external
independent valuer applying a valuation model.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from
use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the
carrying amount of the asset is recognised in profit or loss in the period of derecognition. In determining the amount of
consideration from the derecognition of investment properties the Company considers the effects of variable consideration,
existence of a significant financing component, non-cash consideration, and consideration payable to the buyer (if any).

Transfers are made to (or from) investment properties only when there is a change in use. Transfers between investment
property, owner-occupied property and inventories do not change the carrying amount of the property transferred and they do
not change the cost of that property for measurement or disclosure purposes.
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g. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses.

Computer software is amortised over the useful life of 3 years on straight-line basis.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible
asset with a finite useful life are reviewed at least at the end of each reporting period with the effect of any change in the
estimate being accounted for on a prospective basis. Changes in the expected useful life or the expected pattern of consumption
of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate,
and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and
loss. when the asset is derecognised.

h. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time
as the assets are substantially ready for the intended use or sale. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

i. Leases

The Company has lease contracts for office spaces. The Company assesses at contract inception whether a contract is, or
contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of

low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the
right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and accumulated impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and
the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies stated under (j) Impairment of non-
financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised
as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the mterest rate implicit in the lease is not readily determinable. After the commencement date,
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addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change
in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such
lease payments) or a change in the assessment of an option to purchase the underlying asset.

Short term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.c.. those leases that have a lease
term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases of office equipment that are considered to be low value. Lease payments on
short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

j- Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its
value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGU exceeds
its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples and other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately
for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally
cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows
after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the
Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless
an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country or countries in which the Company operates, or for the market in which the asset is used.

Impairment losses, including impairment on inventories, are recognised in the statement of profit and loss

For all assets, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s
or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit and loss unless the asset is carried at a revalued amount, in which case, the
reversal is treated as a revaluation increase.

The Company assesses whether climate risks, including physical risks and transition risks could have a significant impact. If
50, these risks are included in the cash-flow forecasts in assessing value-in-use amounts.

k. Provisions and contingent liabilities

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement
is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a
provision. However, before a separate provision for an onerous contract is established, the Company recognises any impairment
loss that has occurred on assets dedicated to that contract.
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An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the Company cannot avoid because it
has the contract) of meeting the obligations under the contract exceed the economic benefits expected to be received under it.
The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of tulfilling a contract comprises the
costs that relate directly to the contract (i.c., both incremental costs and an allocation of costs directly related to contract
activities).

Contingent liability is

(a) a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company or

(b} a present obligation arises from past events but that is not recognised because it is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligation.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot
be measured with sufficient reliability. The Company does not recognise a contingent liability but discloses its existence and
other disclosure in the Standalone Ind AS Financial Statements, unless the possibility of any outflow in settlement is remote.

Provisions and contingent liability are reviewed at each balance sheet.

Warranty provisions

The Company provides warranties for general repairs of defects that existed at the time of sale, as required by law. Provisions
related to these assurance-type warranties are recognised when the product is sold, or the service is provided to the customer.
Initial recognition is based on historical experience. The initial estimate of warranty-related costs is revised annually.

. Retirement and other employment benefits

Retirement benefit in the form of provident fund and pension fund are defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund and pension fund. The Company recognises contribution
payable to the provident fund scheme and pension fund as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid,
the deficit payable to the scheme is recognised as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is recognised as an
asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method using
actuarial valuation to be carried out at each balance sheet date.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liability and the return on plan assets {excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the Standalone Ind AS Balance Sheet with a corresponding debit or
credit to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or
loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
a) The date of the plan amendment or curtailment, and
b) The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the
following changes in the net defined benefit obligation as an expense in the statement of profit and loss:

a) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and

b) Net interest expense or income.

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term employee benefit.
The Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date. The Company recognises expected cost of short-term employee
benefit as an expense, when an employee renders the related service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit
for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to the statement of profit and
loss and are not deferred. The obligations are presented as current liabilities in the Standalone Ind AS Balance Sheet if the
entity does not have an unconditional right to defer the settlement for at least twelve months after the reporting date.
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The Company presents the leave as a current liability in the Standalone Ind AS Balance Sheet, to the extent it does not have
an unconditional right to defer its settlement for twelve months after the reporting date.

m. Financial Instruments

Initial recognition and measurement of financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the
related financial instruments. All financial assets, financial liabilities contracts arc initially measured at transaction cost and
where such values are different from the fair value, at fair value except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial asscts and financial
liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted
from the fair value measured on initial recognition of financial asset or financial liability. Transaction costs directly attributable
Lo the acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognised in
the statement of profit and loss.

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income and fair value through profit or loss. The classification of financial assets at initial recognition depends
on the financial asset’s contractual cash flow characteristics and the Company’s business model for managing them. With the
exception of trade receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price as disclosed under (c) Revenue
recognition.

In order for a financial asset to be classified and measured at amortised cost, it needs to give rise to cash flows that are ‘solely
payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPP] test
and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair
value through profit or loss, irrespective of the business model.

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.
Subsequent measurement of financial instruments

For purposes of subsequent measurement:
a  Financial assets are classified in below categories:
- Financial assets at amortised cost
- Financial assets at fair value through other comprehensive income with no recycling of cumulative gains and losses
(equity instruments)
- Financial assets at fair value through profit or loss (FVTPL)

b.  Flnanclal Habilities are classified in two categories:
- Financial liabilities at fair value through profit or loss
- Financial liabilities at amortised cost (loans and borrowings)

Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or
payments through the expected life of the financial instrument, or where appropriate, a shorter period.
Financial assets

a. Financial assets at amortised cost

A *financial asset’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
SPPI) on the principal amount outstanding.
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This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method and are subject to impairment as per the accounting
policy applicable to ‘Impairment of financial assets.” Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. The Company’s financial
assets at amortised cost includes trade receivables, cash and cash equivalents, other bank balances, investments, loans and
other financial assets. For more information on financial assets, refer Note 38.

b. Financial assets measured at fair value

A *financial asset” is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and

b) The asset’s contractual cash flows represent SPPL

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows and to sell these financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value
through the statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate fair value due
to the short maturity of these instruments.

¢. Equity investments

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments
designated at fair value through OCI when they meet the definition of equity under Ind AS 32 Financial Instruments:
Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis. Equity
investments which are held for trading and contingent consideration recognised by an acquirer in a business combination to
which Ind AS 103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in
the statement of profit and loss when the right of payment has been established, except when the Company benefits from
such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCI. Equity
instruments designated at fair value through OCI are not subject to impairment assessment. Equity instruments included
within the FVTPL category are measured at fair value with all changes recognised in the Statement of Profit and Loss.

Equity investments in subsidiaries are carried at cost less accumulated impairment losses. if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable
amount. On disposal of investments in subsidiaries, the difference between net disposal proceeds and the carrying amounts
are recognised in the statement of profit and loss.

Investment in preference shares / preferred stock of the subsidiary and associate companies are treated as equity instruments
if the same ate converlible iuto equily shaies ot ate 1edeemable oul of e proceeds of equity instiuments issucd for the
purpose of redemption of such investments. Investment in preference shares / preferred stock not meeting the aforesaid
conditions are classified as debt instruments at FVTPL. Accordingly, same are carried at cost less accumulated impairment
losses, if any.

d. Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original effective
interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements
that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next
12-meonths (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk since
initial recognition, a loss allowance is required for credit losses expected over the remaining life of the exposure, irrespective
of the timing of the default (a lifetime ECL).
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For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each
reporting date. The Company has established a provision matrix that is based on its historical credit loss experience, adjusted
for forward-looking factors specific to the debtors and the economic environment.

For financial asscts maturing within one year from the balance sheet date, the carrying amounts approximates fair value due
to the short maturity of these instruments.

e. De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset
expire, or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred assct, the Company recognises its retained interest in the assets and an associated liability for amounts it may
have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-
recognition and the consideration received is recognised in statement of profit or loss.

Financial liabilities and equity instruments
a. Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

b. Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

c. Financial liabilities at amortised cost

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised
cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans,
overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognised over the term of the borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

d. Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

e. De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

f. Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the
holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a
debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of
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the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less,
when appropriate, the cumulative amount of income recognised in accordance with the principles of Ind AS 113,

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Standalone Ind AS Balance Sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

n. Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the weighted average
formula, and includes expenditure incurred in acquiring the inventories, production or conversion costs and other costs incurred
in bringing them to their present location and condition. In the case of manufactured inventories and work-in-progress, cost
includes an appropriate share of fixed production overheads based on normal operating capacity.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

a) Raw materials, consumables, stores, spares and packing materials: cost includes cost of purchase and other costs incurred
in bringing the inventories to their present location and condition.

b) Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity, but excluding borrowing costs.

¢) Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition.

Goods in transit is measured at the lower of actual cost and net realisable value.

Provisions are made towards slow-moving and obsolete items based on historical experience of utilisation on a product
category basis, which consideration of product lines and market conditions.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and
the estimated cost necessary to make the sale. The net realisable value of work-in-progress is determined with reference to the
selling prices of related finished products.

Raw materials, components and other supplies held for use in the production of finished products are not written down below
cost except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed
their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.

0. Segment reporting

Operating segments are identified as those components of the Company (a) that engage in business activities to eamn revenues
and incur expenses (including transactions with any of the Company's other components); (b) whose operating results are
regularly reviewed by the Company’s Chief Operating Decision Maker (CODM) to make decisions about resource allocation
and performance assessment and (c) for which discrete financial information is available. The accounting policies consistently
used in the preparation of Standalone Ind AS Financial Statements are also applied to record revenue and expenditure in
individual segments. The Company is engaged in the business of manufacturing chip based diagnostic devices, chips and
reagents. Accordingly, the Company's activities and business is reviewed regularly by the chief operating decision maker from
an overall business perspective, rather than reviewing its products/services as individual standalone components and therefore
subject to the same risk and reward and accordingly falls within single business segment.

p. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less that are readily convertible to a known amount of cash and which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payvments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.
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q. Foreign currencies

The Standalone Ind AS Financial Statements are presented in INR, which is also the Company’s functional currency.

Transactions in foreign currencies are initially recorded at functional currency spot rates at the date the transaction first qualifies
for recognition. However, for practical reasons, the Company uses average rate if the average approximates the actual rate at
the date of the transaction.

Monetary assets and liabilitics denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary ilems that are measured in terms of historical cost in a foreign currency are translated using the exchange rates
at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI
or profit or loss, respectively).

r. Corporate social responsibility (“CSR’) expenditure
The Company charges its CSR expenditure during the year to the statement of profit and loss. Refer note 41 for details.

s. Earnings per share

The Company presents basic and diluted Earnings per share for its ordinary shares. Basic earnings per share are calculated by
dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are
entitied to participate in dividendselative to a fully paid equity share during the reporting period. The weighted average number
of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue. share
split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding. without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all potential dilutive
equity shares.

t. Exceptional items

Exceptional Items represents the nature of transactions which are not in recurring nature during the ordinary course of business
and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the performance of
the Company and lead to increase/ decrease in profit/ loss for the year.

u. Climate — related matters

The Company considers climate-related matters in estimates and assumptions. where appropriate. This assessment includes a
wide range of possible impacts on the Company due to both physical and transition risks. Even though the Company believes
its business model and products will still be viable after the transition to a low-carbon economy, climate-related matters increase
the uncertainty in estimates and assumptions underpinning several items in the standalone Ind AS financial statements. Even
though climate-related risks might not currently have a significant impact on measurement, the Company is closely monitoring
relevant changes and developments, such as new climate-related legislation.
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4 Intangible assets

(X in Million)
Particulars Computer software
Gross Block (at cost / deemed cost)
As at April 01, 2023 ' 28.61
Additions 6.27
As at March 31, 2024 34.88
Additions 5.01
As at March 31, 2025 39.89
Accumulated amortisation
As at April 01, 2023 5.12
Charge for tlie yeal 10.86
As at March 31, 2024 15.98
Charge for the year 12.24
As at March 31, 2025 28.22
Net block
As at March 31, 2024 18.90
As at March 31, 2025 11.67
Notes:

(1) On transition to Ind AS (i.e. April 01, 2020), the Company has elected to continue with the carrying value of all Intangible assets measured as per the previous GAAP
and use that carrying value as the deemed cost of Intangible assets.

(X in Million)
2, Also refer note 3(2).

5 Investment property
(X in Million)

Particulars Freehold land
Gross Block (at cost)
As at April 01, 2023 -
Additions 329.69
As at March 31, 2024 . 329.69
Additions / transfer* (329.69)
As at March 31, 2025 E -

Accumulated depreciation
As at April 01, 2023 -
Charge for the year
As at March 31, 2024 -
Charge for the year =
As at March 31, 2025 -

Net block
As at March 31, 2024 329.69
As at March 31, 2025 -
Notes: o

(1) There is no amount recognised in profit or loss for investment property.

(2) As at March 31, 2024, the fair values of the land was % 418.70 Million. These valuations are based on valuations performed by S Lakshman, a registered valuer as
defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017, The main inputs considered by the valuer were government guideline rates, property
location, market research and trends and comparable values as appropriate.

(3) As at March 31, 2024, the Company had no restrictions on the realisability of its investment property and no contractual obligations to purchase, construct or develop
investment property or for repairs, maintenance and enhancements. Further, the Company had not determined the future use of the property purchased as at March 31,
2024 and hence was classified as investment property.

(4) During the year ended March 31, 2025, the management of the Company has decided to self use the investment property. Hence, the same has been reclassified to
frechold land under Property, plant and equipment (refer note 3).

(5) Fair value hierarchy disclosures for investment property have been provided in Note 38.

(6) Investment property (freehold land) has been pledged against the term loan taken as stated in Note 16,
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6 Non-current investments

(X in Million)
March 31, 2025 March 31, 2024

Investments (Unquoted) (measured at cost)
A) In equity shares of subsidiaries:

Deciphar Life Sciences Private Limited
- 10,000 (March 31, 2024: 10,000) shares of ¥ 10 each, fully paid-up (at cost less impairment on investment % u .
0.11 Million (March 31, 2024: Z 0.11 Million))

Remfuel Bioenergy Private Limited
- 10,000 (March 31, 2024: 10,000) shares of ¥ 10 each, fully paid-up (at cost less impairment on investments z N
T0.10 Million (March 31, 2024: T 0.10 Million ))

Bigtec Healthcare Private Limited
- 5,000 (March 31, 2024: 5,000) shares of % 10 each. fully paid-up (at cost less impairment on investments % F %
0.05 Million (March 31, 2024: Z 0.05 Million ))

Bigtec Private Limited

-4471,177 (March 31, 2024: 4,471,177) shares of % 10 each, fully paid-up 8730 87.20

Prognosys Medical Systems Private Limited ('PMS') (refer note a)

~890,103 (March 31, 2024: 890,103) shares of % 10 each, fully paid-up 144.60 144.60

Prognosys Healthcare (India) Private Limited ('"PHC') (refer note c)
7,791 (March 31, 2024: 7,791) shares of 10 each, fully paid-up (at cost less impairment on investment % _ ~
102.62 Million (March 31, 2024: ¥ 102.62 Million))

B) In compulsorily convertible prefercnce shares of subsidiary in the nature of equity:

Prognosys Medical Systems Private Limited (refer note a)
- 1,514,872 (March 31, 2024: 1,514,872) 0.0001% compulsorily convertible preference shares of Z 10 each, 246.11 246.11
fully paid-up

C) In compulsorily convertible preference shares of associate in the nature of equity:

Chayagraphics (India) Private Limited (CGIPL') (refer note b)
-415,622 (March 31, 2024: 415,622) 0.0001% compulsorily convertible preference shares of Z 10 each, fully 60.00 £0.00
paid-up

D) In preferred stock of associate:

OptraScan, Inc. ("Optrascan’) (refer note d)

2,918,827 shares of series B Preferred stock (no par value), fully paid-up (March 31, 2024: Nil) 41552 -

Investments at fair value through profit and loss account

E) Investment in unquoted equity shares
The Saraswat Co-operative Bank Limited

-2,500 (March 31, 2024: 2,500) shares of ¥ 10 each, fully paid-up 0.03 0.03

Total non-current investments 953.46 537.94

Aggregate book value of unquoted investments 1,056.34 640.82
Aggregate amount of impairment in value of investments 102.88 102.88
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6

Non-current investments (continued)

Notes:

1 The Company has an investment in 890,103 Class A equity shares (face value: % 10) amounting to ¥ 144.60 Million and 1,514,872 0.0001% compulsorily convertible
preference shares (face value: 2 10) amounting to % 246,11 Million in PMS. The 0.0001% compulsorily convertible preference shares shall be convertible into Class A equity
shares as per the terms as mentioned in the agreement. PMS has become subsidiary of the Company pursuant to such acquisition. PMS is engaged in manufacturing of X-ray
equipment's, single / dual detector solutions, etc.

Prior to investment made by the Company in PMS, there was a fraud/ misappropriation of earnest money deposit (EMD") of Z 199.00 Million (net of recovery) in PMS. The fraud
was committed by two individuals who floated a fake tender by forging signature of high ranking Government officials of West Bengal. The Company is confident of recovery of
the remaining aforesaid EMD, based on the various legal actions taken by PMS and the management of the Company. Further, based on business plan as approved by the Board of
the Company and keeping in view the strategic long term nature of investment, the management of the Company is of the view that the carrying value of investments in PMS as at
March 31, 2025 is appropriate.

b. The Company has an investment in 415,622 0.0001% compulsorily convertible preference shares (face value : ¥ 10) amounting to  60.00 Millien in CGIPL. The 0.0001%
compulsorily convertible preference shares shall be convertible into equity shares as per the terms as mentioned in the agreement and accordingly, CGIPL has become associate
of the Company pursuant to such acquisition. CGIPL holds 888,600 Class A Equity shares in Prognosys Medical Systems Private Limited ('PMS') and has no operations. The
valuation of CGIPL is derived mainly based on valuation of its shareholding in PMS.

Further, based on business plan as approved by the Board of the Company and keeping in view the strategic long term nature of investment, the management of the Company is of
the view that the carrying value of investments in CGIPL as at March 31, 2025 is appropriate.

During the year ended March 31, 2024, out of the investment made in CGIPL, ¥ 58.62 Million was utilised by CGIPL for investing in Chayagraphics Healthcare Private Limited
(CGHC).

¢. During the year ended March 31. 2024, PHC, promoters of PHC and other existing shareholders of PHC have entered into share purchase agreement and shareholder agreement
with the Company (collectively referred as "PHC SHA agreement”) pursuant to which the Company has acquired 7,791 equity shares (face value: ¥ 10) from the existing
shareholders for a cash consideration amounting to ¥ 102.62 Million in PHC. PHC has become subsidiary of the Company pursuant to such acquisition. PHC is engaged in
designing Telemedicine Solutions and providing technology based services in field of healthcare. Also refer note 36.

The management of the Company, based on its internal assessment with regard to future operations, has made an impairment on investment in PHC amounting to % 102.62
million during the year ended March 31, 2024 and disclosed the same as "Impairment on investiments” under exceptional items during the year ended March 31, 2024.

d. During the year ended March 31, 2025, the Company, Optrascan Inc, promoters and other existing shareholders of Optrascan Inc have entered into stock purchase agreement
(collectively referred as "Optrascan SHA agreement”) pursuant to which the Company has acquired 2,918,827 Series B preferred stock (no par value) representing 19.68% of the
shareholding of the Optrascan Inc from the existing shareholders for a cash consideration amounting to T 415.52 Million ($ 4.90 Million) in Optrascan Inc. Optrascan Inc has
become associate of the Company pursuant to such acquisition. Optrascan Inc is engaged in the manufacturing, assembling, marketing, sale and distribution of artificial
intelligence-powered digital pathology scanners along with providing analytical services and cloud storage services. Also refer note 36.

The Company also has a right to acquire 14,951,540 Series B preferred stock (no par value) from the existing shareholders for a cash consideration amountin g to § 25.10 Million
by October 30, 2025 unless otherwise terminated.

Further, based on business plan as approved by the Board of the Company and keeping in view the strategic long term nature of investment, the management of the Company is of
the view that the carrying value of investment in Optrascan as at March 31, 2025 is appropriate.

(This space has been intentionally left hlank)
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Other financial assets
(X in Million)

March 31, 2025 March 31, 2024

Unsecured, considered good unless otherwise stated

Non-current

Financial instruments at amortised cost

Security deposits 16.80 11.25

Non-current bank balances (refer note 12) 119.04 155.98

Interest accrued on fixed deposits 0.85 1.99

Total other non-current financial assets 136.69 169.22

Current

Financial instruments at amortised cost

Interest accrued on loans (refer note 36) 332 22.04

Security deposits 0.35 1.03

Expense recoverable from selling shareholders* 46.07 -

Other receivables - 75.01
49.74 98.08

Total other current financial assets

*Pertains to expenses for the proposed nitial Public Offering (IPO) of the equity shares of the Company, which are carried forward as prepaid expense. A proportion of these
expenses relating to the Company's share will be adjusted with securities premium at the time of issue of shares in accordance with the requirement of section 52 of the
Companies Act, 2013, and the other proportion of these expenses relating to proposed [PO of the equity shares held by the selling shareholders, will be recovered from the selling
shareholders as per the terms of the offer agreement.

Loans - Non-Current
(% in Million)

March 31, 2025 March 31, 2024

Unsecured, considered good unless otherwise stated

Loans to related parties (refer note 36) 27231 50.00
Total current loans 272.31 50.00
Notes

1. Loans are non-derivative financial assets which are interest bearing for the Company and are measured at amortised cost. The carrying value may be affected by changes in the
credit risk of the counterparties.

2. The Company has not granted any advances in the nature of loans to promoters, key managerial personnels (KMPs) and the related parties (as defined under the Companies
Act, 2013) either severally or jointly other than as disclosed in note 36,

(This space has been intentionally left blankj
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Non-current tax assets (net)

Advance income-tax (net of provision for current tax) *
Total non-current tax assets (net)

ts for the year ended March 31, 2025

* Includes an amount of T 37.50 Million paid in connection with the survey during year ended March 31, 2024, also refer note 35(6).

Trade receivables

Trade receivables- Unsecured, considered good
Trade receivables which have significant increase in credit risk

Impairment allowance (allowance for bad and doubtful debts)
Trade receivables which have significant increase in credit risk

Total trade receivables

Notes :

(T in Million)
March 31, 2025  March 31, 2024
119.58 130.56

119.58 130.56

(X in Million)

March 31,2025 March 31, 2024
3,276.86 3,60255

42041 290.09

2,697.27 3,892.64
(42041) (290.09)
(42041) (290.09)
227686 3.602.55

I No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade or other receivables are due
from firms or private companies respectively in which any director is a partner, a director or a member other than as disclosed in note 36.

2. Trade receivables are non-interest bearing and are generally on terms of upto 90 days.

3. The Company’s exposure to credit risk, currency risk and loss allowances are disclosed in note 38.

4. Refer note 36 for related parties disclosure.

5. Movement in expected credit loss allowance under simplified approach are provided in the table below:

Expected credit loss allowance

At the beginning of the year
Provision made during the year
(Utilised / reversed) during the vear
At the end of the year

6. There are no unbilled receivables, hence the same is not disclosed in the ageing schedule.

Trade receivables ageing schedule

As at March 31, 2025

(Z in Million)

March 31, 2025  March 31, 2024
290.09 40.14
13032 249.95
420.41 290.09
o

(% in Million)

Qutstanding for following periods from due date of invoice

Particulars Less than 6 | 6 months to 1 ks Lyas |G e Total
months year

(i) Undisputed trade receivables - considered good 1,801.67 143.98 177.14 154,07 - 2,276.86

(ii) Undisputed trade receivables - which have significant increase 28.17 6.66 111.86 114.16 159.56 420.41

in credit risk

(ii1) Undisputed trade receivables - credit impaired - - - - - -

(iv) Disputed trade receivables - considered good - - - - - -

(v) Disputed trade receivables - which have significant increase in - - - - -

credit risk =

(vi) Disputed trade receivables - credit impaired - - - - - -

Total 1,829.84 150.64 289.00 268.23 159.56 2,697.27

=

As at March 31,2024 (@ in Million)

Outstanding for following periods from due date of invoice

Particulars Lessthan6 | 6 monthstol Total
months year 1-2 years 2-3 years |Morethan 3 years

(i) Undisputed trade receivables - considered good 315275 200.75 211.61 37.44 - 3,602.55

(i1) Undisputed trade receivables - which have significant increase, 76.60 292 62.20 114.84 3353 290.09

in credit risk

(iii) Undisputed trade receivables - credit impaired - - - - -

(iv) Disputed trade receivables - considered good - - - - - -

(v) Disputed trade receivables - which have significant increase in - - - - &

credit risk -

(vi) Disputed trade receivables - credit impaired = - - - - =

[ Total 3,229.35 203.67 273.81 152.28 3353 3,892.64
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12

Inventories (valued at lower of cost and net realisable value)

(Z in Million)

March 31, 2025 March 31, 2024
Raw materials and components? 2,42428 1,450.04
Work—in-pn:)g,}'ess2 72125 886.11
Finished goods’ 700.02 537.25
Traded goods' 257.24 52.85
Total inventories 4,102.79 2,926.25
Notes:
1. Includes goods in transit of ¥ 460.75 Million (March 31, 2024 : ¥ 77.98 Million).
2, The closing balance of inventories is net of provision of Z 327.07 Million (March 31, 2024 : Z 194,14 Million).
Cash and cash equivalents and Other bank balances
( in Million)
March 31, 2025 March 31, 2024
Cash and cash equivalents
Balances with banks
- On current accounts’ 1,107.67 182.47
Cash on hand 0.02 0.15
Total cash and cash equivalents 1,107.69 182.62
Other bank balances
- Margin money deposits’ 119.04 155.98
(A) 119.04 155.98
Amounts disclosed under other non-curvent financial assets (refer note 7) (119.04) (155.98)
(B) (119.04) (155.98)
Total other bank balances (A+B) - -

1. A lien has been created over the deposits of ¥ 119.04 Million (March 31, 2024: ¥ 155.98 Million) towards performance bank guarantee.

2. Cash and cash equivalents include an amount of ¥ Nil (March 31, 2024: ¥ 84.53 Million) which was held in Unspent CSR bank account and had to be spent on
CSR activities as per section 135 of the Companies Act, 2013. The Company had made the corresponding liability against the same as disclosed in note 20. During

the year ended March 31, 2025, the entire liability has been discharged, refer note 41.

3. For the purpose of statement of cash flows, cash and cash equivalents comprise of the following:

(¥ in Million)

March 31, 2025 March 31, 2024
Balances with banks
- On current accounts 1,107.67 18247
Cash on hand 0.02 0.15
Bank overdraft (refer note 16) - (408.19)
1,107.69 (225.57)

(This space has been intentionally left blank)
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(X in Million)
March 31, 2025 March 31, 2024

Non-current

Capital advances

Unsecured, considered good 14234 31.94
Others (Unsecured, considered good)

Balances with statutory / government authorities 447.45 280.00
Total other non-current assets 589.79 311.94
Current

Prepaid expenses* 5.80 576
Balances with statutory / government authorities 387.87 186.45

Advances other than capital advances

Unsecured, considered good 33443 233.51
Unsecured, considered doubtful 59.31 3931
393,74 292,82
Less: Provision for doubtful advances (59.31) (59.31)
(59.31) (39.31)
Total other current assets 728.20 425.72

(This space has been intentionally left blank)
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14 Share capital

Equity Shares Preference Shares
Number (in Million) T (in Million) Number (in Million) T (in Million)
Authorised share capital
Equity shares of T | each (March 31, 2024 : T 10 each)
As at April 01, 2023 1190 119.00 0.30 3.00
Increase / (decrease) during the year = 5 =
As at March 31, 2024 11.90 119.00 0.30 3.00
Sub-division of T 10 to ¥ 1 face value per share during the year (refer note f) 107.10 - 2.70 -
Increase / (decrease) during the year (refer note f) 78.00 78.00 - =
As at March 31, 2025 197.00 197.00 Jigl.? 3.00
() Issued share capital
Equity shares
Number (in Million) 2 (in Million)
Equity shares of T 1 each (March 31, 2024 : T 10 each)
Essued, subscribed and fully paid up
Asat April 01, 2023 2.28 2254
Changes during the year -
As at March 31, 2024 2.25 22.54
Sthares extinguished on sub-division of shares (refer note f) (2.25)
22,536,600 Equity shares of ¥ | each issued during the year on sub-division (refer note f) 22.54 -
Essue of equity shares upon conversion of share warrants (refer note 15(b)) 0.02 0.02
As at March 31, 2025 i.g& 22.56

(b) Terms / rights attached to equity shares
The Company has only one class of equity shares having par value of Z 1 per share (March 31, 2024: 2 10 per share). Each holder of equity shares is entitled to one vote per share. The Company declares and pays
dividends in [ndian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the shareholders.

{c) Details of Sharcholders holding more than 5% shares in the Company

March 31, 2025 March 31, 2024

Name of the shareholder

Number of Shares % Holding Number of Shares % Holding
Equity shares of T I each fully paid up (March 31,2024 : T10 each)
Exxora Trading LLP 9.297,520 41.23% 929,752 41.26%
India Business Excellence Fund III 3,057,200 13.36% 305,720 13.37%
V Sciences Investments Pte Limited 2,014,030 8.93% 201,403 8.94%
Mr. J Guru Dutt & Mrs. Sandhya Guru Dutt 1.221.970 542% 122,197 5.42%
Mr. Chandrasekhar Bhaskaran Nair & Mrs. Anita Chandrasekhar 1.221,970 5.42% 122,197 5.42%
Mr. G Sampathgin & Mrs. Jayshree Sampathgin 1,221,970 5.42% 122,197 5.42%
Mr. G.M. Kini 1,526,760 6.77% 152,677 6.77%
As per records of the Company, including its register of shareholders / bers and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal and
beneficial ownerships of shares.
{d) Details of shares held by promoters
As at March 31, 2025
B i No. o "
Name afthe Premater No_ of.shlm at the Change during the year No. of shares at the end % of Total Shares o change during the
beginning of the year (refer note f) of the year year
Exxora Trading LLP 920,752 8,367,768 9,297,520 11.23% 0%
Mir. Chandrasekhar Bhaskaran Nair & Mrs. Anita Chandrasekhar 122,197 1,099,773 1,221,970 542% 0%
Total 1@51;49 9.467,541 10!5 19_490 46.65% 0%
As at March 31, 2024
% s % ch during th
Name of the Promoter’ Nn. nl'-shares At Change during the year Mo ef shurec bt theind % of Total Shares FARNEECRtIng e
beginning of the year of the year year
Exxora Trading LLP 929,752 - 929,752 41.26% 0%
Mr. Chandrasekhar Bhaskaran Nair & Mrs. Anita Chandrasekhar 122,197 - 122,197 5.42% 0%
Tatal 1,051.949 o 1,051,949 46.68% 0%
Notes:

1.The above shareholding disclosure of promoters is based on the MGT-7 filed by the Company.
(e) Shares reserved for issue under contract / commitment

During the year ended March 31, 2025, share warrant has been exercised and 15,350 equity shares has been issued to the holder post the sub-division of the shares. For details of shares reserved for issuance on
conversion of share warrant, refer note 15(b).

(f) During the year ended March 31, 2025, the Company has sub-divided one share of ¥ 10 each to 10 shares of ¥ 1 each and has increased the authorised share capital.

(g) The Company has not allotted any fully paid equity shares by way of bonus shares, has not bought back any class of equity shares nor has issued shares for consideration other than cash during the period of
five years immediately preceding the balance sheet date. Refer note 48.
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15 Other Equity

=) Reserves and surplus 2 (in Million)
Securities premium

Bahince as at April 01, 2023 1,948.68
Clhanges during the year <
Balince as at March 31, 2024 1,948.68
Chenges during the year 9.98
Balince as at March 31, 2025 (A) 1,958.66
A milgamation reserve

Balance as at April 01, 2023 92.78
Changes during the year -
Balmce as at March 31, 2024 92.78
Changes during the year 3

Balance as at March 31, 2025

Retsined earnings

Balance as at April 01, 2023 517349
Profit for the year 1,111.06
Add: Re-measurement (losses) / gains on defined benefit plans {net of tax) (0.96)
Balance as at March 31, 2024 6,283.59
Profit for the year 1,398.17
Add Re-measurement (losses) / gains on defined benefit plans (net of 1ax) (3.79)
Balance as at March 31, 2025 (Q) 7.677.97
Ovther reserves

Balance as at April 01, 2023 148,75
Changes during the year -
Balance as at March 31, 2024 148.75
Changes during the year -
Balance as at March 31, 2025 (D) 148.75
Total reserves and sarplus

Balanee as at March 31, 2024 3,473.80
Balance as at March 31, 2025 (A+B+C+D) 9,.878.16

Nature and purpose of reserves

15.1 Securities premium
Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act,

2013,

15.2 Amalgamation reserves
Represents reserve recognised during the year ended March 31, 2016 pursuant to the scheme of amalgamation of Bigtec India Private Limited with the Company.

15.3 Retained earnings
Retained earnings are the profit / (loss) that the Company has earned / incurred tll date, less any transfers to general reserve, dividends or other distnbutions paid to shareholders. Retained earnings include re-
measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss

15.4 Other reserves
During the year ended March 31, 2020, the Parent Company issued 10% Optionally Convertible Secured Redeemable Debentures ('OCD'), of face value of 2 10.000 each to India Busmess Excellence Fund III
(IBEF III) (“the Investor”) in accordance with the terms of investment agreement and amendments thereto (collectively referred as "the Investment agreement”).

Investor had an option for redemption or conversion of OCDs into equity shares and further, had an exit right including right requiring the Parent Company to buy-back the securities held by them. Considering the
buy-back obligation of the Parent Company and not meeting fixed to fixed criteria, the OCDs, at inception, were recorded as liability at fair value through profit and loss. Further, subsequently on April 01, 2021,
the Investor had agree to waive the buy-back rights granted to them in Investment agreement. Hence, upon conversion the fair value loss of T 148 75 Million was transferred to other reserves during the year ended
March 31, 2022.

This space has been intentionally left blank)
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b) Money received against share warrants T (in Million)
Halance as at April 01, 2023 3.50
Changes during the year -
Bilance as at March 31, 2024 3.50
Mvoney received against share warrants 6.50
Issue of equity shares upon conversion of share warrants (0.02)
Sceeurities premium on equity shares issued upon conversion of share warrants {9.98)
Bilance as at March 31, 2025 2
—_—

“T'erms / rights attached to share warrant:

During the year ended March 31, 2020, pursuant to the approval of the Board of Directors and approval of the Shareholders in the extra-ordinary general meeting, the Company had issued 5,000 share warrants of
% 2,000 each with warrant subscription price of T 700 each by way of private placerment under the provisions of Companies Act, 2013 and provisions of all other applicable laws and regul . During the year
ended March 31, 2023 as per the share purchase and share subscription agreement entered on August 16, 2022, the said share warrants can be exercised in accordance with the terms of warrants subscription
agreement, to receive 1,535 equity shares. During the year ended March 31, 2025, the Company had received the remaining subscription price of T 1,300 each. Accordingly, share warrant has been exercised and
13350 equity shares has been issued to the holder post the sub-division of the shares.

‘K'otal other equity (a+b)
Balance as at March 31, 2024 8,477.30
Balance as at March 31, 2025 9.878.16

(This space has been inwentionally lefi blank)
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Borrowings
(T in Million)

March 31,2025 March 31, 2024
Non Current
Vehicle loans from bank and financial institution (secured)
Vehicle loans (refer note a) 1462 8.50
Loans from financial institutions (secured)
Term loans (refer note d) 46.82 142.73
Total non-current borrowings (A) 61.44 151.23
Current
Loans from bank and financial institutions
Bank overdraft (refer note c) (secured) - 408.19
Loans from related parties (unsecured)
Loans (refer note b) - 037
Current maturities of long term borrowings
Vehicle loans from bank and finan cial institution (secured)
Vehicle loans (refer note a) 15.35 7.19
Loans from financial institutions (secured)
Term loans (refer note d) 96.80 97.35
Total current borrowings (B) 112.63 513.10
Total financial liabilities - borrowings (A+B) 174.09 664.33
The above amount includes
Secured borrowings 174.09 663.96
Unsecured borrowings - 037
Notes:

a. Secured Indian rupee vehicle loans from bank and financial institution
As at March 31, 2025, the vehicle loans from the bank and financial institution amounting to T 30.47 Million (March 31, 2024: ¥ 15.69 Million) carries an effective interest rate ranging between
807% t0 9.21% p.a. (March 31, 2024: 7.42% t0 9.24% p.a) and is secured by the hypothecation of the respective vehicle. The loan is repayable in 36 to 39 equal monthly instalments.

b. Loans from related parties (also refer note 36)
Loans from related parties include a loan of Nil (March 31, 2024: Z 0.37 Million) from Mr. Sriram Natarajan which carries an interest rate ranging from 9% pa. to 12% pa. and was imitially
repayable on conversion of OCDs. Post conversion of OCDs during the year ended March 31, 2022, the same was repayable on demand. During the current year, the same is repaid in full.

<. Bank overdraft

Bank overdraft from banks carries an interest rate of 3-6 month MCLR + Spread 0% p.a. - 0.30% p.a. & 3 month Treasury bill + Spread 2.66% p.a. and is secured by way of first ranking pari-passu
pledge of current assets (both current & future), property plant and equipment (both current & future), intangible assets (both current & future), first ranking pari passu charge on immovable property
L42 and L46 and undated cheque for the facility amount. As at March 31, 2025, the Company has the surplus amount and hence classified under cash and cash equivalents (refer note 12 for details).

d. Term Loan
Term loan from Tata Capital Limited of  143.62 Million (March 31, 2024: T 240.08 Million) carries a floating interest rate of 10.25% p.a.-10.50% pa. and is secured by way of first exclusive

charge on collateral of freehold land. The loan is repayable in 36 monthly instalments commencing from September 10, 2023.

e. The Company does not have a process of preparing the financial statements on a quarterly basis. Accordingly, the quarterly statements filed by the Company with such barks cannot be reconciled
with the audited/ reviewed books of accounts of the Company.

f. During the year ended March 31, 2025, the Company has delayed in repayment of principal and interest in the following instances :

. Amount not paid on due . Number of
Name of lender diks No. of days delay or unpaid imsEalin gt
Benz Financial Services India Private Limited % 1.74 Million 1 day | installment
Tata Capital ¥ 28.13 Million 1 day 3 nstallments
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17 Net employee defined benefit liabilities
(X in Million)

March 31,2025  March 31, 2024

Non-current
Provision for employee benefits:

Provision for gratuity (refer note 33) 15.22 3.21
1522 3.21
Current
Provision for employee benefits:
Provision for gratuity (refer note 33) 3.50 3.50
3.50 3.50
18 Provisions
(¥ in Million)
March 31, 2025 March 31, 2024
Current
Provision for compensated absences 28.81 16.08
Proviston for warranty' 120.25 141.96
149.06 158.04

1. The Company provides warranties for its products, systems and services, undertaking to repair or replace the items that fail 1o perform satisfactorily during the warranty period. Provision
represents the amount of the expected cost based on technical evaluation and past experience of meeting such obligations. It is expected that this expenditure will be incurred over the contractual

warranty period.

(% in Million)

Details of changes in warranty provision during the year
March 31,2025  March 31, 2024

Particulars
At the beginning of the year 141.96 80.87
Add : Additions made during the year 53713 1.7
Less : Amounts utilised / reversed during the year (75.44) (50.62)
At the end of the year 120.25 141.96
19  Other financial linbilities
(T in Million)
March 31,2025 March 31, 2024
Current
Employee related payables (refer note 36) 181.42 80.53
Payable towards capital goods (refer note 36) 35.78 13.56
217.20 96.09

20 Other liabilities
(X in Million)

March 31,2625  March 31, 2024

Current

Contract liabilities - Deferred revenue (refer note 22 and (a) below) 60.68 B2

Advance from customers (refer note 22) 50.58 52.89

Statutory dues payable (refer note b below) 60 87 8303

Liability towards corporate social responsibility (refer note 41} - 140.67
172.13 349.81

(a) Contract liability represents the aggregate amount of the transaction price allocated to the performance obligation that are unsatisfied as at the end of the reporting period.

(b) Statutory liabilities include goods and services tax, tax deducted at source, dues towards employee provident fund and others.

21  Trade payables
(¥ in Million)

Marck 31,2025  March 31, 2024

Carried at amortised cost

Total outstanding dues of micro enterprises and small enterprises'-’ 34438 4928
Total outstanding dues of creditors other than micro enterprises and small enterprises' 2,010.46 909.87
2,354.84 959.15

= =l

(Z in Million)

The above amount includes:
March 31,2025  March 31, 2024

Trade payables to related parties (refer note 36) 403 93 20943
Trade payables to others 1,950.91 749.72

2,354.84 959.15
Notes:

1. Trade payables are unsecured. non-interest bearing and are normally settled on terms upto 90 days.

2. For explanation on the Company's liquidity risk, refer note 38.

3. Trade payables include due to Micro and Small Enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). Amount due to suppliers under the
MSMED Act, 2006 has been determined to the extent such parties have been identified on the basis of information available with and filings made by the Company. The Company has not received
any claim for interest from any supplier as at the balance sheet date. The disclosure pursuant to the said act is made under note 21 1
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21.1

21.2

Disclosure as per the MSMED Act, 2006

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting

period:
- Principal amount due to micro and small enterprises
- Interest due on above

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting period
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed day during the period) but without adding the interest specified under the MSMED Act 2006.
The amount of interest accrued and remaining unpaid at the end of each accounting period.
The amount of further interest remaining due and payable even in the succeedin g period, until such date when the interest dues
above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of

the MSMED Act, 2006

(% in Miilion)
March 31,2025 March 31, 2024
321.85 3321
0.93 023
5.53 226
6.46 249
2253 16.07

Trade payables ageing Schedule
As at March 31, 2025 (Z in Million)
Particulars Unbilled | Qutstanding for following periods from due date of payment* Total

Less than 1 1-2 years 2-3 years More than 3

year years

Undisputed dues of micro enterprises and small enterprises 251.28 93.07 0.03 - 34438
Undisputed dues pfcredimrs other than micro enterprises 350.48 1.634.92 2130 141 235 2,010.46
and small enterprises
Disputed dues of micro enterprises and small enterprises - - B - -
Disputed dues of creditors other than micro enterprises and
small enterprises B B B ) ) B
[ Total 601.76 1,727.99 21.33 1.41 2.35 2,354.84
As at March 31, 2024 (X in Million)
Particulars Unbilled Qutstanding for following periods from due date of payment* Total

Less than 1 1-2 years 2-3 years More than 3

year years

Undisputed dues of micro enterprises and small enterprises 17.95 30.89 020 0.24 - 4928
Undisputed dues _of‘ creditors other than micro enterprises 313.86 682,04 532 52 153 909,87
and small enterprises
Disputed dues of micro enterprises and small enterprises - = - - - =
Disputed dues of creditors other than micro enterprises and
small enterprises ) ) ) ) i )
|Total 231.81 713.83 5.52 4.46 3.53 959.15

*Note: The management has considered transaction date as the basis for determining the ageing of the trade payables.

(This space has been intentionally left blank)
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22
2z

2.2

22.3

224

Revenue from operations

Disaggregated revenue information
Set out below is the disaggregation of the Company's revenue from contracts with customers:

(X in Million)

For the year ended For the year ended

March 31, 2025 March 31, 2024
Revenue from contracts with customers
Sale of products
Finished Goods 9,410.30 7,382.41
Traded goods 121.99 4291
Total revenue from contracts with customers 9,532,129 7,425.32
Other operating revenue 180.03 137.83
Total revenue from operations 9,712.32 71__563.15
Timing of revenue recognition ‘ (X in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
Service transferred over time
- Other operating revenue 167.34 128.12
Service transferred at a point in time
- Other operating revenue 12.69 971
Goods transferred at a point in time .
- Sale of products 9,532.29 7.425.32
9,712.32 7,563.15
Contract Balances
(X in Million)
March 31, 2025 March 31, 2024
Trade receivables:
- Current (Gross) 2,697.27 3.892.64
- Impairment allowance (420.41) {290.09)
Contract liabilities:
Advance from customers
- Current 50.58 52.39
Deferred revenue:
= Current (refer note a below) 60.68 73.22
a) Movement in Contract Liabilities - Deferred Revenue
(2 in Million)
March 31, 2025 March 31, 2024
Opening balance 73.22 94.45
Add: Revenue to be recognised from performance obligations to be satisfied in succeeding years 46.67 19.52
Less: Revenue recognised that was included in contract liability at the beginning of the year (59.21) (40.75)
Closing balance 60.68 7322
Reconciliation of revenue as recognised in the Statement of profit and loss with the confracted price:
(X in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
Revenue as per contracted price 10,094.22 7,739.59
Adjustments:
Extended warranties {60.68) (73.22)
Liquidated damages (20.20) (2.93)
Tender processing fees - (19.09)
Discounts / incentives (301.02) (81.20)
Revenue from operations 9,712.32 7,563.15
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27

ial Statements for the year ended March 31, 2025

Other income

Interest income ;

- on bank deposits

- on loan (refer note 36)

- on income tax refund

Duty drawback

Gain on account of foreign exchange fluctuation (net)
Liabilities no longer required written back
Miscellaneous income

Total other income

Cost of material and components consumed

Inventory at the beginning of the year

Add: Purchases

Less: Inventory at the end of the year

Cost of material and components consumed

(Increase) / decrease in inventories of finished goods, work-in-progress and traded goods

Opening balance
Work-in-progress
Finished goods

Traded goods

Total opening balance

Closing balance

‘Work-in-progress

Finished goods

Traded goods

Add: Provision for inventory disclosed as exceptional item
Total closing balance

(Increase) / decrease in inventories of finished goods, work-in-progress and traded goods
‘Work-in-progress

Finished goods

‘Iraded goods

Provision for inventory disclosed as exceptional item

Total (increase) / decrease in inventories of finished goods, work-in-progress and traded goods

Employee benefit expenses

Salaries, wages and bonus

Gratuity expenses (refer note 33)
Contribution to provident and other funds
Staff welfare expenses

Total employee benefit expenses

(X in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024
10.99 171
1258 36.47
4.26 -
2201 9.87
- .75
4.80 -
5.06 3.42
63.70 65.22
(% in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
1.450.04 1.415.16
4.81845 2,474.13
(2,424.28) (1,450.04)
3,844.21 2,439.25
(X in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
886.11 1.026.19
53725 811.57
52.85 24.60
(A) 1,476.21 1 2862.36
72125 886.11
700.02 537.25
25724 32.85
87.96 168.59
(B) 1,766.47 1,644.80
164.86 140.08
(162.77) 27432
(204.39) (28.25)
(87.96) (168.59)
(A-B) (290.26) 217.56
(X in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024
623,44 357.18
8.76 4.98
18.29 16.57
6.02 7.29
656.51 386.02

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The
Code has been published in the Gazette of India. Certain sections of the Code came into effect on May 03, 2023. However. the final rules / interpretation have not yet been issued.

Based on a preliminary assessment, the Company believes the impact of the change will not be significant.

Depreciation and amortisation expenses

Depreciation of property, plant and equipment (refer note 3)
Amortisation of intangible assets (refer note 4)
Depreciation of right-of-use assets (refer note 34)

Total depreciation and amortisation expenses

(¥ in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024
21979 208.16
12.24 10.86
31.09 16.95
263.12 235.97
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28 Finance costs

Interest expenses (refer note 36)

Interest expense on micro and small enterprises (refer note 21.1)
Interest on lease liabilities (refer note 34)

Interest on income tax

Bank charges

Total finance costs

29(a) Other expenses

Royalty expenses (refer note 36)

Manpower cost

Freight expenses

Commission expenses

Travelling and conveyance

Power and fuel

Warranty expenses

Advertising and sales promotion

Marketing consultancy charges

Legal and professional charges (refer note 36)
Payment to auditor*

Rent (refer note 34)

Repairs and maintenance

Rates and taxes

Loss on account of foreign exchange fluctuation (net)
Impairment allowance / provision for doubtful debts and advances (refer note 36)
Bad debts / advances written off

Loss on sale / discard of property, plant and equipment (net)
Corporate social responsibility expenses (refer note 41)
Miscellaneous expenses

Total other expenses

*Payment to auditor (exclusive of goods and services tax)

As auditor:

Statutory audit fees

Reimbursement of expenses

Other services (Certification foes including other services)
Other adjustment (refer note 13)

29(b) Exceptional items

Impairment on investment'
Provision for inventories”
Total exceptional items

(X in Million)

For the year ended For the year ended
March 31,2025 March 31, 2024

6591 58.96
6.46 2.49
6.43 2.77

2 8.27
9.82 3.59
88.62 7@__.&

(% in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024

941.54 760.54
408.69 238.12
132.78 77.10
606.22 389.86
109.95 | 97.16
94.18 69.13
53.73 1171
12143 53.02
8329 63.65
54.02 4771
7.92 430
8.12 608
69.22 39.68
36.05 2249
30,75 5
130.32 309.26
2.15 12.52
0.68 1.14
30.89 56.14
81.74 64.35
3,003.67 2,423.96

(% in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024

6.80 430
0.73 .
1493 .

(14.54) .
7.92 430
(@ in Million)

For the year ended For the year ended
March 31, 2025 March 31, 2024

= 102.62
87.96 168.59
87.96 271.21

1. The management of the Company, based on its internal assessment with regard to future operations, has made an Impairment on investment in PHC amounting to ¥ 102.62 million
during the year ended March 31, 2024 and has disclosed the same as "Impairment on investment” under exceptional items for the year ended March 31, 2024, Also refer note 6 and

36.

2. Based on the internal assessment, during the year ended March 31, 2025 the management of the Company has provided for inventories amounting to  87.96 Million with respect
to the provision of unused stock due to technological obsolescence (March 31, 2024: ¥ 168.59 Million with respect to excess inventories pertaining to COVID 19 pandemic).




Molbio Diagniostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate [dentity Number (CIN): U33125GA2000PLC002909
Nortes to the Standal Ind AS Financial Statements for the year ended March 31, 2025

30 Income tax

The Company is subject to income tax in India on the basis of Standalone Ind AS financial statements. Business loss can be carried forward for a maximum period of eight
assessment years immediately succeeding the assessment year to which the loss pertains. Unabsorbed depreciation can be carried forward for an indefinite period.

Pursuant to the Taxation Law (Amendment) Ordinance, 2019 (‘Ordinance") issued by Ministry of Law and Justice (Legislative Department) on September 20, 2019 which was
effective from April 01, 2019, domestic companies had the option to pay income tax at 22% plus applicable surcharge and cess ('new tax regime’) subject to certain conditions. The
Company based on the projections had adopted the reduced rates of tax as per the Income Tax Act, 1961 from April 01,2019

a. Income tax expenses in the Standalone Ind AS Statement of Profit and Loss and other comprehensive income consist of the following:
(% in Million)
For the year ended For the year ended

Ind AS statement of profit and loss March 31, 2025 March 31, 2024
(a) Current tax 660.90 574.15
(b) Deferred tax (credit) / charge (178.72) (170.17)
(¢) Adjustment of tax relating to earlier years - 3.85
482.18 407.83
Other comprehensive income ('"OCI')
Deferred tax related to re-measurement losses on defined benefit plans (1.28) (0.32)
Income tax credit to OCI (1.28) 0.32)

b. Reconciliation of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarised below:
(X in Million)
For the year ended For the year ended
March 31, 2025 March 31, 2024

Profit before tax 1.880.35 1,518.89
Applicable tax rates in India 25.17% 25.17%
Computed tax charge 473.28 382.30
Non-deductible expenses for tax purposes 8.90 20.33
Adjustment of tax relating to earlier years . 3.85
Others - 1.35
Total tax expense 482.18 407.83
Income tax reported in the Standalone Ind AS statement of profit and loss 482.18 407.83

¢. Recognised deferred tax assets and liabilities

The following is the movement of deferred tax assets/liabilities presented in the balance sheet:
(X in Million)
Recognised in OC1  Closing balance

Recognised in

For the year ended March 31, 2025 Opening balance profit or loss

A. Deferred tax liabilities

Right-of-use assets 9.00 12.34 - 21.34
Property, plant and equipment and Intangible assets: Impact of difference between tax (46 6.39 R 735
depreciation and depreciation / amortization charged for the purpose of financial reporting : ’ ) ’

Gross deferred tax liabilities 10.46 18.73 - 29.19

B. Deferred tax Assets
Lease liabilities 9.57 12.56 - 22.13
Impact of expenditure charged to the statement of profit and loss in the current period but

] 233.00 184.60 1.28 418.88
allowed [or lax purposes on payment basis
Others 0.20 0.29 - 0.49
Gross deferred tax assets 242.77 197.45 1.28 H1.50
C. Net deferred tax (Asset) / liabilities (A-B) (232.31) (178.72) (1.28) (412.31)
. Recognised in TR i
For the year ended March 31, 2024 Opening balance Recognised in OCI  Closing balance

profit or loss

A, Deferred tax liabilities

Right-of-use assets 6.02 298 - 9.00
Property, plant and equipment and Intangible assets : Impact of difference between tax

i : i . . (9.62) 11.08 - 1.46
depreciation and depreciation / amortization charged for the purpose of financial reporting
Gross deferred tax liabilities (3.60) 14.06 - 10.46

B. Deferred tax Assets
Lease liabilities 715 242 - 9.57
Impact of expenditure charged to the statement of profit and loss in the current period but

: 50.73 181.95 032 233.00
allowed for tax purposes on payment basis
Others 0.34 (0.14) - 0.20
Gross deferred tax assets 58.22 184.23 0.32 242.77

C. Net deferred tax (Asset) / liabilities (A-B) (61,8_3) (170.17) (0.32) (232.31)
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31 Earnings per share (EPS)

32

Basic EPS is calculated by dividing the profit/ loss for the year attributable to equity shareholders of the Company by the weighted average number of equity shares outstanding during the year,
Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled to participate in dividends relative to a fully paid equity share during the reporting vear,
The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources,

Diluted EPS is calculated by dividing the profit attributable to equity shareholders by the weighted average number of equity shares outstanding during the year plus the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares_

The following tabie reflects the income and share data used in the basic and diluted EPS computations:

Particulars For the year ended | For the year ended
March 31, 2025 March 31, 2024*
{Restated)

Face value of equity shares (Z per share) 1.00 1.00
Earnings

Profit for the year as per standalone statement of Profit and Loss for Basic EPS and Diluted EPS (% in Million) (a) 1,398.17 1.111.06
Shares

Weighted average number of equity shares used for computing EPS (Basic) (b) 112,726,947 112,683,000
Add: Weighted average number of potential equity shares on account of sharc warrants (refer note 15) 32.803 73,539
Weighted average number of ¢quity shares used for computing EPS (Diluted) (¢) 112,759,750 112,756,539
EPS- Basic (%) (c=a/b) 12.40 9.86
|EPS- Diluted (2) (e=a/c) 12.40 9.85

* During the year ended March 31, 2025, the Company has "sub-divided' one share of face value 210 per share into 10 equity shares of face value Z| per share fully paid up. Further, subsequent
1o the year ended March 31, 2025, the Company has alloted the bonus shares in the ratio 4:1. EPS calculation for the year ended March 31, 2024 reflects the above change in EPS and number of
shares due to sub-division and bonus issue. Refer note 48 for further details.

Significant accounting judgements, estimates and assum ptions

The preparation of the Company's Standalone Ind AS financial statements requires management to make jud; i and ptions that affect the reported amounts of revenues.
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date. that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on parameters available when the Standalone financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control
of the Company. Such changes are reflected in the assumptions when they occur.

In the process of applying the Company’s accounting policies, management has made the following judgements/estimates, which have the most significant effect on the amounts recognised in
the Standalone Ind AS financial statements:

(a) Fair value ement of fi ial i)

When the fair values of financial assets and financial liabilities recorded in the Standalone Ind AS Balance Sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of mputs such as liquidity risk. credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments. Refer note 38 for further disclosures.

{b) Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal and contractual claims. By their nature, contingencies will be
resolved only when one or more uncertain future events occur or fail to occur. The assessment of the existence and potential quantum of contingencies inherently involves the exercise of
significant judgement and the use of estimates regarding the outcome of future events. Refer note 35 for further disclosures.

(c) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present valuc of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the discount rate: future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plan operated in India, the management considers the interest rates of government
bonds where remaining maturity of such bond correspond to expected term of defined benefit obligation. The mortality rate is based on publicly available mortality tables for India. Those
mortality tables tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates for India.

Further details about gratuity obligations are given in note 33

(d) Provision for expected credit losses of trade receivables and contract assets
The Company estimates the credit allowance as per practical expedient based on the historical credit loss experience as enumerated in credit risk section of note 38.
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32 Significant accounting judgements, estimates and assumptions (continued)

(¢) Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest
that the Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar
economic environment. The IBR therefore reflects what the Company ‘would have to pay’, which requires estimation when no observable rates are available or when they need to be adjusted to
reflect the terms and conditions of the lease. The Company estimates the [BR using observable inputs (such as market interest rates) when available and is required to make certain entity-
specific estimates, Refer note 34 for further disclosures.

[} Impairment of investments
Determining whether investment are impaired requires an estimation of the value in use of the respective investments. The value in use calculation is based on DCF model. Further, the cash
flow projections are based on estimates and assumptions which are considered as reasonable by the management.

&) Useful life of property, plant and equipment
Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation is derived after determining an estimate of an
asset’s expected useful life and the expected residual value at the end of its life. The useful lives and residual values of Company's assets are determined by management at the time the asset is
acquired and reviewed periodically, including at each financial year end. The lives are based on historical experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology.

h) Taxes

The Company uses estimates and judgements based on the relevant rulings in the areas of allocation of revenue, costs, allowances and disallowances which is exercised while determining the
provision for income tax. Uncertainties exist with respect to the interpretation of tax regulations, changes in tax laws, and the amount and timing of future taxable income. Given the wide range
of business relationships differences arising between the actual results and the assumptions made, or future changes to such ptions, could necessitate future adjustments to tax income and
cxpense already recorded. The Company establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience of previous
essessments and interpretations of tax regulations by the Company.

i) Provision

Significant estimates are involved in the determination of provisions related to liquidated damages and warranty provision, Warranty provision is determined based on the historical trend of
warranty expense for the same types of goods for which the warranty is currently being determined, after adjusting for unusual factors related to the goods that were sold ar based on specific
warranty clause in an agreement. Such estimates are reviewed annually for any material changes in assumptions and likelihood of occurrence. The provision for warranty and liquidated damages
is based on the best estimate required to settle the present obligation at the end of reporting period.

J) Provision for inventory obsolescence

Inventory obsolescence provision are determined using policies framed by the Company and in accordance with the methodologies that the C ompany deems appropriate to the business. There is
a significant level of judgment involved in assessing whether provision for obsolescence for slow moving, excess or obsolete inventory items should be recognized considering orders in hand,
expected orders, alternative usage, etc.

k) Determination of significant influence and accounting thereof
Investments accounted using equity methods includes an investment in an entity in which the Company holds less than 20% of the voting rights, but the Company has determined that it has
significant influence due to Company having a representation on the hoard of directors of such entity and Company’s participation in decisions over the relevant activities of such entity.

(This space has been intentionally left blank)




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
Nodtes to the Standalone Ind AS Financial Stat ts for the year ended March 31, 2025

33 Gratuity and other post-employment benefit plans

I) Defined contribution plan
The Company's contribution to provident fund and other funds are considered as defined contribution plans. The contributions are charged to the Standalone Ind AS Statement of Profit and
Loss as they accrue. Contributions to provident and other funds included in employee benefit expenses (refer note 26) are as under:

(% in Million)
5 For the year ended | For the year ended
Farticalars March 31,2025 | March 31,2024
Contribution to provident fund 1688 1546
Total 16.88 15.46
1I) Defined benefit plan
Gratuity

The Company has a defined benefit gratuity plan. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the act, every employee who has completed five years or more of
service gets gratuity on departure at 15 days salary (last drawn salary) for each completed year of service. The level of benefits provided depends on the member's length of service and salary at

retirement age. The Gratuity plan is funded.

The following tables summarise the components of net benefit expenses recognised in the S

Balance Sheet for gratuity benefit:

i, Net benefit expenses (r ised in the Standalone Ind AS Stat t of Profit and Loss)

dalone Ind AS Stat

of Profit or Loss and amounts recognised in the Standalone Ind AS

(¥ in Million)
s For the year ended | For the year ended

ParGeRlay March 31, 2025 Mareh 31,2024
Current service cost 742 4.76
Past Service Cost 092 -
Net interest expense 0.42 0.22
Net benefit expenses 8.76 4.98
ii. Remeasurement loss / (gain) recognised in other comprehensive income (OCI):

(Z in Million)

- For the year ended | For the year ended

Kecticabs Mareh 31, 2025 March 31, 2024
Actuarial loss / (gain) on obligations arising from changes in experience adjustments 3.59 0.84
Actuarial loss / (gain) on obligations arising from changes in financial assumptions 1.56 0.31
Return on plan assets, excluding interest income (0.08) 0.13
Actuarial loss / (gain) recognised in OCI 5.07 1.28
iii. Net defined benefit (liahility) / asset

(@ in Million)
Particulars March 31, 2025 March 31, 2024
Defined benefit obligation (36.15) (21.88)
Fair value of plan assets 17.43 15.17
Plan (liability) / asset (18.72) (6.71)
Non-current (15.22) (3.21)
Current {3.50) (3.50)
iv. Changes in the present value of the defined benefit obligation are as follows:

(X in Million)
Particulars March 31, 2025 March 31, 2024
Opening defined benefit obligation 21.88 16.11
Current service cost 742 4,76
Past service cost 0.92 -
Interest cost on defined benefit obligation 153 1.16
Benefits paid (0.75)| (1.30)
Actuarial loss / (gain)
Actuarial loss / (gain) on obligations arising from changes in experience adjustments 3.59 0.84
Actuarial loss / (gain) on obligations arising from changes in financial assumptions 1.56 031
Closing defined benefit obligation 36.15 21.88
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33 Gratuity and other post-employment benefit plans (continued)

v. Changes in the fair value of plan assets are as follows:

(X in Million)

Particulars March 31, 2025 March 31, 2024
Opening fair value of plan assets 15.17 10.83
Contributions by employer 1.82 4.83
Benefits paid (0.75) (1.30)
[nterest income on plan assets 11 0.94
Return on plan assets, excluding interest income 0.08 (0.13)
Closing fair value of plan assets 17.43 15.17
|[Expected employer contribution for the next year 3.50 3.50
vi. The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

Particulars March 31,2025 March 31,2024
Investments with insurer 100% 100%

vil, The principal assumptions used in determining gratuity obligations for the Company's plan are shown below:

Particulars March 31,2025 March 31, 2024
Discount rate (in %) 6.40% 7.00%

Salary escalation rate (in %) 7.00% 7.00%
Employee turnover/ withdrawal rate 10.00% 10.00%
Retirement age 58 years 58 years
Weighted-average duration of the defined benefit obligation 6.5 years 6.5 years
Montality rate IALM 2012-14 (Ult.) | IALM 2012-14 (Ult)
Notes:

a) The estimate of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors such as supply and demand factors in the

employment market,

b) Plan characteristics and associated risks:

The Gratuity scheme is a Defined Benefit Plan that provides for a lump sum payment made on exit either by way of retirement, death, disability or voluntary withdrawal. The benefits are
defined on the basis of final salary and the period of service and paid as lump sum at exit. The Plan design means the risks commonly affecting the liabilities and the financial results are

expected to be:

1. Discount rate risk : The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fail. the defined benefit obligation will tend to increase

b. Salary Inflation risk : Higher than expected increases in salary will increase the defined benefit obligation

¢. Demographic risk : This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect of these
decrements on the defined benefit obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting criteria. It is important not to overstate

withdrawals because in the financial analysis the retirement benefit of a short career employee typically costs less per

viil. A quantitative sensitivity analysis for significant assumption as at March 31, 2025 and March 31, 2024 is as shown below:

ing period as cc

d to a long service employee.

R in Million)

Particulars March 31, 2025 March 31, 2024
Discount rate

Impact on defined benefit obligation due to 1% increase in discount rate (2.53) (1.49)
Impact on defined benefit obligation due to 1% decrease in discount rate 291 1.71
Salary escalation rate

Impact on defined benefit obligation due to 1% increase in salary escalation rate 287 1.70
Impact on defined benefit obligation due to 1% decrease in salary escalation rate (2.54) (1.50)
Attrition rate

Impact on defined benefit obligation due to 1% increase in attrition rate (0.33) {0.17),
Impact on defined benefit obligation due to 1% decrease in attrition rate 0.35 0.17

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur and changes in some of the assumptions
may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation
calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the Standalone Ind AS Balance
Sheet. The sensitivity analysis may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in assumptions would occur in isolation from one

another.
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Leases and commitments

4, Leases

Company as a lessee

The Company has lease contracts for office facilities/store premises, warehouses and lands. The lease term of the office facilities/store premises and warehouse is generally |-5 years and the
Iease term of leasehold lands ranges from 30 to 99 years. The Company also has certain leases with lease term of 12 months or less (short term leases) or where the underlying asset is of low
value. The Company has elected to avail the exemption and not to recognise right-of-use assets and lease liabilities for short termn leases or the leases where the undertying asset is of low value.

“The Company has lease contracts that include extension and termination options. The Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise the
option to renew or terminate the lease, That is, it considers all relevant factors that create an economic incentive for it to exercise cither the rencwal or termination. After the commencement
date. the Company reassesses the lease term if there is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to

renew or to terminate (¢.g., construction of significant leasehold improvements or significant customisation to the leased asset).

“The carrying amounts of right-of-use assets r | and the movements during the year is as follows:

(Zin Million)

Particulars Leasehold lands Buildings Total

As at April 01,2023 97.49 26.48 123.97

Additions - 23.92 23.92

Termination of lease * (31.65) - (31.65)
Depreciation (2.31) (14.64) (16.95)
As at March 31, 2024 63.53 35.76 99.29

Additions - 81.41 8141

Termination of lease - {3.53) (3.53)
Depreciation {2.25) (28.84) (31.09)
As at March 31, 2025 61.28 84.80 146.08

*During the year ended March 31, 2024, the Company had terminated the lease for a leasehold land taken from Adhra Pradesh Medtech Zone Limited and received the refund of advance Tease

payments.

The carrying amounts of lease liabilities assets recognised and the movements during the year is as follows:

(% in Million)
March 31,2025 March 31,2024
Opening balance 38.02 28.41
Additions 79.34 2351
Accretion of interest 643 277
Disposal 3.97) %
Payments (32.08) (16.67)
Closing balance 87.94 38.02
The same is shown under:
Current 30,01 18.39
Non-current 57.93 19.63
The maturity analysis of lease liabilities are disclosed in note 38.
The effective interest rate for lease liabilities is 9.30% (March 31, 2024: 8.67%).
The following amounts are recognised in the Standalone Ind AS Statement of Profit and Loss
(X in Million)
For the year ended | For the year ended
P March 31,2025 | March 31,2024
Depreciation expense of right-of-use assets (refer note 27) 31.09 16.95
Interest expense on lease liabilities (refer note 28) 6.43 277
Expense relating to leases of low-value assets/short term leases (included in other expenses) 8.12 6.08
Total amount recognised in the Standalone Ind AS Statement of Profit and Loss 4564 7580
The Company had total cash outflows for leases of T 40.20 Million during the year ended March 31, 2025 (March 31, 2024:  22.75 Million).
b. Commitment
(¥ in Million)
Particulars March 31, 2025 March 31,2024
.5 107.22

1) Estimated amount of contracts remaining to be executed on capital account not provided for, net of advances

ii) Refer note 15 pertaining to the terms / rights attached to share warrants as at March 31, 2024

iii) The Company has extended comfort letter to provide continued support to its subsidiaries to meet its debt and liabilities as they fall due and|
continue as going concern.

iv) The Company' subsidiaries namely PMS and PHC have a put option liability pertaining to liabilities arising from options given to certain non
controlling interest shareholders to buy back their shares at a value to be determined taken into consideration the future earnings of these
subsidiaries.

v) The Company has a right to acquire 14,951,540 Series B preferred stock (no par value) from the existing shareholders of Optrascan Inc for a
cash consideration amounting to § 25. [0 Million by October 30, 2025 unless otherwise terminated. Also refer note 6.
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35 Contingent liabilities

In the ordinary course of business, the Company faces claims and assertions by various parties. The Company assesses such claims and assertions and monitors the legal environment on an
ongoing basis with the assistance of external legal 1, wherever y. The Company records a liability for any claims where a potential loss is probable and capable of being estimated
and discloses such matters in its Standalone Ind AS Financial Statements, if material. For potential losses that are considered possible, but not probable, the Company provides disclosure in the
Standalone Ind AS financial statements but does not record a liability in its accounts unless the loss becomes probable.

The following is a description of claims and assertions where a potential loss is possible, but not probable. The Company believes that none of the contingencies described below would have a
material adverse effect on the Company's financial condition, results of operations or cash flows.
(% in Million)

Particulars March 31, 2025 March 31, 2024
1) Bank guaraniees given by the Company 411.61 341.81
ii) Corporate guarantees given by the Company for loan taken by a subsidiary from lenders 950.00 600,00
iii) Matter relating to direct taxes under dispute™ ** 73.63 2132
iv) Marter relating to indirect taxes under diﬁpu:ez 299 69 126.56
1. Certain demands from the income tax authorities were set off against the brought forward business loss and depreciation of previous years which has not been disclosed above.

2. The amounts under disputes is as per the demands from the respective authorities for the respective periods and has not been adjusted to include further interest, penalty leviable, if any, at the
time of final outcome of the appeals.

3. The Supreme court of India in the month of February 2019 had passed a judgement relating to definition of wages under the Provident Fund Act, 1952. The Management is of the view that
there are interpretative challenges on the application of the judgement retrospectively. [n the absence of reliable measurement of the provision for earlier periods, the Company has made a
provision for provident fund contribution pursuant to the judgement only from the date of Supreme Court Order. The Company will evaluate its position and update its provision, if required, on
receiving further clarity on the subject. The Company does not expect any material impact of the same.

4. The Company has received objections on certain trade mark applications on relative grounds of refusal under Section 11 of the Trade Mark Act, 1999 because the same/similar trade mark(s)
is/are already on record of the register for the same or similar goods/services. The management of the Company is confident of the outcome of the aforementioned trade mark applications to be
favourable and accordingly no adjustments have been made in the Standalone Ind AS financial statements in this regard.

5. A survey under Section 133A of the Income-tax Act, 1961 (“IT Act™), was carried out at the premises of the Company, by the Income Tax authorities during the year ended March 31, 2024
for the AY 20-21 to 23-24, followed by closure visits on various dates to check the compliance with the provisions of the IT Act. The income tax department has subsequently sought certain
information / clarifications, which have been submitted by the C ompany. Management believes that the Company has complied with all the applicable provisions of the IT Act with respect to its
operations. Further, during the year ended March 31, 2024, the Company has paid an amount of  37.50 Million in connection with the survey which has been classified under Non-current tax
assets (net).

For the AY 23-24, the department has made addition of ¥ 83.28 Million and has raised demand of % 52.21 Million plus interest and penalty, as applicable, vide assessment order ws 143(3) of
the Act dated March 18, 2025. In response to the same, the Company has made appeal to the Joint Commissioner (Appeals) and is confident of favourable outcome. For the AY 20.21 to 22-23,
the final demand notices has not been received by the Company

6. Also refer note 26.

(This space has been inentionally lefi blank)
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36 Welated party disclosures

@) Names of the related parties and description of relationship

Miture of Relationship

i) Subsidiary Companies

(i) Associate Companies

(iii) Subsidiary of an associate

(#v) Key managerial personnel

Name of the Parties

Bigtec Private Limited (wholly owned)

Deciphar Life Sciences Private Limited (wholly owned)
Remfuel Bioenergy Private Limited (wholly owned)
Bigtec Healthcare Private Limited (wholly owned)
Prognosys Medical Systems Private Limited

Prognosys Healthcare (India) Private Limited (Enterprise where key managerial personnel exercise significant

influence upto July 25, 2023, subsidiary w.e.f July 26, 2023)

Chayagraphics (India) Private Limited
OptraScan, Inc. (w.e.f., October 28, 2024)

Optrascan India Private Limited
Mr. Sriram Natarajan (CEQO and Director)

Dr. Chandrasekhar Bhaskaran Nair (Director)
Mrs. Sangeetha Sriram (Director)

Dr. Arun Kumar Jha (Independent Director) (w.e.f.. November 16, 2024)

Dr. Bal Bhargava (Indep

Director) (w.e.f., November 16, 2024)

Mr. Nupur Garg (Additional Independent Director) (w.e.f,, January 31, 2025)

Mr. Rohit Brijmohan Mantri (Director)
Mr. Rohit Ashok Kumar Mullangi (Director)
Mr. Ved Prakash Kalanoria (Director) (w.e.f December 30, 2023)

Mr. Suhas Ravindra Advant (Chief Financial Officer) (for the period May 08, 2023 to March 26, 2024)
Mr. Amol Narayan Lone (Chief Financial Officer) (w.e f. June 05, 2024)
Mr. Darshan Raghunath Karekar (Company Secretary and Compliance Officer) (w.e.f. September 03, 2024)

{v)Other related parties with whom transactions have been taken place during the years:

(a) Enterprise with common director

(b) Relatives of key managerial personnel

Coreintegra Global Services Private Limited
[nventrom Private Limited

~ Mr. Shiva Sriram

b) The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

1) Transactions with the above related parties during the year:

Interest income on loan

Prognosys Medical Systems Private Limited
Bigtec Private Limited

Optrascan India Private Limited

Sale of finished goods
Bigtec Private Limited

Purchase of traded goods
Bigtec Private Limited
Prognosys Medical Systems Private Limited

Purchase of property, plant and equipment
Prognosys Medical Systems Private Limited
Inventrom Private Limited

Cost of raw material consumed
Bigtec Private Limited .

Other expenses - Royalty expense
Bigtec Private Limited
Finance costs

Mr. Sriram Natarajan

Legal and professional charges
Coreintegra Global Services Private Limited

Subsidiary Company
Subsidiary Company
Subsidiary of an associate

Subsidiary Company

Subsidiary Company
Subsidiary Company

Subsidiary Company
Enterprise with common director

Subsidiary Company

Subsidiary Company

CEOQ and Director

Enterprise with common director

(¥ in Million)
For the year ended  For the year ended
March 31, 2025 March 31, 2024
8.90 2.67
= 33.80
3.68 .
0.45 -
1.51 0.40
21734 54.00
1.79 -
221 -
- 0.91
929.59 739.28
- 1.56
0.58 0.55
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36  Related party disclosures (continued)

(b) Transactions with the above related parties during the year (continued):

(X in Million)

For the year ended  For the year ended

March 31, 2025 March 31, 2024
Expenses incurred on behalf of the Company
Bigtec Private Limited Subsidiary Company 1.09 1.04
Mr. Sriram Natarajan CEO and Director 6.22 497
Mrs. Sangeetha Sriram Director 0.19 0.01
Mr. Shiva Sriram Relative of key managerial personnel 133 1.30
Loans taken
Mr. Sriram Natarajan CEQ and Director - 47.50
Loans repaid
Mr. Sriram Natarajan CEQ and Director - 122,58
Loans given®
Prognosys Medical Systems Private Limited Subsidiary Company 259.00 130.00
Bigtec Private Limited Subsidiary Company - 417.50
Optrascan India Private Limited Subsidiary of an associate 93.28 -
Loans refunded
Prognosys Medical Systems Private Limited Subsidiary Company 129.97 80.00
Interest accrued refunded
Prognosys Medical Systems Private Limited Subsidiary Company 30.04 -
Loans adjusted against trade payables
Bigtec Private Limited Subsidiary Company - 539.99
Interest accrued adjusted against trade payables
Bigtec Private Limited Subsidiary Company - 18.30
Investment in equity shares
Prognosys Healthcare (India) Private Limited Subsidiary Company - 102.62
Remuneration paid
Mr. Sriram Natarajan CEOQ and Director 24.42 18,18
Mrs. Sangeetha Sriram Director 14.38 2.40
Mr. Shiva Sriram Relative of key managerial personnel 2746 2378
Mr. Suhas Ravindra Advant Chief Financial Officer (for the period May 08, 2023 to March 26, 2024) - 7.43
Mr. Amol Narayan Lone Chief Financial Officer (w.e.f. June 03, 2024) 7.5 -
Mr. Darshan Raghunath Khare Company Secretary and Compliance Officer (w.e.f. September 03, 2024) 107 -
Director Sitting fees
Dr. Arun Kumar Jha Director 0.63 -
Dr. Balram Bhargava Director 0.63 -
Mrs. Nupur Garg Director 0.25 -
Corporate guarantees given
Prognosys Medical Systems Private Limited Subsidiary Company 550.00 600.00
Corporate guarantees matured
Prognosys Medical Systems Private Limited Subsidiary Company 200.00 -
Impairment on investments
Prognosys Healthcare (India) Private Limited Subsidiary Company - 102.62
Investment
OptraScan, Inc. Associate Company 415.52 -




Moulbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corpa rate Identity Number (CIN): U33125GA2000PLC002909
Notes %o the Standalone Ind AS Financial Statements for the year ended March 31, 2025

2) Outstanding balances as at year end

Balances payable to related parties are as follows:

“Trade payabies

Bigtec Private Limited Subsidiary Company

Prognosys Medical Systems Private Limited Subsidiary Company
Coreintegra Global Services Private Limited Enterprise with common director

Payable towards capital goods
Inventrom Private Limited Enterprise with common director

Employee related payables

Mr. Sriram Natarajan CEQ and Director
Mr. Shiva Sriram Relative of key managerial personnel
Mrs. Sangeetha Sriram Uirector

Director Sitting fees

Dr. Arun Kumar Jha Director
Dr. Balram Bhargava Director
Mrs. Nupur Garg Director

Balances receivable from related parties are as follows:

Trade receivables

Prognosys Medical Systems Private Limited Subsidiary Company
Bigtec Private Limited Subsidiary Company
Loan - Current (Unsecured)

Prognosys Medical Systems Private Limited Subsidiary Company
Optrascan India Private Limited Subsidiary of an associate

Interest accrued on loans given
Prognosys Medical Systems Private Limited Subsidiary Company
Ontrascan India Private Limited Subsidiary of an associate

Impairment on investments

Remfuel Bioenergy Private Limited Subsidiary Company
Bigtec Healthcare Private Limited Subsidiary Company
Prognosys Healthcare (India) Private Limited Subsidiary Company
Deciphar Life Sciences Private Limited Subsidiary Company

Corporate Guarantee
Prognosys Medical Systems Private Limited Subsidiary Company

(This space has been intentionally left blank)

(T in Million)

Mazrch 31, 2025 March 31, 2024
187.53 20935

216.40 -

- 0.08
0.24 -
3.44 1.30

30.00 25.35

- 0.04
0.63 -
0.63 -
0.25 -
0.59 0.59
0.53 -

179.03 50.00
93.28 -
22.04

332 -
0.10 0.10
0.05 0.05

102.62 102.62

0.11 0.11

950.00 600.00
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Notes
1. The rem tion to the key r gerial p el does not include employer contribution to provident fund and provisions made for gratuity and leave benefits as they are determined on an

wtuarial basis for the Company as a whole.

1 All ansactions entered into with related parties defined under the C\ ompanies act, 2013 were as per the contractual terms with the respective related parties Outstanding balances at the year-
tnd are unsecured and settlement occurs in cash as per the credit terms with the respective related parties.

1. Details of loans under section 186( 4) of the Companies Act. 2013:

- During the year ended March 31, 2025 (T in Million)

Name of loanee Rate of Secured / Purpose At the beginning of|  Loans given Loans received back | At the end of the
interest Unsecured the year I adjusted with trade year
payables
Prognosys Medical 10.00% Unsecured |Utilised for general business purpose 50.00 259.00 (125.97) 179.03
Systems Private Limited
Optrascan India Private 9.50% Unsecured |Utilised for working capital purpose - 93.28 - 93.28
Limited

-During the year ended March 31, 2024 (T in Million)

Name of loanee Rate of Secured / Purpose At the beginning of Loans given Loans received back| At the end of the
interest Unsecured the year / adjusted with trade year
payables
Prognosys Medical 10.00% Unsecured |Utilised for general business purpose - 130.00 (80.00) 50.00

Systems Private Limited

Bigtec Private Limited 10.00% Unsecured [Financial assistance for the purpose of] 122.49 41750 (539.99)
camrying on its R&D activities

4. Details of guarantees given under section 186( 4) of the Companies Act, 2013

- During the year ended March 31, 2025 (¥ in Million)
Mame of the berrower Purpose At the beginning of the | Given during the | Matured during | At the end of the
year year the year year
Prognosys Medical Corporate guarantee given for the cash credit 600.00 550.00 (200.00) 950.00
Systems Private Limited  |facility obtained by the subsidiary from banks|
for the working capital purpose
- During the year ended March 31, 2024 (X in Million)
Name of the borrower Purpose At the beginning of the | Given during the | Matured during | At the end of the
year year the year year
Prognosys Medical Corporate guarantee given for the cash credit - 600.00 - 600.00
Systems Private Limited  |facility obtained by the subsidiary from banks
for the working capital purpose

3. Also, refer note 6 for details of investment.

(This space has been intentionally left blank)
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r

t information - Disclosure pursuant to Ind AS 108 'Operating Segments’
a) Basis of identifying operating segments:

An operating segment is a component that engages in business activities from which it may earn revenues and incur expenses, including revenues and expenses that relate to transactions with
any of the other components, whose operating results are regularly reviewed by the Company’s Chief Operating Decision Maker (CODM) to make decisions about resource allocation and
performance assessment and for which discrete financial information is available. The Company is engaged in the business of manufacturing chip based Diagnostic Devices. chips and reagents.
Accordingly, the Company’s activities and business is reviewed regularly by the chief operating decision maker from an overall business perspective, rather than reviewing its products / services
s individual standalone components. Thus, the Company has only one operating segment, and has no reportable segment in accordance with Ind AS- 108 'Operating Segments',

b) The Chief Operating Decision Maker ("CODM") of the Company for the year ended March 31, 2025 and March 3 1. 2024, has been identified as Board of Directors (BoD) of the Company.

{i) The entity wide disclosures as required by Ind AS-108 are as follows:

(Zin Million)

" For the year ended | For the year ended
Ha—" March 31,2025 | March 31,2024
Sale of products 9,532.29 742332
Other operating revenue 180.03 13783
Total 9,712.32 71,563.15

{ii) Geographical information
Revenue from operations

(X in Million)

i For the year ended | For the year ended
Eardoulay March 31,2025 | March 31,2024
India 7.763.87 6.753.28
Qutside India 1,948.45 809.87
‘Total 9,712.32 7,563.15
MNon-current assets** (¥ in Million)
Particulars March 31, 2025 March 31, 2024
India 291507 2416.74
Qutside India 2 -
Total 2,915.07 2,416.74

** Non current assets does not include deferred tax assets, non-current financial assets and non-current tax assets.

(iii) Revenue from a customer accounted for ¥ 5,040.00 Million which was more than 10% of total revenue of the Company during the year ended March 31, 2025.
March 31, 2024 revenue from two customers accounted for ¥ 3,571.66 Million which was more than 10% of total revenue of the Company for the said year.

Disclosures on financial instruments

During the year ended

This section gives an overview of the significance of financial instruments for the Company and provides additional information on balance sheet items that contain financial instruments.

The details of material ing policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised in respect of each class

of finencial asset, financial liability and equity instrument are disclosed in accounting policy to the financial statements.

(a) Financial assets and liabilities

The management assessed that cash and bank balances, trade receivables. trade payables, and other current financial assets and liabilities approximate their carrying amounts largely due to the
short-term maturities of these instruments. Non-current financial assets and liabilities are discounted using an appropriate discounting rate where the time value of money is material.

The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March 31, 2025 and March 31, 2024:

1.As regards, for carrying value of investments in subsidiaries and associates refer note 6.

(% in Million

| . Carrying and Fair Value

. March 31,2025 | March 31, 2024
Financial assets

At Amortised cost

(i) Loans 27231 50.00
(ii) Trade receivables 2,276.86 3,602.55
(iii) Cash and cash equivalents 1,107.69 182.62
(iv) Other financial assets 186.43 267.30
At Fair value through profit and loss account

(i) Investments 0.03 0.03
Total 3,843.32 4,102.50
Financial liabilities

At Amortised cost

(i) Borrowings 174.09 66433
(ii) Trade payables 235484 959.15
(iii) Lease liabilities 87.94 38.02
(iv) Other financial liabilities 217.20 96.09
Total 2,834,07 1,757.59
Notes:
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(continued)
(b) Fair value hierarchy

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical assets
or liabilities.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities measured using inputs that are not based on observable

market data (unobservable inputs). Fair values are determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current
market transactions in the same instrument nor are they based on available market data.

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at fair value, grouped into Level | to Level 3, as described below:

(T in Million)

Particulars Fair value measurements at reporting date using

Total Level 1 Level 2 Level 3
March 31, 2025
Financial assets
Investments (at fair value through profit and loss account) 0.03 - - 0.03
Financial liabilities
Borrowings (at amortised cost) 174.09 - 174.09 -
March 31,2024
Financial assets
Investments (at fair value through profit and loss account) 0.03 - - 0.03
Assets for which fair values are disclosed
Investment property 418.70 - - 418.70
Financial liabilities
Borrowings (at amortised cost) 664.33 “ 664.33 -

(i) Short-term financial assets and liabilities including cash and cash equivalents, trade receivables, other financial assets, trade payables, bank overdrafts and other financial liabilities are stated
atcarrying value which approximately equal to their fair value largely due to the short-term maturities of these instruments.

(i) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation technique. Therefore, for substantially
all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Company could have realised or paid in sale transactions as of respective
dates. As such, fair value of financial instruments subsequent to the reporting dates may be different from the amounts reported at each reporting date.

(iii) There have been no transfers between Level 1, Level 2 and Level 3 for the year ended March 31, 2025 and March 31, 2024,

(c) Financial risk management objectives and policies

The Company's principal financial liabilities comprise loans and borrowings, lease liabilities, trade and other payables. The main purpose of these financial liabilities is to finance the Company's
operations. The Company'’s principal financial assets include trade receivables, other financial assets and cash and bank balances derived from its operations.

In the course of its business, the Company is exposed primarily to fluctuations in foreign currency exchange rates, interest rates. liquidity and credit risk. which may adversely impact the fair
value of its financial instruments. The Company has a risk management policy which not only covers the foreign exchange risks but also other risks associated with the financial assets and
liabilities such as interest rate risks and credit risks. The risk management policy is approved by the Board of Directors. The risk management framework aims to:

(i) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company’s business plan.
(ii) achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.

(i) Market risk
Market risk is the risk of any loss in future eamings, in realisable fair values or in future cash flows that may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in interest rates, foreign currency exchange rates, liquidity and other market changes. Future specific market movements cannot be normally

predicted with reasonable accuracy.

(1) Market risk- Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fl 1 of chi in market interest rates. The Company's exposure to the risk of
changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates. Thus profits and cash flows from financing activities are dependent on market
interest rates. Further, any decline in the credit rating of the Company will have an adverse impact on the interest rates. The Company manages its interest rate risk by having a balanced
portfolio of fixed and variable rate loans and borrowings.

The Company has interest-bearing assets in the form of cash and cash equivalents (current deposits). Thus profits and cash flows from investment activities are dependent on market interest
rates. The Company does not earn any interest on balances with banks in current accounts and its daily operating accounts for transactions. During the year ended March 31, 2025, the
Company's cash and cash equivalents (current deposits) eamned an effective interest rate (referring to yield from time deposits and current accounts) at 6.45% per annum (March 31, 2024:
3.54% per annum). .

(9
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The interest rate profile of the Company's interest-bearing financial instruments as reported to the management of the Company is as follows:
(T in Million)

Particulars March 31, 2025 March 31, 2024
Fixed rate instruments:

Financial liabilities 3047 15.69
Financial assets 391.35 205.98

Variable rate instruments:

Financial liabilities 142.713 642,96

Interest rate sensitivity
The following table demenstrates the sensitivity to a reasonably possible change in interest rate on the portion of loans and borrowings affected. With all other variables held constant, the

Company's profit before tax is affected through the impact on floating rate borrawings as following;
(T in Million)

Particulars Increase / decrease in_basis points March 31, 2025 Mareh 31, 2024
Interest rate fluctuation +50 (0.71) (3.21)
Interest rate fluctuation -50 0.71 3.21

(2) Market risk- Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company's exposure to the risk of
changes in foreign exchange rates relates primari ly to the Company’s operating and financing activities. The Company’s exposure to foreign currency changes for cumrencies other than USD
and EUR is not material.

The following table shows foreign currency exposure at the end of reporting year:
As at March 31, 2025

. Amount in rupees Amount in rupees
Pitticulars (in million) fﬂrpESD (in million) fnrpEUR
Financial Assets

Impact on profit and loss:
5% increase 11.84 .
5% decrease (11.84) #
Financial liabilities
Impact on profit and loss:
5% increase (21.56) (3.56)
5% decrease 21.56 3.56

As at March 31, 2024

; Amount in rupees
Rarticulery (in million) for USD
Financial Assets

Impact on profit and loss:
5% increase 2.26
5% decrease (2.26)
Financial liabilities
Impact on profit and loss:
5% increase (10.57)
5% decrease ID.STJ

(ii) Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a fi ial loss, Fi ial instr that are subject to credit
risk and concentration thereof principally consist of loan receivables, trade receivables, cash and cash equivalents, bank balances and other financial assets of the C ompany.

The carrying value of financial assets represents the maximum credit risk. The maximum exposure to credit risk was % 4,796.75 Million (March 31, 2024: % 4,640.41 Million), being the total
carrying value of investments, loans receivables from related parties, trade receivables. cash and cash equivalents, bank balances and other financial assets of the Company.

Customer credit risk is managed based on the Company's established policy, procedures and control relating to customer credit risk management. An impairment analysis is performed at each
reporting date on an individual basis for major customers. The Company does not hold collateral as security. Further, the top 5 customers of the Company contributes to more than 54% (March
31, 2024: 72%) of the gross trade receivables as at March 31, 2025.

With respect to Trade receivables, the Company has constituted the terms to review the receivables on periodic basis and to take necessary mitigations, wherever required. The Company creates
allowance for unsecured receivables based on historical credit loss experience and is adjusted for forward looking information. The allowance of trade receivables is based on the ageing of the
receivables that are due,

Refer note 10 for movement in expected credit loss for the year ended March 31, 2025 and March 31, 2024,

Credit risk from balances with bank and financial institutions and in respect to loans and security deposits is managed by the Company’s treasury department in accordance with the Company's
policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risks
and therefore mitigate financial loss through counterparty’s potential failure to make payments.

Inrespect of financial guarantees provided by the Company to banks and loans obtained by the subsidiary company, the maximum exposure which the Company is exposed to is the maximum
amount which the Company would have to pay if the guarantee is called upon. Based on the expectation at the end of the reporting period, the Company considers that it is probable that such an
amount will not be payable under the guarantees provided.
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(iif) Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure that funds are
available for use as per requirements. The Company invests its surplus funds in bank fixed deposit, which carry no or low market risk.

The Company monitors its risk of shortage of funds on a regular basis. The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank
overdrafts, bank loans, etc. The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be medium.

The following table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

(¥ in Million)
Particulars D-1years 1 to 5 years > 5 years Total
March 31, 2025
Borrowings” 112.65 62,57 - 175.22
Lease liabilities 36.69 59.00 2245 118.14
Trade payables 2,354.84 - - 2354.84
Other financial liabilities 217.20 - - 217.20
2,721.38 121.57 22.45 2,865.40
March 31, 2024
Borrowings” 513,16 152.36 - 66546
Lease liabilities 20.95 14.86 23.29 59.10
Trade payables 959.15 - - 939.15
Other financial liabilities 96,09 - - 96.09
1,589.29 167.22 23.29 1,779.80

Faaidi

y as disclosed in note 36,

The above excludes any financial liabilities arising out of corporate g; given to
# excludes interest payment.

Capital management

The Company's capital management is intended to create value for shareholders by facilitating the meeting of long-term and short-term goals of the Company.

The Company determines the amount of capital required on the basis of annual business plan coupled with long-term and short-term strategic investment and expansion plans. The funding
needs are met through equity, cash generated from operations, borrowings.

For the purpose of the Company’s capital g capital includes issued equity capital, and all other equity reserves attributable to the equity shareholders of the Company.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial . To maintain or adjust the capital
structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capmal using a gearing ratio, which is total
debt divided by total capital plus total debt. The Company’s policy is to keep the gearing ratio at an optimum level to ensure that the debt related covenants are complied with.

(X in Million)
Particulars March 31, 2025 March 31, 2024
Borrowings and lease liabilities (refer note 16 and 34) 262.03 702.35
Less: Cash and bank balances (refer note 12) (1,107.69) (182.62)
Total debts (A) (845.66) 519.73
Equity share capital (refer note 14) 22.56 22.54
Other equity (refer note 15) 9.878.16 8.477.30
Total capital (B) 9,900.72 8,199.84
Capital and net borrowings & lease liabilities (C) = (A+B) 9,055.06 9.019J.£=
Gearing ratio (%) D=(A/C) Not Applicable* 5.76%

In order to achieve this overall objective, the Company's capital management, amongst other things. aims to ensure that it meets financial covenants attached to the interest-bearing loans and
borrowings and lease liabilities that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings.

* Gearing ratio for the year ended March 31, 2025 has not been computed as there is negative net debt.

(This space has been intentionally lefi blank)
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41 Detwifliof CSR expenses:

(@ in Million)
For the year ended March For the year ended
31, 2025 Mareh 31, 2024
a) Groawmount required to be spent by the Company during the year 3089 56.14
b) Asmunt spent during the year ending March 31, 2025
(® in Milllan)
In Cash Yet to be paid in cash Total
1) Comstuction/acquisition of any asset ) 7 =
i) O prposes other than (i) above 30.89 - 30.89
©) Aprseunt spent during the year ending March 31, 2024
® in Million)
In Cash Yet to be pakd in cash Total
1) Comstuction/acquisition of any asset - - -
i} Om prposes other than (i) above - -
® in Million)
. For the year ended March For the year ended
d) Detsh refated to spent / unspent obligations: 31, 2028 Miarch 31 2024
1} Comtrbution to Public Trust - .
ii) Comtibution to Charitable Trust - -
ni) Comirbution to Others 30.89
iv) Unspeat amount in relation to:
- Ongorizg project - 56.14
- Other tan Ongoing Projest 2 .
30.89 56.14
S
¢) Detais of ongoing and ofiier than ongolng project
March 31, 2025 (@ in Million)
In case of 8. 135(6) (Ongoing project)
Opening Balance Amount spent during the year Closing Balance
In Separate CSR Unspent{ Amount required to be spent during the year From Company's bank From Separate CSR In Separate CSR Unspent
With Company e e T With Company Y Remarks
5614 - Z 36.14 - 2 o Refer note (h) below
March 31, 2025 ( it Million)
In case of 8, 135(5) (Other than sngaing project)
Opering Balance bkt *P.’h:::::gm :‘.d ot Sk VAL Amount required to be spent during the year Amount spent during the year Closing Halance Remarks
84.53 - 30.89 11542 = Refer note (h) below
March 31, 2024 “ (X in Miltion)
In case of 8. 135(6) (Oageing project)
Opening Balance Amount spent during the year Closing Balance
Wit Corpany In Scparate CSR Unspent|  Ameunt required to be spent during the year | From Company's bank | From Separate CSR With Company In Separate CSR Unspent R
Ale Ale Unspent AJc Ale
- - 56.14 - - 56.14 . Refer note (f) below
March 31,2024 (T in Million)
In case of 8. 135(5) (Other than ongoing project)
Ay deposited in Specified
Opening Balance o within 6 mm‘:‘“d L AL Amount required to be spent during the year Amount spent during the year Closing Balance Remarks
84.53 - - - 84.53 Refler note (g) below

f) As per b section (6) of Section 135 of the Companics Act, 2013 in respect of ongoing projects, the Company is required to transfer such unspent amount 10 & special account in any scheduled bank to be called 23 Unspent Corporate Social Responsibility
Account Within 2 period of thirty days from the cnd of the financial year. During the previous year the Company had transferred the unspent amount of % 56.14 Million in Unspent Corporate Social Responsibility Account after the due date on August 26, 2024
Further, 25 mentioned in zbove point (h) below, the Company has paid penalty smount as part of penalty levied as per adjudication order passed for non-compliance for the 2021-22, 2022-23 and 2023-24.

g) As per sub scction (5) of Section 135 of the Companies Act, 2013 in Tespect of other than ongoing projects, the Company is required to transfer such unspent amount to any fund as mentioned in schedule VI within six months from the ead of the financial
vear, however the unspent amount for the year ended March 31, 2024 and carlier years had not been transferred 10 & find specified in schedule VIT to the Act. Further, s mentioned in above point (h) below, the Company has paid penalty amount as part of
penalty levied as per sdjudication order passed for non-compliance for the 2021-22, 2022-23 and 2023-24.

h) During the year ended Mareh 31, 2025, the Company made suo-moto application with Registrar of C: ics, Goa for intimation and adjudi ofnon i of Section 135 of the Companies Act, 2013 for the financial years 2021-22, 2022-23 and

2023-24 basis which an order for adjudication was passed by Registrar of Companies, Goa imposing penalty on such non-complhances, which was paid by the Cornpany during the year.

42 Other Statutery information

(1) [he Company does not have eny Benami property, where any procoxdng has been mtiated or pending agamst the Company for holdmg any Benami property under the B [ ¥ Act, 1988 and rules made thereunder.

{ii) The Company does not have any transactions with companies struck off during the year.

(i) The C¢ does not have any ¢! or satisfaction which is vet 10 be registercd with Rey of Companies the statutory period for below:
Nature of transaction Location of Reglstrar of Company (ROC) | Teriod by which “':: ‘:‘::::." o reglsrad (a Reason for delay in registration
iy or msnthi)
1 - Vehicle term loans | ROC - Goa 30 devs Procedural delay

{iv) The Company has not traded or invested in Crvpta cumency or Virtual Currency during the year ended March 31, 2025 and March 31, 2024

(v} The Company has no such transaclion which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961). Also refer note 35,

(¥i) The Company has not been declared wilful defaulter by any bank, financial i ion, g or g authority.
{vit) During the year, the Company has not advanced or loaned or invested funds 1o any other person(s) or entitv(ies), including foreign entities ies) with the und ding that the | diary shall:
(a)directly or indirectly lend or invest in other persons or entitics identified in any menner whatsoever by or on behalf of the company (Ultimate Beseficiaries) or
(b) provide any guaranter, security or the like to or on behalf of the Ultimate Beneficianes
(viii) During the year, the Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwisc) that the Company shall:

{a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficianies) or
(b) provide any guarantee, sceurity or the like on behalf of the Ultimate Beneficiaries.
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43 Durimagthe year ended March 31, 2023, the Company has wentfied smounting to T 4 43 Million thet frauds heve been done aganst the Company by certain external parties. The Company has been Jecaved by the external parties by fabafuing vanous
d and mpx 1g as the cu vendor of the Company Accordingly. the management has taken necessary legal actions including registration of First information report For the recovery of pavments bemg made to ilfegiimate extemal parties

44 As ot March 31, 2025 trade and other pavables amountng to 2 4 81 Million (March 31, 2024 3 86 Million). adv: -:nm from customers amounting to ¥ 12,68 Million (March 31, 2024 % 1216 Million) and trade and other recenables amounting to ¥ 8 53
MillieniMarch 31. 2024 2 3 86 Million) towands purchase and sale of goods and services respectivelv. which are bevomd p ke time period stpulated umder the Master Cireular on import of Goods and Sen iees and Master Crreular on Expon

of Geools and Services issuod by Resarve Bank of India +'the RBIM, which states that payments agaimst imports of goods and receipts against exports ol goods and services shall be made within Jefined regulaton umelmes lrom date of smpmuent

The smmagemnent 18 m the process of regulansing the ubove Jelavs, with the opproprate regulatory suthonies and 15 of the view that penaitiex, i any that man be imposed on the Company would not be matenal. Aceordingly. no adjustments have been made by
the masgement m these standalone Ind AS linancial statements in this regand.

45 [nteresstin significant invesiment i subsidiaries and associates as per Ind AS - 27

Percentage of effective ownership interest held ’ o

T Relationship as at il e Percentage of vating rights held us at Date af incorporatian. | CONETY o incorporation;
¥ - place of business
March 31,2025 March 31, 2024 March 31,2025 March 31,2024 March 31, 2025 March 31,2024

Bigtoc vate Limid Subsidiary Subsadiary T00% 100% 100 1% July 03, 199 India
Deseplur L e Saicons Subesdiary Subsidiany 100% 0% 0% 1 Jume 12, 2001 India

Privatelimital

Remfad

e ﬁll hossrgy Prvaie Subsidiany Subsadiar 100% 10U 100% 1 November 25, 2008 India

S
E"L": ._;m Frate Subsidiany Subsidiary 100% 100% 100% 100, Aprl 11,2011 India
rogecs Mol ical Sy oy Subsidiary Subsihan 5547% 65 47% 65 47% 6547 November 57, 2003 India

Private Limitedd *

Prognons | lealtheare ) ‘ ) . ) - -

tindimd Rivatio L it Subsidiary Subsidian 34 34% 54 34% 34 547 334" Februan 27, 2613 India

:‘\'_—‘::fl""ﬁn‘l‘“:;-"’“"" Associnie Anicscials EERTTA 1% 2 11% 211% Soptember 23, 1996 Indra

Uplm‘Sm Inc** Assoctate NA 19 68% NA 19 68% NA July 06, 2016 LSA

* Includes 50" sharcholding held by Biglee Prasate Limited in Bigtee Healtheare Provate Limuted
** Druring the current year, the Company has made an investment in OpiraSiean, [ne
# Includs m compalson: comerhible pref shares in the pature of equiy Also refer nowe 6

MCA has amendal the Rule 3 ol the Companies tAvcounts) Rules. 2014 tthe “Accounts Rules™ vide nuttfieation dated August 03, 2022, relating to the mxonde of keeping bouks of secount and other books and papens i electronie mode Back-ups of' the hooks of
peeount nd other books amd papers of the company mantamed m <lectrome mode dre now required to e retaned on a sever foeated 10 India on daily basis (instead of buck-ups on a perivdic basis &3 provided cariiers as presunbed under Rule 3¢3) of the
Accourts Rules. The Company 15 m compliance wilh the sbose reguirensents wseept for the hackup of one appheabion mamtamed by thind-party software provader for which 1% notn p of necessary mi 10 d whether the
hackup s done on duth hasts or on physical servers loeated n India

47 The Company has used cartain accounting soltwares for maintzining its books of account which has a feature of recording audit ral vedit log) facilny and the same has operated throughout the vear for all relevant transactions recorded in the software, evaept that
auht tral feoture 15 net enabled at the database level i so far ax i relates w these accountng softwanes. Further. no mstunce of wudit tral feoture beng lmiperad with was aoted mrespeet of seeounting soflwares where the awdit trul has been enabled
Additrontly. the audit trul of prior vear has been preserved by the Company as per the statutory requirements for record retention 1o the extent 1t was cnabled and recorded 1 the respective vear

48 Subsequent Event

Subsequent 10 the year ended March 31, 2025 and pursuant ta the approval of the Board of Directors and sharcholders, as applicable under the provisions of Compantes Act. 2013 and all wther applhicable laws and regulations -
(1) The Company proposes Lo undertake an Inutsal Public Offersng TP of squity sharss
1) The Company approvad the homas sstie of 90,207 800 ity shares of face value of 2 | each The sime has been alloted mm the report dote and acsordinghy diselosure im Famings per share (EPS) has baen updated

49 The management has evaluated the hkely impact of previnlng uncentainnies reloung © impesition of enthancenent of reciprocal tanils and believes that there are no muterial mpacts on the Hnunenl statements of the Company for the vear ended March 31, 2023
o ever. the mansygement will continue 1o momtor the siuation from the perspedive of potential impact om the aperations of the Company

50 Certan amounts teurmencs value of perecalages) shoun n the vanous Whles and paragraphs included in these Standalone nd AN financial statements have been rounded off or truncated s deemed sppropnate by the management of the Compans
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Tel : +91 80 6648 9000
INDEPENDENT AUDITOR’S REPORT

To the Members of Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the consolidated Ind AS financial statements of Molbio Diagnostics Limited (formerly
Molbio Diagnostics Private Limited) (hereinafter referred to as “the Holding Company”), its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™) and its
associates comprising of the consolidated Balance sheet as at March 31 2025, the consolidated
Statement of Profit and Loss, including other comprehensive (loss)/income, the consolidated Cash Flow
Statement and the consolidated Statement of Changes in Equity for the year then ended, and notes to
the consolidated Ind AS financial statements, including a summary of material accounting policies and
other explanatory information hereinafter referred to as “the consolidated Ind AS financial statements”.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate Ind AS financial statements and on
the other financial information of the subsidiaries and associates, the aforesaid consolidated Ind AS
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Group and its associates as at
March 31, 2025, their consolidated profit including other comprehensive (loss)/income, their
consolidated cash flows and their consolidated statement of changes in equity for the year ended on that
date. ~

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the ¢ Auditor’s Responsibilities for the Audit of the Consolidated
Ind AS Financial Statements’ section of our report. We are independent of the Group and associates in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the consolidated Ind AS financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the consolidated Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include the
consolidated Ind AS financial statements and our auditor’s report thereon.

Our opinion on the consolidated Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated Ind AS financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other information is materially

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP ldentity No. AAB-4295
Reqgd. Office : 22, Camac Street, Block '8, 3rd Floor, Kolkata-700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

or otherwise appears to be materially misstated. The Director’s report is not made available to us at the
date of this auditor’s report. We have nothing to report in this regard.
Responsibilities of Management for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated Ind AS financial statements in terms of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance including other
comprehensive (loss) / income, consolidated cash flows and consolidated statement of changes in equity
of the Group including its associates in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specitied under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective Board
of Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of their respective companies and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated Ind AS
financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated Ind AS financial statements, the respective Board of Directors of the
Companies included in the Group and of its associates are responsible for assessing the ability of their
respective companies to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Group and its associates or to cease operations, or has no realistic alternative but to do so. ’

Those respective Board of Directors of the companies included in the Group and of its associates are
also responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has.. ate internal
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financial controls with reference to consolidated Ind AS financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its associates to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated Ind AS financial
statements, including the disclosures, and whether the consolidated Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associates of which we are the independent auditors
and whose financial information we have audited, to express an opinion on the consolidated Ind
AS financial statements. We are responsible for the direction, supervision and performance of the
audit of the financial statements of such entities included in the consolidated Ind AS financial
statements of which we are the independent auditors. For the other entities included in the
consolidated Ind AS financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated Ind AS financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

We did not audit the financial statements and other financial information, in respect of five subsidiaries,
whose financial statements include (before adjustments on consolidation) total assets of ¥ 1,478.77
million as at March 31, 2025, and total revenues of ¥ 739.06 million and net cash inflows of Z 0.89
million for the year ended on that date. These financial statements and other financial information have
been audited by other auditors, whose financial statements, other financial information and auditor’s
reports have been furnished to us by the management. The consolidated Ind AS financial statements
also include the Group’s share of net loss of ¥ 19.70 million for the year ended March 31, 2025, as
considered in the consolidated Ind AS financial statements, in respect of two associates, whose financial
statements, other financial information have been audited by other auditors and whose reports have
been furnished to us by the Management. Our opinion on the consolidated Ind AS financial statements,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
associates, and our report in terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to
the aforesaid subsidiaries and associates, is based solely on the reports of such other auditors
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Our opinion above on the consolidated Ind AS financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements and other
financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

L.

(@)

(b)

©

(d)

O)

®

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and
on the consideration of report of the other auditors on separate financial statements and the other
financial information of the subsidiary companies and associate companies, incorporated in India
and to the extent applicable, as noted in the ‘Other Matter’ paragraph we give in the “Annexure 1”
a statement on the matters specified in paragraph 3(xxi) of the Order.

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of

the other auditors on separate financial statements and the other financial information of the

subsidiaries, and associates, as noted in the ‘Other Matter’ paragraph we report, to the extent
applicable, that:

We/the other auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit of the aforesaid consolidated Ind AS financial statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidation of the financial statements have been kept by the Group so far as it appears from our
examination of those books and reports of the other auditors except, as disclosed in note 46 to the
consolidated Ind AS financial statements, with regards to backup of the books of account and other
books and papers maintained in electronic mode and as disclosed in note 47 to the consolidated
Ind AS financial statements for the matters stated in the paragraph (f) and (i)(vi) below on reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Statement of Other Comprehensive (Loss)/Income, the Consolidated Cash Flow Statement and
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account maintained for the purpose of preparation of the consolidated Ind AS financial
statements;

In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended

On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2025 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors who are appointed under Section 139 of the Act, of its subsidiary
companies and associate companies, none of the directors of the Group’s companies and its
associates, incorporated in India, are disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as
amended.
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(2

(h)

(®

With respect to the adequacy of the internal financial controls with reference to consolidated Ind
AS financial statements of the Holding Company, its subsidiary companies and associate
companies, and the operating effectiveness of such controls, based on our audit and on the
consideration of report of the other auditors on separate financial statements and the other financial
information of such subsidiary companies and associate companies, incorporated in India and to
the extent applicable, as noted in the ‘Other Matter’ paragraph, refer to our separate Report in
“Annexure II” to this report;

In our opinion and based on the consideration of reports of other statutory auditors of the
subsidiaries and associates incorporated in India, the managerial remuneration for the year ended
March 31, 2025 has been paid / provided by the Holding Company, its subsidiaries and associates
incorporated in India to their directors in accordance with the provisions of section 197 read with
Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us and based on the consideration of
the report of the other auditors on separate financial statements as also the other financial
information of the subsidiaries and associates, as noted in the ‘Other matter’ paragraph:

i.  The consolidated Ind AS financial statements disclose the impact of pending litigations on
its consolidated financial position of the Group and its associates in its consolidated Ind
AS financial statements — Refer Note 35 to the consolidated Ind AS financial statements;

ii.  The Group and its associates did not have any material foreseeable losses in long-term
contracts including derivative contracts during the year ended March 31, 2025;

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company, its subsidiaries and associates, incorporated
in India during the year ended March 31, 2025.

iv. a) The respective managements of the Holding Company and its subsidiaries and
associates which are companies incorporated in India whose financial statements have
been audited under the Act have represented to us and the other auditors of such
subsidiaries and associates respectively that, to the best of its knowledge and belief, and
as disclosed in the note 42(vi) to the consolidated Ind AS financial statements, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Holding Company or any of such subsidiaries
and associates to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the respective Holding
Company or any of such subsidiaries and associates (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding Company and its subsidiaries and
associate which are companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditors of such subsidiaries
and associates respectively that, to the best of its knowledge and belief, and as disclosed
in the note 42(vii) to the consolidated Ind AS financial statements, no funds have been
received by the respective Holding Company or any of such subsidiaries and associates
from any persons or entities, including foreign entities (“Fundin with the
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vi.

understanding, whether recorded in writing or otherwise, that the Holding Company or
any of such subsidiaries and associates shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us and that performed by the auditors of the subsidiaries
and associates which are companies incorporated in India whose financial statements have
been audited under the Act, nothing has come to our or other auditor’s notice that has
caused us or the other auditors to believe that the representations under sub-clause (a) and
(b) contain any material misstatement.

No dividend has been declared or paid during the year by the Holding Company, its
subsidiaries and associate companies, incorporated in India.

Based on our examination which included test checks and that performed by the respective
auditors of the subsidiaries and associates which are companies incorporated in India
whose financial statements have been audited under the Act, except for the instances
disclosed in note 47 to the consolidated Ind AS financial statements, the Holding
Company, subsidiaries and associates have used accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we and respective auditors of the above referred
subsidiaries and associates did not come across any instance of audit trail feature being
tampered in respect of other accounting software where audit trail has been enabled.

Additionally, the audit trail of relevant prior year has been preserved by the Holding
Company and the above referred subsidiaries and associates as per the statutory
requirements for record retention, to the extent it was enabled and recorded as disclosed
in note 47 to the consolidated Ind AS financial statements.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Bengaluru g;
per Sandeep Karnani < '~
Partner Ky 8;>
Membership Number: 061207 L

UDIN: 25061207BMNTWU7392

Place of Signature: Bengaluru
Date: July 29, 2025
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Annexure I referred to in clause 1 of paragraph on the ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date

Re: Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited) (“the Holding Company”)

In terms of the information and explanations sought by us and given by the Holding Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, and based on the consideration of reports of auditors in respect of subsidiaries and associates as
applicable, we state that the qualifications or adverse remarks by the respective auditors in their reports on
Companies (Auditor’s Report) Order, 2020 of the companies included in the Consolidated Ind AS Financial
Statements are:

SL Name CIN Holding | Clause number of the CARO
No company/ | report which is qualified or
subsidiary / is adverse
associate

1 | Molbio U33125GA2000PLC002909 Holding Clause 3(i)(a)(A), Clause
Diagnostics company 3(ii)(b), Clause 3(iii)(e),
Limited Clause 3(vii), Clause 3(ix)(a),

Clause 3(ix)(d) and Clause
: 3(xi)(a)

2 | Bigtec Private | U65192KA 1996PTC020736 Subsidiary Clause 3(i)(a)(A), Clause
Limited company 3(iii)(c),

Clause 3(iii)(d), Clause
3(iii)(e), Clause 3(iii)(f),
Clause 3(iv), Clause 3(vii),
and Clause 3(xi)(a)

3 | Prognosys U72900KA02003PTC032831 Subsidiary Clause 3(ii)(b),
Medical company Clause 3(xvii) and Clause
System 3(xix)

Private
Limited

4 | Prognosys U74900KA2015PTC079050 Subsidiary Clause 3(xvii) and Clause
Healthcare company 3(xix)

(India)
Private
Limited

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sandeep Karnani
Partner

Membership Number: 061207
UDIN: 25061207BMNTWU7392
Place of Signature: Bengaluru

Date: July 29, 2025
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Annexure II to the Independent Auditor’s Report of even date on the Consolidated Ind AS
Financial Statements of Molbio Diagnostics Limited (formerly Molbio Diagnostics Private
Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Ind AS financial statements of Molbio Diagnostics
Limited (formerly Molbio Diagnostics Private Limited) (hereinafter referred to as the “Holding
Company”) as of and for the year ended March 31, 2025, we have audited the internal financial controls
with reference to consolidated Ind AS financial statements of the Holding Company and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group™) and its associates, which
are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group and its associates, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Holding
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company’s internal financial controls with
reference to consolidated Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, specified under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both, issued by ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to consolidated Ind AS financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated Ind AS financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated Ind AS financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated Ind AS financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
consolidated Ind AS financial statements.

Meaning of Internal Financial Controls with Reference to Consolidated Ind AS Financial
Statements

A company's internal financial control with reference to consolidated Ind AS financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to consolidated Ind AS
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Ind AS
Financial Statements

Because of the inherent limitations of internal financial controls with reference to consolidated Ind AS
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to consolidated Ind AS financial
statements to future periods are subject to the risk that the internal financial controls with reference to
consolidated Ind AS financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group and its associates, which are companies incorporated in India, have,
maintained in all material respects, adequate internal financial controls with reference to consolidated
Ind AS financial statements and such internal financial controls with reference to consolidated Ind AS
financial statements were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Holding Company considering the essential components
of internal control stated in the Guidance Note issued by the ICAL
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Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to consolidated Ind AS financial statements of the Holding Company,
in so far as it relates to these five subsidiaries and one associate, which are companies incorporated in
India, is based on the corresponding reports of the auditors of such subsidiaries and associate

incorporated in India.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sandeep K}:mani
Partner

Membership Number: 061207
UDIN: 25061207BMNTWU7392
Place of Signature: Bengaluru, India
Date: July 29, 2025



Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
Comsolidated Ind AS Bal Sheet as at March 31, 2025

(X in Million)
Notes March 31, 2025 March 31, 2024

I Assets

(1) Non-current assets

(a) Property, plant and equipment 3 2,040.57 1,679.09
(b) Capital work-in-progress 3 27331 15.83
(¢) Goodwill 4 3841 38.41
(d) Other intangible assets 4 527.80 704.16
(¢) Intangible assets under development 4 - -
(f) Investment property 5 - 329.69
(g) Right-of-use assets 34 28834 142.24
(h) Investments accounted for using equity method 6A 455.65 59.83
(i) Financial assets
(i) Investments 6B 0.03 0.03
(ii) Loans 8 93.28 -
(ifi) Other finanoial assets 7 327.76 261.11
(j) Deferred tax assets (net) 30 469.43 291.12
(k) Non-current tax assets (net) 9 185.81 145,51
() Other assets 13 616.84 311.93
5,317.23 3,978.95
(2) Current assets
{(a) Inventories 11 4,359.13 3,151.44
(b) Financial assets
(i) Trade receivables 10 2,716.60 4,254.46
(ii) Cash and cash equivalents 12 1,147.48 221.10
(iii) Bank balances other than (ii) above 12 143.06 -
(iv) Other financial assets 7 65.66 92.18
{c) Other assets 13 866.39 512.43
9,298.32 8,231.61
Total assets (1+2) 14:615.55 12£10.56
II  Equity and liabilities
(1) Equity
(a) Equity share capital 14 22.56 22.54
(b) Other equity 15 9,661.35 8,211.27
Equity attributable to equity holders of the parent 9,683.91 8,233.81
Non-controlling interest (11.06) 54.56
Total equity 9,672.85 8,288.37
(2) Non-current liabilities
{a) Financial liabilities
(i) Borrowings 16 61.44 151.23
(ii) Lease liabilities 34 174.14 46.34
(iii) Other financial liabilities 19 247.00 247.00
(b) Net employee defined benefit liabilities 17 40.53 18.96
(c) Deferred tax liabilities (net) . 30 2.94 31.03
526.05 494.56
(3) Current liabilities
(a) Financial liabilitics
(i) Borrowings 16 1,170.19 1,594.54
(i) Lease liabilities 34 63.55 44.14
(iii) Trade payables 21 2,302.12 939.88
(iv) Other financial liabilities 19 262.15 133.57
(b) Net employee defined benefit liabilities 17 9.20 8.41
(c) Provisions 18 206.69 207.97
(d) Other labilities 20 402.75 499.12
4,416.65 3,427.63
Total liabilities (2+3) 4,942.70 3,922.19
Total equity and liabilities (1+2+3) 14,615.55 12,210.56

Summary of material accounting policies 24
The accompanying notes are an integral part of the Consolidated Ind AS Financial Statements.

As per our report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Molbjo Diagnostics Lir ly Molbio Diagnostics Private Limited)

ICAI firm registration number: 101049W/ E300004

<;,:—-:"‘"

per Sandeep Karnani Chandrasekhar Bhaskaran Nair Sriram Natarajan
Partner Director CEO and Director
Membership No: 061207 DIN: 01787875 DIN: 00013843
Place: Bengaluru Place: Bengaluru Place: Goa
Date: July 29, 2025 Date: July 29, 2025 Date: July 29, 2025 ¢ / .
=T
Amol Narayan Lone Darshan Raghunath kar
Chief Financial Officer Company Secretary and Compliance Officer
Membership number: FCS F13569
Place: Goa Place:

Date: July 29, 2025 Date: July 29, 2025




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
C lidated Ind AS St: of Profit and Loss for the year ended March 31, 2025

(X in Million)
Notes For the year ended  For the year ended
: March 31, 2025 March 31, 2024
L Income
Revenue from operations 22 10,204.18 8,365.61
Other income 23 75.18 40.98
Total income 10,279.36 8,406.59
L. Expenses
Cost of raw material and components consumed 24 4,347.71 3,199.28
(Increase) / decrease in inventories of finished goods, work-in-progress and traded goods 25 (224.67) 196.75
Purchase of traded goods 2538 8.20
Employee benefit expenses 26 1,027.85 638.92
Depreciation and amortisation expenses 27 445.53 410.08
Finance costs 28 176 58 144 46
Other expenses 29(a) 2.405.68 1,980.65
Total expenses 8,204.06 6,578.34
I Profit before tax, share of loss of associates and exceptional items (I - IT) 2,075.30 1,828.25
1V.  Share of loss of associates, net of tax 6A (19.70) 0.17)
V. Profit before tax and exceptional items (I1I + IV) 2,055.60 1,828.08
V1.  Exceptional items 29(b) 111.32 531.69
Vil. Profit before tax (V- VI) 1,944.28 1,296.39
VII. Tax expenses
(a) Current tax 30 759.58 649.53
(b) Deferred tax (credit) / charge 30 (204.13) (192.41)
(c) Adjustment of tax relating to earlier years 30 3.04 3.85
Total tax expenses 558.49 460.97
IX.  Profit for the year (VII-VIII) 1,385.79 835.42
X. Other comprehensive (loss) / income
Other comprehensive (loss) / income not to be reclassified to profit or loss in subsequent periods:
\L30 (i) Re-measurement (losses) / gains on defined benefit plan (10.08) (0.44)
Income tax effect on above 2.27 0.08
Total other comprehensive (loss) / income for the year (net of tax) (7.81) (0.36)
XI.  Total comprehensive income for the year (net of tax) (IX + X) 1,377.98 835.06
XIL  Profit / (loss) for the year attributable to:
(a) Owners of the Parent Company 1,451.03 1,019.54
(b) Non-controlling interest (65.24) (184.12)
XIII. Other comprehensive (loss) / income for the year attributable to:
(a) Owners of the Parent Company (7.43) (0.52)
(b) Non-controlling interest (0.38) 0.16
XIV. Total comprehensive income / (loss) for the year attributable to:
(a) Owners of the Parent Company 1.443.60 1.019.02
(b) Non-controlling interest (65.62) (183.96)
XY. Earnings per equity share (EPS) (face value - ¥ 1 each)
Basic, computed on the basis of profit / (loss) for the year attributable to owners of 31 12.87 9.05
the Parent Company (%)
Diluted, computed on the basis of profit / (loss) for the year attributable to owners 31 12.87 9.04
of'the Parent Company (%)
Summary of material accounting policies 2.4

The accompanying notes are an integral part of the Consolidated Ind AS Financial Statements.

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants
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Molbio Diagnostics Limited (formerly Molbio Diagnestics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909

Consolidated Ind AS Statement of Cashflows for the year ended March 31, 2025

A. Cash flow from / (used in) operating activities
Profit before tax

Adjustonents to reconcile profit before tax to net cash flows:

Depreciation and amortisation expenses

Impairment allowance / provision for doubtful debts and advances

Bad debts/ advances written off

Provision for inventories

Impairment on intangible assets acquired through asset acquisition

(Reversal)/ provision for earnest money deposit

I ible assets and intangible assets under development written off
Unrealised loss /(gain) on account of foreign exchange fluctuation (net)
Impairment on investment

Provision! liabilities no longer required, written back

Loss / (gain) on sale / discard of property, plant and equipment and asset held for sale (net)
Interest income

Finance costs

Share of loss of associates, net of tax

Operating profit before working capital changes

Working capital adjustments :

(Increase)/ decrease in inventories

Decrease / (increase) in trade receivables

(Increase)/ decrease in non-current and current other financial and other assets
Increase /(decrease) in trade payables, non-current and current other financial, other liabilities and provisions
Cash generated from operations

Direct taxes paid (net of refund)

Net cash flow from operating activities (A)

B. Cash flow (used in) / from investing activities

Purchase of property. plant and equipment (including capital work-in- progress and capital advances)
and [ntangible assets

Proceeds from sale of property, plant and equipment

Purchase of frechold land / investment property

Proceeds from sale of investment property

Investment in preferred stock of an associate

Interest income received

Consideration paid for asset acquisition [net of cash and cash equivalent acquired]
(Investment) / redemption in bank deposits (net)

Loans given to related parties

Loans given to others

Net cash used in investing activities (B)

C. Cash flow (used in) / from financing activities
Balance proceeds received against share warrants
Proceeds from termination of lease

Payment of principal portion of lease liabilities
Payment of interest portion of lease liabilities

Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds/ (repayment) from short-term borrowings (net)
Finance costs paid

Net cash used in financing activities (C)

Net increase / {(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Balances with banks
-~ On current accounts
Cash on hand
Overdraft from bank
Total cash and cash equivalents (refer note 12)

Non-cash investing activities
Acquisition of right-of-use assets (refer note 34)

(X in Million)
For the year ended For the year ended
March 31, 2025 March 31,2024
1,944.28 1,296.39
445.53 410.08
151.40 339.58
4.56 39.45
132.93 168.59

- 198.28
(11.80) 99.51
35.16 65.31

1333 (3.23)

- 0.02

(12.20) (1.29)
0.63 (3.66)
(32.56) (14.77)
160.09 136.90
19.70 0.17
2,851.05 2,731.33
(1,340.62) 150.13
1;371.53 (2.639.49)
(577.70) (32.62)
1.365.43 321.00
3,669.69 530.35
(798.66) (434.65)
2,871.03 95.70
(546.61) (161.10)
0.55 -
- (329.69)
- 58.00
(415.52) -
22.88 8.90
- (102.58)
(194.55) 78.52
(93.28) -
- (2.15)
(1.226.53) (450.10)
6.50 -

- 3117
(57.22) (3591
(16.88) (8.63)

27.48 269.11
(109.16) (41.14)
0.38 (416.96)
(112.57) (113.17)
(261.47) (315.53)
1,383.03 (669.93)
(750.71) (80.78)
632.32 (750.71)
1,147.19 220.82
0.29 0.28
(515.16) (971.81)
632.32 (750.71)
216.62 25.92




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
Consolidlated Ind AS Statement of Cashflows for the vear ended March 31, 2025

Explanatory notes to lidated Ind AS of cashflows
(X in Million)
Particufars Changes in liabilities arising from financing activities
Borrowings Lease liabilities (including
(refer note 16) current portion of lease
liabilities) (refer note 34)
As at April 01, 2024 773.96 90.48
Cash flow changes
Proceeds from long-term borrowings 2748 -
Repayment of long-term borrowings (109.16) -
Proceeds/ (repayment) from short-term borrowings (net) 0.38 -
Payment of principal portion of lease liabilities - (57.22)
Payment of interest portion of lease linbilities - (16.88)
Non-cash changes
Accretion of interest on lease liabilities (refer note 34) - 16.88
Interest accrued but not due 23.81 -
Additions to lease liabilitics - 208.20
Derecognition of lease liabilities (refer note 34) - (3.77)
As at March 31, 2025 716.47 237.69
= SELtL
As at April 01, 2023 933.85 100.97
Cash flow changes
Proceeds from long-term borrowings 269.11 -
Repayment of long-term borrowings (41.14) -
Proceeds/ (repayment) from short-term borrowings (net) (416.96) -
Payment of principal portion of lease liabilities - (35.91)
Payment of interest portion of lease liabilities - (8.63)
Non-cash changes
Accretion of interest on lease liabilities (refer note 34) - 8.63
Interest accrued but not due 1.07 -
Liability assumed in asset acquisition (refer note 4.2) 25.03 -
Additions to lease liabilitics - 25.42
As at March 31, 2024 773.96 90.48

Summary of material accounting policies

The accompanying notes are an integral part of the Consolidated Ind AS Financial St

As per our report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants
ICAI firm registration number: 101049W’ E300004

per Sandeep Karnani
Partner
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Chief Financial Officer
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CEO and Director
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Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number: U33125GA2000PLC002909
Notes to the Consolidated Ind AS Financial Statements for the year ended March 31, 2025

1. Corporate Information

Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited) (“the Parent Company™) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™) and its associates are mainly engaged in the business
of manufacturing chip based diagnostic devices, chips and reagents, X-ray equipment's, single / dual detector solutions,
developing diagnostic devices, performing tests in the bio-sensing domain, digital pathology, etc. The Parent Company is a
public company domiciled in India and is incorporated under the provisions of the Companies Act applicable in India. The
registered office of the Company is located at Plot No. L-46, Phase II-D Verna Industrial Area, Verna, Salcete South Goa, Goa
—-403722.

The Company has converted from Private Limited Company to Public Limited Company, through a special resolution passed
in the extraordinary general meeting of the shareholders of the Company held on November 22, 2024. Consequently, the name
of the Company has been changed to Molbio Diagnostics Limited pursuant to a fresh certificate of incorporation issued by the
Registrar of Companies dated January 16, 2025.

The Consolidated Ind AS Financial Statements were approved by the Board of Directors and authorised for issue in accordance
with a resolution of the directors on July 29, 2025.

2. Material accounting policies

The material accounting policies applied by the Group in the preparation of its Consolidated Ind AS Financial Statements are
listed below. Such accounting policies have been applied consistently to all the periods presented in these financial statements,
unless otherwise indicated.

2.1. Statement of compliance and Basis of preparation

The Consolidated Ind AS Financial Statements of the Group have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division II of Schedule III to the Companies Act, 2013 (as amended from time to time), (Ind
AS compliant Schedule III), as applicable to the Ind AS Financial Statement.

The Consolidated Ind AS Financial Statements have been prepared on a historical cost basis, except for:
e  certain financial assets and liabilities measured at fair value / amortised cost; and
e net employee defined benefit liabilities which have been measured at present value of defined benefit obligations
(net of fair value of plan assets).

The functional and presentation currency of the Group is Indian Rupee (‘¥°) which is the currency of the primary economic
environment in which the Group operates. All values are rounded to the nearest million with two decimals (*Z ,000,000.00),
except when otherwise indicated.

The Group has prepared the [inancial statements on the basis that it will continue to operate as a going concern.

2.2. Basis of Consolidation

The Consolidated Ind AS Financial Statements comprise the financial statements of the Group and its subsidiaries and
associates as of March 31, 2025. Control is achieved when the Group is exposed, or has rights, to variable returns from its
involvement with the investee and has the ability to affect those returns through its power over the investee. Specifically, the
Group controls an investee if and only if the Group has:

e  Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the
investee).
Exposure, or rights, to variable returns from its involvement with the investee, and

e  The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when the

Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and
circumstances in assessing whether it has power over an investee, including:




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number: U33125GA2000PLC002909
Notes to the Consolidated Ind AS Financial Statements for the year ended March 31, 2025

o  The Group’s voting rights and potential voting rights.
e  The size of the Group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting
rights holders.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one
or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the
subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary
acquired or disposed of during the year are included in the Consolidated Ind AS Financial Statements from the date the Group
gains control until the date the Group ceases to control the subsidiary.

Consolidated Ind AS Financial Statements are prepared using uniform accounting policies for like transactions and other events
in similar circumstances. If a member of the Group uses accounting policies other than those adopted in the Consolidated Ind
AS Financial Statements for like transactions and events in similar circumstances, appropriate adjustments are made to that
Group member’s financial statements in preparing the Consolidated Ind AS Financial Statements to ensure conformity with
the Group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the
parent, i.e., year ended on 31 March. When the end of the reporting period of the parent is different from that of a subsidiary,
the subsidiary prepares, for consolidation purposes, additional financial information as of the same date as the financial
statements of the parent to enable the parent to consolidate the financial information of the subsidiary, unless it is impracticable
to do so.

Consolidation procedure:

Consolidated Ind AS Financial Statements present assets, liabilities, equity, income, expenses and cash flows of the parent and
its subsidiaries as those of a single economic entity. In preparing these consolidated financial statements, below key
consolidation procedures are followed:

a) Combine like items of assets, liabilities, equity, income, expenses, and cash flows of the parent with those of its
subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and liabilities
recognised in the Consolidated Ind AS Financial Statements at the acquisition date.

b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity of
each subsidiary. Business combinations policy explains how to account for any related goodwill.

¢) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between
entities of the Group consolidated in Consolidated Ind AS Financial Statements (profits or losses resulting from intragroup
transactions that are recognised in assets, such as inventory and property plant and equipment, are eliminated in full).
Intragroup losses may indicate an impairment that requires recognition in the Consolidated Ind AS Financial Statements.
Ind AS 12 Income Taxes applies to temporary differences that arise from the elimination of profits and losses resulting
fiom inttagroup tiansactions.

d) Non-controlling interest represents that part of the total comprehensive income and net assets of subsidiaries attributable
to interests which are not owned, directly or indirectly, by the Parent Company.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the parent of
the Group and to the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. When
necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line with the
Group’s accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to
transactions between members of the Group are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the
Group loses control over a subsidiary, it:
e  Derecognises the assets (including goodwill) and liabilities of the subsidiary at their carrying amounts at the date
when control is lost
o  Derecognises the carrying amount of any non-controlling interests at the date when control is lost. This includes any
components of OCI attributable to them
e  Derecognises the cumulative translation differences recorded in equity
e  Recognises the fair value of the consideration received
e  Recognises the fair value of any investment retained
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Corporate Identity Number: U33125GA2000PLC002909
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e Recognises any surplus or deficit in profit or loss
Recognises a distribution if the transaction, event, or circumstances that resulted in the loss of control involves a
distribution of shares in the subsidiary to owners in their capacity as owners

e  Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or transferred directly to
retained earnings, if required by other Ind AS. Such reclassification/ transfer is decided on the same basis as would
be required if the Group had directly disposed of the related assets or liabilities.

2.3 New and amended standards (Ind AS):

The Group applied for the first-time certain standards and amendments, which are effective for annual periods beginning on
or after 1 April 2024. The Group has not early adopted any standard, interpretation or amendment that has been issued but is
not yet effective.

Impact of implementation of new standards / amendments:

(i) Ind AS 117 Insurance Contracts

The Ministry of Corporate Affairs (MCA) notified the Ind AS 117, Insurance Contracts, vide notification dated 12 August
2024, under the Companies (Indian Accounting Standards) Amendment Rules, 2024, which is effective from annual reporting
periods beginning on or after 1 April 2024.

Ind AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering recognition and
measurement, presentation and disclosure. Ind AS 117 replaces Ind AS 104 Insurance Contracts. Ind AS 117 applies to all
types of insurance contracts, regardless of the type of entities that issue them as well as to certain guarantees and financial
instruments with discretionary participation features; a few scope exceptions will apply. Ind AS 117 is based on a general
model, supplemented by:

« A specific adaptation for contracts with direct participation features (the variable fee approach)
» A simplified approach (the premium allocation approach) mainly for short-duration contracts

The application of Ind AS 117 does not have material impact on the Group’s Consolidated Ind AS Financial Statements as the
Group has not entered any contracts in the nature of insurance contracts covered under Ind AS 117.

(ii) Amendments to Ind AS 116 Leases — Lease Liability in a Sale and Leaseback

The MCA notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024, which amend Ind AS
116, Leases, with respect to Lease Liability in a Sale and Leaseback.

The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a sale and
leaseback transaction, to ensure the seller-lessee does not recognise any amount of the gain or loss that relates to the right of
use it retains.

The amendment is effective for annual reporting periods beginning on or after 1 April 2024 and must be applied
retrospectively to sale and leaseback transactions entered into after the date of initial application of Ind AS 116.

The amendment does not have a material impact on the Group’s Consolidated Ind AS Financial Statements.

2.4 Standards notified but not yet effective

(i) Amendments to Ind AS 21 - Lack of exchangeability

The MCA notified amendments to Ind AS 21 The effects of changes in foreign exchange rates to specify how an entity should
assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking.
The amendments also require disclosure of information that enables users of its Ind AS financial statements to understand how
the currency not being exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance,
financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the amendments,
an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Group’s Consolidated Ind AS Financial Statements.
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2.5 Summary of material accounting policies:

a. Business combinations, asset acquisition and goodwill

In determining whether a particular set of activities and assets is a business, the Group assesses whether the set of assets and
activities acquired includes, at a minimum, an input and substantive process and whether the acquired set has the ability to
produce outputs. The Group has an option to apply a “concentration test’ that permits a simplified assessment of whether an
acquired set of activities and assets is not a business. The optional concentration test is met if substantially all of the fair value
of the gross assets acquired is concentrated in a single identifiable asset or group of similar identifiable assets.

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate
of the consideration transferred measured at acquisition date fair value and the amount of any non-controlling interests in the
acquiree. For each business combination, the Group elects whether to measure the non-controlling interests in the acquiree at
fair value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-related costs are expensed as
incurred.

The Group determines that it has acquired a business when the acquired set of activities and assets incfude an input and a
substantive process that together significantly contribute to the ability to create outputs. The acquired process is considered
substantive if it is critical to the ability to continue producing outputs, and the inputs acquired include an organised workforce
with the necessary skills, knowledge, or experience to perform that process or it significantly contributes to the ability to
continue producing outputs and is considered unique or scarce or cannot be replaced without significant cost, effort, or delay
in the ability to continue producing outputs.

At the acquisition date, the identifiable assets acquired, and the liabilities assumed are recognised at their acquisition date fair
values. For this purpose, the liabilities assumed include contingent liabilities representing present obligation and they are
measured at their acquisition fair values irrespective of the fact that outflow of resources embodying economic benefits is not
probable. However, the following assets and liabilities acquired in a business combination are measured at the basis indicated
below:

> Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit arrangements are recognised
and measured in accordance with Ind AS 12 Income Taxes and Ind AS 19 Employee Benefits respectively.

» Potential tax effects of temporary differences and carry forwards of an acquiree that exist at the acquisition date or
arise as a result of the acquisition are accounted in accordance with Ind AS 12.

> Liabilities or equity instruments related to share based payment arrangements of the acquiree or share — based

payments arrangements of the Group entered into to replace share-based payment arrangements of the acquiree are
measured in accordance with Ind AS 102 Share-based Payment at the acquisition date.

> Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 Non-current Assets
Held for Sale and Discontinued Operations are measured in accordance with that Standard.
> Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related

contract. Such valuation does not consider potential renewal of the reacquired right.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and
designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the acquisition
date. This includes the separation of embedded derivatives in host contracts by the acquiree.

If the business combination is achieved in stages, any previously held equity interest is re-measured at its acquisition date fair
value and any resulting gain or loss is recognised in profit or loss or OCI, as appropriate.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount
recognised for non-controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities
assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses
whether it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used
to measure the amounts to be recognised at the acquisition date. If the reassessment still results in an excess of the fair value
of net assets acquired over the aggregate consideration transferred, then the gain is recognised in OCI and accumulated in
equity as capital reserve. However, if there is no clear evidence of bargain purchase, the Group recognises the gain directly in
equity as capital reserve, without routing the same through OCIL.

After initial recogmtlon goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment
in a business combination is, from the acquisition date, allocated to each of the Group’s cash-
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generating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the
acquiree are assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there
is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying
amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to
the other assets of the unit pro rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is
recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the
goodwill associated with the disposed operation is included in the carrying amount of the operation when determining the gain
or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative values of the disposed operation
and the portion of the cash-generating unit retained.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination
occurs, the Group reports provisional amounts for the items for which the accounting is incomplete. Those provisional amounts
are adjusted through goodwill during the measurement period, or additional assets or liabilities are recognised, to reflect new
information obtained about facts and circumstances that existed at the acquisition date that, if known, would have affected the
amounts recognised at that date. These adjustments are called as measurement period adjustments. The measurement period
does not exceed one year from the acquisition date.

In case of acquisition of an asset or a group of assets that does not constitute a business, the Group identifies and recognises
individual identifiable assets acquired (including those assets that meet the definition of, and recognition criteria for, intangible
assets in Ind AS 38, Intangible Assets) and liabilities assumed. The cost of the group shall be allocated to the individual
identifiable assets and liabilities on the basis of their relative fair values at the date of purchase. Such a transaction or event
does not give rise to goodwill.

b. Investment in associates

An associate is an entity over which the Group has significant influence. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but is not control or joint control over those policies.

The considerations made in determining whether significant influence is similar to those necessary to determine control over
the subsidiaries.

The Group’s investments in its associate is accounted for using the equity method. Under the equity method, the investment in
an associate is initially recognised at cost. The carrying amount of the investment is adjusted to recognise changes in the
Group’s share of net assets of the associate since the acquisition date. Goodwill relating to the associate is included in the
carrying amount of the investment and is not tested for impairment individually.

The Consolidated Ind AS Statement of Profit and Loss reflects the Group’s share of the results of operations of the associate.
Any change in OCI of those investees is presented as part of the Group’s OCL In addition, when there has been a change
recognised directly in the equity of the associate, the Group recognises its share of any changes, when applicable, in the
Consolidated Ind AS Statement of Changes in equity. Unrealised gains and losses resulting from transactions between the
Group and the associate is eliminated to the extent of the interest in the associate.

If an entity’s share of losses of an associate or exceeds its interest in the associate (which includes any long-term interest that,
in substance, form part of the Group’s net investment in the associate), the entity discontinues recognising its share of further
losses. Additional losses are recognised only to the extent that the Group has incurred legal or constructive obligations or made
payments on behalf of the associate. If the associate subsequently reports profits, the entity resumes recognising its share of
those profits only after its share of the profits equals the share of losses not recognised.

The aggregate of the Group’s share of profit or loss of an associate is shown separately on the face of the Consolidated Ind AS
Statement of Profit and Loss.

The financial statements of the associates are prepared for the same reporting period as the Group. When necessary, adjustments
are made to bring the accounting policies in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on its
investment in its associate. At each reporting date, the Group determines whether there is objective evidence that the investment
in the associate is impaired. If there is such evidence, the Group calculates the amount of impairment as the difference between
the recoverable amount of the associate and its carrying value, and then recognises the loss as ‘Share of loss of associates’ in
the Consolidated Ind AS Statement of Profit and Loss.

Upon loss of significant influence over the associate, the Group measures and recognises any retained investment at its fair
value. Any difference between the carrying amount of the associate upon loss of significant influence and the fair value of the
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¢. Current versus non-current classification

The Group segregates assets and liabilities into current and non-current categories for presentation in the balance sheet after
considering its normal operating cycle and other criteria set out in Ind AS 1, “Presentation of Financial Statements™. For this
purpose, current assets and liabilities include the current portion of non-current assets and liabilities respectively. Deferred tax
assets and liabilities are always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Group has identified period up to twelve months as its operating cycle.

d. Fair value measurement

The Group measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or

e In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated Ind AS Financial Statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole: )
e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable
e  Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognised in the Consolidated Ind AS Financial Statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.
(i) Disclosures for valuation methods, significant estimates and assumptions (refer note 38)
(ii) Quantitative disclosures of fair value measurement hierarchy (refer note 38)
(iii) Financial instruments (including those carried at amortised cost) (refer note 38)
(iv) Investment property (refer note 5)

e. Revenue recognition

Revenue from operations is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Group expects to be entitled in exchange for those goods or services. The Group has
generally concluded that it is the principal in its revenue arrangements because it typically controls the goods or services before
transferring them to the customer.

Revenue is recognised when the Group satisfies a performance obligation by transferring a promised good or service to the
customer, which is when the customer obtains control of the good or service. A performance obligation may be satisfied at a
point in time or over time. The amount of revenue recognised is the amount allocated to the satisfied performance obligation.
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Revenue from contracts with customers

()

(ii)

Revenue from sale of goods:

Revenue from sale of goods is recognised at the point in time when control of the asset is transferred to the customer,
generally on delivery of the goods. Revenue from the sale of goods is measured at the amount of transaction price
received or receivable, net of returns and allowances, trade discounts and volume rebates.

Goods and Services Tax (GST) is not received by the Company in its own account. Rather, it is tax collected on behalf
of the government. Accordingly, it is excluded from revenue.

Other operating revenue:

Revenues from maintenance contracts and extended warranties

Revenue from services rendered over a period of time, such as annual maintenance contracts and extended warranties
contract, are recognised on straight line basis over the period of the performance obligation.

Installation services

The Group provides installation services that are together with the sale of equipment to a customer. The installation
services do not significantly customise or modify the equipment.

Contracts for bundled sales of equipment and installation services are comprised of two performance obligations
because the equipment and installation services are both sold on a stand-alone basis and are distinct within the context
of contract. Accordingly, the Group allocates the transaction price based on the relative stand-alone selling prices of
the equipment and installation services.

The Group recognises revenue from installation services at a point in time because the customer receives and consumes
the benefits provided to them only after installation.

(_)ther income

U]

(i)

Interest Income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the applicable
interest rate.

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset. Interest
income is included in other income in the Consolidated Ind AS Statement of Profit and Loss.

Export benefits

Export incentives receivables are accrued for, when the right to receive the credit is established and there is no
significant uncertainty regarding the realisability of the incentive.

Cost to obtain a contract

The Group pays sales commission to its vendors for the contracts that they obtain for sales of chip based diagnostic
devices, chips and reagents. The Group applies the optional practical expedient to immediately expense costs to obtain
a contract if the amortisation period of the asset that would have been recognised is one year or less. As such, sales
commission are immediately recognised as an expense and included as a part of other expenses.

Contract balances

U]

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group
performs by transferring goods or services to a customer before the customer pays consideration or before payment is
due, a contract asset is recognised for the earned consideration that is conditional. Contract assets are transferred to
receivables when the rights be onditional and contract liabilities are recognised as and when the performance
obligation is satisfied.
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Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in
section (0) Financial instruments below.

The Group has used the practical expedient provided in Ind AS 115.121 to not disclose the amount of remaining
performance obligations for contracts in which the right to consideration from a customer corresponds directly with
the performance obligation completed till date.

(ii) Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.c., only the passage of time is required
before payment of the consideration is due). Refer to accounting policies of financial assets in section (o) Financial
instruments below.

(iii) Contract liabilities

A contract liability is recognised if a payment is received, or a payment is due (whichever is earlier) from a customer
before the Group transfers the related goods or services. Contract liabilities are recognised as revenue when the Group
performs under the contract (i.e., transfers control of the related goods or services to the customer).

f. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The Group’s liability for current tax is calculated using the tax rates and tax laws that have been enacted or
substantively enacted at the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income (‘OCI’) or in equity). Current tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will
accept an uncertain tax treatment. The Group shall reflect the effect of uncertainty for each uncertain tax treatment by using
either most likely method or expected value method, depending on which method predicts better resolution of the treatment.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax base of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are generally recognised for all the taxable temporary differences. In contrast, deferred tax assets are
only recognised to the extent that is probable that future taxable profits will be available against which the temporary differences
can be utilised.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in

equity.

The Group offsets deferred tax asscts and deferred tax liabilities if and only if it has a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes
levied by the same taxation authority on either the same taxable entity or different taxable entities which intend either to settle
current tax habxlmes and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in each future
period in which si ounts of deferred tax liabilities or assets are expected to be settled or recovered.
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Goods and Services Tax (GST) paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of GST paid, except when the tax incurred on a purchase of assets or
services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition
of the asset or as part of the expense item, as applicable

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of other current/non-current
assets/ liabilities in the Consolidated Ind AS Financial Statements.

g. Property, plant and equipment (‘PPE’) and capital work-in-progress (‘CWIP’)

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
Such cost includes the cost of replacing part of the property, plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of property, plant and equipment are required
to be replaced at intervals, the Group depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognised in profit or loss as incurred.

Capital work in progress includes cost of property, plant and equipment under installation / under construction, net of
accumulated impairment loss, if any, as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be measured
reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other
repair and maintenance costs are recognised in profit or loss as incurred.

The Group identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost
which is significant to the total cost of the asset having useful life that is materially different from that of the remaining asset.
These components are depreciated over their useful lives; the remaining asset is depreciated over the life of the principal asset.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date are classified
as capital advances and cost of assets not ready for use at the balance sheet date are disclosed under capital work- in- progress.
Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets of the assets as prescribed under
Part C of Schedule II of the Companies Act, 2013 except for certain items of building, plant and equipment and research and
development equipments wherein based on the management estimate, are depreciated over estimated useful lives which are
different from the useful life prescribed in Schedule II to the Companies Act, 2013. Below are the details of estimated useful
lives:

Sl No. Block Useful lives estimated by the management (in years)
1 Building — factory on leasehold land 30
2 Plant and machinery 5-15
3 Furnitures and fixtures 10
4 Office equipments 5
5 Electrical installations & fittings 10
6 Research and development equipments 5
7 Computer equipments 3
8 Vehicles 8

Leasehold improvements are depreciated over the period of lease or estimated useful life, whichever is lower, on straight-line
basis.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which
the assets are likely to be used.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
Consolidated Ind AS Statement of Profit and Loss when the asset is derecognised.
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h. Investment properties

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment
properties are stated at cost less accumnulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria
are met. When significant parts of the investment properties are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as
incurred.

Though the Company measures investment properties using cost-based measurement, the fair value of investment properties
are disclosed in the notes. Fair values are determined based on an annual evaluation performed by an accredited external
independent valuer applying a valuation model.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from
use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the
carrying amount of the asset is recognised in profit or loss in the period of derecognition. In determining the amount of
consideration from the derecognition of investment properties the Company considers the effects of variable consideration,
existence of a significant financing component, non-cash consideration, and consideration payable to the buyer (if any).

Transfers are made to (or from) investment properties only when there is a change in use. Transfers between investment
property, owner-occupied property and inventories do not change the carrying amount of the property transferred and they do
not change the cost of that property for measurement or disclosure purposes.

i. Other Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding
capitalised development costs is reflected in Consolidated Ind AS Statement of Profit and loss in the period in which the
expenditure is incurred.

Intangible assets are amortised on a straight-line basis over the estimated useful life as follows:

Computer software — 3 years

PCR (polymerase chain reaction) related projects — 10 years
Business intellectual property — 10 years
Product development — 10 years

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible
asset with a finite useful life are reviewed at least at the end of each reporting period with the effect of any change in the
estimate being accounted for on a prospective basis. Changes in the expected useful life or the expected pattern of consumption
of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate,
and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the Consolidated Ind AS Statement of Profit and Loss unless such expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the Consolidated Ind AS
Statement of Profit and Loss. when the asset is derecognised.

Research and development cost

Research costs are expensed as incurred. The development expenditure incurred on an individual project is recognised as an
intangible asset when the Group can demonstrate all the following:

the technical feasibility of completing the intangible asset so that it will be available for use or sale.

its intention to complete the intangible asset and use or sell it.

its ability to use or sell the intangible asset.

how the intangible asset will generate probable future economic benefits. Among other things, the entity can demonstrate
the existence of a market for the output of the intangible asset or the intangible asset itself or, if it is to be used internally,
the usefulness g£4 ible asset.

aoop
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e. the availability of adequate technical, financial and other resources to complete the development and to use or sell the
intangible asset.
f. its ability to measure reliably the expenditure attributable to the intangible asset during its development.

j. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time
as the assels are subslantially ready for (he intended use o1 sale. All other botrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs

k. Leases

The Group has lease contracts for office spaces. The Group assesses at contract inception whether a contract is, or contains, a
lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

Group as a lessee
The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of

low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets representing the right
to use the underlying assets.

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available
for use). Right-of-use assets are measured at cost, less any accumulated depreciation and accumulated impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives
received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful
lives of the assets.

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies stated under “Impairment of non-
financial assets’.

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments
to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any
lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under
residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be
exercised by the Group and payments of penalties for terminating the lease, if the lease term reflects the Group exercising the
option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they
are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of
lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments
(e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change
in the assessment of an option to purchase the underlying asset.

Short term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term
of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value
assets recognition exemption to leases of office equipment that are considered to be low value. Lease payments on short-term
leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.
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I. Impairment of non-financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its
value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGU exceeds
its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples and other available fair value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for
each of the Group’s CGUSs to which the individual assets are allocated. These budgets and forecast calculations generally cover
a period of five years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after
the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Group
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an
increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products,
industries, or country or countries in which the Group operates, or for the market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Consolidated Ind AS
Statement of Profit and Loss.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the Group estimates the
asset’s or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit and loss unless the asset is carried at a revalued amount, in which case, the
reversal is treated as a revaluation increase.

Goodwill is tested for impairment annually as at the reporting date and when circumstances indicate that the carrying value
may be impaired.

Impairment is determined for goodwill by assessing the recoverable amount of each CGU (or group of CGUs) to which the
goodwill relates. When the recoverable amount of the CGU is less than it’s carrying amount, an impairment loss is recognised.
Impairment losses relating to goodwill cannot be reversed in future periods.

The Group assesses whether climate risks, including physical risks and transition risks could have a significant impact. If so,
these risks are included in the cash-flow forecasts in assessing value-in-use amounts.

m. Provisions and contingent liabilities

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Group expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement
is virtually certain. The expense relating to a provision is presented in the Consolidated Ind AS Statement of Profit and Loss
net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

If the Group has a contract that is onerous, the present obligation under the contract is recognised and measured as a provision.
However, before a separate provision for an onerous contract is established, the Group recognises any impairment loss that has
occurred on assets dedicated to that contract.

An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the Group cannot avoid because it has
the contract) of meeting the obligations under the contract exceed the economic benefits expected to be received under it. The
unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
fulfilling it and any compensatlon or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the
tract (i.e., both incremental costs and an allocation of costs directly related to contract
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Contingent liability is

(a) a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Group or

(b) a present obligation arises from past events but that is not recognised because it is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligation.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot

be measured with sufficient reliability. The Group does not recognise a contingent liability but discloses its existence and other

disclosurein the Consolidated Ind AS Financial Statements, unless the possibility of any outflow in settlement is remote.

Provisions and contingent liability are reviewed at each balance sheet.
Warranty provisions

The Group provides warranties for general repairs of defects that existed at the time of sale, as required by law. Provisions
related to these assurance-type warranties are recognised when the product is sold, or the service is provided to the customer.
Initial recognition is based on historical experience. The initial estimate of warranty-related costs is revised annually.

n. Retirement and other employment benefits

Retirement benefit in the form of provident fund and pension fund are defined contribution scheme. The Group has no
obligation, other than the contribution payable to the provident fund and pension fund. The Group recognises contribution
payable to the provident fund and pension fund as an expense, when an employee renders the related service. If the contribution
payable to the scheme for service received before the reporting date exceeds the contribution already paid, the deficit payable
to the scheme is recognised as a liability after deducting the contribution already paid. If the contribution already paid exceeds
the contribution due for services received before the reporting date, then excess is recognised as an asset to the extent that the
pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method using
actuarial valuation to be carried out at each reporting date.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the Consolidated Ind AS Balance Sheet with a corresponding debit or
credit to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or
loss in subsequent periods.

Past service costs are recognised in Consolidated Ind AS Statement of Profit and Loss on the earlier of:
a) The date of the plan amendment or curtailment, and
b) The date that the Group recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Group recognises the
following changes in the net defined benefit obligation as an expense in the Consolidated Ind AS Statement of Profit and Loss:

a. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and
b. Net interest expense or income.

Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short-term employee benefit.
The Group measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused
entitlement that has accumulated at the reporting date. The Group recognises expected cost of short-term employee benefit as
an expense, when an employee renders the related service.

The Group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for
measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to the Consolidated Ind AS
Statement of Profit and Loss and are not deferred. The obligations are presented as current liabilities in the Consolidated Ind
AS Balance Sheet if the entity does not have an unconditional right to defer the settlement for at least twelve months after the
reporting date.

The Group presents the leave as a current liability in the Consolidated Ind AS Balance Sheet, to the extent it does not have an
unconditional right to defer its settlement for twelve months after the reporting date.
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o. Financial instruments

Initial recognition and measurement of financial instruments

Financial assets and financial liabilities are recognised when the Group becomes a party to the contract embodying the related
financial instruments, All financial assets, financial liabilities contracts are initially measured at transaction cost and where
such values are different from the fair value, at fair value except for trade receivables which are initially measured at transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted from the fair value
measured on initial recognition of financial asset or financial liability. Transaction costs directly attributable to the acquisition
of financial assets and financial liabilitles at fair value through profit and loss are immediately recognised in the Consolidated
Ind AS Statement of Profit and Loss.

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through profit or
loss and fair value through other comprehensive income. The classification of financial assets at initial recognition depends on
the financial asset’s contractual cash flow characteristics and the Group’s business model for managing them. With the
exception of trade receivables that do not contain a significant financing component or for which the Group has applied the
practical expedient, the Group initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for
which the Group has applied the practical expedient are measured at the transaction price as disclosed under Revenue
recognition policy.

In order for a financial asset to be classified and measured at amortised cost, it needs to give rise to cash flows that are ‘solely
payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPPI test
and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair
value through profit or loss, irrespective of the business model.

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Group’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and put
option liability.

Subsequent measurement of financial instruments

For purposes of subsequent measurement:
a.  Financial assets are classified in below categories:
- Financial assets at amortised cost
- Financial assets at fair value through other comprehensive income with no recycling of cumulative gains and losses
— Equity instruments
- Financial assets at fair value through profit or loss (FVTPL)

b.  Financial liabilities are classified in two categories:

- Financial liabilitics at fair value through profit or loss

- Financial liabilities at amortised cost (loans and borrowings)
Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or
payments through the expected life of the financial instrument, or where appropriate, a shorter period.

(i) Financial assets

Financial assets at amortised cost

A *financial asset’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.
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policy applicable to ‘Impairment of financial assets.” Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. The Companys financial
assets at amortised cost includes trade receivables, cash and cash equivalents, other bank balances, investments, loans and
other financial assets. For more information on financial assets, refer Note 38.

Financial assets measured at fair value

A *financial asset’ is classified as at the FVTOCT if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and

b) The asset’s contractual cash flows represent SPPL

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value
through the Consolidated Ind AS Statement of Profit and Loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate fair value due
to the short maturity of these instruments.

Equity investments

Upon initial recognition, the Group can elect to classify irrevocably its equity investments as equity instruments designated
at fair value through OCI when they meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and
are not held for trading. The classification is determined on an instrument-by-instrument basis. Equity instruments which are
held for trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS 103
applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in
the statement of profit and loss when the right of payment has been established, except when the Company benefits from
such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCI. Equity
instruments designated at fair value through OCI are not subject to impairment assessment. Equity instruments included
within the FVTPL category are measured at fair value with all changes recognised in the Statement of Profit and Loss.

Investment in preference shares / preferred stock of the associate companies are treated as equity instruments if the same are
convertible into equity shares or are redeemable out of the proceeds of equity instruments issued for the purpose of
redemption of such investments. Investment in preference shares / preferred stock not meeting the aforesaid conditions are
classified as debt instruments at FVTPL. Accordingly, same are carried at cost less accumulated impairment losses, if any.

Impairment of financial assets

The Group recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through
profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and
all the cash flows that the Group expects to receive, discounted at an approximation of the original effective interest rate.
The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that are integral
to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next
12-months (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk since
initial recognition, a loss allowance is required for credit losses expected over the remaining life of the exposure, irrespective
of the timing of the default (a lifetime ECL).

For trade receivables and contract assets, the Group applies a simplified approach in calculating ECLs. Therefore, the Group
does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date.
The Group has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximates fair value due
to the short maturity of these instruments.

De-recognition of financial assets

The Group de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset expire,
or it transfers th ial asset and the transfer qualifies for de-recognition under Ind AS 109.
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If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Group recognises its retained interest in the assets and an associated liability for amounts it may have

to pay.

If the Group retains substantially all the risks and rewards of ownership of a transferred financial asset, the Group continues
to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-
recognition and the consideration received is recognised in Consolidated Ind AS Summary Statement of Profit and Loss.

(ii) Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Group are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Group after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities at amortised cost

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised
cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans,
overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognised over the term of the borrowings in the Consolidated Ind AS Statement of Profit and
Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Put option liability

The potential cash payments related to put options issued by the Group over the equity of subsidiary companies to non-
controlling interests are accounted for as financial liabilitics as per Ind AS 109.

The amount that may become payable under the option on exercise is initially recognised at fair value under other financial
liabilities with a corresponding charge directly to equity. All subsequent changes in the carrying amount of the financial
liability that result from the remeasurement of the present value of the amount payable upon exercise of non-controlling
interest are recognised in the profit or loss attributable to the parent. The entity recognises both the non-controlling interest
and the financial liability under the NCI put. It continues to measure non-controlling interests at proportionate share of net
assets.

If the put option is exercised, the entity accounts for an increase in its ownership interest. At the same time, the entity
derecognises the financial liability and recognises an offsetting credit in the same component of equity reduced on initial
recognition. In the event that the option expires unexercised, the liability is derecognised with a corresponding adjustment
to equity.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
Consolidated ement of Profit and Loss.
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(iii) Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Consolidated Ind AS Balance Sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

p- Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the weighted average
formula, and includes expenditure incurred in acquiring the inventories, production or conversion costs and other costs incurred
in bringing them to their present location and condition. In the case of manufactured inventories and work-in-progress, cost
includes an appropriate sharc of fixed production overheads based on normal operating capacity.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

a) Raw materials, consumables, stores, spares and packing materials: cost includes cost of purchase and other costs incurred
in bringing the inventories to their present location and condition.

b) Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity, but excluding borrowing costs.

c) Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition.

Goods in transit is measured at the lower of actual cost and net realisable value.

Provisions are made towards slow-moving and obsolete items based on historical experience of utilisation on a product

category basis, which consideration of product lines and market conditions.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and
the estimated cost necessary to make the sale. The net realisable value of work-in-progress is determined with reference to the
selling prices of related finished products.

Raw materials, components and other supplies held for use in the production of finished products are not written down below
cost except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed
their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.

q. Segment reporting

Operating segments are identified as those components of the Group (a) that engage in business activities to earn revenues and
incur expenses (including transactions with any of the Group's other components); (b) whose operating results are regularly
reviewed by the Group’s Chief Operating Decision Maker (CODM) to make decisions about resource allocation and
performance assessment and (c) for which discrete financial information is available. The accounting policies consistently used
in the preparation of Consolidated Ind AS Financial Statements are also applied to record revenue and expenditure in individual
segments.

The Group is engaged in the business of manufacturing chip based diagnostic devices, chips and reagents, X-ray equipment's,
single / dual detector solutions, etc. The Group is also engaged in the business of developing diagnostics devices and tests in
the bio-sensing domain and licensing of technology / patents in order to generate revenue,

Accordingly, the Group's activities and business is reviewed regularly by the chief operating decision maker from an overall
business perspective, rather than reviewing its products/services as individual standalone components and therefore subject to
the same risk and reward and accordingly falls within single business segment.

r. Cash and cash equivalents

Cash and cash equivalent in the Consolidated Ind AS Balance Sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less that are readily convertible to a known amount of cash and which are
subject to an insignificant risk of changes in value.

For the purpose of the Consolidated Ind AS Statements of Cashflows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts, as they are considered an integral part of the Group's cash
management.

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Group are segregated.
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s. Foreign currencies

The Consolidated Ind AS Financial Statements are presented in Indian Rupee (‘T’), which is also the Group’s functional
currency.

Transactions in foreign currencies are initially recorded at functional currency spot rates at the date the transaction first qualifies
for recognition. However, for practical reasons, the Group uses average rate if the average approximates the actual rate at the
date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in Consolidated Ind AS Statement
of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates
at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCl
or profit or loss, respectively).

t. Corporate social responsibility (‘CSR’) expenditure
The Group charges its CSR expenditure during the year to the Consolidated Ind AS Statement of Profit and Loss.

u. Earnings per share

The Group presents basic and diluted Earnings per share for its ordinary shares. Basic earnings per share are calculated by
dividing the net profit or loss for the period attributable to equity shareholders of the Parent Company by the weighted average
number of equity shares outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends
relative to a fully paid equity share during the reporting period. The weighted average number of equity shares outstanding
during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
of the Parent Company and the weighted average number of shares outstanding during the period are adjusted for the effects
of all potential dilutive equity shares.

v. Government and other grants

Government grants are recognised where there is reasonablc assurance that the grant will be received and all attached conditions
will be complied with. When the grant relates to an expense item, it is deducted in reporting the related expenses. When the
grant relates to an asset, it is recognised by deducting the grant in arriving at the carrying amount of the asset, in which case
the grant is recognised in profit or loss as a reduction of depreciation.

w. Exceptional items

Exceptional Items represents the nature of transactions which are not in recurring nature during the ordinary course of business
and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the performance of
the Group and lead to increase/ decrease in profit/ loss for the year.

x. Climate — related matters

The Group considers climate-related matters in estimates and assumptions, where appropriate. This assessment includes a wide
range of possible impacts on the Group due to both physical and transition risks. Even though the Group believes its business
model and products will still be viable after the transition to a low-carbon economy, climate-related matters increase the
uncertainty in estimates and assumptions underpinning several items in the Consolidated Ind AS Financial Statements. Even
though climate-related risks might not currently have a significant impact on measurement, the Group is closely monitoring
opments, such as new climate-related legislation.
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Molbds Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909

Notes (o the Consolidated Ind AS Financial S

for the year ended March 31, 2025

4 Other intangible assets, Goodwill and Intangible assets under development (IAUD)

(X in Million)

PCR (polymerase Business . N Intangible assets

Particulars Comp fitw chain tion) Intell 1 de::l:d“ £t ¢ Total intangible Goodwill under development
related projects Property pmen nssets (IAUD)

Gross Biock (at cost / deemed cost)
As at April 01, 2023 28.61 672.15 431.25 6.49 1,138.50 3841 53.63
Assets acquired through Asset Acquisition (refer note 4.2) 194.10 - 6.78 - 200.88 - -
Additions 6.27 - - 6.27 - -
Disposals / transfers / written off (refer note 29(b)) - (27.27) - - (27.27) - (53.63),
As at March 31, 2024 228.98 644.88 438.03 6.49 1,318.38 38.41 -
Additions 5.01 - - 0.25 5.26 & £
Disposals / transfers / written off (refer note 29(b)) - (70.33) - - (70.33) - -
As ¢ March 31, 2025 P 25 N §7¢ 12591 EXT :
Accumulated amortisation and impairment
As at April 01, 2023 5.12 27090 359 0.14 279.75 2 =
Charge for the year 13.46 94.02 43.13 L7 151.78 i =
Impairment for the year (refer note 29(b)) 191.50 - 6.78 - 198.28 - -
Disposals / transfers / written off (refer note 29(b)) - (15.59) - - (15.59) - -
As at March 31, 2024 210.08 349.33 53.50 131 61422 - -
Charge for the year 12.24 90.16 43.13 0.93 146.46 - -
Disposals / transfers / written off (refer note 29(b)) - (35.17) - - (35.17) - -
| As at March 31, 2025 222.32 40432 96.63 2.24 725.51 - -
Net Block
As at March 31, 2024 18.90 295.55 384.53 5.18 704.16 38.41 -
As at March 31, 2025 11.67 170.23 341.40 4.50 527.80 38.41 -
L. On transition to Ind AS (i.e. April 01, 2020), the Group has elected to continue with the carrying value of all gible assets d as per the pi GAAP and use that carrying value as the deemed cost of

Intangible assets.
2. Also refer note 3(2).

4.1 Considering IAUD balance as at March 31, 2025 and March 31, 2024 is X Nil, ageing disclosure is not applicable.

4.2 Assct acquisition

During the year ended March 31, 2024, Prognosys Healthcare (India) Private Limited ('PHC’), promoters and other existing shareholders of PHC have entered into share

and sh

along

with the Parent Company (collectively referred as PHC SHA agreemt") pursuant xo which the Pamn Convmy has acquired 7,791 equity shares (face value: ¥ 10 each) in PHC. PHC has become subsidiary of the Parent

gy based services in field of healthcare. As per the terms of the agreement the Parent Company has acquired

d that above acquisitions does not meet the definition of ‘business’
the factors like the purchase consideration pertains to the fair

i.e. the CTO and there are no other substantive processes required

to the

Company p to such acq PHCis d in d Tek and providing

equity shares of PHC from the existing shareholders for a cash ide ng to T 10262Mdbonon]uly26 2023.
Based on guid: on defi of b under Ind AS, management has classified above acquisitions as asset The has
in accordance with the principles laid down under Ind AS 103 - Business Combinations and hence have been idered to be ‘asset ion’
value of the Telemedicine Solutions software, the only key activity for this acquisition is the modification & dation of softy by a single ,‘
for the generation of output.
Assets acquired and liabilities assumed
The fair values of the assets and liabilities of the Acquired Enterprise as at the date of acquisition were:

( in Million)

Particul Fair value guised on acquisiti
Non-current assets
(a) Property, plant and equipment 0.08
(b) Intangible assets

(i) Computer software 194.10

(ii) Business Intellectual property 6.78
(c) Deferred tax assets (net) 15.77
(d) Non-current tax assets (net) 0.68
¢) Other assets 0.06
Total (1) 217.47
Current assets
(2) Financial assets

(i) Cash and cash equivalents 0.04
(b) Other assets 0.05
Total (2) 0.09
A) Total assets (1+2 217.56
Current liabilities
() Financial liabilities

(i) Borrowings 25.03

(ii) Other financial liabilities 4.52
|(b) Other current liabilities 5.49]
(B) Total liabilities 35.04
(C) Total identifiable net assets at fair value (A-B) 182.52

(X in Million)

Particulars Amount
1. Total identifiable net assets at fair value (as per above) 182.52
11. Non controlling interest as on acquisition date 79.90
L Total net assets acquired (I-11) 102.62
Net Enhse consideration Elid in cash 102.62
All assets and Labilities have been recognised at fair value in with the valuation performed by an Independent valuer for all of consid
based on and nptions which are idered r ble by the includ imating future and profit forecast.

B AN

l! the date of acquisition

<




Molbie Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PL.C002909
Notes €0 the C lid: Ind AS Financial S for the year ended March 31, 2025

5 Hovestment Property
(X in Milkion)

Particulars Freehold land

Gross Block

Asat April 01, 2023
Additions 329.69
Asat March 31, 2024 329.69
Additions / transfer’ (329.69)
| Asat March 31, 2025 -

Accumulated amortisation
Asat April 01, 2023
Charge for the year

As at March 31, 2024
Charge for the year

Asat March 31, 2025

Net Block
As at March 31, 2024 329.69
As at March 31, 2025

Notes:

(1) There is no amount recognised in profit or loss for investment property.
(2) As at March 31, 2024, the fair values of the land was ¥ 418.70 Million. These valuations are based on valuations performed by S Lakshman, a registered valuer as defined under mle 2 of Companies (Registered Valuers
and Valuation) Rules, 2017. The main inputs considered by the valuer were go ideline rates, property location, market research and trends and comparable values as P

to purch or develop investment property or for repairs, maintenance and

(3) As at March 31, 2024, the Group had no restrictions on the realisability of its investment property and no contractual obli
enhancements. Further, the Group has not determined the future use of the property purchased as at March 31, 2024mdhu1ccwuchslﬁedasmvestmtproperty

(4)D|nhgﬁ\eyearmdedMamh3l, 2025, the management of the Group has decided to self use the investment property. Hence, the same has been reclassified to freehold land under Property, plant and equipment (refer

note 3).

(5) Fair value hi hy disck for property have been provided in Note 38.

(6) Investment property (freehold land) has been pledged against the term loan taken as stated in Note 16.

(This space has been intentionally left blank)




Molbrio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corperate Identity Number (CIN): U33125GA2000PLC002909

Notes to the Consolidated Ind AS Financial Statements for the year ended March 31, 2025

6A

6B

Kuvestments accounted for using equity method
(X in Million)

March 31,2025 March 31, 2024

Envestment in associates
A) In compulsorily convertible preference shares:

Chayagraphics (India) Private Limited CGIPL') (refer note a) 60.00 60.00

415,622 (March 31, 2024: 415,622) 0.0001% compulsorily convertible preference shares of 10 each, fully paid-up

Less: Share of loss in an associate, net of tax (0.20) (0.17)
(A) 59.80 59.83

B) In preferred stock:
OptraScan, Inc. ('Optrascan’) (refer note b)
2,918,827 shares of series B Preferred stock (no par value), fully paid-up (March 31, 2024: Nil) 415.52

Less: Share of loss in an associate, net of tax (19.67) -
(B) 39585 -
‘Total Investments accounted for using equity method (A+B) 455.65 59.83

a. The Parent company has an investment in 415,622 0.0001% compulsorily convertible preference shares (face value : ¥ 10) amounting to X 60.00 Million in CGIPL. The
0.0001% compulsorily convertible preference shares shall be convertible into equity shares as per the terms as mentioned in the agreement and accordingly, CGIPL has
become associate of the Parent Company pursuant to such acquisition. CGIPL holds 888,600 Class A Equity shares in Prognosys Medical Systems Private Limited (PMS')
and has no operations. The valuation of CGIPL is derived mainly based on valuation of its shareholding in PMS.

Further, based on business plan as approved by the Board of the Parent Company and keeping in view the strategic long term nature of investment, the management of the
Parent Company is of the view that the carrying value of investments in CGIPL as at March 31, 2025 is appropriate.

During the year ended March 31, 2024, out of the investment made in CGIPL, ¥ 58.62 Million was utilised by CGIPL for investing in Chayagraphics Healthcare Private
Limited (‘CGHC").

b. During the year ended March 31, 2025, the Parent Company, Optrascan Inc, promoters and other existing shareholders of Optrascan Inc have entered into stock purchase
agreement (collectively referred as "Optrascan SHA agreement") pursuant to which the Parent Company has acquired 2,918,827 Series B preferred stock (no par value)
representing 19.68% of the shareholding of the Optrascan inc from the existing shareholders for a cash consideration amounting to ¥ 415.52 Million ($ 4.90 Million) in
Optrascan Inc. Optrascan Inc has become associate of the Company pursuant to such acquisition. Optrascan Inc is engaged in the manufacturing, assembling, marketing, sale
and distribution of artificial intelligence-powered digital pathology scanners along with providing analytical services and cloud storage services. Also refer note 36.

The Parent Company also has a right to acquire 14,951,540 Series B preferred stock (no par value) from the existing shareholders for a cash consideration amounting to $
25.10 Million by October 30, 2025 unless otherwise terminated. .

Further, based on business plan as approved by the Board of the Parent Company and keeping in view the strategic long term nature of investment, the management of the
Parent Company is of the view that the carrying value of investment in Optrascan as at March 31, 2025 is appropriate.

c. Refer note 40 for percentage of effective ownership interest held (directly and indirectly) and voting rights details.
d. Summarised financial information of the Group’s investment in associates has been disclosed in note 41.

Non-current investments
(X in Million)

March 31, 2025  March 31, 2024

Investments at fair value through statement of profit and loss account
Investment in unquoted equity shares

The Saraswat Co-operative Bank Limited 0.03 0.03

- 2,500 (March 31, 2024: 2,500) shares of X 10 each, fully paid-up

Generex Power Systems Private Limited"

- 1,500 (March 31, 2024: 1,500) shares of ¥ 10 each, fully paid-up (at cost less impairment on investments  0.02 Million - -

(March 31, 2024: 2 0.02 Million))

Total non-current investments 0.03 0.03

Aggregate book value of unquoted investments 0.05 0.05
0.02 0.02

Aggregate amount of impairment in value of investments

a. During the year ended March 31, 2024, the Group based on the internal assessment and recoverability of the investment made in Generex Power Systems Private Limited
has impaired the investment amounting to ¥ 0.02 Million.




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909

Notes fo the Consolidated Ind AS Financial Statements for the year ended March 31, 2025

7 Other financial assets

(X in Million)
March 31,2025  March 31, 2024

Unsecured, considered good unless otherwise stated

Non-current
Financial instruments at amortised cost
Non-current bank balances (refer note 12) 28544 232.86
(A) 285.44 232.86
Security deposits
Unsecured, considered good 4232 28.25
Unsecured, credit impaired (refer note b below) 18771 199.51
230,03 227.76
Impairment allowance (allowance for expected credit loss)"
Unsecured, credit impaired (187.71) (199.51)
(B) 42.32 28.25
Total other non-current financial assets (A+B) 327.76 261.11
a. Movement in expected credit loss allowance are provided in the table below.
(X in Million)

March 31, 2025 March 31, 2024

Expected credit loss allowance

At the beginning of the year 199.51 100.00
Provision made during the year - 99.51

- (Utilised) / (reversed) during the year (11.80) -
187.71 199.51

At the end of the year

b. There was a fraud / misappropriation of earnest money deposit (EMD') of ¥ 199.00 Million (net of recovery) in PMS. The fraud was committed by two individuals who
floated a fake tender by forging signature of high ranking Government officials of West Bengal. The Group is confident of recovery of the aforesaid EMD, based on the
various legal actions taken by PMS and the management of the Group. However, considering the process of investigation and legal formalities, the recovery process and
financial status of the individuals involved, the actual recovery can be delayed and accordingly the management of PMS had provided for entire balance dues. During the year
ended March 31, 2025, PMS has recovered an amount of ¥ 11.80 Million and accordingly impairment allowance has been reversed to that extent.

Current
(X in Million)

March 31, 2025  March 31, 2024

Financial instruments at amortised cost

Current bank balances (refer note 12) - 1.09
Interest accrued on loans (refer note 36) 332 -
Expense recoverable from selling shareholders* 46.07 -
Other receivables - 75.01
(A) 49.39 76.10
Security deposits
Unsecured, considered good 16.27 16.08
Unsecured, credit impaired 391 3.91
20.18 19.99
Impairment allowance (allowance for expected credit loss)
Unsecured, credit impaired (3.91) (3.91)
(B) 16.27 16.08
Receivables from related parties (refer note 36)
Unsecured, credit impaired - 0.21
- 0.21
Impairment allowance (allowance for expected credit loss)a
Unsecured, credit impaired - (0.21)
© = -
Total other current financial assets (A+B+C) 65.66 92.18

*Pertains to expenses for the proposed Initial Public Offering (IPO) of the equity shares of the Parent Company, which are carried forward as prepaid expense. A proportion
of these expenses relating to the Parent Company's share will be adjusted with securities premium at the time of issue of shares in accordance with the reqmrement of section

52 of the Compam&s Act, 2013, and the other proportion of these expens/eg mla&n&\thed IPO of the equity shares held by the selling sh; ill be recovered
o
Q




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PL.C002909

Notes to the Consolidated Ind AS Financial Statements for the year ended March 31, 2025

8

10

(% in Million)
March 31,2025 March 31, 2024

Loans - Non-Current

Unsecured, considered good unless otherwise stated

Loans to related parties (refer note 36) 93.28 -
Loans to others 2427 2427
Less: Impairment allowance (24.27) (24.27)
Total current loans 93%8 -

1. Loans are non-derivative financial assets which are interest bearing for the Group and are measured at amortised cost. The carrying value may be affected by changes in
the credit risk of the counterparties.

2. During the year ended March 31, 2024, based on the internal assessment and due to non-recoverability, the Group has impaired the loan given in the nature of advance to
Generex Power Systems Pvt Ltd. amounting to ¥ 24.27 Million.

3. The Group has not granted any advances in the nature of loans to promoters, key managerial personnels (KMPs) and the related parties (as defined under the Companies
Act, 2013) either severally or jointly other than as disclosed in note 36.

Non-current tax assets (net)

(¥ in Million)
March 31,2025  March 31, 2024
Advance income-tax (net of provision for current tax)* 18581 145.51
‘Total non-current tax assets (net) 18581 145.51
* Includes an amount of ¥ 37.50 Million paid in connection with the survey during the year ended March 31, 2024, also refer note 35(6).
Trade receivables
(T in Million)
March 31,2025  March 31, 2024
Trade receivables- Unsecured, considered good 2,716.60 4,254 46
Trade receivables which have significant increase in credit risk 440.90 289.50
Trade receivables - Unsecured, credit impaired 2.73 2.73
3,160.23 4,546.69
Impairment allowance (allowance for bad and doubtful debts)
Trade receivables which have significant increase in credit risk (440.90) (289.50)
Trade receivables - Unsecured, credit impaired (2.73) (2.73)
(443.63) (292.23)
Total trade receivables 2,716.60 4,254.46

Notes :
1. No trade or other receivable are due from directors or other officers of the Group either severally or jointly with any other person. Nor any trade or other receivables are due
from firms or private companies respectively in which any director is a partner, a director or a member other than as disclosed in note 36.
2. Trade receivables are non-interest bearing.
3. The Group’s exposure to credit and currency risk, and loss allowances are disclosed in note 38.
4. Refer note 36 for related parties disclosure.
5. Movement in expected credit loss allowance under simplified approach are provided in the table below:
® in Million)
March 31,2025 March 31, 2024

Expected credit loss allowance

At the beginning of the year 29223 42.34

Provision made during the year 151.40 252.09

(Utilised) / (reversed) during the year - (2.20)
443.63 292.23

At the end of the year

6. There are no unbilled receivables, hence the same is not disclosed in the ageing schedule.
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Molb#o Diagnostics Limited (formerly Molbio Diagnostics Private Limited)

Corponte Identity Number (CIN): U33125GA2000PLC002909

Notes ® the Consoclidated Ind AS Financial Statements for the year ended March 31, 2025
Inventories (valued at lower of cost and net realisable value)

11

12

13

Raw materials and components’”
Work-in-progress

Finished goods®

Traded goods

Total inventories

Notes:

1. Includes goods in transit of T 244.75 Million (March 31, 2024 : X 77.98 Million).
2. The closing balance of inventories is net of provision of 2 327.07 Million (March 31, 2024 : X 247.89 Million).

Cash and cash equivalents and Other bank balances

Cash and cash equivalents
Balances with banks

- On current accourts’
Cash on hand
“Total cash and cash equivalents

3

Other bank balances

- Deposits with original maturity more than 3 months but less than 12 months’
- Deposits with remaining maturity of less than twelve months
- Deposits with original maturity of more than twelve months’

- Margin money deposits'

Amounts disclosed under other non-current financial assets (refer note 7)
Amounts disclosed under other current financial assets (refer note 7)

Total other bank balances

1. A lien has been created over the deposits of € 233.32 Million (March 31, 2024: T 232.86 Million) towards performance security bank guarantee.

(A)

(B)

(A+B)

(% in Million)
March 31, 2025 March 31, 2024
2,712.07 1,641.09
754.27 894.88
851.56 560.83
41.23 54.64
4&59,13 3,151.44
(% in Million)
March 31, 2025 March 31, 2024
1,147.19 220.82
0.29 0.28
1,147.48 221.10
143.06 -
- 1.09
52.12 -
233.32 232.86
428.50 233.95
(285.44) (232.86)
- (1.09)
(285.44) (233.95)
143.06 -

2. Cash and cash equivalents include an amount of € Nil ( March 31, 2024: ¥ 94.28 Million) which was held in Unspent CSR bank account and had to be spent on CSR activities as per
section 135 of the Companies Act, 2013, The Group had made the corresponding liability against the same as disclosed in note 20. During the year ended March 31, 2025, the entire

liability has been discharged.

3. Includes an amount of ¥ 175.80 Million (March 31, 2024:  Nil) received from a foundation during the year ended March 31, 2025. The said amount shall be utilised only for the
purpose of research and development project as identified by the said foundation which is to be undertaken by the Bigtec Private Limited ('BPL’), a subsidiary. Also refer note 20.

4. For the purpose of statement of cash flows, cash and cash equivalents comprise of the following:

Balances with banks
- On current accounts
Cash on hand
Bank overdraft (refer note 16)

Other assets

Non-current
Capital advances
Unsecured, considered good

Others (Unsecured, considered good)
Balances with statutory / government authorities
Total other nor-current assets

Current

Prepaid expenses

Balances with statutory / govemment authorities
Others

Advances other than capital advances
Unsecured, considered good
Unsecured, considered doubtful

Less: Provision for doubtful advances

Total other current assets

(R in Million)
March 31, 2025 March 31, 2024
1,147.19 220.82
0.29 0.28
(515.16) (971.81)
632.32 (750.71)
(X in Million)
March 31, 2025 March 31, 2024
168.19 31.93
448.65 280.00
616.84 311.93
17.62 8.07
454.09 255.36
- 4.42
394.68 244.58
5931 60.59
453.99 305.17
(5931) (60.59)
(59.31) (60.59)

512.43




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporite Identity Number (CIN): U33125GA2000PLC002909

Notes tothe C lidated Ind AS Fi ial Stat ts for the year ended March 31, 2025
14 Share capital
Equity Shares Preference Shares
Number (in Million) T (in Million) Number (in Million) ¥ (in Million)
Authorised share capital
Equity shares of T 1 each (March 31, 2024; ¥ 10 each)
Asat April 01, 2023 11.90 119.00 030 3.00
Increase / (decrease) during the year - - - -
Asat March 31, 2024 11.90 119.00 0.30 3.00
Sub-division of ¥ 10 to ¥ 1 face value per share during the year (refer note f) 107.10 - 270 5 -
Increase / (decrease) during the year (refer note f) 78.00 78.00 - -
Asat March 31, 2025 197.00 197.00 3.00 3.00
(a)Issued share capital
— . Rquitysk
Number (in Million)
Equity shares of ¥ 1 each (March 31, 2024: ¥ 10 each)
Issued, subscribed and fully paid up
Asat April 01, 2023 2.25 22.54
Changes during the year - -
Asat March 31, 2024 2.25 22.54
Shares extinguished on sub-division of shares (refer note f) (2.25) -
22,536,600 Equity shares of ¥ 1 each issued during the year on sub-division (refer note f) 22.54 -
Issue of equity shares upon conversion of share warrants (refer note 15(c)) 0.02 0.02
Asat March 31, 2025 22.56 22,56

(b) Terms / rights attached to equity shares
The Parent Company has only one class of equity shares having par value of ¥ 1 per share (March 31, 2024: 2 10 per share). Each holder of equity shares is entitled to one vote per share. The Parent
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Parent Company, the holders of equity shares will be entitled to receive remaining assets of the Parent Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.

() Details of Shareholders holding more than 5% shares in the Parent Company

March 31, 2025 March 31, 2024
Name of the shareholder
Number of Shares % Holding Number of Shares % Holding

Equity shares of T 1 each fully paid up (March 31, 2024 : ¥ 10 each)
Exxora Trading LLP 9,297,520 41.23% 929,752 41.26%
India Business Excellence Fund ITI 3,057,200 13.56% 305,720 13.57%
V Sciences Investments Pte Limited 2,014,030 8.93% 201,403 8.94%
Mr. J Guru Dutt & Mrs, Sandhya Guru Dutt 1,221,970 5.42% 122,197 5.42%
Mir. Chandrasekhar Bhaskaran Nair & Mrs. Anita Chandrasekhar 1,221,970 5.42% 122,197 5.42%
Mr. G Sampathgiri & Mrs. Jayshree Sampathgiri 1,221,970 5.42% 122,197 5.42%

1,526,760 6.77% 152,677 6.77%

Mr. G.M. Kini

As per records of the Parent Company, including its register of shareholders / members and other declarations received from shareholders regarding beneficial interest, the above shareholding represents

both legal and beneficial ownerships of shares.

(d) Details of shares held by promoters

As at March 31, 2025

No. of shares at the Change during the year No. of shares at the end % change during the
bl e beginning of the year (refer note f) of the year %o {otal shares year
Exxora Trading LLP 8,367,768 9,297,520 41.23% 0%
Mr. Chandrasekhar Bhask Nair & Mrs. Anita Chandrasekhar 1,099,773 1,221,97C 5.42% 0%
Total 9,467,541 10,519,490 46.65% 0%

(This space has been intentionally left blank)




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
Notes t the C lidated Ind AS Fi ial Stat ts for the year ended March 31, 2025

14 Share capital (continued)

Ay at March 31, 2024

1 No. of shares at the No. of shares at the end % change during the
M™ame of the Promoter beginning of the year Change during the year of the year % of total shares year
Exxora Trading LLP 929,752 - 929,752 41.26% 0%
M. Chandrasekhar Bt an Nair & Mrs. Anita Chandrasekhar 122,197 - 122,197 5.42% 0%
Total 1,051,949 - 1,051,949 46.68% 0%

MNaotes:
1.The above shareholding disclosure of promoters is based on the MGT-7 filed by the Parent Company.

(€)Shares reserved for issue under contract / commitment

Duing the year ended March 31, 2023, share warrant has been oxarcised and 13,350 cquity shares bias bean issued to the hiolder pust the subs division of the shares. Fer details of shares reserved for

issuance on conversion of share warrant, refer note 15(c).

() During the year ended March 31, 2025, the Parent Company has sub-divided shares in of ¥ 10 each to ¥ | each and has increased the authorised share capital.

(g) The Parent Company has not allotted any fully paid equity shares by way of bonus shares neither bought back any class of equity shares nor has issued shares for consideration other than cash during

the period of five years immediately preceding the balance sheet date. Refer note 48.

15 Other Equity
a) Reserves and surplus

Securities premium

Balance as at April 01, 2023

Changes during the year

Balance as at March 31,2024

Changes during the year (refer note 15(c))
Balance as at March 31, 2025

Amalgamation reserve
Balance as at April 01, 2023
Changes during the year
Balance as at March 31, 2024
Changes during the year
Balance as at March 31, 2025

Capital reserve

Balance as at April 01, 2023
Changes during the year
Balance as at March 31, 2024
Changes during the year
Balance as at March 31, 2025

Retained earnings

Balance as at April 01, 2023

Profit for the year

Add: Re-measurement (losses) / gains on defined benefit plans (net of tax)
Balance as at March 31, 2024

Profit for the year

Add: Re-measurement (losses) / gains on defined benefit plans (net of tax)
Balance as at March 31, 2025

Other reserves

Balance as at April 01, 2023
Changes during the year
Balance as at March 31, 2024
Changes during the year
Balance as at March 31, 2025

Total reserves and surplus
Balance as at March 31, 2024
Balance as at March 31, 2025

T X(amiliony

1,948.68

A) 1,958.66

®

8
3

61.64
61.64

«© 61.64

~

5,183.90
1,019.54
0.52

.L

1,451.03

=
z
3

™

148.75
148.75

(E, 148.75

~—

8,454.77
(A+B+C+DHE) 9,908.35




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corponite Identity Number (CIN): U33125GA2000PLC002909
Notes tothe Consolidated Ind AS Fi ial Stat: ts for the year ended March 31, 2025

Miture and purpose of reserves

151 Securities premium
Sewrities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance with the provisions of the

Companies Act, 2013.

- 152 Amalgamation reserves
R reserve recognised during the year ended March 31, 2016 p to the scheme of amal ion of Bigtec India Private Limited with the Parent Company.

P

153 Capital reserve
Capital reserve is on account of acquisition of a subsidiary in earlier years.

154 Retained earnings
Retained earnings are the profit / (loss) that the Parent Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to shareholders. Retained eamnings
include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

155 Other reserves
During the year ended March 31, 2020, the Parent Company issued 10% Optionally Convertible S d Red ble Deb es (‘OCD), of face value of Z 10,000 each to India Business Excellence
Fund III (IBEF III) ("the Investor") in accordance with the terms of i agr and d thereto (collectively referred as "the Investment agreement").

Investor had an option for redemption or conversion of OCDs into equity shares and further, had an exit right including right requiring the Parent Company to buy-back the securities held by them.
Considering the buy-back obligation of the Parent Company and not meeting fixed to fixed criteria, the OCDs, at inception, were recorded as liability at fair value through profit and loss. Further,
subsequently on April 01, 2021, the Investor had agree to waive the buy-back rights granted to them in Investment agreement. Hence, upon conversion the fair value loss of ¥ 148.75 Million was
transferred to other reserves during the year ended March 31, 2022.

b) Equity portion of put option liability reserve

T R(inMillion)

Balance as at April 01, 2023 (247.00)
Changes during the year -
Balance as at March 31, 2024 (247.00)
Changes during the year
Balance as at March 31, 2025 $247.002
¢) Money received against share warrants

¥ (in Million)
Balance as at April 01, 2023 3.50
Changes during the year -
Balance as at March 31, 2024 3.50
Money received against share warrants 6.50
Issuc of equity shares upon conversion of share warrants (0.02)
Securities premium on equity shares issued upon conversion of share warrants (9.98)
Balance as at March 31,2025 -

Terms/ rights attached to share warrant:

During the year ended March 31, 2020, pursuant to the approval of the Board of Directors and approval of the Shareholders in the extra-ordinary general meeting, the Parent Company had issued 5,000
share warrants of Z 2,000 each with warrant subscription price of Z 700 each by way of private placement under the provisions of Companies Act, 2013 and provisions of all other applicable laws and
regulations. During the year ended March 31, 2023 as per the share purchase and share subscription agreement entered on August 16, 2022, the said share warrants can be exercised in accordance with the
terms of warrants subscription agreement, to receive 1,535 equity shares. During the year ended March 31, 2025, the Parent Company had received the remaining subscription price of ¥ 1,300 each.
Accordingly, share warrant has been exercised and 15,350 equity shares has been issued to the holder post the sub-division of the shares.

Total other equity (a+b+c)
Balance as at March 31,2024
Balance as at March 31, 2025

8,211.27
9,661.35




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate [dentity Number (CIN): U33125GA2000PLC002909
Notes to the Consolidated Ind AS Financial Statements for the year ended March 31, 2025

16 Borrowings

(% in Million)
March 31, 2025 March 31, 2024
Non Current
Vehicle loans from bank and financial institution (secured)

Vehicle loans (refer note a) 14.62 8.50
Loans from financial institutions (secured)

Term loans (refer note b) 46.82 142,73
Total non-current borrowings (A) 61.44 151.23
Current
Loans from bank and financial institution

Bank overdraft (refer note d) (secured) - 408.19

Cash credit (refer note d) (unsecured) 515.16 563.62
Loans from related parties (unsecured)

Loans (refer note c) 498.79 477.68
Loans from others (unsecured)

Loans (refer note ) 43.59 40.51
Current maturities of long term borrowings
Vehicle loans from bank and financial institution (secured)

Vehicle loans (refer note a) 15.85 7.19
Loans from financial institution (secured)

Term loans (refer note b) 96.80 97.35
Total current borrowings (B) 1,170.19 1,594.54
Total financial liabilities - borrowings (A+B) 1,231.63 1,745.77
The above amount includes

Secured borrowings 174.09 663.96

1,057.54 1,081.81

Unsecured borrowings

Notes :
a. Secured Indian rupee vehicle loans from bank and financial institution
As at March 31, 2025, the vehicle loans from the bank and financial institution amounting to ¥ 30.47 Million (March 31, 2024:  15.69 Million) carries an effective interest rate

ranging between 8.07% to 9.21% p.a. (March 31, 2024: 7.42% to 9.24% p.a) and is secured by the hypothecation of the respective vehicle. The loan is repayable in 36 to 39
equal monthly instalments.

b. Term Loan
Term Loan from Tata Capital Limited of ¥ 143.62 Million (March 31, 2024: ¥ 240.08 Million) carries a floating interest rate of 10.25% p.a.-10.50% p.a. and is secured by way

of first exclusive charge on collateral of freehold land. The loan is repayable in 36 monthly instalments commencing from Septerber 10, 2023.

¢. Loans from related parties (also refer note 36)
1. Loans from related parties include a loan of ¥ Nil (March 31, 2024:  0.37 Million) of Parent Company from Mr. Sriram Natarajan which carries an interest rate ranging from

9% p.a. to 12% p.a. and was initially repayable on conversion of OCDs. Post conversion of OCDs during the year ended March 31, 2022, the same was repayable on demand.
During the year ended March 31, 2025, the same is repaid in full.

2. Loans from related parties include loans of subsidiary Prognosys Medical Systems Private Limited (PMS’) taken from Mr. Sriram Natarajan and its affiliate entities amounting
to ¥ 474.29 Million (March 31, 2024: 2 451.01 Million) carries interest ranging from 8% p.a to 10% p.a. and is repayable on demand.

3. Loans from related parties include non interest bearing loans of subsidiary Prognosys Healthcare (India) Private Limited (PHC') taken from Mr. Sriram Natarajan amounting
to ¥ 24.50 Million (March 31, 2024: ¥ 24.50 Million) and is repayable on demand.

4. Loans from related parties include loan of PMS taken from Chayagraphics Healthcare Private Limited amounting to % Nil (March 31, 2024: ¥ 1.80 Million) and is repayable
on demand.

(This space has been intentionally left blank)
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16

17

18

Borrowings (Continued)

d. Bank overdraft

1. Bank overdraft of the Parent Company from banks amounting to  Nil (March 31, 2024: X 408.19 Million) carries an interest rate of 3-6 month MCLR + Spread 0% p.a. -
0.30% p.a. & 3 month Treasury bill + Spread 2.66% p.a. and is secured by way of first ranking pari passu pledge of current assets (both current & future), property plant and
equipment (both current & future), intangible assets (both current & future), first ranking pari passu charge on immovable property L42 and L46 and undated cheque for the
facility amount. As at March 31, 2025, the Parent Company has the surplus amount and hence classified under Cash and cash equivalents and Other bank balances (refer note 12

for details).

2.Cash credit of PMS from banks amounting to Z 515.16 Million (March 31, 2024: ¥ 563.62 Million) carries an interest rate of 8.50% p.a.- 9.60% p.a. and is primarily secured
by way of corporate guarantee by Parent Company.

e. Loans from others
1. Loans from others include loans of PMS amounting to % 43.06 Million (March 31, 2024: T 39.98 Million) carries an interest rate of 8.00% p.a and the same is repayable on
demand.

2. Loans from others include interest free loans of subsidiary, PHC amounting to € 0.53 Million (March 31, 2024: % 0.53 Million) and the same is repayable on demand.

£ During the year ended March 31, 2025, the Parent Company has delayed in repayment of principal and interest in the following instances :

Name of lender Amount not paid oz due N ofdays.dehy or Number of instalments
date unpaid

Benz Financial Services India Private Limited ¥ 1.74 Million 1 day 1 instalment

Tata Capital ¥ 28.13 Million 1 day 3 instalment:

Net employee defined benefit liabilities

(X in Million)
March 31, 2025 March 31, 2024
Non-current
Provision for employee benefits
Provision for gratuity (refer note 33) 40.53 18.96
_40.53 18.96
Current 3.4 00
Provision for employee benefits
Provision for gratuity (refer note 33) 9.20 8.41
9.20 8.41
Provisions
(X in Million)
March 31, 2025 March 31, 2024
Current
Provision for compensated absences 40.76 19.29
Provision for warranty' 165.93 188.68
206.69 207.97

1. The Parent Company and PMS provides warranties for its products, systems and services, undertaking to repair or replace the items that fail to perform satisfactorily during
the warranty period. Provision represents the amount of the expected cost based on technical evaluation and past experience of meeting such obligations. It is expected that this
expenditure will be incurred over the contractual warranty period.

Details of changes in warranty provision during the year (X in Million)
Particulars March 31, 2025 March 31, 2024
At the beginning of the year 188.68 102.99
Add : Additions made during the year 52.68 134.63
Less : Amounts utilised / reversed during the year (75.43) (48.94)
At the end of the year 165.93 188.68

(This space has been intentionally lefi blank)
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19 Other financial liabilities
(X in Million)
March 31, 2025 March 31,2024
Non-current
Put option liability (refer note 15)l 247.00 247.00
247.00 247.00

20

21

1. Put option liability pertains to liabilities arising from options given to certain non controlling interest shareholders to buy back their shares by PMS and PHC as at the date of
acquisition by the Parent Company as detailed in note 32(1).

Current
Employee related payables (refer note 36) 203.06 113.49
Payable towards capital goods 59.09 16.66
Other payables - 342
262.15 133.57
Other liabilities
’ (X in Million)
March 31, 2025 March 31, 2024
Current
Contract liabilities - Deferred revenue' 60.68 73.22
Advance from customers 57.63 61.94
Statutory dues payable 91.11 206.48
Other advances 193.33 -
Liability towards corporate social responsibility - 157.48
402.75 499.12

1. Contract liabilities represents the aggregate amount of the transaction price allocated to the performance obligation that are unsatisfied as at the end of the reporting period.

2. BPL have entered into an agreement with a foundation for research and development. The foundation would reimburse the expense incurred by the BPL towards the research
and development cost of the identified project. BPL requires to spend both for capital and also operating expenses. During the year ended March 31, 2025, BPL have received
amount equivalent to ¥ 210.01 Million. BPL have spend % 6.51 Million on capital expenditure and ¥ 10.17 Million towards related operating expenses which is netted off
against the funds received. The excess amount is disclosed as other advances in other current liabilities in the consolidated Ind AS financial statements.

Trade payables
(¥ in Million)
March 31, 2025 March 31,2024
Carried at amortised cost
Trade payables to related parties (refer note 36) - 0.08
Trade payables to others 2,302.12 939.80
§ 2,302.12 939.88
Notes:

1. Terms and conditions of the above financial liabilities:

- Trade payables are non-interest bearing and are normally settled on terms upto 90 days.
- For explanations on the Group's liquidity risk, refer note 38

- Trade payables are unsecured

(This space has been intentionally left blank)
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2

22.1

223

224

Revenue from operations

Disaggregated revenue information
Set out below is the disaggregation of the Group's revenue from contracts with customers:

Revenue from contracts with customers
Sale of products
Finished Goods
Traded goods
Total r from tracts with

Other operating revenue

Total revenue from operations

Timing of revenue recognition

Service transferred over time
- Other operating revenue

Service transferred at a point in time
- Other operating revenue

Goods transferred at a point in time
- Sale of products

Contract Balances

Trade receivables
- Current (Gross)
- Impairment allowance

Contract liabilities
Advance from customers
- Current

Deferred revenue
- Current (refer note a below)

a) Movement in Contract Liabilities - Deferred Revenue

Opening balance

Add: Revenue to be recognised from performance obligations to be satisfied in succeeding years
Less: Revenue recognised that was included in contract liability at the beginning of the year
Closing balance

of Profit and Loss with the contracted price:

R iliation of r as recognised in the St

Revenue as per contracted price

Adjustments:

Extended warranties
Liquidated damages
Tender processing fees
Discounts / incentives
Revenue from operations

(X in Million)
For the year ended  For the year ended
March 31, 2025 March 31, 2024
9,837.26 8,152.38
13756 44.87
9,974.82 8,197.25
22936 168.36
10,204.18 8,365.61
(X in Million)
For the year ended  For the year ended
March 31, 2025 March 31, 2024
167.33 158.65
6203 97
9,974.82 8,197.25
10,204.18 8,365.61
® in Million)
 March31,2025  March 31,2024
3,160.23 4,546.69
(443.63) (292.23)
57.63 61.94
60.68 73.22
(Xin Million)
March 31, 2025 March 31, 2024
7322 94.45
46.67 19.52
(59.21) {40.75)
60.68 73.22
(® in Million)
For the year ended  For the year ended
March 31, 2025 March 31,2024
10,588.15 8,542.05
(60.68) (73.22)
(22.17) (2.93)
- (19.09)
(301.12) (81.20)
10,204.18 8,365.61
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24

25

26

27

Other income

Interest income :

- on bank deposits

- on loan (refer note 36)

- on income tax refund

- on security deposits

Duty drawback

Liabilities no longer required written back

Gain on account of foreign exchange fluctuation (net)
Gain on sale / discard of property, plant and equipment (net)
Miscellaneous income

Total other income

Cost of raw material and components consumed

Inventory at the beginning of the year

Add: Purchases

Less: Inventory at the end of the year

Cost of raw material and com ponents consumed

(Increase) / decrease in inventories of finished goods, work-in-progress and traded goods

Opening balance

Work-in-progress
Finished goods

Traded goods

Total opening balance

Closing balance

Work-in-progress

Finished goods

Traded goods

Add: Provision for i y disclosed as ptional item
Total closing balance

(Increase) / decrease in inventories of finished goods, work-in-progress and traded goods
‘Work-in-progress

Finished goods

Traded goods

Provision for inventory disclosed as exceptional item

Total (increase) / decrease in inventories of finished goods, work-in-progress and traded goods

Employee benefit expenses

Salaries, wages and bonus

Gratuity expenses (refer note 33)
Contribution to provident and other funds
Staff welfare expenses

Total employee benefit expenses

®in Million)
For the year ended  For the year ended
March 31, 2025 March 31, 2024
22.52 11.96
368 &
426 1.70
2.10 .11
2201 9.97
12.20 129
- 823
- 3.66
8.41 3.06
75.18 40.98
== = i—1
(X in Million)
For the year ended  For the year ended
March 31,2025 March 31,2024
1,641.09 1,594.47
5,418.69 3,245.90
(2,712.07) (1,641.09)
4&47.71 31_!99.28
® in Million)
For the year ended  For the year ended
March 31, 2023 March 31, 2024
89488 1,036.49
.560.83 812.00
54.64 27.20
(A) 1,510.35 1,875.69
754.27 894.88
851.56 560.83
4123 54.64
87.96 168.59
®) 1,735.02 1,678.94
14061 141.61
(290.73) 251.17
1341 (27.44)
(87.96) (168.59)
(A-B) 1224.67) 196.75
(X in Million)
For the year ended  For the year ended
March 31,2025 March 31, 2024
966.63 594.19
16.36 10.26
2446 18.92
2040 15.55
1,027.85 638.92

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been
published in the Gazette of India. Certain sections of the Code came into effect on May 03, 2023. However, the final rules / interpretation have not yet been issued. Based on a preliminary

the Group beli the impact of the change will not be significant.

Depreciation and amortisati P

Depreciation of property, plant and equipment (refer note 3)
Amortisation of intangible assets (refer note 4)
Depreciation of right-of-use assets (refer note 34)

Tatal depreciation and amortisation expenses

(X in Million)

For the year ended  For the year ended
March 31, 2028 March 31, 2024
232.08 218.88

146.46 151.78

66.99 3942

44553 410.08
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28 Finance costs

([ in Million)
‘For theyear ended  For the year ended
March 31,2025 March 31, 2024
Interest expenses (refer note 36) 136.38 11598
Interest on lease liabilities (refer note 34) 16.88 8.63
Interest - others 6.83 12.29
Bank charges 16.49 7.56
Total finance costs 176.58 144.46
29(m) Other expenses
® in Million)
For the year ended  For the year ended
March 31,2025 March 31,2024
Royalty expenses 24.47 3247
Manpower cost 412.16 238.12
Freight expenses 142.88 88.84
Commission expenses 648.53 389.86
Travelling and conveyance 163.32 124.22
Power and fuel 100.14 7438
Warranty expenses 52.68 134.63
Adbvertising and sales promotion 133.84 56.73
Marketing consultancy charges 87.29 63.65
Legal and professional charges 122.47 97.59
Payment to auditor 11.17 530
Rent (refer note 34) 11.26 6.42
Repairs and maintenance 8527 56.36
Rates and taxes 46.89 48.11
Loss on account of foreign exchange fluctuation (net) 31,92 -
Impairment allowance / provision for doubtful debts and advances 151.40 339.58
Bad debts / advances written off 4.56 39.45
Corporate social responsibility expenses 33.63 63.20
Loss on sale / discard of property, plant and equipment (net) 0.63 -
Patent search and renewal charges 16.06 20.64
Impairment on investment (refer note 36) - 0.02
Miscellaneous expenses 125.11 101.08
Total other expenses émss 1,980.65
29(b) Exceptional items
(Xin Million)
For the year ended  For the year ended
March 31,2025 March 31, 2024
(Reversal) / provision for eamnest money deposit’ (11.80) 99.51
Provision for inventories’ 87.96 168.59
Impairment on intangible assets acquired through asset acquisition (refer note 4 and 4.2)° - 198.28
Intangible assets and intangible assets under development written off* 35.16 65.31
Total exceptional items 111.32 531.69

Notes:

1. PMS based on the interal assessment carried out during the year ended March 31, 2024 has made the provision against earnest moncy'deposit due to fraud carried out during the year ended March
31,2023. During the year ended March 31, 2025, PMS has recovered an amount of Z 11.80 Million and accordingly impairment allowance has been reversed to that extent. Refer note 7.

2. Based on the internal assessment, during the year ended March 31, 2025 the management of the Parent Company has provided for inventories amounting to ¥ 87.96 Million with respect to the
provision of unused stock due to technological obsolescence (March 31, 2024: ¥ 168.59 Million with respect to excess inventories pertaining to COVID 19 pandemic).

3. The Group had performed impairment test for the year ended March 31, 2024 based on value-in-use calculations which require the use of assumptions. The calculations uses cash flow projections
based on financial budgets approved by the management. Due to the change in the business plans and revised future cash flows, the management has based on future recoverable value impaired
Computer software and Business intellectual property amounting to  191.50 million and ¥ 6.78 million respectively. Refer note 4 and 4.2.

_ 4. BPL based on the internal assessment carried out during the year ended March 31, 2025 has written off the carrying value of Intangible assets including under develop amounting to ¥ 35.16

Million (March 31, 2024: ¥ 65.31 Million).
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30 Income tax

The Company, its subsidiaries and associate are subject to income tax in India. Business loss can be carried forward for a maximum period of eight years i
assessment year to which the loss pertains. Unabsorbed depreciation can be carried forward for an indefinite period.

Pursuant to the Taxation Law (Amendment) Ordinance, 2019 (‘Ordinance’) issued by Ministry of Law and Justice (Legislative Department) on September 20, 2019 which was effective from April 01,
2019, domestic companies had the option to pay income tax at 22% plus applicable surcharge and cess (‘new tax regime') subject to certain conditions. The Parent Company and certain entities in the
Group, based on the projections had adopted the reduced rates of tax as per the Income Tax Act, 1961 from April 01, 2019.

a b tax exp in the C lidated Ind AS stat t of Profit and Loss and Other Comprehensive Income consist of the following:
® in Million)
For the year ended  For the year ended
Ind AS statement of profit and loss March 31,2025 March 31,2024
(a) Current tax 759.58 649.53
(b) Deferred tax (credit) / charge (204.13) (192.41)
(c) Adjustment of tax relating to earlier years 3.04 3.85
558.49 460.97
S S
Other comprehensive income ("OCT')
Deferred tax related to re-measurement losses on defined benefit plans (2.27) (0.08)
Income tax credit to OCI (227) (0.08)
b. Reconciliation of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarised below:
(2 in Million)
For the year ended  For the year ended
March 31,2025 March 31,2024
Profit before taxes 1,944.28 1,296.39
Applicable tax rates in India 25.22% 24.55%
Computed tax charge 49035 318.31
Non-deductible expenses for tax purposes 1117 42.29
Reversal of previously recognised DTA on business losses of subsidiary 145 71.68
Adjustment of tax relating to earlier years 3.04 3.85
Others 5248 24.84
Total tax expense 558.49 460.97
Income tax reported in the C lidated Ind AS of Profit and Loss 55849 460.97

¢. Recognised deferred tax assets and liabilities

The following is the movement of deferred tax assets / liabilities presented in the balance sheet:
® in Million)

Acquired through asset . " "

For the year ended March 31, 2025 Opening acquisition (refer note 3 Recognised R?cognued Closlag
balance 4.2) in profit or loss in OCI balance
A. Deferred tax liabilities (net)
Right-of-use assets 743 - 26.76 - 34.19
Lease liabilities (8.28) 5 (25.86) = (34.14)
Property, plant and equipment and Intangible assets : Impact of
difference between tax depreciation and depreciation/ amortisation 42.50 - (24.90) - 17.60
charged for the purpose of financial reporting
Impact of expenditure charged to the statement of profit and loss in the B
current period but allowed for tax purposes on payment basis (1062 G10) (059} a4m
Deferred tax liabilities (net) 31.03 - (27.10) (0.99) 2.94
B. Deferred tax assets (net)
Right-of-use assets (13.48) : (11.17) - (24.65)
Lease liabilities 15.19 - 11.00 - 26.19
Property, plant and equipment and Intangible assets : Impact of
difference between tax depreciation and depreciation / amortisation 027 - (8.86) - (8.59)
harged for the purpose of fi ial reporting

Impact of m&m charged to the statement of profit and loss in the 308.58 R 159.59 128 469.45
current period but allowed for tax purposes on payment basis
Carry forward of losses : Impact of brought forward losses (19.96) - 19.96 - -
Others 0.52 - 6.51 - 7.03 .
Deferred tax assets (net) 291.12 - 177.03 1.28 469.43
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30 Income tax (Continued)

¢. Recognised deferred tax assets and liabilities

(X in Million)

& Acquired through asset " "
Opening . Recognised Recognised Closing

For the year ended March 31, 2024 balance acquismo: 2()1'efer note in profit or loss in OCI balance
A. Deferred tax liabilities (net)
Right-of-use assets 1115 - (3.72) - 7.43
Lease liabilities (12.29) - 4.01 - (8.28)
Property, plant and equipment and Intangible assets : Impact of
difference b tax depreciation and depreciation/ amortisation 60.13 - (17.63) - 42.50
charged for the purpose of financial reporting
Impact of expenditure charged to the statement of profit and loss in the : 0.05 10.62
current period but allowed for tax purposes on payment basis (6:40) @427 } (10.62)
Deferred tax liabilities (net) 52.59 - (21.61) 0.05 3103
B. Deferred tax assets (net)
Right-of-use assets (11.91) - (1.57) < (13.48)
Lease liabilities 13.95 - 1.24 - 15.19
Property, plant and equipment and Intangible assets : Impact of -
difference between tax depreciation and depreciation / amortisation 11.29 {1.55) (9.47) 0.27
charged for the purpose of financial reporting
Impact of ;xpenditure charged to the statement of profit m}d loss in the 90,43 ; 218.02 013 308.58
current period but allowed for tax purposes on payment basis
Carry forward of losses : Impact of brought forward losses - 17.32 (37.28) - (19.96)
Others 0.66 - (0.14) - 0.52
Deferred tax assets (net) 104,42 15.77 170.80 0.13 291.12

(This space has been intentionally left blank)
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31 Eamings per share (EPS)

Basic EPS is calculated by dividing the profit/ loss for the year attributable to equity sharehold of the Parent Company by the weighted average number of equity shares outstanding during the year. Partly paid equity shares are
mdasaﬁaaionofmequhymmﬂnmmmﬂmywmemiﬂedmpam'cipmindiv'dcndsmhﬁvcmaﬁxﬁypﬂidcquityshnedmingtherepcning)w.m“eighwdmrasenmnberofeqnhyslw:smmandingduﬁmﬂw
yeaxisadjustdfvrcvcmssuchubonusissne,bmusclemcminnrighlsissue,shan:splix,andreverseﬂ\an:split(comolidnionofshama)dmhsvechnngcdd\emmberofcquitys!mcs ding, without a ponding change
irx rsources. .

Diluted EPS is calculated by dividing the profit attrl le 10 cquity sharcholders of the Parent Company by the weighted average number of equity shares outstanding during the year plus the weighted average number of equity
shares that would be issued on conversion of all the dilutive potential equity shares into equity sharcs.

The following table reflects the income and share data used in the basic and diluted EPS computations:

Patticulars For the year ended For the year ended
March 31, 2025 March 31, 2024*
(Restated)
Face value of equity shares (2 per share) 1.00 1.00
Eamni

Profit / (loss) attributable to owners of the Parent Company for Basic EPS and Diluted EPS (% in Million) (a) 1,451.03 1,019.54
112,726 947 112,683,000
32,80 73,539
112,759,75 112,756,539
12.87 9.05
12.87 9.04

* During the year ended March 31, 2025, the Parent Company has ‘sub-divided' one share of face value X10 per share into 10 equity sharcs of face value 1 per share fully paid up. Further, subsequent to the year ended March 31,
2025, the Parent Company has alloted the bonus shares in the ratio 4:1. EPS calculation for the year ended March 31, 2024 reflects the above change in EPS and number of shares due to sub-division and bonus issuc. Refer note 48

for further details.

32 Significant ing judge i and pti

The preparation of the Group's Consolidated Ind AS Financial requires to make jud; i and jons that affect the reported amounts of assets and liabilitics, and the
ing discl and the disch of conti iabilities. U inty about these jons and esti could result in outcomes that require a material adjustment to the carrving amount of assets or liabilitics

affected in future periods.

The key assumptions conceming the future and other key sources of estimati inty at the reporti dm,mathavcasiguiﬁuntﬂskofcansingammﬂaiadjnmmwﬂwunyingmmmofmmmdﬁabiliﬁuwmﬁnm

next financial year, are described below. The Group based its ptions and esti on p ilablc when the Consolidated Ind AS Financial S Were p d. Existing ci and ptions about

future developments, however, may change due to market changes or circumstances arising that are bevond the control of the Group. Such changes are reflected in the assumptions when they occur.

In the process of applying the Group's g policics, has made the following judgementsiestimates, which have the most significant effect on the amounts recognised in the Consolidated Ind AS financial

statements.

(a) Fair value of financial i

When the fair values of financial asscts and financial liabilitics recorded in the Consolidated Ind AS Balance Sheet cannot be measured based on quoted prices in active markets, their fair value is d using i hniq

ishing fair values. Jud| include iderati

including the DCF model. The inp\mtoﬁ\escmodehmnkcnfmobscwnblcmmkeuwhcrcpcssible,btnw}wred:isisxmfun'ble.adcyeeofjudwmcmis required in
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments. Refer note 38 for further disclosures.

(b) Contingencies

Comi:gﬂtﬁabﬂ.iﬁesmlyameﬁmﬂmadinuycwmofmimsinmhﬁ;xxtochimsagahmﬁxeGmp,indudinglcgﬂandmduﬂchimmBythirmtuw,oomingcmiuwmbemolvedaﬂywhmoneormomummin
future events occur or fail to occur. The of the exil and p ial q of conti ies ink ly involves the exercise of significant judgement and the use of estimates regarding the outcome of future cvents.
Refer note 35 for fiuther disclosures.

(<) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratity plan and the present value of the gratuity obligation are d ined using ial valuations. An ial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate: future salary increases and mortality rates. Duc to the lexities involved in the valuation and its long-term nature, 2 defined benefit obligation is

highly sensitive to changes in these ions. All ions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. lndcmnnhlhxgﬂwnppmpﬁmedimmmfotphnopemedin(ndia,!hemmagm\emmidcmthehwmnmofgownmcmbmdswhm remaining maturity of such
bond correspond to expected ferm of defined benefit obligation. The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend to change only at interval in response to demographic changes.
Future salary increases and gratuity increases are based on expected future inflation rates for India.

Further details about gratuity obligations are given in note 33.
(This space has been intentionally left blank)
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32 Significant ing j i and d
(d} Provision for expected credit losses of trade receivables and contract assets
Thae Group estimates the credit allowance as per practical expedient based on the historical credit loss experi d in credit risk section of note 38.
(e} Leases - Estimating the i I b ing rate
Tiae Group cannot readily determine the interest rate implicit in the lease, thercfore, it uses its i i b '_.,ran:(lBR)mmeasmcleaseIiahiliﬁa.'l'hclBRisthcmccfintcrmdmtthronpwouldhavetopaywbonww

over a similar term, and with a similar sceurity, the funds necessary to obtain an asset of 2 similar value to the right-of-use asset in a similar The IBR fore reflects what the Group ‘would have to pay’,
which requires estimation when no observable rates are available or when they need to be adjusted to reflect the terms and conditions of the lease. The Group estimates the IBR using observable inputs (such as market interest rates)
whitn available and is required to make certain entity-specific estimates. Refer note 34 for further disclosures. :

f) Ampai of i and goodwill '

Deknnirﬁngwhmrhlwmcmmdgoodwillmimplimdmquiruancstimatiouut'mcvalueinuscofﬂ;emspcaivensctormcmkvantcashgmemﬁnguniu,l-‘orﬂw, poses of impail the Group is idered as

single Cash generating unit. The recoverable amount of the cash ing units is d ined using a value-i model. Value-i is lly calculated as the net present value of the projected post-tax cash flows plus a

terminal value of the cash generating unit. Further, the cash flow projections are based on esti and ions which are i das ble by the

) Useful life of Property, plant and equipment and Intangible assets

Property, plant and cqui and Intangible assets rep a significant proporti ofmeassetbucofthe(}roup.Thech..rgeinrenpectofpeﬁodicdepmchﬁm/axmnimimisderiveda(brdctenniningmuﬁmmofmassct‘s

e:q:ectoduscﬁxliifeandtheexpeaedruidun]vuh:nlhcmdufﬁslife.muscﬁdlivumdmidualvalucsofﬁrwp'sasctsamdctcrmimdbymmagmmnthemnethcmctis quired and reviewed periodically, including at
for details around change

each financial year end. The lives are based on historical experience with similar assets as well as anticipation of futurc events, which may impact their life, such as changes in technology. Further, refer note 3
in estimatc with respect to change in depreciation/amortisation method during the year ended March 31, 2023.

h) Impairment of non-financial assets

Impairment exists when the carrying valuc of an asset or cash gencrating unit (CGU) exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based ona
Discounted Cash Flow (DCF) model. The cash flows are derived from the budget and do not include restructuring activitics that the Group is not yet itted to or signifi future inves that will enhance the asset’s
performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

i) Taxes
The Group uses estimates and judgements based on the relevant rulings in the areas of allocation of revenue, costs,
with respect to the interpretation of tax regulations, changes in tax laws, and the amount and timing of future taxable income. Given the wide range of business relationships differences arising between the

1 and disall which is ised while ining the provision for income tax. Uncertainties exist
actual results and the

assumptions made, or future changes to such ions, could itate future adj to tax income and expense already recorded. The Group establishes p based on b The amount of such
provisions is based on various factors, such as experi of previous and interpretations of tax regulations by the Group.
J) Provision
Significant estimates arc involved in the ination of p related to liquidated and warranty provision. Warranty provision is d incd based on the historical trend of warranty expense for the same types of
goodsforwhichd\evnrmm_viscumn:b'beingdmnnimd,aﬁaradjusﬁ.ngforuﬂumnlfamrslehnedwﬂlegoods:hnv.msoldorbascdonspcciﬁ:wxnmtychusehan_v Such esti are reviewed annually for any
material changes in assumptions and likelihood of The provision for v and liquidated d. is based on the best estimate required to settle the present obligation at the end of reporting period.
k) Provision for inventory obsolescence
inventory ob provision are d: ined using policies framed by the Group and in d: with the methodologi tlunheGmupdecmslppmpr’u!ctothcbmixw.mrcLsnsigdﬁuntlcvelofjudmeminvolvedin
whether provision for ! for slow moving, excess or obsolete inventory items should be recognized considering orders in hand, expected orders, altemnative usage, etc.

1) Put option liability
The Put Option liability granted to certain non lling interest sharcholders of subsidiaries is d as a financial liability based on the made by the of the Group as per PMS share purchase agreement
and sharcholder agreement and PHC SHA agreement. The subsequent changes in carrying amount at each reporting date is d in the Consolidated Ind AS of profit and loss. The and the classificati
of the put option liability takes into consideration is the projections of future EBITDA. of these subsidiaries and compli as per the requi of the C ies Act, 2013.
m) Business combinations

i binations are d for using Ind AS 103, Business Combinations. Ind AS 103 requires the identifiable i ible assets and ideration to be fair valued in order to ascertain the fair value of identifiable
assets, liabilitics and contingent liabilities of the acquiree. Thesc valuations arc conducted by cxtemal valuation experts. Esti are required to be made in d ining the value of i ideration and i ible assets.
These measurements are based on infc i ilable at the datcnndmbascd0n=xpectaﬁmsmdasummionsthaxhnv=becndecmedmmbl:bylbnmmacmmtofﬂ\chp.

n) Determination of significant influence and accounting thereof
Investments accounted using equity methods includes an investment in an entity in which the Group holds less than 20% of the voting rights, but the Group has determined that it has significant influcnce due to Group having a
representation on the board of directors of such entity and Group's participation in decisions over the relcvant activitics of such entity.

(This space has been intentionaily left blank)
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33 Gentuity and other post-employment benefit plans

13 Defined contribution plan

T Group’s contribution to provident fund and other funds are considered as defined

ibution plans. The ibutions arc charged to the Consolidated Ind AS Statement of Profit and Loss as they accrue. Contributions to

provident and other funds included in employee benefit expenses (refer note 26) are as under:

(X in Million)
Particulars For the year ended For the year ended
_March31,2025 | March 31,2024 |
Contribution to provident fund 2305 17.81
Toll 23.05 17.81
1K) Defined benefit plan
Grtuity

The Group has a defined benefit gratuity plan. The gratuity plan is govemed by the Payment of Gratuity Act, 1972. Under the act, every employee who has completed five years or more of service gets gratuity on departure at 15 days
salary (last drawn salary) for each completed year of service. The level of benefits provided depends on the member’s length of service and salary at retirement age. The Gratuity plan of Parent Conipany and BPL is funded whereas
is unfinded

for the other subsidiary

The following tables ise the comp of net benefit exp gnised in the Consolidated Ind AS § of Profit or Loss and amounts recognised in the Consolidated Ind AS Balance Sheet for gratuity benefit:
i. INet benefit exp [t ised in the C i Ind AS Si of Profit and Loss)
(% in Million)
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
‘Curment service cost 1368 8.86
Pastservice cost 092 -
Net interest expense 1.76 1.40
Netbenefit expenses 16.36 10.26
ii. Remeasurement loss / (gain) guised in other prehensive income (OCI):
(% in Million)
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Actuarial loss / (gain) on obligations arising from changes in experience adjustments 393 (0.92)
 Actuarial loss / (gain) on obligations arising from changes in financial assumptions 598 1.30
 Actuarial (gain)/ loss on obligations arising from changes in demographic adjustments 033 -
Retum on assets, excluding interest income (0.16) 0.06
{Act\mill loss / iiiini r@g‘ in OCI 10.08 0.44
iii. Net defined benefit (liability) / asset
(X in Million)
Particulars March 31, 2025 March 31, 2024
Defined benefit obligation (88.01) (61.61)
Fair value of plan assets 38.28 34.24
Plan (liability) / asset {49.73] {27.37)
Non-current {40.53) (18.96),
Current (9.20: (8.41)]
iv. Changes in the present value of the defined benefit obligation are as follows:
in Million
[Particulars March 31, 2025 March 31, 2024
Opening defined benefit obligation 6161 50.91
Current service cost 13.68 8.86
Past service cost 092 -
Interest cost on defined benefit obligation 4.26 3.59
Benefits paid (including direct p from cmployer) (2.70), (2.13),
Actuarial loss/ (gain)
Actuarial loss / (gain) on obligations arising from changes in experience adjustments 393 (0.92)
Actuarial loss / (gain) on obligations arising from changes in financial assumptions 598 1.30
Actuarial loss / (gain) on obligations arising from changes in demographic adjustments 033 -
Closing defined benefit obligation 88.01 61.61
v. Changes in the fair value of plan assets are as follows:
(X in Million)
Particulars March 31, 2025 March 31, 2024
Opening fair value of plan assets 3424 27.84
Contributions by employer 313 6.40
250 219
(1.75) (2.13)|
0.16 (0.06)
38.28 34.24
9.20 8.41

{This space has been intentionally left blank)
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33 Gratuity and other post-employment benefit plans (continued)

vi. The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

Pariculars | March 31,2025 March 31, 2024
Inwestments with insurer 1 100% 100%
vii. The principal assumptions used in determining gratuity obligations for the Group's plan are shown below:

March 31, 2025 March 31, 2024
Discount rate (in %) 6.40% - 6.86% 7.00%-722%
Salary escalation rate (in %) 7.00%-12.63% 7.00%-10.00%
Employee turnover/ withdrawal rate 10.00%-13.00% 5.00%-10.00%
Reticment age 58 - 60 years 58-60 years
'Weighted-average duration of the defined benefit obligation 4.83 - 12.48 years 538 -15.81 years
Mortlity rate IALM 2012-14 (Ult) | TALM 2012-14 (Ult)
Notes:
a) The estimate of future salary i idered in actuarial val take account of inflation, seniority, promotion and other relevant factors such as supply and demand factors in the employment market.

b) Pln characteristics and associated risks:

The Gratuity scheme is a Defined Benefit Plan that provides for a lump sum payment made on exit cither by way of retirement, death, disability or voluntary withdrawal. The benefits are defined on the basis of final salary and the
period of service and paid as lump sum at exit. The Plan design means the risks commonly affecting the liabilities and the financial results are expected to be:

a. Discount rate risk : The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will tend to increase

b. Salary Inflation risk : Higher than expected increases in salary will increase the defincd benefit obligation

ity and

c. Demographic risk : This is the risk of variability of results due to ic nature of d that include

1ot to overstate

not straight forward and depends upon the mbixmimofsalalyhcru;e. discount rate and vesting criteria. It is imp
emphyee typically costs less per accounting period as compared to a long scrvice cmployee.

viii. A quantitative sensitivity analysis for significant assumption as at March 31, 2025 and March 31, 2024 is as shown below:

The effect of these decrements on the defined benefit obligation is
Is because in the financial analysis the retirement benefit of a short career

(X in Million)

Particulars March 31, 2025 March 31, 2024

rate
Impact on defined benefit obligation due to 1% increase in discount rate (5.38) 4.13)
Impact on defincd benefit obligation due to 1% decrease in discount rate 6.79 475
Salary escalation rate
Impact on defined benefit obligation due to 1% increase in salary escalation rate 431 3.06
Impact on defined benefit obligation due to 1% decrease in salary escalation rate .01 (2.79)
Attrition rate
Impact on defined benefit obligation due to 1% increase in am'mon rate (0.50) (0.50)
Impact on defined benefit obligation due to 1% decrease in attrition rate 054 0.55
The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, ﬂnsumhkekymmrmddmsumsom:uﬁhc ptions may be lated. When lating the

sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obli lculated with the p d unit credit method at the end of the reporting period) has
been applied as when calculating the defined benefit liability recognised in the Consolidated Ind AS Balance Sheet. ﬂmmsummﬂvsum‘notbempmmvcofmmch.ugcmmedcﬁnedbemﬁ:obhmmasmsunlkeh

that changes in assumptions would occur in isolation from onc another.

(This space has been intentionally left blank)
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34 Lewnses and commitments

a. Leases

Group as a lessee
The Group has lease contracts for office facilities / store premises, warehouses and lands. The lease term of the office facilitic and t is lly 1 to 6 years and the lease term of leasehold lands ranges from
30 to 99 years. The Group also has certain leases with lease term of 12 mom}uorlcu(shon!cnnlcascs)txwherelh:undcrl)musctlsoﬁowvalue The Group has eleaedwmlmcmpnmmdmmreco@ucngm«ofm

asscts and lease liabilities for short term leases or the leases where the underlying asset is of low value

The Group has lease contracts that include extension and termination options. The Group applies judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or tenminate the lease. That is, it
considers all relevant factors that create an economic incentive for it to exercise cither the renewal or ination. After the date, the Group reassesses the Icase torm if there is a significant event or change in
circumstances that is within its control and affects its ability to cxercise or not to excrcise the option to renew or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the leased asset).

Thecarrying amounts of right-of-use assets recognised and the movements during the year is as follows:

(% in Million)
Particulars Leasehold lands Buildings Total
As at April 01, 2023 97.49 89.90 187.39
Additions - 2592 25.92
Temination of lease * (31.65) - (31.65)
Depreciation 231 (37.11) (39.42)
As at March 31, 2024 63.53 78.71 142.24
Additions : - 21662 216.62
Termination of lease - (3.33) (3.53)
Depreciation (2.25) (64.74) (66.99)
As at March 31, 2025 61.28 227.06 288.34
*During the year ended March 31, 2024, the Group has terminated the lease for a leasehold land taken from Adhra Pradesh Medtech Zone Limited and received the refund of advance lease payments.
The carrying amounts of lease labilities assets recognised and the movements during the year is as follows:
(% in Million)
March 31, 2025 March 31, 2024
Opening balance 9048 100.97
Additions 208.20 25.42
Accretion of interest 16.88 8.63
Disposals (X))} -
Payments (74.10) (44.54)
Closing balance 237.69 90.48
The same is shown under:
Current 63.55 44.14
Non-current 174.14 46.34
The maturity analysis of lease liabilities are disclosed in note 38.
The cffective interest rate for lease liabilitics is 9% to 9.30% (March 31, 2024: 8.67% to 9%).
The f ing are ised in the C lidated Ind AS S of Profit and Loss
(X in Million)
< For the year ended For the year ended
[Easticalacy March 31,2025 March 31, 2024
Depreciation expense of right-of-use assets (rofer note 27) 66.99 39.42
Interest expense on lease liabilities (refer note 28) 16.88 8.63
|Expense relating to leases of low-value assets/short term leases (included in other expenses) 11.26 6.42
Total amount recognised in the Consolidated Ind AS Statement of Profit and Loss 95.13 54.47
The Group had total cash outflows for leases of € 85.36 Million during the year ended March 31, 2025 (March 31, 2024: ¥ 50.96 Million).
b. Commitment
(¥ in Million
March 31, 2025 March 31, 2024
to be d on capital account not provided for, net of advances 146.69 107.31
u) Refer note 15 pertaining to the terms / rights attached to share warrants as at March 31, 2024

ThcPuemCunpm)’wbsdnncsnamebfPMSmdPHCMvcaputopnon\lmbllmrpcmnmgwln.blhhesmsmgfmmopuonsg;ventoocmmnmcommumgmt:mlmho\dcnwbuybwkmﬂrshaxunavﬂucmbe
ined taken into ideration the future earnings of these subsidiaries.

iv) The Parent Company has a right to acquire 14,951,540 Series B preferred stock (no par value) from the existing shareholders of Optrascan Inc for a cash consideration amounting to $ 25.10 Million by October 30, 2025 unless|
otherwise terminated. Also refer note 6.
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35 Contingent linbilities

Irs the ordinary course of business, the Group faces claims and assertions by various parties. The Group assesses such claims and ions and monitors the legal on an ongoing basis with the assistance of external legal
comsel, wherever necessary. The Group records a liability for any claims where a potential loss is probable and capable of being estimated and discloses such matters in its Consolidated Ind AS Financial Statements, if material. For
poteatial losses that are considered possible, but not probable, the Group provides disclosure in the Consolidated Ind AS Financial Statements but does not record a liability in its accounts uniess the loss becomes probable.

The following is a description of claims and assertions where a potential loss is possible, but not probable. The Group believes that none of the contingencies described below would have a material adverse effect on the Group's
fimancial condition, resuits of operations or cash flows.

(X in Million

Patticulars March 31, 2025 March 31, 2024
i) Bunk guarantees given by the Group 51654 417.99
266.06 216.07

i) Matter relating to dircct taxes under dn:put:‘ o

i) Matter relating to indirect taxes under di 32352 126.56

1. Certain demands from the income tax authoritics were set off against the brought forward business loss and depreciation of previous years which has not been disclosed above.
Z. ’I\emmmnundcrdispuicsisuperchcdcnmdsfmﬂwrespectiv:znmcritiesfotthemmmmmmbmﬂjmwmhdeﬁmrmmbmhifany.atthc\imcofﬁmloutnmeofﬂnappeah.
3. The Supreme court of India in the month of February 2019 had passed a judgement relating to definition of wages under the Provident Fund Act, 1952. mummtsofﬂxmmﬂmemmmmmvccbauenguonm

lication of the jud| ively. In the absence of reliable measurement of the provision for carlicr periods, the Group has made a provision for provident fund ion pursuant to the j only from the date of
SupmmeComtOrder 'nchmume!evalmnspasmonandupdmnspmvmon,lfmqulred on receiving further clarity on the subject, The Group does not expect any material impact of the same.

4. The Parent Company has received objections on certain trade mark applications on relative grounds of refusal under Section 11 of the Trade Mark Aa, 1999 because the same/similar trade mark(s) is/are already on record of the

regiter for the same or similar goods/scrvices. The management of the Parcnt Company is confident of the outcome of the afc ioned trade mark ap ions to be ble and dingly no adj have been made in
the Consolidated Ind AS Financial Statements in this regard.
5. Bigtec Private Limited (‘BPL') has obtained registration under The Employees’ Provident Funds And Miscellancous Provisions Act, 1952 and ising the delay in remil with the authorities and do not expect any material

financial impact in this regard and accordingly no adjustments have been made in the Consolidated Ind AS financial statvments in this regard.

6. Asurvey under Section 133A of the Income-tax Act, 1961 (“IT Act™), was carried out at the premises of the Parent Company and BPL, by the Income Tax authorities during the year ended March 31, 2024 for the AY 20-21 to AY
23-24, followed by closure visits on various dates to check the compliance with the provisions of the IT Act. The income tax department has subsequently sought certain information / clarifications, which have been submitted by the
Company. Management belicves that the Parent Company has lied with all the applicable provisions of the IT Act with respect to its operations. Further, during the year ended March 31, 2024, theParmCompmyhspmdm
amount of T 37.50 Million in connection with the survey which has been classified under Non-current tax assets (net).

For the AY 23-24, the department has made addition of T 83.28 Million and has raised demand of ¥ 52.21 Million plus interest and penalty, as applicable, vide assessment order w/s 143(3) of the Act dated March 18, 2025. In
response to the same, the Parent Company has made appeal to the Joint Commissioner (Appeals) and is confident of favourable outcome. For the AY 20-21 to AY 22-23, the final demand notices has not been reccived by the Parent

Company.

7. TbcP;mCompmvmdBPqunotmcanphmcc“ﬁhmemqummmcfﬁwSecum135 of the Companics Act, 2013 as at March 31, 2024 and March 31, 2023. During the year ended March 31, 2025, the Parent Company
and BPL, made ot lication with Regi of Companies for i and ion of non i of Section 135 of the Companies Act,2013 for the financial years 2021-22, 2022-23 and 2023-24 basis which an

otderﬁ)radjndmhmwupﬂstedbvkegmomepams imposing penalty on such non-compliances, which was paid by the Parent Company and BPL respectively during the year.

8. BPL was not in li with the i of the Section 185 of the Companies Act, 2013 in the earlicr years towards loans and advances granted by BPL. BPL has filed poundi lication before Regi of
C ies, K ka for the pli of section 185 of the Companies Act, 2013 and has made adequate provision for penalty amount during the year ended March 31, 2025. Subaeqwntm)wmd interim order is passed

byRegxxmlDuecux Hyderabad, Ministry of Corporate affairs based on which the Company has paid the penalty amount.

9. The Code on Social Security, 2020 (“Code’) relating to employee benefits during empl and post: ! benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India.

Certain sections of the Code came into effect on May 03, 2023. However, ﬂ'xﬁn&lmles/mrpmumhmmt\:tbccnmnnd Based on a preliminary assessment, the Group belicves the impact of the change will not be significant.
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36 Related party disclosures

=) Names of the related parties and description of relationship
Mature of Relationship

() Related party where control exists
Subsidiary Companies

(i) Associate Companies

(iii) Subsidiary of an associate

(iv) Key managerial personnel

(v) Other related parties with whom transactions have been taken place during the vears:

(a) Enterprise with common dircctor

(b) Sharcholder with whom ion exist during the years
(c) Enterprise where key ial 1 exercise significant influence
(@) Relatives of key o i

Name of the Parties

Bigtee Private Limited (wholly owned) (BPL)

Deciphar Life Sciences Private Limited (wholly owned)

Remfuel Bioenergy Private Limited (wholly owned)

Bigtec Healthcare Private Limited (wholly owned)

Prognosys Medical Systems Private Limited (PMS")

Prognosys Healthcare (India) Private Limited (‘PHC') ( isc where key
exercise significant influence upto July 25, 2023, subsidiary w.e.f July 26, 2023)

Chayagraphics (India) Private Limited (‘CGIPLY)
OptraScan, Inc. (w.c.f,, October 28, 2024)

Optrascan India Private Limited

Mr. Sriram Natarajan (CEO and Director)

Dr. Chandrasekhar Bhaskaran Nair (Director)

Mrs. Sangeetha Sriram (Director)

Dr. Arun Kumar Jha (Independent Director) (w.c.f, November 16, 2024)

Dr. Balaram Bhargava (Independent Director) (w.e.f., November 16, 2024)

Mr. Nupur Garg (Additional Independent Director) (w.e.f., January 31, 2025)

Mr. Rohit Brijmohan Mantri (Director)

Mr. Rohit Ashok Kumar Mullangi (Director) (w.c.f August 14, 2022)

Mr. Ved Prakash Kalanoria (Director) (w.c.f December 30, 2023)

Mr. Suhas Ravindra Advant (Chief Financial Officer) (for the period May 08, 2023 to March 26,
2024)

Mr. Amol Narayan Lone (Chief Financial Officer) (w.e.f June 05, 2024)

Mr. Darshan Raghunath Karckar (Company Sccretary and Compliance Officer) (w.c.f. September
03, 2024)

Corcintegra Global Services Private Limited
Inventrom Private Limited

Exxora Trading LLP
Mrs. Anita Chandrasekhar

Gayathri Photon Aqua Private Limited (formerly known as Big System Private Limited)
Chayagraphics Healthcare Private Limited (CGHC)

Mr. Shiva Sriram

b) The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year :

1) Transactions with the above related parties during the year:

(¥ in Million
For the year ended For the year ended
_ March31,2025  March31,2024
Interest income on loan
Optrascan India Private Limited Subsidiary of an associate 368 -
Finance costs
Mr. Sriram Natarajan CEO and Director 2427 2595
Exxora Trading LLP Shareholder with whom transaction exist during the year 1.60 1.60
Chayagraphics Healthcare Privatc Limited Enterprise where key managerial personnel exercise significant influence 1.30 1.50
Purchases
Chayagraphics Healthcare Private Limited E 1 exercise significant influence 749 19.62
Purchase of property, plant and equipment
Inventrom Private Limited Enterprise with common dircctor 221 -
Legal and professional charges
0.58 0.55

Coreintegra Global Services Private Limited Enterprise with common director
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36 Reelated party disclosures (continued)

Expenses incurred on behalf of the Group
MEr. Sritam Natarajan

MIn Sangeetha Sriram

M. Shiva Sriram

Lous taken
Mt Sriram Natarajan

L.owns repaid
Mz Sriram Natarajan

Lous given
Opiascan India Private Limited

Renuneration paid

M. Shiva Sriram

Mr. Suhas Ravindra Advant

Dr. Chandrasckhar Bhaskaran Nair
Mr. Amol Narayan Lone

Mr. Darshan Raghunath Karckar
Mrs. Anita Chandrasckar

Director Sitting fees
Dr. Arun Kumar Jha
Dr. Balram Bhargava
Mrs. Nupur Garg

Investment in preferved stock
OptraScan, Inc.

2) Outstanding balances as at year end

Balances payable to related parties are as follows:

Payable towards capital goods
Inventrom Private Limited

Current borrowings
Mr. Sriram Natarajan
Exxora Trading LLP
Chayagraphics Healthcare Private Limited

Trade payables
Coreintegra Global Services Private Limited
Chayagraphics Healthcare Private Limited

Employee related payables

Mr. Sriram Natarajan

Mr. Shiva Sriram

Mrs. Sangeetha Sriram

Dr. Chandrasekhar Bhaskaran Nair
Mrs. Anita Chandrasekar

Director Sitting fees
Dr. Arun Kumar Jha
Dr. Balram Bhargava
Mrs. Nupur Garg

Balances receivable from related parties are as follows:

Receivables from related parties- considered doubtful

Gayathri Photon Aqua Private Limited
Loan - Current (Unsecured)
Optrascan India Private Limited

Interest accrued on loans given
Optrascan India Private Limited

Notes

1. The to the key

CEOQ and Director
Director
Relative of key managerial personnel

CEO and Director
CEO and Director
Subsidiary of an associatc

CEO and Director

Director

Relative of key managerial personne!

Chief Financial Officer (for the period May 08, 2023 to March 26, 2024)
Dircctor

Chief Financial Officer (w.c.f. June 05, 2024)

Company Secretary and Compliance Officer (w.e.f. September 03, 2024)
Shareholder with whom transaction exist during the year

Director
Director
Director

Associate Company

Enterprise with common director

CEO and Director
Sharet with whom exist during the year
Enterprise where key managerial personnel exercise significant influence

Enterprise with common director
Enterprise where key managerial personnel exercise significant influcnce

CEO and Director
Relative of key managerial personnel
Director
Director
St with whom exist during the vear
Director
Director
Director
where key ial p | exercise significant influence

Subsidiary of an associate

Subsidiary of an associate

1 does not include employ

to provident fund and p

622 497
019 0.01
133 1.30
- 62.00
= 125.17
9328 -
2442 18.18
1438 2.40
2746 23.78
- 7.43
2598 19.50
115 -
1.07 -
1438 3.55
063 -
0.63 -
025 ~
415,52 -
(¥ in Million)

March 31, 2024

T March31,2035  March3L204

0.24

473.72

2507

285

344
30.00

0.63
0.63
0.25

9328

332

452.26
23.63
1.30

0.08

1.30
25.35
0.04
0.88
0.19

0.21

made for gratuity and leave benefits, as they are determined on an actuarial basis for the Group as a whole.

2. All transactions entered into with related parties defined under the Companies act, 2013 were as per the contractual terms with the respective related parties. Outstanding balances at the year-end are unsecured and settiement
occurs in cash as per the credit terms with the respective related parties.

3. Refer note 6A and 4.2 for details of stake acquired by the Group in Optrascan and PHC during the year ended March 31. 2025 and March 31, 2024 respectively.

4, Details of loans under section 186( 4) of the Companies Act, 2013 *:

- During the year ended March 31, 2025:

(@ in Million)

Name of loanee Rate of interest | Secured / Unsecured Purpose At the beginning of Loans given Loans received back | At the end of the year
the year
Optrascan India Private Limited 9.50% Unsecured Utilised for working capital purpose - 9328 5 93.28

of any associates or any third partics covered under Section 186 and

dingly, the di

10 that extent does not apply to the Group as at
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37 Segment information - Disclosure pursuant to Ind AS 108 'Operating Segments’

) Basis of identifying operating segments:

An operating segment is a component that engages in business activities from which it may eam and incur exp inchudi and that relate to with any of the other components, whose
operating results are regularly reviewed by the Group's Chief Operating Decision Maker (CODM) to make decisions about resource Ilocation and p and for which discrete financial information is available.
The Group is engaged in the business of facturing chip bascd Di ic Devices, chips and reagents, X-ray equipment's, single / dual detector solutions, digital pathology, ctc. The Group is also engaged in the business of
deweloping diagnostics devices and tests in the bi ing domain and licensing of technology / patents in order to generate revenue. A dingly, the Group's activities and business is revicwed regulardly by the chief operating
decision maker from an overall business perspective, rather than ing its prod vices as individual lidated P Thus, the Group has only onc opcrating scgment, and has no reportable scgment in accordance

with Ind AS- 108 ‘Operating Scgments'.

b) The Chief Operating Decision Maker ("CODM") of the Group for the year ended March 31, 2025 and March 31, 2024, has becn identificd as Board of Directors (BoD) of the Group.

(i) The entity wide disclosures as required by Ind AS-108 are as follows:

(X in Million)
Particulars For the year ended For the year ended
o ) March 31, 2025 March 31,2024
Sale of products 07482 3,197.25
Other ing revenue 229.36 168.36
Total 10,204.18 8,365.61
(i) Geographical information
Revenue from customers (X in Million)
Particulars For the year ended For the year ended
March 31, 2025 March 31,2024
India 8,232.78 7,543.13
Qutside India 1,971.40 82248
Total 10,204.18 8,365.61
Non-current assets**
Particulars March 31, 2025
India 3,78527
Qutside India -
Total 3,78527

** Non current assets docs not include deforred tax assets, investments accounted using equity method, non-current financial assets and non-current tax assets.

(iii) Revenue from a customer accounted for ¥ 5,040.00 Million which was more than 10% of total revenue of the Group during the year ended March 31, 2025. During the year ended March 31, 2024 revenue from two customers
accounted for 2 3,571.66 Million which was more than 10% of total revenue of the Group for the said year.

38 Disclosures on financial instruments

'I‘hissecﬁongivc:anwvcrvicwaf!hcsigm’ﬁca.rmofﬁmncidinsmnncmsforﬂ:cGmupmdpmvidcsaddiﬁaulinﬁ:mnionmbalamshoetimmﬂmmntainﬁnmcialhmmm.

The details of material accounting policies, including the criteria for ition, the basis of and the basis on which income and expenscs are recoguised in respect of each class of financial asset, financial Hability and
equity instrument are disclosed in accounting policy to the financial statcments.

(a) Financial assets and liabilities
The management assessed that cash and bank balances, trade ivables, trade payables, and other current financial assets and liabilities approximate their carrying amounts largely due to the short-term maturitics of these

instruments. Non-current financial assets and ies arc di d using an appropriate di ing rate where the time value of money is material.

The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March 31, 2025 and March 31, 2024:

(X in Million)
Carrying and Fair Value

Particulars . March 31, 2025 March 31, 2024
Financial assets
At Amortised cost
(i) Loans 9328 -
(i) Trade receivables 2,716.60 4,254 .46
(i) Cash and cash equivalents 1,147.48 221.10
(iv) Bank balances other than cash and cash equivalents 143.06 -
(v) Other financial assets 39342 353.29
At Fair value through statement of profit and loss
(i) Investments 0.03 0.03
Total 4,493.87 4,828.88
Financial liabilities
At Amortised cost
(i) Borrowings 1,231.63 1,745.77
(ii) Trade payables 2.302.12 939.88
(iii) Leasc liabilities 237.69 90.48
(iv) Other financial liabilities 509.15 380.57
Total 4,280.39 3,156.70

1. As regards for carrying value of investment in associates, refer note 6A.
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38 Di il on ial i {:
(b} Fair value hierarchy
Queoted prices in an active market (Level 1): This level of hierarchy includes financial assets that arc measured by reference to quoted prices (unadjusted) in active markets for identical assets or liabilitics.
Valuation techniques with observable inputs (Level 2): This level of hicrarchy includes financial assets and liabilitics, measured using inputs other than quoted prices included within Level | that are observable for the asset or
liability, cither dircctly (i.e., as prices) or indirectly (i.c., derived from prices).

asscts and liabilities measured using inputs that are not based on observable market data (unobservable inputs). Fair

Valution techniques with significant unobservable inputs (Level 3): This level of hicrarchy includes financial
they based on available market

values arc determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are
data.

The following table provides an analysis of financial i that are bsequent to initial ition at fair value, grouped into Level I to Level 3, as described below:
(X in Million)

Particulars Fair value measurements at reporting date using

Total Level | Level2 Level 3

March 31, 2025

Financial assets

Investments (at fair valuc through statcment of profit and| 0.03 - - 0.03

loss)

Fi ial liabilities

Borrowings (at amortised cost) 1,231.63 - 1,231.63 -

Other financial liabilities - Put option liability (at fair value| 247.00 - - 247.00

through statement of profit and loss)

March 31, 2024

Financial assets

i (at fair value through statement of profit and 0.03 - - 0.03

loss)

Assets for which fair values are disclosed

Investment property 418.70 = - 41870

Financial liabilities

Borrowings (at amortised cost) 1,745.77 . 1,745.71 -

Other financial liabilitics - Put option liability (at fair value 247.00 - - 247.00

through statement of profit and loss)

(i) Short-term financial assets and liabilities including cash and cash equivalents, trade receivables, other financial assets, trade payables, bank overdrafts and other financial liabilitics arc stated at carrying value which approximately
equal to their fair valuc largely duc to the short-te; ities of these i

hnique. Therefore, for substantially all financial i the fair valuc
b to the reporting dates

(i) M: uses its best jud; in estimating the fair value of its financial instruments. However, there are inherent limitations in any
c;ﬁnmplesenmdabavemnan:casarilyindiaﬁvcofﬁleammmtsthnmeﬁmpmldhavcmlisedorpaidhmkumscﬁmuofmecﬁwdnms.hsuch,ﬁirva}wofﬁnmid‘
may be different from the amounts reported at each reporting date.

(iii)’ﬂmhavebcmmmfcxsbem'eml.cvel1,chelZandlzvelZil‘orﬂnyurendedMnch31,2025andech3l.2024A
(iv)Thei‘airvaiueoflhcpmopﬁonﬁabilhy(mchdedinod:erfmmchlﬁabﬂiﬁa)!obnybﬂcktheaakcheldbynmmmﬂh\gmnhPMSmdl’HCismmumdnlhcpr:smtvdxofdnmdcmpﬁmmmm(ie,cxpemdcuh
outflows).

(c) Financial risk t objectives and policies

The Group's principal financial Liabiliti priscs of loans and b ing; luscliabil'mics,undcmdod\erpa}ibles.'l'hemninpmposcofdmnfnwwﬁlﬁnbﬂiﬁc:i:mfumeﬂheGmm'sopcmnns, ‘The Group's principal financial
assets include trade receivables, other financial assets and cash and bank balances derived from its operations.

In the course of its business, the Group is exposed primarily to fh ions in forcign currency rates, interest rates, liquidity and credit risk, which may adversely impact the fair value of its financial instruments. The Group
has a risk management policy which not only covers the forcign exchange risks but also other risks associated with the financial asscts and liabilities such as interest rate risks and credit risks. The risk management policy is approved
by the Board of Directors. The risk management framework aims to:

(i) create a stable busi planning envi by reduc lheimpactofcummyandhlcmﬁmmﬂum@smﬂtﬁmp'sbmincuplm.
(i) achieve greater predictability to earnings by d ining the financial value of the expected eamings in advance.
Market risk
financial instrument may change as a result of

Market risk is the risk of any loss in future eamings, in realisable fair values o in future cash flows that may result from a change in the price of a financial instrument. The value of a
changes in interest rates, foreign currency cxchange rates, liquidity and other market changes. Future specific market movements cannot be normally predi d with bk Y

(This space has been intentionally left biank}
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38 Disclosures on fi ial instruments (continued)

(1> Market risk- Intcrest ratc risk

Ingerst rate risk is the risk that the fairvalucorf\mxrcushﬂowsoflﬁnancinlixmmntwillﬂwmmbecumofchmgcsinmarkctint:n::tm,mﬁw‘smmmhﬁskofdxmmmmhmmmmmm
primurily to the Group’s debt obligations with floating interest rates. Thus profits and cash flows from financing activitics are dependent on market interest rates. Further, any decline in the credit rating of the Group will have an

adwerse impact on the interest rates.

The Group has interest-bearing assets in the form of cash and cash cquivalents (current deposits). Thus profits and cash flows from i
i ions. During the year ended March 31, 202

balances with banks in current accounts for

and its daily

yiekd from time deposits and current accounts) at 6.45% per annum (March 31, 2024: 3.54% per annum).

The interest rate profile of the Group's i bearing financial i

as reported to the management of the Group is as follows:

are ds dent on market interest rates. The Group does not eam any interest on

5, the Group'’s cash and cash equivalents (current deposits) eamed an effective interest rate (referring to

(%in Million
Particulars March 31, 2025
Fixed rate instruments:
Financial liabilities 44327
Fimancial asscts 509.16
Variible rate instruments:
Financial liabilities 657.72 1,206.57
Interest rate sensitivity
The following table d the sensitivity to 2 “,pouiblechmgcininmrcstmteonlhepo:ﬁonofloansmdbormwingsaf&md,%ﬂiallodmrvaﬁabluheldmmﬂwGmp’spmﬁtbcfommxisaﬂ‘:cmdﬂumgh
the impact on floating rate borrowings as following:
Particulars Increase / decrease in_basis points March 31, 2025 March 31, 2024
Interest rate fluctuation +50 3.29) (6.03)
Interest rate fluctuation -30 3.29 6.03

(2) Market risk- Foreign currency risk

Foreign currency risk is the risk that the fair valuc or future cash flows of an exposure

primarily to the Group's ing and The Group’s exp to foreign v changes for other than USD and EUR is not material.
The following table shows foreign currency exposure at the end of reporting year:
As at March 31, 2025

. Amount in rupees (in|/Amount in rupees (in
Particulars million) for USD | million) for EUR
Financial Assets
Tmpact on profit and loss:
5% increase 11.84 -
5% decrease (11.84) -
Financial labilities
Impact on profit and loss:
5% increase (21.56) (3.56)
5% decrease 21.56 3.56
As at March 31, 2024

" Amount in rupees (in
Particulars million) for USD
Financial Assets
Tmpact on profit and loss:
5% increase 226
5% decrease (2.26) |
Financial liabilities
Impact on profit and loss:
5% increase (i0.81)
5% decrease 1091

(This space has been intentionally lefi blank)

will fluctuate because of changes in foreign exchange rates. The Group's exposure to the risk of changes in foreign exchange rates relates
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(i&) Credit risk

Creit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Financial instruments that are subject to credit risk and concentration thereof principally

comsist of loan receivables, trade receivables, cash and cash equivalents, bank balances and other financial asscts of the Group.

Thae carrying value of financial assets represents the maximum credit risk. The maximum exposure to credit risk was 2 4,493.87 Million (March 31, 2024: X 4,828.88 Million), being the total carrying value of investments (other than

imvestments accounted for using equity method), loans receivables from related parties, trade receivables, cash and cash equival bank balances and other financial asscts of the Group.

Cusstomer credit risk is managed based on the Group's cstablished policy, procedurcs and control relating to credit risk An imp analysis is performed at each rep date on an individual basis for
major customers. The Group does not hold collateral as security. Further, the top 5 of the Group it to more than 46% (March 31, 2024: top 6 customers contributes to more than 73%) of the gross trade receivables
as atMarch 31, 2025.

Wiﬁmpectmedemccivnbles.ﬂmeup}msemstitmadﬂwmnnstomvicwmereucivabksonperiodicbas'smdtotxkcneeessarymitigakas.whcmvcrmquimdTheGrmpcnm:s 1 for d receivables based on
historical credit Joss experience and is adjusted for forward looking i ion. The of trade ivables is based on the ageing of the receivables that are due.

Refer note 7 and 10 for movement in expected credit loss for the year ended March 31, 2025 and year ended March 31, 2024.

Credit risk from balances with bank and financial institutions and in respect to loans and security deposits is managed by the Group's treasury department in accol

only with approved counterparties and within credit limits assigned to cach counterparty. The limits are sct to mini the jon of risks and th

payments.

(i) Liquidity risk

rdance with the Group's policy. Investments of surplus funds are made
mitigate financial loss through counterparty’s potential failure to make

Liquidity risk refers to the risk that the Group cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure that funds arc available for use as per requirements. The

Group invests its surplus funds in bank fixed deposit, which carry no or low market risk.

The Group monitors its risk of shortage of funds on a regular basis. The Group’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, bank loans, etc. The Group assessed

the concentration of risk with respect to ing its debt and luded it to be medium,
The ing table below ises the maturity profile of the Group’s financial liabilities based on 1 undi dp
(X in Million)
Particulars 0-1 years 1 to 5 years > 5 years Total
March 31, 2025
Bormowings” 1,170.19 62.57 - 1,232.76
Lease liabilities 81.08 186.15 35.97 303.20
Trade payables 2,302.12 - - 2,302.12
Other financial liabilities 262.15 247.00 - 509.15
3,815.54 495.72 3597 4,347.23
March 31, 2024
Borrowings” 1,594.53 152.36 - 1,746.39
Lease liabilities 48.84 41.97 23.29 114.10
Trade payables 939.88 - - 939.88
Other financial liabilitics 133.57 247.00 - 380.57
271682 441.33 2329 "3,181.44 |

# excludes interest payment.
39 é-pitul management

The Group's capital management is intended to create value for shareholders by facilitating the meeting of long-term and short-term goals of the Group.

The Group determines the amount of capital required on the basis of annual business plan coupled with long-term and short-term strategic investment and expansion plans. The funding needs are met through equity, cash generated

from operations, long-term and short-term borrowings.

For the purpose of the Group”s capital management, capital includes issued equity capital, and all other cquity reserves attributable to the equity share holders of the Group.

The Group its capital and makes adj in light of changes in i ditions and the requi of the financial

payment to shareholders, return capital to shareholders or issue new shares. The Group monitors capital using a gearing ratio, which is
an optimum level to ensure that the debt related covenants are complicd with.

. To maintain or adjust the capital structure, the Group may adjust the dividend
total debt divided by total capital plus total debt. The Group’s policy s to keep the gearing ratio at

® in Million)
Particulars March 31, 2025 March 31, 2024
Bomrowings and lease liabilities {refer note 16 and note 34) 1,469.32 1,836.25
Less: Cash and bank balances (refer note 12) (1,290.54) (221.10
Total debts (A) 178.78 1,615.15
Equity share capital (refer note 14) 22.56 2254
Other equity (refer note 15) 9.661.35 8,211.27
Total capital (B) 9,683.91 8,233.81
(Capital and net borrowings & lease liabilities C= (A+B) 9,862.69 9&9&
Gearing ratio (%) D= (A/C) 1.81% 16.40%|

lnordenoachicvc!hisovcnllobjecﬁvc,dtGmnp‘smpinlmnagemm,mmgxtmhcrthinss.aimsmmmthahmmﬁnmcﬂwvcmnumhcdmﬂwinmm-bwhgbuua:dbomﬁingszndleﬁeliabiljﬁesﬂmdeﬁnc

capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings.




"9 9100 19521 08Ty “3duenut jueoyuBis BulIEIGo JO o1ep oY) WOy porgiow Ajnba Sursn Pajun0dTe 51 SWLs Y} pue “duf WRosEdQ Ul 1YBL Butjos 989'61 parmboe pey Aueduio) WRIRY Oy ‘SZ0T ‘1€ YO POpUS Jeak oy Butng '

*§Z0T ‘1€ Yompy 91 “Auedwio)) yuared o Jo se atep Suruodar sures ay) 0} dn UMBIP USSq SRy
i pue suonBuILl
V9 10U Jaje1 OS]y ‘SwOdul dAIsUSR1dUIOD [B10] pUB awoou eArsusyaIduIod Jayjo ‘ss0] pup Jijoid “sjasse jou Jo oreys s,dnoin Auo siuesaidal oup usosendQ pue payur WAL (RIpuy) sot

‘7' 910U J0Ja1 OS[ "[01}u0d BunnboE JO OTEp A} WOL] PAVPIOSUOD ST AWLS IY} U PIWITT AWALI (RIpU) dmIYIWOH sAsouBoid ut L Sunoa gy ps poxmbou puy dnoin oY) ‘bZOT ‘1€ YA PapuR Jeak ay) Bubng T

pue

LBIpISqns jo [erousuy yL’s

Tepl

1apnjour bR
d ayL'e

U2 10) P

i / 210j2q e I SUOBPUEIS 9A110adSAI 31y} WI0I] PAISPISUOD 133G vy samiy ayy, °|
70°610°1 (zs'0) ¥S'610°1 LE'SST'S oy
(90°L21) - (90°Lz1) (88°891) (SUOHBUILILD / ipe uopyjosuo)y
96 €81 (910} ZU$81 95 S SOLIIPISNS U] 15040101 SUI[[OIIU0S-UON
71°796 %00°001 (o0 %00°001 8¥'296 %00°001 69'70L'8 %00'001 ®10L-qng
(L10) %C0°0) - - L10) (%20°0) 89T %0€ 0 %117C BIO0SSY BIpU[ AT deAL (BIpu]) SO RNIE
(69°81) (%06'1) # = (69'81) (%¥6'1) (LSt1) (%L1°0) %S P Amipisqng eipuj (PRI SlRALI] (B1pUT) aeoYiEoH SAs0ud0Id| |
(zo'vz) (%87 £2) LYo (%95 0£1) (6v'v27) (A1) (EP 11D (%821 %Lb'S9 1pISqS eipuj PRI OJUALI] SWIoJSAS [BOIPOIN 5K50UB0Id| 9
- - - - = - (99°0) (%10°0) %00°001 Arerpisqng eipu POIIUTT OWALIJ AI0USOIG [Pryway| ¢
- - - - - - (F8'8) o010 %00001 Areipisqng BIpuj Pamury aRALY saouang Ay reydiegl ¢
- - - Lo - - (e£0) (%10°0) %0000 1 Krepisqng wIpu Pa1IWII SfRAL S/OYIRSH RIFIg] €
0676 %986 €10 (%11°9€) LLYG %58 6 00°€1E %09°€ %0000 1 Amipisqng Bipu] oI SlEALd 211G T
010111 %8EST (960) %L9°99T 901111 %EP ST YR 66YR %L9'L6 : Aweduio)) juang wipy| paliury sonsoudsiq OO | |
&ro baog pue yyoad sjo85% Jou siydgs Buyor
wogfy uy 3 anpsugardutod oyt uy aysuayaduiod Jogio wofpw u > g.M..eaeuwa g uofpuw U 3 parepHoSu02 Jo % sy | PUE (Apsanpuy
18103 J0 % 5V PAEPIOSUOI JO %, 5V pur Apsanp) uonesodio
PRY 53533y dpamopney 30 Agumo)
Swioduy dapsuagarduio)) (80,1, uy dxwys (Pwodut anisudndrduod 1oy)o uf Jeys (5501 pue yyoud w anwyg 1ORIINH P90l dpjsioumo 3ARdIYR
SnujL 1955 [¥)0) '] (FNIMALY) / SPSSERN | 19 oFepuesang
Ay oy jo awmmN| IS |
PZOT 1€ PIEIW IE 5Y
09°CHYL (€v'L) €OISVL SETLY6 [
(iLLvD) - (1L LoD (18'429) SUOITEUTII /SIUSUNSNIPE UOTEPI[0SUo))
79'69 8€°0 ¥Z'59 011 SOURIPISQNS Ul 15913101 SUT[JOITUOS-UON|
69'5Z8°1 %00°001 s’ %00°001 [ %00°001 7L'80£°01 %00°001 B101-qng
(L9'61) (%62°1) = - Lo61) (%871) 91pS %ES 0 %8961 AWIIOSSY vsn o U] wosendol ¢
(£0'0) (%00°0) = - (£0'0) (%00°0) $9'ST %ST 0 %1 1°2C ABROSSY B1pyj e 3L (B1puf) SonyduiBesey)l 8
091 %01°0 - = 09't %010 Lez1) (%€1°0) %PS ¥S Areipisqng eipuy POIIIT SjEA L] (VIpU]) 1EOU} B9 SASOUROId| [
(92°9%) (%€0°€) (60'1) %96°€1 L1'sy) (%¥6°7) (89°LST) (%ES'1) %LY'S9 Amipisqng eIpU| PN AEAL] SWIISAS [BITPA SAsoufiosd| 9
890 %400 - - 890 %00 z0'0 9000 %00°001 Aripisqng eipul poyury sieag Afiouoorg prjuRy| <
688 %850 - e 688 [%8S°0 SO0 %000 %00°001 Amipisgng »Ipuf PRI ILALLJ $IOUIIDE I E._&oon; t
8E0 9%20°0 - - 860 [%20°0 S0°0 %000 %00°001 Arerpisqng wIpuy paIury AeAld areqRaH 2i31E| €
TLssl %L1'T1 (£6'2) %I$'LE S9'881 [9%60€°T1 ZL86Y %V8'Y %00°001 Awipisqng eipyj painui] aeAug d9191g| ¢
8E'P6E'] %8€°16 (6L'€) %ES 8 L1'86ET [%81°16 TL06'G %096 Aueduio) juoseg BIpuj pou] sonsoudeiq Olqjo | |
oY uy uES“_ES a2 uEMun_ ss0; pue jyoud AT jau Sy3st 3upoa
s o.n._u.wu.aﬁ sy o L_,“nﬁaa.u”“ .M._..u S PAINPIONOT JU % 5y e PAEPOSI03 J0 %, vy | pue (Apaaipur
pue dmpsuogepy uoyerodioduy
QuI03u] aasuaasduIo)) [¥10), uf Mg w03 aAswRId 03 90 Uy Awy d (FONRIGEH 1210} P e §o kuoed
i f 1 S 15501 pus jyoud up deyg duysroumo 2aR3249
snupu 5)asse [£)0) 3'f (SIPHIqEY) / S185¢ 1Oy P
Aigud ap jo sureN| IS

STOTTE PO e 5y

uoyeuiou] dnosn) Lioyme)s gp

SZ0Z 1€ UPIEI PIPUa 1¥aA Ul 0] SIUGTHIIEIG [EPURLL] SV PUI PIIEPIOSUO) U 01 510N

(parnuyy ANvARg sIT

6067000 TA000TYDSTIEEN (NID) #2quny Ajyuapy apeioduo))
10 OGO AH 0)) papary SR 1a OIqIoW




Molhio ics Limited ly Molbio Di; ics Private Limited)
Corporate Identity Number (CIN): U33125GA2000PLC002909
Notes to the Consolidated Ind AS Financial Statements for the year ended March 31, 2025

41 Investment in associates

Name of Associates

March 31, 2024

Chayagraphics (India) Private Limited (CGIPL")

No. of shares heid Equity sharehol

2,918,827

22.11%)

{OptraScan, Inc. (‘Optrascan’)

The Group's interest in above entities is accounted for using the equity method in the consolidated Ind AS financial financial of the based on its Ind AS financial statements, and
reconciliation with the carrying amount of the investment in consolidated Ind AS financial statements are sct out below:
Summarised balance sheet as at:
(X in Million)
March 31, 2025 March 31, 2024
Particulars - .
Optrascan * CGIPL Optrascan * CGIPL
Non-current assets 30.08 115.95 - 11597
Current asscis 168.98 085 - 1.08
Non-current liabilities (15.28) - - -
Current liabilitics (208.60) ©81) - 0.91
275.18 115.99 - 116.14
Equity shareholding 19.68% 22.11%) = 2.11%
Group’s Share in equity 54.16 25.65 - 25.68
| Goodwill 341.69 34.15 - 34.15
G ’s amount of the investment 395.85 59.80 - 59.83
Revenue from operations 57.64 - - -
[Other income +.19 - - 3
Total Income 61.83 - - -
Cost of raw matcrial and components consumed 26.12 - = -
Decrease in inventories of finished goods, work-in-progress and traded goods 209 - - -
np benefit expenses 72.20 - - -
Depreciation and amortisation expenses 315 0.13 - 0.03
[Finance costs 6.25 - - -
|Other expenscs 52.69 - - 0.72
Total expenses 162.50 0.13 - 0.75
Loss before tax (100.67) (0.X3)) (0.73)
[ Tax expenses 068 - -
Loss for the period / year (99.99) (0.1 - (0.75)
{Other comprehensive (loss) / income 1ot to be reclassified to profit or loss in subscquent periods:
(i) Re-measurement (losses) / gains on defined benefit plan 005 - = =
Income tax effect on above - - - -
Total comprehensive income for the period / year (99.94) 0.13)’ - 0.75){
Group’s share of profit for the period / year (19.67) 0.03)} - (0.17)]

* The Parent Company has acquired 19.68% stake in OptraScan, fnc. on October 24, 2024. Pursuant to which Optrascan has become associate of the Parent Company.

The associates had no contingent liabilities or capital commitments as at March 31, 2025 or March 31, 2024

(This space has been intentionally left blank)
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©ther Statutory information
) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property under the Benami

Tansactions (Prohibition) Act, 1988 and rules made thereunder.

(i) The Group does not have any transactions with companies struck off during the year.
i) The Group has not traded or invested in Crypto currency or Virtual Currency during the year ended March 31, 2025 and March 31, 2024.

(i) The Group has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). Also refer note 35.

(%) The Group has not been declared wilful defaulter by any bank, financial institution, government or government authority.

() Duting the yea, the Group has not advanced or loaned or invested funds to any other person(s) ot entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Parent Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vil) During the year, the Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
wiiting or otherwise) that the Group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries, or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Daring the previous year ended March 31, 2024, BPL has identified that fraud has been done against the BPL involving an employee with certain vendors. Based on the internal
evaluation by the g t, it was concluded that the alleged employees had misappropriated funds of BPL amounting to / material fraud Z 6.09 Million for its own benefits by

falsifying various documents and records. Accordingly, the manag t has taken y legal actions against the alleged employee including registration of first information
reyport for the recovery of misappropriated funds and has terminated his employment and has been arrested.

During the year ended March 31, 2025, the Parent Company has identified amounting to ¥ 4.43 Million that frauds have been done against the Parent Company by certain external
parties. The Parent Company has been deceived by the external parties by falsifying various documents and impersonating as the customer/vendor of the Parent Company.
Accordingly, the management has taken necessary legal actions including registration of first information report for the recovery of payments being made to illegitimate external

patties.

As at March 31, 2025, trade and other payables amounting to ¥ 4.81 Million (March 31, 2024: ¥ 5.41 Million), advance from customers amounting to ¥ 12.68 Million (March 31,
2024:% 12.16 Million) and trade and other receivables amounting to Z 8.55 Million (March 31, 2024: ¥ 5.86 Million) towards purchase and sale of goods and services respectively,
which are outstanding beyond permissible time period stipulated under the Master Circular on Import of Goods and Services and Master Circular on Export of Goods and Services
issued by Reserve Bank of India (‘the RBI'), which states that payments against imports of goods and receipts against exports of goods and services shall be made within defined
regulatory timelines from date of shipment.

The management is in the process of regularising the above non-compliances, with the appropriate regulatory authorities and is of the view that penalties, if any that may be
imposed on the Group would not be material. Accordingly, no adjustments have been made by the management in these consolidated Ind AS financial statements in this regard.

MCA has amended the Rule 3 of the Companies (Accounts) Rules, 2014 (the “Accounts Rules”) vide notification dated August 05, 2022, relating to the mode of keeping books of
account and other books and papers in electronic mode. Back-ups of the books of account and other books and papers of the Group maintained in electronic mode are now required
to be retained on a server located in India on daily basis (instead of back-ups on a periodic basis as provided earlier) as prescribed under Rule 3(5) of the Accounts Rules. The
Group is in compliance with the above requirements except for the certain accounting softwares maintained by third-party software provider for which management is not in
possession of necessary information to determine whether the backup is done on daily basis or in physical servers located in India.

(This space has been intentionally left blank)
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47 “The Parent Company, subsidiaries and iates which are companies incorporated in India and whose financial statements have been audited under the Act have complied with

49

the requirements of audit trail, except for the following instances.

Additionally, the audit trail of prior year has been preserved by the Parent Company, subsidiaries and associates which are companies incorporated in India as per the statutory
requirements for record retention to the extent it was enabled and recorded in the previous year.

Tnstances C t

Tnstances of accounting software for maintaining its books of account for|The Parent Company and one subsidiary has used certain accounting softwares for maintaining its
which audit trail feature is not enabled for certain changes made, if any, using|books of account which has a feature of recording audit trail (edit log) and the same has operated
privileged/ administrative access rights throughout the year for all relevant transactions recorded in the software, except that audit trail
feature is not enabled at the database level in so far as it relates to an accounting software.

Instances of accounting software for maintaining its books of account which|{One subsidiary and one associate did not had a feature of recording audit trail (edit log) facility and
did not had a feature of recording audit trail (edit log) facility and the same did|the same did not operate throughout the year for all relevant transactions recorded in the software.
0t operate throughout the year for all relevant transactions recorded in the
software

Instances of absence of requisite information in service organisation controls|One subsidiary has used payroll software which is operated by a third-party software service
report providers, for maintaining its books of account. Management is not in possession of necessary
information to determine whether audit trail feature of the said software was enabled and operated
throughout the year for all relevant transactions recorded in the software or whether there were any
instances of the audit trail feature being tampered with during the year.

Subsequent Event
Subsequent to the year ended March 31, 2025 and pursuant to the approval of the Board of Ditectors and shareholders, as applicable under the provisions of Companies Act, 2013
and all other applicable laws and regulations :-

(i) The Parent Company proposes to undertake an Initial Public Offering (TPO") of equity shares.

(ii) The Parent Company approved the bonus issue of 90,207,800 equity shares of face value of ¥ 1 each. The same has been alloted on the report date and accordingly disclosure
in Earnings per share (EPS) has been updated.

The t has evaluated the likely impact of prevailing uncertainties relating to imposition or enhancement of reciprocal tariffs and believes that there are no material
impacts on the financial statements of the Group for the year ended March 31, 2025. However, the management will continue to monitor the situation from the perspective of
potential impact on the operations of the Group.

(This space has been intentionally left blank)
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50 Certain amounts {currency value or percentages) shown in the various tables and paragraphs included in these Consolidated Ind AS financial statements have been rounded off or
tmincated as deemed appropriate by the management of the Group.
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