
DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 17th  day of June, 2025 (“Execution 
Date”), by and between AGRA-GWALIOR PATHWAYS PRIVATE LIMITED, a company 
registered under the laws of India, bearing corporate identification number 
U45203MP2014PTC032700 and having its registered office at 76 Mall Road Mhow Dist Indore 
MHOW – 453441 (the "Transferee"), and INDIA BUSINESS EXCELLENCE FUND III (IBEF 
III), a scheme of Business Excellence Trust III, a trust set up under the Indian Trusts Act, 1882 and 
registered with the Securities and Exchange Board of India as a Category II Alternative Investment 
Fund vide registration no. IN/AIF2/17-18/0339 dated 14 June 2017, whose trustee is Vistra ITCL 
(India) Limited, a company incorporated under the Companies Act, 1956 and having its registered 
office at The Capital Building, B Wing, 5th Floor, Unit No. 505 A2, Bandra Kurla Complex, Bandra 
(East), Mumbai, Maharashtra – 400051, and for the purposes of this Agreement, acting through its 
investment manager, MO Alternate Investment Advisors Private Limited, a company incorporated 
under the laws of India, having its registered office at 12th Floor, Motilal Oswal Tower, Rahimtullah 
Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai, Maharashtra – 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated June 17, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 18,350 (eighteen thousand three hundred and fifty) equity
shares of the Company on such terms and subject to the conditions as contained in the Share
Purchase Agreement. The Transferee shall be bound by such obligations as specifically set out
in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 17th  day of June, 2025 (“Execution 
Date”), by and between D B BANDODKAR AND SONS PRIVATE LIMITED, a company 
registered under the laws of India, bearing corporate identification number 
U13209GA1963PTC000001 and having its registered office at 2nd Floor Atmaram Commercial 
Complex Dr Atmaram Borkar Road Panaji Goa, GA 403001, India (the "Transferee"), and INDIA 
BUSINESS EXCELLENCE FUND III (IBEF III), a scheme of Business Excellence Trust III, a 
trust set up under the Indian Trusts Act, 1882 and registered with the Securities and Exchange Board 
of India as a Category II Alternative Investment Fund vide registration no. IN/AIF2/17-18/0339 dated 
14 June 2017, whose trustee is Vistra ITCL (India) Limited, a company incorporated under the 
Companies Act, 1956 and having its registered office at The Capital Building, B Wing, 5th Floor, 
Unit No. 505 A2, Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra – 400051, and for 
the purposes of this Agreement, acting through its investment manager, MO Alternate Investment 
Advisors Private Limited, a company incorporated under the laws of India, having its registered office 
at 12th Floor, Motilal Oswal Tower, Rahimtullah Sayani Road, Opp. Parel ST Depot, Prabhadevi, 
Mumbai, Maharashtra – 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated June 17, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 18,350 (eighteen thousand three hundred and fifty) equity
shares of the Company on such terms and subject to the conditions as contained in the Share
Purchase Agreement. The Transferee shall be bound by such obligations as specifically set out
in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 17th  day of June, 2025 (“Execution 
Date”), by and between M/S GURMEET INVESTMENTS, a partnership firm registered under the 
laws of India, bearing permanent account number AAACD5984F and having its registered office at 
Ground Floor, Rebecca Building, Plot 457, 14th Road, near Ambedkar Garden, Chembur, Mumbai - 
400071 (the "Transferee"), and INDIA BUSINESS EXCELLENCE FUND III (IBEF III), a 
scheme of Business Excellence Trust III, a trust set up under the Indian Trusts Act, 1882 and 
registered with the Securities and Exchange Board of India as a Category II Alternative Investment 
Fund vide registration no. IN/AIF2/17-18/0339 dated 14 June 2017, whose trustee is Vistra ITCL 
(India) Limited, a company incorporated under the Companies Act, 1956 and having its registered 
office at The Capital Building, B Wing, 5th Floor, Unit No. 505 A2, Bandra Kurla Complex, Bandra 
(East), Mumbai, Maharashtra – 400051, and for the purposes of this Agreement, acting through its 
investment manager, MO Alternate Investment Advisors Private Limited, a company incorporated 
under the laws of India, having its registered office at 12th Floor, Motilal Oswal Tower, Rahimtullah 
Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai, Maharashtra – 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated June 17, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 18,350 (eighteen thousand three hundred and fifty) equity
shares of the Company on such terms and subject to the conditions as contained in the Share
Purchase Agreement. The Transferee shall be bound by such obligations as specifically set out
in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed this 17th day of June, 2025 (“Execution 
Date”), by and between MR. MAHENDRA FULCHAND SUNDESH, an individual, holding PAN 
AAAPF1708N and residing at 801-B, Mazda Apartment, 65/67, Bhulabhai Desai Road Near Breach 
Candy Hospital Mumbai, Cumballa Hill. Mumbai - 400026 (the "Transferee"), and INDIA 
BUSINESS EXCELLENCE FUND III (IBEF III), a scheme of Business Excellence Trust III, a 
trust set up under the Indian Trusts Act, 1882 and registered with the Securities and Exchange Board 
of India as a Category II Alternative Investment Fund vide registration no. IN/AIF2/17-18/0339 dated 
14 June 2017, whose trustee is Vistra ITCL (India) Limited, a company incorporated under the 
Companies Act, 1956 and having its registered office at The Capital Building, B Wing, 5th Floor, 
Unit No. 505 A2, Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra – 400051, and for 
the purposes of this Agreement, acting through its investment manager, MO Alternate Investment 
Advisors Private Limited, a company incorporated under the laws of India, having its registered office 
at 12th Floor, Motilal Oswal Tower, Rahimtullah Sayani Road, Opp. Parel ST Depot, Prabhadevi, 
Mumbai, Maharashtra – 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated June 17, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 18,350 (eighteen thousand three hundred and fifty) equity
shares of the Company on such terms and subject to the conditions as contained in the Share

Purchase Agreement. The Transferee shall be bound by such obligations as specifically set out

in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 17th  day of June, 2025 (“Execution 
Date”), by and between MATRIX CLOTHING PRIVATE LIMTIED, a company registered under 
the laws of India, bearing corporate identification number U74899HR1977PTC037242 and having 
its registered office at Matrix Clothing Complex Mohammadpur Khandsa Road, Gurgaon, Haryana, 
India, 122001 (the "Transferee"), and INDIA BUSINESS EXCELLENCE FUND III (IBEF III), 
a scheme of Business Excellence Trust III, a trust set up under the Indian Trusts Act, 1882 and 
registered with the Securities and Exchange Board of India as a Category II Alternative Investment 
Fund vide registration no. IN/AIF2/17-18/0339 dated 14 June 2017, whose trustee is Vistra ITCL 
(India) Limited, a company incorporated under the Companies Act, 1956 and having its registered 
office at The Capital Building, B Wing, 5th Floor, Unit No. 505 A2, Bandra Kurla Complex, Bandra 
(East), Mumbai, Maharashtra – 400051, and for the purposes of this Agreement, acting through its 
investment manager, MO Alternate Investment Advisors Private Limited, a company incorporated 
under the laws of India, having its registered office at 12th Floor, Motilal Oswal Tower, Rahimtullah 
Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai, Maharashtra – 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated June 17, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 18,350 (eighteen thousand three hundred and fifty) equity
shares of the Company on such terms and subject to the conditions as contained in the Share
Purchase Agreement. The Transferee shall be bound by such obligations as specifically set out
in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 17th day of June, 2025 (“Execution 
Date”), by and between MR. PADAM KUMAR AGARWALA, an individual, holding PAN 
AEFPA6531H and residing at 10/A, Burdwan Road, Alipore, Kolkata, Alipore, West Bengal – 
700027 (the "Transferee"), and INDIA BUSINESS EXCELLENCE FUND III (IBEF III), a 
scheme of Business Excellence Trust III, a trust set up under the Indian Trusts Act, 1882 and 
registered with the Securities and Exchange Board of India as a Category II Alternative Investment 
Fund vide registration no. IN/AIF2/17-18/0339 dated 14 June 2017, whose trustee is Vistra ITCL 
(India) Limited, a company incorporated under the Companies Act, 1956 and having its registered 
office at The Capital Building, B Wing, 5th Floor, Unit No. 505 A2, Bandra Kurla Complex, Bandra 
(East), Mumbai, Maharashtra – 400051, and for the purposes of this Agreement, acting through its 
investment manager, MO Alternate Investment Advisors Private Limited, a company incorporated 
under the laws of India, having its registered office at 12th Floor, Motilal Oswal Tower, Rahimtullah 
Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai, Maharashtra – 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated June 17, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 18,350 (eighteen thousand three hundred and fifty) equity
shares of the Company on such terms and subject to the conditions as contained in the Share

Purchase Agreement. The Transferee shall be bound by such obligations as specifically set out

in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed this 10th day of July 2025 by and between P P 
SUPPLIERS & AGENCIES PRIVATE LIMITED, a company registered under the laws of India, 
bearing corporate identification number U51909WB1989PTC045881 and having its registered office 
at 2 Hare Street Nicco House 3rd Floor Near Bankshall Court Kolkata, 700001, West Bengal, India (the 
“Transferee”), and MOTILAL OSWAL WEALTH LIMITED, a company registered under the laws 
of India, bearing corporate identification number U67110MH2002PLC135075 and having its registered 
office at Motilal Oswal Tower, 6th Floor, Rahimtullah Sayani Road, Opposite Parel ST Depot, 
Prabhadevi, Mumbai City, Mumbai, Maharashtra, India, 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated July 7, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 18,350 (Eighteen Thousand Three Hundred and Fifty)
equity shares of the Company on such terms and subject to the conditions as contained in the

Share Purchase Agreement. The Transferee shall be bound by such obligations as specifically

set out in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and

(ii) any other information relating to the Company that is required to be provided to the
Transferee under applicable Law

3. Undertakings

3.1 The Transferee hereby acknowledges that it has received a copy of, and has read and 



3.1 The Transferee hereby acknowledges that it has received a copy of, and has read and 
understands, the Shareholders' Agreement, and covenants, agrees and confinns that it shall be 
bound by all provisions of the Shareholders' Agreement as if it was an original party thereto. The 
Transferee !'urther acknowledges that, except for the information rights set forth in Clause 2 
above and the right set forth in Clause 5.2 of the Share Purchase Agreement, it shall not be 
entitled to any other rights in or in relntion to the Compnny and the Shareho~ders' Agreement 
shall have full force and effect on it, ond shall be read ond construed to be binding on it. The 
Transferee will also be subject to all the obligations set forth in the Share Purchase Agreement. 

3.2 The Transferee agret!s and acknowledges that the rights and obligations which accrue to tht: 
Transferee purstrant to any acquisition of Securities, shall, subject to Clause l 7 of the 
Sharehol-dcrs' Agreement, be equivalent to and shall not be in excess of the rights which the 
Transferor would have had in relation to such Securities. 

4. Governing Law • 

This Deed shall be governed by and construed in accordance with the Applicable Laws of India. 
The terms and conditions of the Shareholders' Aoreement in relation to the provisions regarding 0 
arbitration and other terms and conditions shall be deemed to have been incorporated in this 
Deed. 

SIGNED BY: 

By: MOTILAL OSWAL WEAL TH LIMITED 

Name: Sandipan Ros 0-"" ¾ ~ I 

Titie: Chief Investment Officer 

p P SUPPLIERS ANO AGENCIES PVT. l\ u. 

Y: 

Witness: 

Name: 

By: PPS LIERS & AGENCIES PRIVATE LIMITED W~tness: 

Name: fJI R A-5 • .JAl-A N Name: 

Title: 'J)/ ~ £c TD R. 



DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 4th  day of July, 2025 (“Execution 
Date”), by and between BAID TECHVENTURES LLP, a limited liability partnership firm and 
having its registered office at Suite No. 523 Tower B, Plot No. 11, Jasola Sukhdev Vihar Sarita Vihar, 
New Delhi – 110025 (the "Transferee"), and INDIA BUSINESS EXCELLENCE FUND III 
(IBEF III), a scheme of Business Excellence Trust III, a trust set up under the Indian Trusts Act, 
1882 and registered with the Securities and Exchange Board of India as a Category II Alternative 
Investment Fund vide registration no. IN/AIF2/17-18/0339 dated 14 June 2017, whose trustee is 
Vistra ITCL (India) Limited, a company incorporated under the Companies Act, 1956 and having its 
registered office at The Capital Building, B Wing, 5th Floor, Unit No. 505 A2, Bandra Kurla 
Complex, Bandra (East), Mumbai, Maharashtra – 400051, and for the purposes of this Agreement, 
acting through its investment manager, MO Alternate Investment Advisors Private Limited, a 
company incorporated under the laws of India, having its registered office at 12th Floor, Motilal 
Oswal Tower, Rahimtullah Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai, Maharashtra – 
400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group, 
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed 
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the 
Company.

B. Pursuant to a share purchase agreement dated July 4, 2025 (“Share Purchase Agreement”), 
the Transferor has agreed to transfer 9,175 (Nine Thousand One Hundred Seventy Five) 
equity shares of the Company on such terms and subject to the conditions as contained in 
the Share Purchase Agreement. The Transferee shall be bound by such obligations as 
specifically set out in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that, 
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee, 
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and 
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 4th day of July, 2025 (“Execution 
Date”), by and between MR. RAMAKRISHNAN RAMAMURTHI, an individual, holding PAN 
ADWPR4815R and residing at A 44 , Kalpataru Residency, Plot no.107 E, Kamani Marg, Opp 
Cinemax theatre Sion East, Mumbai- 400022 (the "Transferee"), and INDIA BUSINESS 
EXCELLENCE FUND III (IBEF III), a scheme of Business Excellence Trust III, a trust set up 
under the Indian Trusts Act, 1882 and registered with the Securities and Exchange Board of India as 
a Category II Alternative Investment Fund vide registration no. IN/AIF2/17-18/0339 dated 14 June 
2017, whose trustee is Vistra ITCL (India) Limited, a company incorporated under the Companies 
Act, 1956 and having its registered office at The Capital Building, B Wing, 5th Floor, Unit No. 505 
A2, Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra – 400051, and for the purposes of 
this Agreement, acting through its investment manager, MO Alternate Investment Advisors Private 
Limited, a company incorporated under the laws of India, having its registered office at 12th Floor, 
Motilal Oswal Tower, Rahimtullah Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai, 
Maharashtra – 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated July 4, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 9,175 (Nine Thousand One Hundred Seventy Five) equity
shares of the Company on such terms and subject to the conditions as contained in the Share

Purchase Agreement. The Transferee shall be bound by such obligations as specifically set out

in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed this 10th day of July 2025 (“Execution Date”), 
by and between MR. SUDHINDAR KRISHNAN KHANNA, an individual, holding PAN 
AARPK1528J and residing at 9, Nariman Building, 162, Maharishi Karve Road, Nariman Point, 
Mumbai – 400021, Maharashtra, India (the "Transferee"), and MOTILAL OSWAL WEALTH 
LIMITED, a company registered under the laws of India, bearing corporate identification number 
U67110MH2002PLC135075 and having its registered office at Motilal Oswal Tower, 6th Floor, 
Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai City, Mumbai, 
Maharashtra, India, 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated July 7, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 18,050 (Eighteen Thousand and Fifty) equity shares of
the Company on such terms and subject to the conditions as contained in the Share Purchase

Agreement. The Transferee shall be bound by such obligations as specifically set out in the

Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and

(ii) any other information relating to the Company that is required to be provided to the
Transferee under applicable Law

3. Undertakings

3.1 The Transferee hereby acknowledges that it has received a copy of, and has read and 
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DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 17th  day of July, 2025 (“Execution 
Date”), by and between DOVER COMMERCIALS PRIVATE LIMITED, a company registered 

under the laws of India, bearing corporate identification number U51100WB1986PTC040480 and 

having its registered office at 9/3B Leela Roy Sarani 3rd Floor 3A Mukti World Building Kolkata - 
700019 (the "Transferee"), and INDIA BUSINESS EXCELLENCE FUND III (IBEF III), a 
scheme of Business Excellence Trust III, a trust set up under the Indian Trusts Act, 1882 and 
registered with the Securities and Exchange Board of India as a Category II Alternative Investment 
Fund vide registration no. IN/AIF2/17-18/0339 dated 14 June 2017, whose trustee is Vistra ITCL 
(India) Limited, a company incorporated under the Companies Act, 1956 and having its registered 
office at The Capital Building, B Wing, 5th Floor, Unit No. 505 A2, Bandra Kurla Complex, Bandra 
(East), Mumbai, Maharashtra – 400051, and for the purposes of this Agreement, acting through its 
investment manager, MO Alternate Investment Advisors Private Limited, a company incorporated 
under the laws of India, having its registered office at 12th Floor, Motilal Oswal Tower, Rahimtullah 
Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai, Maharashtra – 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated July 17, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 18,350 (eighteen thousand three hundred and fifty) equity
shares of the Company on such terms and subject to the conditions as contained in the Share

Purchase Agreement. The Transferee shall be bound by such obligations as specifically set out

in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 17th day of July, 2025 (“Execution 
Date”), by and between MR. NAGESH MAGANLAL PATEL an individual holding permanent 
account number AFKPP9345Q and residing at 2/8b, Sarat Bose Road, Flat 12j, L R Sarani, Kolkata 
700020 (the "Transferee"), and INDIA BUSINESS EXCELLENCE FUND III (IBEF III), a 
scheme of Business Excellence Trust III, a trust set up under the Indian Trusts Act, 1882 and 
registered with the Securities and Exchange Board of India as a Category II Alternative Investment 
Fund vide registration no. IN/AIF2/17-18/0339 dated 14 June 2017, whose trustee is Vistra ITCL 
(India) Limited, a company incorporated under the Companies Act, 1956 and having its registered 
office at The Capital Building, B Wing, 5th Floor, Unit No. 505 A2, Bandra Kurla Complex, Bandra 
(East), Mumbai, Maharashtra – 400051, and for the purposes of this Agreement, acting through its 
investment manager, MO Alternate Investment Advisors Private Limited, a company incorporated 
under the laws of India, having its registered office at 12th Floor, Motilal Oswal Tower, Rahimtullah 
Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai, Maharashtra – 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group, 
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed 
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the 
Company.

B. Pursuant to a share purchase agreement dated July 17, 2025 (“Share Purchase Agreement”), 
the Transferor has agreed to transfer 18,350 (Eighteen Thousand Three Hundred Fifty) equity 
shares of the Company on such terms and subject to the conditions as contained in the Share 
Purchase Agreement. The Transferee shall be bound by such obligations as specifically set out 
in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that, 
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee, 
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and 
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 17th  day of July, 2025 (“Execution 
Date”), by and between UNMAJ CORPORATION LIMITED LLP, a limited liability partnership 

registered under the laws of India, bearing permanent account number AAGFU8783L and having its 

registered office at Urmin House, Ground Floor, Besides Hof Living, Sindhu Bhavan Road, 

Bodakdev- 59 (the "Transferee"), and INDIA BUSINESS EXCELLENCE FUND III (IBEF III), 
a scheme of Business Excellence Trust III, a trust set up under the Indian Trusts Act, 1882 and 
registered with the Securities and Exchange Board of India as a Category II Alternative Investment 
Fund vide registration no. IN/AIF2/17-18/0339 dated 14 June 2017, whose trustee is Vistra ITCL 
(India) Limited, a company incorporated under the Companies Act, 1956 and having its registered 
office at The Capital Building, B Wing, 5th Floor, Unit No. 505 A2, Bandra Kurla Complex, Bandra 
(East), Mumbai, Maharashtra – 400051, and for the purposes of this Agreement, acting through its 
investment manager, MO Alternate Investment Advisors Private Limited, a company incorporated 
under the laws of India, having its registered office at 12th Floor, Motilal Oswal Tower, Rahimtullah 
Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai, Maharashtra – 400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated July 17, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 27,525 (Twenty Seven Thousand Five Hundred and
Twenty Five) equity shares of the Company on such terms and subject to the conditions as

contained in the Share Purchase Agreement. The Transferee shall be bound by such obligations

as specifically set out in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed on this 17th  day of July, 2025 (“Execution 
Date”), by and between UNTHINKABLE SOLUTIONS LLP, a limited liability partnership 

registered under the laws of India, bearing permanent account number ABOFA4246P and having its 

registered office at Tower Bl, 9th floor, Unthinkable Solutions LLP, DLF IT Silokhera SEZ, Sector 

30 Gurgaon –122001 (the "Transferee"), and INDIA BUSINESS EXCELLENCE FUND III 
(IBEF III), a scheme of Business Excellence Trust III, a trust set up under the Indian Trusts Act, 
1882 and registered with the Securities and Exchange Board of India as a Category II Alternative 
Investment Fund vide registration no. IN/AIF2/17-18/0339 dated 14 June 2017, whose trustee is 
Vistra ITCL (India) Limited, a company incorporated under the Companies Act, 1956 and having its 
registered office at The Capital Building, B Wing, 5th Floor, Unit No. 505 A2, Bandra Kurla 
Complex, Bandra (East), Mumbai, Maharashtra – 400051, and for the purposes of this Agreement, 
acting through its investment manager, MO Alternate Investment Advisors Private Limited, a 
company incorporated under the laws of India, having its registered office at 12th Floor, Motilal 
Oswal Tower, Rahimtullah Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai, Maharashtra – 
400025 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated July 17, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 9,175 (Nine Thousand One Hundred and Seventy Five)
equity shares of the Company on such terms and subject to the conditions as contained in the

Share Purchase Agreement. The Transferee shall be bound by such obligations as specifically

set out in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and





DEED OF ADHERENCE 

This DEED OF ADHERENCE ("Deed") is executed this 17th day of July 2025 (“Execution Date”), 
by and between Mr. Navin Dalmia, an individual, holding PAN ABCPD5128M and residing at 101, 
Sh Mariam Al Thani - 3878, Muviehllah Commercial, 9223, Sharjah, UnitedArab Emirates (the 
"Transferee"), and Ms. Shruthi G Kini, an individual, holding PAN BENPK3321Q and residing at 
BLK 91 West Coast Vale, #07-03 Twin Vew, Singapore 126755 (the "Transferor"). 

WHEREAS: 

A. By a shareholders’ agreement dated August 16, 2022 executed between the Promoter Group,
Bigtec Founders, the Investors and the Company (the "Shareholders’ Agreement"), agreed
to a mutual distribution/ regulation of their rights and liabilities as shareholders of the
Company.

B. Pursuant to a share purchase agreement dated June 17, 2025 (“Share Purchase Agreement”),
the Transferor has agreed to transfer 9,175 (Nine Thousand One Hundred and Seventy Five)
equity shares of the Company on such terms and subject to the conditions as contained in the

Share Purchase Agreement. The Transferee shall be bound by such obligations as specifically

set out in the Share Purchase Agreement.

C. Clause 8 and Clause 17.19 of the Shareholders’ Agreement requires, inter alia, that,
concurrently with the Transfer of Securities by a Party ("Transferor") to the Transferee,
Transferee and the Transferor shall, as a condition of such Transfer to it, execute this Deed and
the Transferee be bound by the Shareholders’ Agreement.

NOW THIS DEED WITNESSETH AS FOLLOWS: 

1. Definitions and Interpretation

Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires,
have the respective meanings ascribed thereto in the Shareholders’ Agreement.

2. Information Rights

2.1 Notwithstanding anything to the contrary contained in the Shareholders’ Agreement, the 
Transferee shall be entitled to the information rights as set forth in this Clause. With effect from 
the Execution Date, the Company shall provide the Transferee with such information and 
documents as specified below, as may be reasonably requested by the Transferee: 

(i) within 90 (ninety) Business Days after the end of each Financial Year, the Company
shall provide the Transferee with a copy of its audited consolidated and standalone
financial statements (including balance sheets) as of the end of such Financial Year,
together with the auditors’ report; and

(ii) any other information relating to the Company that is required to be provided to the
Transferee under applicable Law

3. Undertakings

3.1 The Transferee hereby acknowledges that it has received a copy of, and has read and 
understands, the Shareholders’ Agreement, and covenants, agrees and confirms that it shall be 
bound by all provisions of the Shareholders’ Agreement as if it was an original party thereto. The 
Transferee further acknowledges that, except for the information rights set forth in Clause 2 
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GovemmgLaw 

This Decd shall be governcd by and construed in accordance with the Applacable Laws of lnda 
The terms and conditions of the Sharcholaders Agreement in relation lo the proviso 
regardng arbitration and otther tetns and condiions shall be deemcd to have been incorpotatcd 
n ths Decd 

SiGNED BY 

Name Ms Shrutha G Kin 

SIGNED BY 

Name Mr Navin Dalmia 

Witness 

Nane 

Witness 

Name 
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