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INDEPENDENT AUDITOR’S REPORT o

To the Members of Molbio Diagnestics Limited (formerly Molbio Diagnostics Private Limited)
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Molbio Diagnostics Limited
(formerly Molibio Diagnostics Private Limited) (“the Company™), which comprise the Balance Sheet as at March
31 2026, the Statement of Profit and Loss, including the statement of Other Comprehensive Income/(Loss), the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the standalone
Ind AS financial statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013, as amended
{“the Act™) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit including other
comprehensive income/ (loss), its cash flows and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing {SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the *Auditor’s Responsibilities for the Audit of the standalone Ind AS Financial Statements’
section of our report. We are independent of the Company in accordance with the *Code of Ethics” issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone Ind AS financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone Ind AS financial statements.

information Other than the Standalone Ind AS Financial Statements and Auaditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the standalone Ind AS financial statements and
our auditor’s report thereon.

Qur opinion on the standalone Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
standalone Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director’s report is not made available to us as at the date of this Auditor's report. We have nothing to report
in this regard.
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Responsibility of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income/(loss), cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2013, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concein basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Gur objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the standalone Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatermnent resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the ovetride of internal control.

°  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to the standalone
Ind AS financial statements in place and the opcrating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the averall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the underlying
transactions and events in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the “Annexure [ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except, as detailed in note 46 of the standalone Ind AS
financial staternents with regards to backup of the books of account and other books and papers
maintained in electronic mode, and as detailed in note 47 of the standalone Ind AS financial statements
for the matters stated in the paragraph (f) and paragraph (i)(vi} below on reporting under Rule 1 1(g) of
the Companies (Audit and Auditors) Rules, 2014, as amended.

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income/(Loss), the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account;

(d) I our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2013, as amended:

(e} On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended.
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{g) With respect to the adequacy of the internal financial controls with reference to these standalone Ind AS
financial statements and the operating effectiveness of such controls, refer to our separate Report in
*Annexure [I” to this report;

0))

M

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V
to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i

ii.

il

iv.

The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements — Refer note 35 to the standalone Ind AS financial
statements;

The Company did not have any long-termn contracts including derivative contracts for which there
were any material foresesable losses;

There were no amounts which were required to be transferred to the lavestor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, and as disclosed
in the note 42 (vii) to the standalone Ind AS financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company during the year to or in any other persons or entities, including foreign
entities {Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (*Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b} The management has represented that, to the best of its knowledge and belief, and as disclosed
in the note 42 (viii) to the standalone Ind AS financial statements, no funds have been received by
the Company during the year from any persons or entities, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasenable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and {b) contain any material misstatemnent.

No dividend has been declared or paid during the year by the Company.
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vi.  Based on our examination which included test checks, the Company has used accounting softwares
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that, audit trail feature is not enabled for direct changes to data when using certain access
rights, as described in note 47 to the standalone Ind AS financial statements.. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered with,
in respect of accounting softwares where the audit trail has been enabled. Additionally, the audit
trail of relevant prior years has been preserved by the company as per the statutory requirements for
record retention, to the extent it was enabled and recorded in those respective years, as stated in
Note 47 to the standalone Ind AS financial statements.

For §.R. Batliboi & Associates LLP
Chartered Accountants
{CAI Firm Registration Number: 101049W/E3000044

Qe X
per Sandee;i Karnani
Partner
Membership Number: 061207
UDIN: 26061207SMWFFZ4431

Place of Signature: Bengaluru
Date: July 24, 2026
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Annexure | referred to in clause 1 of paragraph on the ‘Report on Other Legal and Regulatory Requirements’
of our report of even date

Re: Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited) (‘the Company”)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and belief,
we state that:

H (@

(b

(c)

(d)

{e)

iy (@

(b)

{A) The Company has maintained proper records showing full particutars, including quantitative details
and situation of property, plant and equipment and relevant details of right-of-use assets, except that the
records for property, plant and equipment are maintained for group of similar assets and not for each
individual asset.

(B) The Company has maintained proper records showing full particulars of intangible assets.

All Property, plant and equipment and right-of-use assets have not been physically verified by the
management of the Company during the year but there is a regular programme of verification which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the Company.
Certain title deeds of the immovable properties, in the nature of freehold land and buildings are pledged
with the banks and their title deeds are not available with the Company. The same has been
independently confirmed by the bank.

The Company has not revalued its property. plant and equipment (including right-of-use assets) or
intangible assets during the year ended March 31, 2026 and hence not commented upon.

As disclosed in Note 42(i) to the accompanying standalone Ind AS financial statements, there are no
proceedings initiated or are pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year by
management except for good-in-transit and inventories lying with third parties. In our opinion, the
coverage and procedure of such verification by the management is appropriate. Inventories lying with
third parties have been confirmed by such third parties to management as at March 31, 2026, There
were no discrepancies of 10% or more noticed, in the aggregate for each class of inventory.

As disclosed in Note 16 to the accompanying standalone Ind AS financial statements, the Company has
been sanctioned working capital limits in excess of € five crores in aggregate from banks during the
year on the basis of security of current assets of the Company. The Company does not have a process
of preparing the financial statements on a quarterly basis. Accordingly, the quarterly statements filed
by the Company with such banks cannot be recanciled with the audited/ reviewed books of accounts of
the Company and hence we are unable to comment on the same.
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(i)

(a) During the year the Company has provided loans, stood guarantee and provided security to companies as
follows;

Security Loans

Particulars Guarantees
Agoregate amount granied/ provided during
the year

- Subsidiary (Prognosys Medical Systems
Private Limited)

Balance outstanding as at balance sheet date
in respect of the above cases

- Subsidiary (Prognosys Medical Systems

Private Limited)

350,00
Million

% 100.00

Million ¥ 91.50 Million

Z1,100.00
Million

T 100.00
Million

T 140.00
Million
- Subsidiary (Optrascan India Private - - 7 9.35 Million
Limited)

Other than the above, the Company has not provided loans, advances in the nature of loans, stood

guarantee and provided security to companies, firms, Limited Liability Partnerships or any other parties.
{b) During the year the investments made, guarantees provided, security given and the terms and conditions
of the grant of all loans and advances in the nature of loans, investments and guarantees to companies,
firms, Limited Liability Partnerships or any other parties, as applicable, are not prejudicial to the
Company's interest.
(c) The Company has granted loans as stated in clause (iii)(a) above where the schedule of repayment of
principal and payment of interest has been stipulated and the repayment or receipts are regular.

(d)

There are no amounts of loans and advances in the nature of loans granted to companies, firms, limited
liability partnerships or any other parties which are overdue for more than ninety days

(e) The Company had granted loans to companies, which had fallen due during the year and the Company
had renewed those existing loans during the year to the respective parties to settle the dues which had
fallen due for the existing loans. The aggregate amount of such dues renewed and percentage of the
aggregate to the total loans are as follows:

Name of parties {A) | Aggregate amount of | Aggregate dues seitled

loans and advances in | by renewal or

Percentage of the
aggregate to the total loans

(iv)

(0

the nature of loans
granted during the year

(B)

extension or by fresh
loans granted to same
parties (C)

or advances in the nature
of loans granted during the
year (D=C/B}

Medical
Private

Prognosys T 200.00 Million % 200.00 Million
Systems

Limited

180.00%

Optrascan India Z 93.28 Million ¥ 93.28 Million 100.00%

Private Limited

The Company has not granted any loans or advances in the nature of loans, either repayable on demand
or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(P) of the Order
is not applicable to the Company and hence not commented upon.

Loans, investments, guarantees and security given/made during the year in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013, as applicable, have been complied with by the Company.
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(v) The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3{v) of the Order is not applicable to the
Company and hence not commented upon.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of cost records under section 148(1) of the Act related to the
manufacture of the Company’s products, and are of the opinion that prima facie, the specified accounts and
records have been made and maintained. We have not, however, made a detailed examination of the same.

(vil}y (a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, custom duty, cess and other material statutory dues, as applicable to the Company, have
generally been regularly deposited with the appropriate authorities though there have been slight delays
in few cases. According to the information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at
the year end, for a period of more than six months from the date they became payable.

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income tax, sales 1ax,
service tax, custom duty, excise duty, value added tax, cess and other statutory dues which have not
been deposited on account of any dispute, are as follows:

Mame of the Nature of the | Amount of | Period to which | Forum where it is
Statute Dues dispute (¥’ | the amount pending
relates
Income tax Act, Income tax o FY 2017-18 Commissioner of
1961 Income Tax {Appeals)
Income tax Act, Income tax T234.17 FY [9-20t0 FY | Commissioner of
1961 Million? 23-24 Income Tax (Appeals)
CGST Act, 2017 Goods and T11543 FY 2017-18 to High court of Bombay
services tax Million® FY 2020-21 at Goa
CGST Act, 2017 Goods and Z24.68 FY 2017-18 to Goods and Services
services tax Millien® FY 202021 Tax Appellate Tribunal
Customs Act, 1962 | Customn duty T0.70 FY 2012-13 Commissioner of
Million Customs {Appeals)
Customs Act, 1962 | Custom duty 7047 FY 2017-18 to The Commissioner of
Million FY 2018-19 Customs (Iimports)
CGST Act, 2017 Goods and Z13222 FY 2021-22 10 High Court of Bombay
services tax Million FY 2022-23 at Goa

1. Demand of ¥ Nil has been raised for FY 2017-18, however the brought forward loss has been
disallowed which may impact tax liabilities for future years.

2. Demands paid under protest amounting to € 65.94 Million have not been adjusted in the above table.
3. Excludes additional interest and penalty, if any, at the time of final cutcome of the appeals.

(viii)  As disclosed in Note 42(v)} to the accompanying standalone Ind AS financial statements, the Company has
not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the requirement to
report on clause 3{viii} of the Order is not applicable to the Company and hence not commented upon.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b} As disclosed in Note 42(vi} to the accompanying standalone ind AS financial statements, the Company
has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

¢} Term loans were applied for the purpose for which the loans were obtained.
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{(x)

{xi)

{xii)

(xiii)

(xiv)

{xv)

(xvi)

{(d) On an overall examination of the accompanying standalone Ind AS financial statements of the Company
for the year ended March 31, 2026, the Company has used funds raised on short-term basis in the form
of cash credit facility from banks aggregating to ¥ 776.69 Million for long-term purposes representing
acquisition of property plant and equipment (including capital work-in-progress and capital advances),
long term bank and other deposits, loans to related parties and repayment of loans.

{e} On an overall examination of the accompanying standalone Ind AS financial statements of the
Company, the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or associates. Further the Company does not have any joint ventures.

() The Compary has not raised loans during the year on the pledge of securities held in its subsidiaries or
associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to
the Company. Further the Company does not have any joint ventures.

{a) The Company has not raised any money during the year by way of initial public offer/ further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company and hence not commented upon.

{b) The Company has not made any prefercntial allotment or private placement of shares /fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable 10 the Company and hence not commented upon.

(a) No fraud by the Company or no material fraud on the Company has been noticed or reported during the
year. Also refer note 43 to the accompanying standalone Ind AS financial statements.

(b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by auditors,
as applicable in Form ADT — 4 as prescribed under Rule 13 of Companies {Audit and Auditors) Rules,
2014 with the Central Government.

{c} As represented to us by the management of the Company, there are no whistle blower complainis
received by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Act. Therefore, the requirement to report
on clause 3(xii)(a) to 3(xii)(c) of the Order is not applicable to the Company and hence not commented upon.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the standalone Ind AS financial
statements, as required by the applicable accounting standards.

(a) The Company has an internal audit system commensurate with the size and nature of its business.

{b} The intemnal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with directors or persons connected with the
directors as referred to in section 192 of the Act and hence requirement to repert on clause 3(xv) of the Order
is not applicable to the Company and hence not commented upon,

{a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 {2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable
to the Company and hence not commented upon.

(b) The Company is notengaged in any Non-Banking Financial or Housing Finance activities. Accordingly,
the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company and hence
not commented upon.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the
Company and hence not commented upon.
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{xvii)

(xviii}

{xix)

{xx)

(dy There is no Core Investment Company as a part of the Group, hence, the requirement to report on clause
3(xvi){(d) of the Order is not applicable to the Company and hence not commented upon.

The Company has not incurred cash losses in the current financial year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to report
on Clause 3{xviii) of the Order is not applicable to the Company and hence not commented upor.

On the basis of the financial ratios disclosed in Note 40 to the accompanying standalone Ind AS financial
statements, ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the standalone Ind AS financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date, We, however, state
that this is not an assurance as to the future viability of the Company, We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fail due,

{a) Asdisciosed in note 41 to the accompanying standalone Ind AS financial statements, in respect of other
than ongoing project, there are no unspent amount as at March 31, 2026 that was required to be
transferred to a fund specified in Schedule VII to the Act, in compliance with second proviso to sub
section (5) of section 135 of the Act,

(b) As disclosed in note 41 to the accompanying standalone Ind AS financial statements. there are no
unspent amounts as at March 31, 2026 in respect of ongoing projects, that are required to be transferred
to a special account in compliance of provision of sub section (6) of section 135 of Companies Act.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICALI firm registration number: 101049W/E300004

per SandeepiiKarnani

Partner

Membership Number: 061207
UDIN: 26061207SMWFFZ4431
Place of Signature: Bengaluru
Date: July 24, 2026
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Annexure I to the Independent auditor’s report of even date on the standalone Ind AS financial statements
of Molbio Diagnostics Limited (formeriy Molbio Diagnostics Private Limited)

Report on the Enternal Financiai Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (*the Act”)

We have audited the intemnal financial controls with reference to standalone Ind AS financial statements of Molbio
Diagnostics Limited (“the Company™) as of March 31, 2026, in conjunction with our audit of the standalone Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
standalone Ind AS financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both issued by ICAL

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to these
standalone Ind AS financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these standalone Ind AS financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone Ind AS financial statements included obtaining an
understanding of internal financial controls with reference to these standalone Ind AS financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these standalone Ind AS financial
., statements.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Meaning of Internal Financial Controls with Reference to these Standalone Ind AS Financial Statements

A company's internal financial controls with reference to standalone Ind AS financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone Ind AS financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to standaione Ind AS financial statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone Ind AS financiai
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the standalone Ind AS financial
statements,

Inherent Limitations of Internal Financial Conirols with Reference to Standalone Ind AS Finaneial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone Ind AS financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to standalone Ind AS financial statements to future periods are subject
to the risk that the internal financial control with reference to standalone Ind AS financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
standalone Ind AS financial statements and such internal financial controls with reference to standalone Ind AS
financial statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal controld stated in
the Guidance Note issued by the ICAL

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sandeep Karnani

Partner |

Membershig Number: 061207
UDIN: 26061207SMWFFZ4431
Place of Signature: Bengaiuru
Date: July 24, 2026




Mallie Diagnasties Lindied {fecsmetdy Melbio Diagsostics Private Limiled)
Corporute Identity Number (CINY: UII2SGAISHOPLCHZMD
Standdone Ind AS Bal: Sheet 45 ot March 34, 2026

(2 in Million)

Notgs March 31, 2026 Blarch 3£, 2015
I Auels
{i) Mep-currest ascels
(o} Proporty, plant 2nd equipment 3 226722 1,531 45
{b) Capital work-in-progress 3 3618 17604
{c} Intengible asuts 4 140 1167
€} Rinh1-ofuse zssets kT 303 25 14608
{2 Finaneeal zrety
) Investmenrs [ 3,[7437 a53 46
frr} Loang ] 000 ma
) Other finaneial msets 9471 136 65
)y Deferted tax assets (ret) il 3279 41231
(2} Mon-current fax assets (ner) a 6242 11955
(hy Other assets 13 586,63 58974
73087 4,809.42
(23 Corrent assets
{0) Imveniones 1 396747 410079
th} Finpnazal assuts
{1) Frade recervables 190 1.585.52 2,276 86
{13} Cash and eash rquinalents 12 $.030.60 1,167 69
{1m1) Boak balanecs ather then (1) 2hove 12 - -
{1v) Loans 8 935 -
(v} Other fnanoial asats T 194,52 5974
() Othor aszzts i3 I.133.88 12820
1003535 826528
Tetal nssets (1+2) 17401632 13,074.70
If  Esuity and lisbilities
{1} Equity
{2 Egeny chare expuad 14 1% 2238
{b) Otker equity 13 11.234.33 T.878 1e
Tatad equity 11.347,0% 5,560.72
2} Men-torreal Habilities
{1z} Financizt babilitres
() Bomowings 15 I &i 44
{a Leoss Habilies 13 TTES 7.03
b} Wet employes delined beact't hdlubles 17 5508 15232
pAE LR ] 134539
1) Coreent HabDitle ’
() Finasiesa) Tobdaes
{:) Borrowinzs 15 1.234.62 {1265
{e) Lezza hzbabenzs 33 3613 1801
{its} Trode payohles
(o) Teral auistanding dues of micro soterprzes and smalf enlerpnsas i tad 41 3438
b} Toral eutsianding dues of creditars ciher than e enterprizes and emall enterpnzes 21 162993 201046
{rv) Other financr] lishiltes 1 10834 276
{bY Vet empioyer defined benefit halnlines 17 3,30 150
[} Other liabilites it} 24204 17283
() Provinwns i2 16427 14008
335,19 3,039.39
Total tabitities {3+3} 6,039.23 3,173.98
Total equity and liakilities {(+743) 1748632 13.074.70
5 v of mztenal ing polices 24

The azcampanying notes xre an mtegraf part of Wie Standalone [nd AN financal statemeniz
Aspar owr epon ef even doo

ForS.R Batliboi &2 Amocomes LET
Chanered Accountams
ICAf firm remstrotion numlrer  HHOGWY E3C0003

per Sandeep Karrdint
Partaer

AMembarcha No 61207
Plazs Benpalons

Dater duly 24, 2025

Yor and om beholf of the Board of Enrectors afl
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&
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Putector
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Plazg Bengalun:
Date. July 24, 2025
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v et July zcigj’»ﬁ:u'“

Darchan Fxghunath Kerekor
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AMernbership numlbzr FCSF1336%




Molbie Diagnastics Limited (formerly Molbio Diagnostics Private Limited)
Corporate 1dentity Number (CIN): U33123GA2000PLC00290G
Standalone Ind AS Statement of Profit and Loss for the year ended vinrch 31, 2026

(¥ 1n Million}

For the year ended  For the vear ended

Nates March 31,2026 March 31,2025
I Ineome
Revenue from operations 22 13,153.98 971232
(tlzer income 23 7743 &3 70
Tatal inconse 13,211.13 9,776.03
1. Expenses
Cost of raw materizl and components consumed 24 4,339.00 3.834.21
Decrease / {increas€) in inventories of finished goods, work-in-progross and traded peods 23 156.26 {290.26)
Purchase of rzded povds 4930 184
Employee benofit expenses 25 312.26 656 5t
Deprecialion and amortisation expenses 27 33733 263,12
Fimance ensts 23 231.54 88.62
Gilser expenses 2%(a) 4,747.68 1,003,467
- Total expenses 11,204.27 7.807.71
i, Profit before tax and exceplienz) items (1 < 11) 1,006,586 1,968.3E
IV,  Excemional fiems 29(0) 3134 37.96
Y, Profit before mx (HT - 1V) L1552 1.880.35
VI,  Taxoxpenses
(2} Current fax kil 569,74 a6 an
{1} Defemed tox (eredity / charme 30 {70.51) (178.73)
Total tax vipenses 529.23 432,18
VIE  Prafit for the vear (V- ¥1) 1,446.29 1,393.17
VI, Other comprehensive income / {lnss)
Oilzer comprehensive meoine ' (Josz) not te be reclazsified o profit or foss
(i1 Re-mizasuceient gains < {lesses) on deflned Lenefit plan 33 alrl {347)
{ncome tes offect on above in {0.03) 128
Total ether compreliensive income / (luss) for the year (mef of tax) 03 (3.79)
IN.  Total comprehenssive incame for the year (nef of tax) (VIT + VI 144637 139438
X.  Enrnings per cquity share (EPS) (Tace value- 32 1 each)
Basiz () 3 12.83 1240
Bilwed (2) 31 12.83 1240

Summary of material accounting policies
The aecompanying notes are an miegra part of the Standajone Ind AS finaneinl statemens
As per our report of uven dote

For 8.1, Barlibei & Asseciates LLP
Chartered Accountants
1Al Fiym registration :Eg ar 10164007 E3C0004

LA __ )

por Sandesp Karapai
Panner
Membership Mo, 081207
Place Bengaiuru

Bate: July 24, 2026

Place: Goa
Date: July 24, 2026

Chief Financial Officer

“fandrasekhar Bhaskaran Nur
Dizector

DIN: 01787875
Placs: Banealury
Date, July 24, 2026

For and oa behalf of the Board of Dircctors of
Adolbio Dintmosiic

[y

Snram Matarajan

O and Direcior

. Goa
A
P U]y ;1_93’,

i’) is':.;-‘—L,? -
G-lf!

Thnerly Molbio Diagnostics Private Limited)

¥
,aﬁ Raplunath Karekar

emﬁ:my Seerctary and Compliasce Officer

Place. Goa
Dater July 24, 2026
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%loibio Dingnostics Limited (formerly Molbio Dingnaostics Private Limited)
Corpurate Fdentity Mumber {CIN): U331253GAZ000PLCHION0Y
Smndalkne Tnd AS Statement of Coshilows for the veasr ended Mnreeh 31, 20826

A. Cashflows (used i}/ from operaing activities
Profit befors tax

Adjustments to reconcile profit before tax to net cash flows:

Depresizion snd amortisation expenses

Impairmant allowanee on trade receivables and advances

Bad debts / advancus writien off

Provision for inventories obsolescence

Liabilities no longer required, wntizn back

Unrealised foss on 2ccount of foreign exchange fluetuation {net}

Loss on sale / discard of property, plant and equipmen {net}

interast income

Finance costs

Operating profit before working capilal changes

Warking capital adjustmenis

[esreags ? (iperense) in invantories

[{ncrense) / decrease in wade recaivables

{Incr2age} s deerease in non-current and current other financial and other assets
1 Devreace) £ increase m irade payibles, non-current and current other Ninunciad, other liabilitics and provisions
Cuash generated from operations

Dricect taxes paid (net of refund)

et cash flows {used in) / from aperating netivities (A)

B. Cash [Tows (used in) / from investing activities

Purchasze of proparty, plant and equpmens {inctuding capital work-in- progsess, capual advances and payable towards
capital goods) and [ntangible asseis

Preveads fram sale of proparty, plant and equipmant

Enterest invaine recened

{Envestmenty ¢ sedempiion in bank daposts (pet}

Loans given to relued partics

Loan repaid by rzlated panties

[nvertmans in sariss I profomad stoalt

et eash fows {used in)/ From investing uetivities (1)

C. Cash flowws from / (used in) Gnancing aetivities
Bitiance proceads secedved apuiist shire wargants
Payment of principzl portion of lease Habilities
Paymentof interast portion of fease liabilites

Procawds from fong-tetm borrewings

Repayment of long-term bomrowings

Proceads « {repayment} from short-term bomewings (212()
Finanee costs paid

Piel ensh flows front £ {used ) fingncing activities ()

et (decrense} / inereise in eash and cash equivalents {(A+B+C)
Cach and cash cquivelents ot the beginning of the vear
Cash and eash equivalents af the ead of the year

Camponeats of eash tnd cash eguivalents
Balonces with banks
- O cument accounts
Cash on hand
Overdrafi from bank
‘Totyl cash and cash equivatents (refer note 12)

MNomr-gash investing activitics
Acquisition of right-of-use assets (refer note 34}

{X in Million}

Tor the year ended For the year ended
wlarch 31, 2026 March 34, 2025
1,975.52 1,880.35
357.33 6312
[12.51 130,32
6.58 215
128.10 132.95
- (4,50}
[6.22 1234
3.8 068
{50.29} (28.50)
23008 78.80
2,763.89 2,467.99
127 (1,30947)
(1.413.98) 1,183.24
(839.42) {522.51)
(344.74) £312.24
153,02 3,131,429
{532.81) (645.66)
{37979 2,485.83
(361 36) {421 70)
48 D13
41,47 4343
(148.13) 3694
{91 30) (352.28)
21446 12597
{22200 {415 57}
S02.49) (972.03)
- €30
(3423} (25.65)
8213 (6 23)
224770 2748
(109.92) 1109.16)
1,02303 £2.37)
1199.44) (65.91)
2,923.93 {173.54}
{1833) 1,333.206
1.107.62 (225.57)
1,089.34 1,107.69
1,090.04 1,107.67
0.62 002
(1.32) -
1,089.54 1,107.68
201,26 81.41




¥Iothio Dingnastics Limited (Tormerly Molbin Diagnostics Private Limited)
Corporate Identity Number (CIN): 1331 25GA2060PLCON200Y
Standalone Ind AS Statement of Cashiflows for the year ended Barch 31, 2026

Explanstory nofes to stondalone Ind AS statements of cashflows
(< in Million)

Particzhrs Changes in liabilities arising from financing aclivities
Rorruwings Lease liabilities
{refer ainte 16) {including currvest gortion

of Jease Jiabilities)
(refer note 345)

Asat April 81,2025 F74.09 a7.94

Cash flow ehanges

Proceads from lonp-term borrowings 224770 -
Repayment of leng-term Borrowings (109.92) -
Proceads / (repayment) from short-lerm borrowings (et 1,028.03 .
Payment of principal portion of lease linbiwies - (34.23)
Payment of interest portion of lease liabilitics - (1)

Nan-¢ash changes

Averstion of interest on lease linbilnies (rafor note 34y - hyed]
interest 2ocrued but nos due 164 .
Additions to leass linbilities - 60.93
Darecognition of leass liabiities frafer nowe 34) - {08y
As at March 31,2026 3,344.5:4 113.82
Asat April 01, 2024 236,14 3502

Cash Tow changes

Procezds from long-term borrowings 3748 -
Rapayment of long-term berruwings (109 16} -
(Repaymenth * procesds fom shorl-erm bosrowiags ney 1371 .
Pavment of principal porien of kease lobifities - {33.63)
Payming of integaat puttion of hase iabilities - 643

Non-cash changes

Accretion of interast on Jeass habilitizs {refer now 39 - 643
Additions 1o lease Habilites - 79.34
Derecognition of fease habilities (reler note 34} - (3m '
As at March 31, 2025 17409 B87.94
Summary of matzrial accounting policies 24

The acconmipanying notes are an integral pan of the Standalone Ind AS Financial Statements.
As pat oubagpun o ecbn dale

For § R, Batlibor & Associztes LLP For and on behatf of the Board of Dirzctors of
Chartered Accountants Maibio Dingrostics Limited {{ormerly Molbio Diagnostics Private Limited)

ICAL fiom registration number 1018497 E302004

@l-—e &@Lw

par Sandeep Kaman| Chandrasekbior Bhaskaran Nair Sriram Matarajon
Partner Director CEQ and Dircetar
hembership Mo 061207 DIN: DI7R7875 ; Dy GO0I3845

Place: Benmalur Place. Benyalury

Date: July 24, 2026 Date: July 24, 2026 - July ?éff.“:-“
e N
Minan i :hm Raghunith Rarekar
Chief Financial Cilicer Comgpany Secratary and Compliance Officer
Membership number. FCS F13369
Plact: Goa Plzce: Goa

Dater July 24, 2026 Eaate: July 34, 20326




AMelkio Diapneitics Limited (T ty Molhia Diag Privale Limited)
Ceorparate [dentity Nusber (TN} UIS125GA 200G LC002509
Srandzlons Ind AS Sintement of Chanpes in Equity for the year eoded March 31, 2026

A, Equitysbare eapimk

Eqquity sttares insued, subscribsd and flly paid
For the yearended Mareh 52, 2025

Anul Apnl 01, 2024 {Fate value o ¥ 10 each)
Shars exexguhed oo sub-diison of thares'

22,535,600 equity shara2 oF 2 [ ooch izourd duning the wear an sub-tindsiaa’
Iszurof sauty chares wpan camversion of share warmamts (sefer nate 15(hY)
Ast 2t March 31, M2 {Tace waluz ol T each)

Far ths yeareoded Marel 35, 2026

Az at AprTOL, 2025 {Face valoe ol T | cachy
Iszuzal b shares dunng the yer®

As af Manli 31, 2026 {fzor valize uf B 1 each)

Neptes:
§ Drwing theyear endet Moreh 31, 2035, the Conpany ha s

Nomber{in Millisa) T (in Milion)
25 L5
2] -
2154 -
042 082
1256 12130
2255 2355
G20 Gn
113,16 142.%

hetvidzd ons equity share of ¥ W exch 1o 0 equry shares oF 2 1 ek Rally pad up

2 Duing tizyezr ended Maeeh 31, 2026, the Compary has dflatied the banus snares asyrezanng ta £0,207,56¢ suny shares in accordanaz with Section 53 of ths Compinies Aet, 2007 o thagatto ol d | ve, 3 fully prideup

equdy shars fog ovary ©equiny shase of foe valum of 3 | each

B. Obar equity’

(¥ in S1ittian)

Ampunt attrilurabile ro sharckaldors
Reserves and surpins
Particalars u Maoncy rozeived against| Total othor ciuiny
Relained esmings | Amalgamation reserve | Seeuritics premimn Othar raaseves share waarmnts

Wrbaaca arat Aprt 01,2024 6,283.59 9378 184358 M358 350 $.4577.30
Praftfor thayoor 1,398 17 . - - - 1385 17
Ot tsmecheeive (lozs) £ ncom2 £ the yaor fnn of tames) {379 . - . . (R3]
T tumprz!xmwe incame 1,394,3% - - - - iA94.13
AMoney ez gvsd st Tn wanmnts . . - - [ 650
Tente of oty fmner upan soavarson of slars warany (refer rar|
V5ea) - - - . {107) A
Seountes promeT on eqwey thaes wierd ppan cosveesion of share)
warents | rafer stets 50y - - s - {395} -
Balunce 2r a1 darch 312025 TATIAT 575 1.059.65 14375 - 937816
Profi for te vzt [RESRL . . - [ 445
Otirer temgrhzaiva {rs) - moome for tha waar 0.03 - . - . a63
Tolz! comnreheativg {ncome 1.445.37 - RN
Utiliad for Grus of banus rhares’ (S0L20y . . . - (20 20}
Balgneg 2sat Marali 31 Z026 403514 92.7% 1.053.5 143,75 - 11,23633

Nofes:
1 A, welonote 13

I s requited vnder Ind AS campliant Schedule NI tha Company b recagmized remeasusamant {losz20) + paing of defined

3 Dx,r..-.n ths

2o
equaty thares (e

vy 1 equity chars of

2 valuz of 7 1 cach owr oftha few recarves of tha Company s

caded March 31, 2926, the Campzrs, has slowad the Panus chues pomcosting ta 50,207,553 equay sharss i aeeortlancs with Seetten &3 ofthe Compas
5 par the rexolution paseod by the tharsheldass &y rhe estrzordae

benafit plans 23 pan of retyinad camings.

14
4

Sumary of matenad zecannting pahces

The paompanytn e i o uttegedd pait ol i Sasdslons Ind AF Finsreizl Bretermame,
As perowr repost of e cnt doae
For S 1 Babhor K Asgocpuzes LLP
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Maolbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number: U33125GA2000PL.C002909
Notes to the Standalone Ind AS Firancial Statements for the year ended March 31, 2026

1. Corporate Information

The Standalone Ind AS Financial Statements comprise financial statements of Molbio Diagnostics Limited (formerly Molbio
Diagnostics Private Limited) (‘the Company') (CIN U33125GAZ000PLC002909) for the year ended March 31, 2026. The
Company is a Public company domiciled in India and is incorperated under the provisions of the Companies Act applicable in
India. The registered office of the Company is located at Plot No. L-46, Phase [I-D Vema Industrial Area, Verna, Salcete South
Goa, Goa — 403722, The Company is engaged in the business of manufacturing chip based diagnostic devices, chips and
reagents.

The Company has converted from Private Limited Company to Public Limited Company, through a special resolution passed
in the extraordinary general meeting of the shareholders of the Company held on November 22, 2024. Consequently, the name
of the Company has been changed to Molbio Diagnostics Limited pursuant to a fresh certificate of incorporation issued by the
Registrar of Companies dated January 16, 2025.

The Standalone Ind AS Financial Statements were approved by the Board of Directors of the Company on July 24, 2026.
2. Material accounting policies

The material accounting palicies applied by the Company in the preparation of its Standalone Ind AS Financial Statements are
listed below. Such accounting policies have been applied consistently to all the periods presented in these financial statements,
unless otherwise indicated.

2.1. Statement of compliance and Basis of preparation

The Standalone Ind AS financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS }, notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)
and presentation requirements of Division IT of Schedule 111 1o the Companics Act, 2013 (as amended from time to time), (ind
AS compliant Schedule 111}, as applicable to the Ind AS Financial Statement.

The Standalone Ind AS Financial Statements have been prepared by the Company as a going concern basis.

The Standalone Ind AS Financiz! Statements have been prepared on a historical cost basis, except for
s certain [inancial assets and liabilities measured at fair value / amortised cost; and
»  net employee defined benefit Habilities which have been measured at present value of defined benefit obligations
(net of fair value of plan assets).

The functional and presentation eurrency of the Company is Indian Rupee (*%') which is the currency of the primary economic
environment in which the Company operates.

2.2 New and amended standards (Ind AS)

The Company applied for the first-time certain standards and amendments, which are effective for annual periods beginning
on or after April 01, 2025, The Company has not early adopted any standard, interpretation or amendment that has been issued
but is not yet effective.

(1) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (‘MCA’) notified amendments to Ind AS 21 The effects of changes in foreign exchange
rates to specify how an entity should assess whether a currency is exchangeable and how it should determine a spot exchange
rate when exchangeability is lacking. The amendments also require disclosure of information that enables users of its Ind AS
financial stalements to understand how the cumrency not being exchangeable into the other currency affects, or is expected to
affect, the entity's financial performance, financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025, When applying the amendments,
an entity cannot restate comparative information.

The amendments do not have a material irapact on the Company's Standalone Ind AS Financial Statements.




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Idenfity Number: U33125GA2000PLC002909
Notes to the Standalene Ind AS Financial Stateynents for the year ended March 31, 2026

(ii) Amendments to Ind AS I - Classification of Liabilities as Current or Non-current and Non-current Lizhilities with
Covenants

The MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 Presentation of Financial Statements to specify the
requirements for classifying liabilities as current or non-current. The amendments clarify:
o  What is meant by a right to defer settlement
e  That a right to defer must exist at the end of the reporfing period
e  That classification is unaffected by the likelihood that an entity will exercise its deferral right
=  That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
lability not impact its classification

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified
as non-current and the entity’s right to defer settlement is contingent on compliance with future covenants within twelve
months,

If there is a breach of a material covenant of a Jong term loan arrangement on or before the end of the reporting period, resulting
in the liability becoming payable on demand as at the reporting date, and the lender agrees---after the reporting period but
before the financial statements are approved for issue—not to demand repayment for at least 12 months as a consequence of
the breach, this shall be treated as an adjusting event. Accordingly, the entity is not required to classify the liability as current,

The amendments are effective for annual reporting periods beginning on or after 1 April 2023 retrospectively in accordance
with Ind AS 8,

The amendments do not have a material impact on the classification of Company’s liabilities in the Standalone Ind AS Financial
Statemenis.

(iii} Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements -

MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments; Disclosures to clarify
the characteristics of supplier finance arrangements and require additionat disclosure of such arrangements. The disclosure
requirements in the amendments are intended to assist users of financial statements in understanding the effects of supplier
finance arrangements on an entity’s labitities, cash flows and exposure to liguidity risk,

The amendments do not have any impact on the classification of Company’s liabilities.

{iv)} Amendments to Ind AS 12 - laternational Tax Reform——Pillar Two Model Rules

The MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD s BEPS Pillar Two rufes and inclode:
= A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the
jurisdictional implementation of the Pillar Two model rules; and
¢ Disclosure requirements for affected entities to help users of the financial statements belter understand an
entity’s exposure to Pillar Two income taxes arising from that legistation, particularly before its effective date.

The mandatory temporary exception — the use of which is required to be disclosed ~ applies immediately, The remaining
disclosure requirements apply for annual reporting periods beginning on or after April 01, 2025, but not for any interim periods
ending on or before March 31, 2026,

The amendments had no impact on the Company’s Standalone Ind AS financial statements as the Company is not in scope of
the Piliar Two model rules.




Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number: U33125GA2000PLC002909
Notes to the Standalone Ind AS Financial Statements for the year ended March 31, 2026

2.3 Standard nrotified but not yet effective:

The new and amended standards that are notified by the MCA, but not yet effective, up to the date of issuance of the Group's
Consolidated Ind AS Financial Statements are disclosed below. The Group wiil adopt these new and amended standards, when
they become effective,

{i) Amendments to Ind AS 1 - Classification of liabilities as current or non-current and non-current liahilities with
covenants

In accordance with Ind AS 1 currently applicable, breach of an immaterial covenant is ignored in deciding current vs. non-
current classification of liabilities. Also, in case of breach of a material covenant of a non-current loan on or bafore the reporting
date, the entity can obtain waiver from the lender after the reporting date and continue to classify the loan as non-current
liability,

In accordance with changes to Ind AS | already notified by the MCA, the above relaxations to classify loan as non-current
liability will not be availabie from FY 2026-27 onward and need 1o be applied retrospectively. Consequently:

e Abreach of either material or immaterial covenant will trigger current classification of liability.
+  To continue classifying loan as non-current liability, entities will need to obtain waiver fron: the breach on or before
the reporting date,

The Company is currently assessing the impact the amendments will have on its Standalone Ind AS Financial Statements.
2.4 Summary of material accounting policies:

a. Current versus non-current classification

The Company segregates assets and Habilities into current and non-current catcgorics for presentation in the balance sheet after
considering its normal operating cycle and other criteria set out in Ind AS i, “Presentation of Financial Statements”. For this
purpose, current assets and liabilities include the current postion of non-current assets and liabilities respectively. Deferred tax
assets and lisbilities are always classified as non-current.

The operating eyele is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified period up to twelve months as its operating cycle,

b. Fair value measurement

The Company measures financial instruments at fair vatue at cach Balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

¢ Inthe principal market for the asset or Hability, or

¢ Inthe absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are availuble to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fuir value is measured or disclosed in the Stzndalone Ind AS Financial Statements are
categorised within the fair value hierarchy, described as follows, based or the lowest level input that is significant to the fair
value measurement as a whole:
¢ Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or Habilities
o Level 2— Valuation techniques for which the lowest level input that is significant to the fair value meesurement is
directly or indirectly observable
s Level 3~ Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable
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For assets and liabilities that are recognised in the Standalone Ind AS Financial Statements on a recumring basis, the Company
determnines whether fransfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hicrarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

B Disclosures for valuation methods, significant estimates and assumiptions (refer note 38)
B Quantitative disclosures of fair value measurement hierarchy (refer note 38)

B Financial instruments (including those carried at amortised cost) {refer note 38)

b Investment property {refer note 5)

c. Revenue recognition

Revenue from operations is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company
has generally concluded that it is the principal in its revenue arrangements because it typically controls the goods or services
before transferring them to the customer.

Revenue is recognised when the Company satisfies a performance obligation by transfeiring a promised good or service to the
customer, which is when the customer obtains control of the good or service. A performance obligation may be satisfied at a
peiat in time or over time. The amount of revenue recognised is the amount allocated to the satisfied performance obligation.

The specific recognition criteria described below must be met before revenue is recognised:
Revenue from contracts with customers
(i} Revenue from sale of goods:

Revenue from szle of goods is recognised at the point in time when control of the asset is transferred to the customer,
generally on delivery of the goods. Revenue from the sale of goods is measured at the amount of transaction price
received or receivable, net of returns and allowances, trade discounts and volume rebates.

Goods and Services Tax (GST) is not received by the Company in its own account. Rather, it is tax coliected on behalf
of the govemment. Accordingly, it is excluded from revenue.

(iy Other operating revenue:

Revenues from maintenance contracis and extended warranties

Revenue from services rendered over a period of time, such as annual maintepance contracts and extended warranties
contract, are recognised on straight line basis over the period of the performance obligation.

Instalation services

The Company provides instaliation services that are together with the sale of equipment to a customer. The instaltation
services do not significantly customise or modify the equipment,

Contracts for bundled sales of equipment and installation services are comprised of two performance obligations
because the equipment and installation services are both sold on a stand-alone basis and are distinct within the context
of contract. Accordingly, the Company allocates the transaction price based on the relztive stand-alene selling prices
of the equipment and installation services.

The Company recognises revenue from installation services at a point in time beeause the customer receives and
consumes the benefits provided to them only afier installation.
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Other income

®

(i)

Interest Income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the applicable
interest rate.

For ali financial instruments measured at amortised cost, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrying ameunt of the financial asset. Interest
income is included in other income in the Standalone Ind AS Statement of Profit and Loss,

Export benefits

Export incentives receivables are accrued for, when the right to receive the credit is established and there is no
significant uncertainty regarding the realisability of the incentive.

Cost to obtain 2 contract

The Company pays sales commission 1o its vendors for the contracis that they obtain for sales of chip based diagnostic
devices, chips and reagents. The Company applies the optional practical expedient to immediately expense costs fo
obtain a contract if the amortisation period of the asset that would have been recognised is one year or less. As such,
sales commission are immediately recognised as an expense and included as & part of other expenses.

Contract balances

®

(i

{Ii)

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services to a customer before the customer pays consideration or before
paymcent is due, a contract asset is recognised for the earned consideration that is conditional. Contract assets are
transferred to receivables when the rights become unconditional and contract liabilities are recognised as and when the
performance obligation is satisfied,

Contract assets are subject to impajrment assessment. Refer to accounting policies on impaimment of firancial assets in
section {n) Financlal instruments below.

The Company has used the practical expedient provided in Ind AS 115.121 to not disclose the amount of remaining
performance obligations for contracts in which the right to consideration from a customer corresponds directly with
the performance obligation completed till date.

Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is required
before payment of the consideration is due). Refer to accounting policies of financial assets in section (m) Financial
instruments below.,

Contract Habilities

A contract Hability is recognised if a payment is received, or a payment is due (whichever is earlier) from a customer
before the Company transfers the related goods or services. Contract Habilities are recognised as revenue when the
Company performs under the contract {i.e., transfers conirol of the related goods or services to the customer),

d. Taxes

Current income fax

Current income tax assets znd liabilities are measured at the amount expected {0 be recovered from or paid to the taxation
authorities. The Company's liability for current fax is calculated using the tax rates and tax laws that have been enacted or
substantively enacted at the end of the reporting period,

Current income tax relating to items recognised outside profit or loss is recognised owtside profit or loss (either in other
comprehensive income (‘OCT") or in equity). Current tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will
accept an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax treatment by using

ing on which method predicts better resolution of the treatment,
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Deferred tax -

Dreferred tax is provided using the balance sheet approach on temporary differences between the tax base of assets and liabilities
and their carmying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are generally recognised for alf the taxable temporary differences except:

> When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable
profit or foss and does not give rise to equal taxable and deductible temporary differences.

> In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in
joint ventures, when the timing of the reversal of the temporary differences can be controfled and it is probable that
the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, carry forwasd of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilised except:
*  When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss and does not give risc fo equal taxable and deductible temporary
differences,

% Inrespect of deductible temporary differences associated with investments in subsidiaries, associates and interests in
joint ventures, deferred tax assets are recognised only lo the extent that it is probable that the temporary differences
will reverse in the foreseeable future and taxable profit will be available against which the temporary differences can
be atilized.

The carrying amount of deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is ne longer
probable that sufficient taxable profit will be available to allew aH or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, bascd on tax rates (and tax faws) that have been enacted or substantively enacted at the reporting date,

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or foss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCT or directty in

equity.

The Company offsets defemed tax assets and deferred tax liabilities if and only if it has 2 lepally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes
levied by the same taxation authority on either the same taxabie entity or different taxable entities which intends ejther to settle
current tax liabilitics and assets on a net basis, or to realise the assets and settle the liabilitics simultaneously, in each future
period in which significant amounts of deferred tax liabilities or assets are expected to be settied or recovered.

Goods and Services Tax (GST) paid on acquisition of assets or on incarring expenses

Expenses and assets are recognised net of the amount of GST paid, except when the tax incurred on a purchase of assets or
services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition
of the asset or as part of the expense item, as applicable

The net amount of tax recoverable from, or payable to, the taxation autherity is included as part of other current/mon-carrent
assets/ Habilities in the balance sheet.

e. Property, plant and equipment (*PPE’) and capital work-in-progress (*CWIP°)

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
Such cost includes the cost of replacing part of the property, plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of property, plant and equipment are required
to be replaced at intervals, the Company depreciates them separately based on their specific usefut lives, All other repair and
maintenance costs are recognised in profit or loss as incurred.

Capital work in progress includes cost of property, plant and cquipment under installation / under construction, net of
accumulated impairment loss, if any, as at the balance sheet date.
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Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economiec benefits associated with the item will flow to the Company and the cost of the iterm can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced.

The Company identifies and determines cost of each component/ part of the assct separately, if the component/ part has a cost
which is significant to the total cost of the asset having useful life that is materially different from that of the remaining asset.
These components are depreciated over their useful lives; the remaining asset is depreciated over the life of the principal asset,

Advances paid towards the acquisition of property, plant and equipment cutstanding at each balance sheet date are classified
as capital advances and cost of assets not ready for use at the balance sheet date are disclosed under capitzl wark- in- pragress.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets of the assets as prescribed under
Part C of Schedule 1f of the Companies Act, 2013 except for certain items of building, plant and equipment, wherein based on
the management estimate, are depreciated over cstimated useful lives which are different from the useful life prescribed in
Schedute 71 10 the Companies Act, 2013. Below are the delails of estimated useful lives:

Sl No. Block Useful lives estimated by the Useful life as per
management {in years) Schedule I {in years)

1 Building — factory on leasehold tand 30 30

2 Plant and machinery 5-15 15

3 Furnitures and fixtures 10 10

4 Officc equipments 5 5

5 Electrical installations & fittings 10 10

6 Computer equipments 3 3

7 Vehicles 8 8

Leaschold impravements are depreciated over the periad of lease or estimated useful life, whichever is lower, on straight-line
basis.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which
the assets are likely to be used.

The residual values, useful lives and methods of depreciation of property, piant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate, The residual value adopted for such asscts does not exceed five per cent of
their original cost, in accardance with Schedule II to the Companies Act, 2013 (as amended).

An item of property, plant and equiprent and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derccognition of the asset
{calculated as the difference between the met disposal proceeds and the carrying amount of the asset) is included in the
Standalone Ind AS Staternent of Profit and Loss when the asset is derecognised.

f. Investment properties

Investment properties are measured initially at cost, including transaction costs, Subsequent to initial recognition, investment

properties arc stated at cost less accumulated depreciation and accumulated impairment loss, if any.

The eost includes the cost of replacing parts and barowing costs for long-term construction projects if the recognition criteria
are met. When significant parts of the investment properties are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. All other repair and maintenance costs are recogrised in profit or loss as
incurred.

Though the Company measures investment properties using cost-based measurement, the fair value of investment properties
are disclosed in the notes. Fair valucs are determined based on an annual evaluation performed by an accredited external
independent valuer applying a valuation model.

Investment properties are derecognised cither when they have been disposed of or when they are permanently withdrawn from
use and no futare economic benefit is expected from their disposal. The difference between the net disposal proceeds and the
carrying amount of the asset is recognised in profit or loss in the period of derecognition. In determining the amount of
consideration from the derecognition of investment properties the Company considers the effects of variable consideration,
existence of a significant financing component, non-cash consideration, and consideration payable to the buyer (if any).

Transfers are made to (or from) invesiment properties only when there is a change in use. Transfers between investment
property, owner-oceupied property and inventories do not change the carying amount of the property transferred and they do
not change the cost of that property for measurement or disclosure purposes.

Intangible assets
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Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a
business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at
cost Jess any accumuiated amortisation and accumulated impairment losses.

Computer software is amortised aver the usefuf life of 3 years on straight-line basis.

Intangible assets with finite lives are amortised over the useful economic [ife and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible
asset with a finite useful life are reviewed at least at the end of each reporting period with the effect of any change in the
estimate being accounted for on a prospective basis, Changes in the expected useful life or the expected pattem of consumption
of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate,
and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recogmised
in the Standalone Ind AS Statement of Profit and Loss unless such expendiwure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal {i.e., at the date the recipient obtains control) or when ne future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the Standalone Ind AS
Statement of Profit and Loss. when the asset is derecognised.

h. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time
as the assets are substantially ready for the intended use or sale. Al other borrowing costs are expensed in the period in which
they oceur. Borrowing costs consist of interest and other costs that an entity iacurs in connection with the borrowing of funds.

i. Leases

The Company has lease contracts for office spaces. The Company assesses at contract inception whether a contract is, or
contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for constderation.

Company as a lessee

The Company applies a single recognition and measurement approach for all feases, except for short-term leases and leases of
low-value assets. The Company recognises lease labilities to make lease payments and right-of-use asscts representing the
right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and accumulated impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
Liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straipht-line basis over the shorter of the lease term and
the estimated useful lives of the assets.

if ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-oftuse assets are also subject to impairment. Refer to the accounting policies stated under (j) Impairment of non-
financial assets.

Lease liabilities

At the commencement date of the lease, the Company recogniscs lease Habilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penaities for terminating the lease, if the lease term: reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised
as expenses {unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment oceurs.

In calcalating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the fease is not readily determinable. After the commencement date,
the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if therc is a modification, a change in the lease term, a change
n dLe lease payments {e.g., changes to future payments resulting from a change in an index or rate used to determine such
feast payments) or a change in the assessment of an option to purchase the underiying asset.
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Short term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease
term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exempiion to leases of office equipment that are considered to be low value, Lease payments on
shori-term leases and leases of low-value assels are recognised as expense on a straight-line basis over the lease ternt.

j- Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s or cash-generating unit's (CGUY) fair value less costs of disposal and its
wvalue in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or group of assets, When the carrying amount of an asset or CGU exceeds
its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated fitture cash flows are discounted to their present vaiue using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples and other available fair vatue indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately
for each of the Company’s CGUs fo which the individual assets are allocated. These budgets and forecast calculations generally
cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows
after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the
Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless
an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country or countries in which the Company operates, or for the market in which the asset is used.

Impairment losses, including impairment on inventories, are recognised in the Standalone Ind AS Statement of Profit and Loss.

For all assets, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment fosses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s
or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no intpairment foss been recognised for the asset in prior years. Such
reversal is recognised in the Standalone Statement of Profit and Loss unless the asset is carried at a revalued amount, in which
case, the reversal is treated as a revaluation increase.

The Company assesses whether climate risks, including physical risks and transition risks could have a significant impact, 1f
s0, these risks are included in the cash-flow forecasts in assessing value-in-use amounts.

k. Provisions and contingent liabilities

General

Provisions are recognised when the Company has & present obligation {legal or constructive) as a result of a past event, it is
probable that an outflow of resources embeodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the refmbursement {s recognised as a separate asset, but only when the reimbursement
is virtually certain. The expense relating to a provision is presented in the Standalone Ind AS Statement of Profit and Loss net
of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability, When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost,
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Onerous contracts

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a
provision. However, before a separate provision for an onerous contract is established, the Company recognises any impairment
loss that has occurred on assets dedicated to that contract.

An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the Company cannot avoid because it
has the contract) of meeting the obligations under the contract exceed the economic benefits expected to be received under it.
The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the Jower of the cost of
fulfilling it and any compensation or penalties arising from failure to fulfil it The cost of fulfilling a contract comprises the
cosls that relate directly to the contract (i.e., both incremental costs and an allocation of costs directly related to contract
activities).

Contingent Liability

Contingent liability is

(a} a possible obligation arising from past events and whose existence will be confirmed only by the oceurrence or non-
oceurrence of one or more uncertain future events not wholly within the control of the Company or

(b) a present obligation arises from past events but that is not recognised because it is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligation.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot
be measured with sufficient reliability. The Company does not recognise a contingent Habitity but discloses its existence and
other disclosure in the Standalone Ind AS Financial Statements, unless the possibility of any outflow in settlement is remote.

Provisions and contingent Hability are reviewed at each balance sheet.

Warranty provisions

The Company pravides warrantics for general repairs of defects that existed at the time of sale, as required by law. Provisions
refated to these assurance-type warranties are recognised when the product is sold, or the service is provided to the customer,
Initial recognition is based on historical experience. The initial estimate of warranty-related costs is revised annually,

I. Retirement and other employment benefits

Retirement benefir in the form of provident fund and pension fund are defined contribution scherne. The Company has no
obligation, other than the contribution payable to the provident fund and pensian fund. The Company recognises contribution
payable to the provident fund scheme and pension fund as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribufion already paid,
the deficit payable to the scheme is recognised as a liability afier deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is recognised as an
asset to the extent that the pre-payment will lead 10, for example, a reduction in future payment or a cash refund,

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method using
actuarial valuation to be carried out at each balance sheet date.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding mounts included in net
interest on the net defined benefit Hability and the return on plan assets {excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the Standalone Ind AS Balance Sheet with a corresponding debit or
credit to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or
loss in subsequent periods.

Past service costs are recognised in Standalone Ind AS Statement of Profit and Loss on the earlier of:
a) The date of the plan amendrment or curtailment, and
b} The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the
following changes in the net defined benefit obligation as an expense in the Standalone Ind AS Statement of Profit and Loss:

i Service costs cotmprising current service costs, past-service costs, gains and losses on curtailments and non-routine
seftlements; and
il Net interest expense or income.

Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short-term employee benefit.
The Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date. The Company recognises expected cost of short-term employse
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The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit
for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to the Standalone Ind AS
Statement of Profit and Loss and are not deferred. The obligations are presentcd as current Habilities in the Standalone Ind AS
Batance Sheet if the entity does not have an unconditional right to defer the settlement for at least twelve months after the
reporting date.

The Company presents the leave as a cutrent liability in the Standalone Ind AS Balance Sheet, to the extent it does not have
an unconditional right to defer its settlement for twelve months after the reporting date.

m. Financial Instruments

Initial recognition and measurement of financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party lo the contract embadying the
related financial instruments. All financial assets, financial liabilities contracts are initiatly measured at transaction cost and
where such values are different from the fair value, at fair value except for trade receivables which are initially recognised at
transaction price. Transaction costs that are directly atiributable to the acquisition or issue of financial assets and financial
liabilities {other than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted
from the fair value measured on initial recogaition of financial asset or financial liability. Transaction costs directly atiributable
to the acquisition of financial assets and financial liabilities at fair value through profit and loss are immediatefy recognised in
the Standalone Ind AS Staternent of Profit and Loss .

Financial assets classified, at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income and fair value through profit or loss. The classification of financiat assets at initial recognition depends
on the financial asset’s contractual cash flow characteristics and the Company’s business model for managing them. With the
exception of trade receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a financial asset at its fair value plos, in the case of a financial asset not at
fair value through profit or loss, teansaction costs. Trade receivables that do not contain a significant financing companent or
for which the Company has applied the practical expedicnt are measured at the transaction price as disclosed under {¢] Revenue
recognition policy.

In order for a financial asset to be classified and measured at amortised cost, it needs to give rise to cash flows that are *solely
payments of principal and interest (SPPI)' on the principal amount outstanding. This assessment is referred to as the SPPI test
and is performed at an instrument level, Financial assets with cash flows that ate not SPPI are classified and measured at fair
value through profit or loss, irrespective of the business model.

Financial liabilities classified, at initial recognition, as financial Habilities at fair value through profit or loss, loans and
borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and berrowings and payables, net of directly
atiributable {ransaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.
Subsequent measurement of financial instruments

For purposes of subsequent measurement:
a.  Financial assets are classified in below categories:
- Financial assets at amortised cost
- Financial assets at Fair value through other comprehensive income with no recyeling of cumulative gains and losses
{equity instruments)
- Financial assets at fair value through profit or loss (FVTPL)

b. Finencial liabilities are classified in two categories:
- Financial liabilities at fair value through profit or loss
. Financiai liabilities at amortised cost {loans and bomrewings)

Effective interest method

The effective interest method is a method of caleulating the amortised cost of a financial instrument and of aliocating interest
income or expense over the relevant period. The effective interest rate is the rate that exacily discounts future cash receipts or
payments through the expected life of the financial instrument, or where appropriate, a shorter period.

Financial assets
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A ‘financial asset’ is measured at the amortised cost if both the following conditions are met:
a} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.
This category is the most relevant to the Company. After initizl measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR} method and are subject to impairment as per the accounting
policy applicable to ‘Impairment of financial assets.” Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is inciuded in other
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. The Company’s financial
assels at amortised cost includes trade receivables, cash and cash equivalents, other bank balances, investments, loans and
other financial assets. For more information on financial assefs, refer Note 38.

b. Financial assets measured af fair value

A ‘financial asset” is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assgets, and

b} The asset’s contractual cash flows represent SPPL

Finaneial asset not measured at amortised cost or az fair value through other comprehensive income is carried at fair value
through the Standatone Ind AS Statement of Profit and Loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximale fair value due
to the short maturity of these instruments,

¢. Equity investments

Upon initial recognition, the Company can elect to classify irevocably its equity investments as equity instruments
designated at fair value through OCI when they meet the definition of equity under Ind AS 32 Financial Instruments:
Presentation ard are not held for teading. The classification is determined on an instrument-by-instrument basis. Equity
investments which are held for trading and contingent consideration recognised by an acquirer in a business combination te
which Ind AS 103 applies are classified as at FYTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in
the Standalone Ind AS Statement of Profit and Loss when the right of payment has been established, except when the
Company benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are
recorded in OCI. Equity instruments designated at fair value through OCT are not subject to impairnnent assessment. Equity
instruments included within the FVTPL category are measured at fair value with all changes recognised in the Standalone
Ind AS Statement of Profit and Loss.

Equity investments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable
armount. On disposai of investments in subsidiaries, the difference between net disposal proceeds and the carrying amounts
are recognised in the Standalone Ind AS Statement of Profit and Loss.

Investment in preference shares / preferred stock of the subsidiary and associate companies are treated as equily instruments
if the same are convertible into equity shares or are redcemable out of the proceeds of equity instruments issued for the
purpose of redemption of such investments. Investment in preference shares / preferred stock not meeting the aforesaid
conditions are classificd as debt instruments at FVTPL. Accordingly, same are carried at cost less accumulated impairment
losses, if any.
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d. Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value
through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an approximation of the criginal effective
interest rate. The expected cash flows will include cash flows frora the sale of collateral held or other credit enhancements
that are infegral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next
12-months (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk since
initial recognition, a loss allowanee is required for credit losses expected over the remaining life of the exposure, irrespective
of the timing of the default {a lifetime ECL).

For irade receivables and contract assets, the Company applies a simplificd approach in caleulating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each
reporting date. The Company has established a provision matrix that is based on its historical credit loss experience, adjusted
for forward-looking factors specific to the debtors and the economic environment.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximates fair value due
to the short maturity of these instruments.

¢. De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset
expire, or it transfers the financial asset and the transfer qualifies for de-recognition under lnd AS 109.

If the Company neither transters nor retains substantially all the risks and rewards of awnership and continues to control the
transferred asset, the Company recognises its retained interest in the assets and an associated liability for amounts it may
have to pay.

if the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a finanecial asset in its entirety, the difference between the carrying amount measured at the date of de-
recognition and the consideration received is recognised in Standalone Ind AS Statement of Profit and Loss.

Financial liabilities and equity instruments
a. Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial Hability and an equity instrument.

b. Equity Instruments

An cquity instrument is any contract that evidences a residual interest in the assets of the Company afler deducting all of its
Habitities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

¢. Financial liabilities at amortised cost

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised
cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans,
overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds {net of transaction costs) and the settlement or
redemption of borrowings is recognised over the term of the borrowings in the Standalane Ind AS Statement of Profit and
Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate lair
value due to the short maturity of these instruments.

d. Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
desﬁgnated upon initial recognition as at fair value through profit or loss.




Moibio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
Corporate Identity Number: U33125GA2000PLC002509
Notes to the Standalone Ind AS Financial Statements for the year ended March 31, 2026

e. De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing lability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
Standalone Ind AS Statement of Profit and Loss profit and loss.

f. Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the
holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a
debt instrument. Financial guarantee coniracts are recognised initially as a Hability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guaramtee. Subsequently, the liability is measured at the higher of
the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less,
when appropriate, the cumuiative amount of income recognised in accordance with the principles of Ind AS 115,

Off-setting of financial instroments

Financial assets and financial liabilities are offset and the net amount is reported in the Standalone Ind AS Balance Sheet if
there is a currently enforceabie Jegal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simuliancously.

n. Invenfories

Inventorics are measured at the fower of cost and net realisable value. The cost of inventories is based on the weighted average
formula, and includes expenditure incurred in acquiring the inventories, production or conversion costs and other costs incurred
in bringing them to their present location and condition. In the case of manufactured inventories and work-in-progress, cost
includes an appropriate share of fixed production overheads based on normal operating capacity.

Costs incurred in bringing each product to its present [ocation and condition are accounted for as follows:

a) Raw materials, consumables, stores, sparcs and packing materials: cost includes cost of purchase and other costs incurred
in bringing the inventories to their present location and condition.

b) Finished goeds and work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based cn the normal operating capacity, but excluding borrowing costs.

¢) Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventeries to their present location
and condition.

‘Goods in transit is measured at the lower of actual cost and net realisable value,

Provisions are made towards slow-moving and obsolete items based on established policy, primarily based on inventory ageing
and, where applicable, remaining shelf-life. The assessment considers factors such as usage patterns, expected demand,
technological changes, and specific product characteristics across inventory categories.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and
the estimated cost necessary to make the sale. The net realisable value of work-in-progress is determined with reference to the
selling prices of related finished products,

Raw materials, components and other supplies held for use in the preduction of finished praducts are not written down below
cost except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed
their net realisable value.

The comparison of cost and net realisable value is made on an ilem-by-item basis.

0. Segment reporting

Operating segments are identified as those components of the Company (a) that engage in business activities to eamn revenues
and incur expenses (including transactions with any of the Company's other components); (b) whose operating results are
regularly reviewed by the Company’s Chief Operating Decision Maker (CODM) to make decisions about resource allocation
and performance assessment and (¢} for which diserete financial information is available, The accounting palicies consistently
used in the preparation of Standalone Ind AS Financial Statements are alse applied to record revenue and expenditure in
individual segments,

The Company is engaged in the business of manufacturing chip based diagnostic devices, chips and reagents. Accordingly, the
Company's activities and business is reviewed regularly by the chief operating decision maker from 2n overal] business
perspective, rather than reviewing its products/services as individual standalone components and therefore subject to the same
risk and reward and accordingly falls within single business segment.
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p. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less that are readity convertible to & known amount of cash and which are subject to an insignificant
risk of changes in value.

For the purpose of the Standalone Ind AS Statement of Cash Flows, cash and cash equivalents consist of cash and short-terrn
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or fiture operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows, The cash flows from operating, investing and financing activities of the
Company are segregated.

q. Foreign currencies

The Standaione Ind AS Financial Statements are presented in INR, which is also the Company’s functional currency.

Transactions in foreign currencies are initially recorded at functional currency spot rates at the date the transaction first qualifies
for recognition. However, for practical reasons, the Company uses average rate if the average approximates the actual rate at
the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recogaised in profit or loss.

Non-monetary items that are measured in terms of histotical cost in a foreign currency are trapslated using the exchange rates
at the dates of the initiaf transactions, Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-menetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI
or profit or loss, respectively).

r. Corporate social responsibility (*CSR") expenditure

The Company charges its CSR expenditure during the year to the Standalone [nd AS Staternent of Profit and Loss.
s. Earnings per share

The Company presents basic and diluted earnings per share for its ordinary shares, Basic camings per share are calculated by
dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are
entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted average nimber
of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share
split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources,

For the purpose of caleulating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the cffects of all potential dilutive
equity shares.

t. Exceptional items

Exceptional Ttems represents the nature of transactions which are not in recurring nature during the ordinary course of business
and arc of such size, nature or incidence that their separate disclosure is considered necessary to explain the performance of
the Company and lead to increase/ decrease in profit/ toss for the year.
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u. Climate — related matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This assessment includes a
wide range of possible impacts on the Company due to both physical and transition risks. Even though the Company believes
its business model and products wili still be viable after the transition to a low-carbon economy, climate-retated matters increase
the uncertainty in estimates and assumptions underpinning several items in the standalone Ind AS financial statements. Even
though climate-related risks might not currently have a significant impact on measurement, the Company is closely monitoring
relevant changes and developments, such as new climate-related legislation.
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4 Entengible assets
(2 in Million)

Particulars Computer software

Gross Block ¢at cost 7 deemed cost)

As at April 01, 2024 34.88
Additions 5.01
As at March 31, 2025 39.89
Additions .46
As at March 31, 2026 4138

Accumulzted amortisation

Asat Aprii 01, 2024 15.98
Charge for the year 12.24
Asat Mareh 31,2023 28.22
Charge for the year 8.73
As at March 31,2026 37.95
MNet block

As at March 31,2025 11.67
As at Mareh 31, 2026 3.40

MNote: On transition to Ind AS {i.e. April 01, 2020), the Company has elected to coatinue with the carrying value of all Intangible assets measured as per the previous
GAAP and use that carrying valuz as the deemed cost of Intangible assets,

h

Investment property
(% in Millign)

Particulars Freehold land
Gross Block {at cost)

Asat April td, 2024 329.69
Additions / transfer” 1329.6%)

Asat Mareh 31, 2025 -

Additions 7 transfor

As at Mareh 31, 2026 -

Accumulated depreciation
As at April 01, 2024 -
Chargae for the year -
Azsat Marech 31, 2025 -

Charge for the year .
Asat March 31, 2026 -

Net block

As at March 31, 2025 -
As at March 31,2026 -

Notes:
{ 1) There is ro amount recognised in profit or loss for investment property.

{2} During the vear ended March 31, 2023, the manazement of the Company had decided to self use the investment properly. Hence, the same had been reclassified to
{rechold land under Property, plant and equipment. Refer Note 3
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6

Non-current investments

{Z in Million)}

Murch 31, 2026

NMarch 31, 2025

Iavestments (Unquoted) (measured at cost)
A) In equity shares of subsidiaries:

Deciphar Life Sciences Private Limited (refer note e)
- 10,000 {March 31, 2025: 10,000) shares of T 10 each, fitlly paid-up (s¢ cost Jess impaimment on investment
Z0.11 Million (March 31, 2025: T 0.11 Million))

Remfuel Biocoergy Private Limited (refir note e)
- 16,000 (March 31, 2025: 10,000) shares of % 10 each, fully paid-up {a¢ cost less impairment on investments
20.10 Million (March 3§, 2025: ¥ 0,10 Miltion))

Bigter Healtheare Private Limited {refer note e)
- 5,000 (Mazch 31, 2025: 5.000) shares of T 10 cach, fully paid-up (at cost less impainnent en investments R
0.03 Milkion (Mazch 31, 2025; 2005 Million))

Bigtee Private Limited

- 4,471,177 {Marel 31. 2023: 4.471,177} shares of ¥ 10 each, fully paid-up 87.20

Prognosys Medical Systems Private Limited {'PMS") (refir note 0}

- 880,103 (March 31, 2025 §90,103) shares of ¥ 10 each, fully paid-up 144.60

Prognoesys Healtheare {India) Private Limited (PHC" (refer note ©)
- 7,791 (Macch 31, 2025: 7,791} shares of 2 |0 cach, fully paid-up {at cost fess impairment on investment %
102,62 Million (March 31, 2023: 102,62 Million))

B} In cumpulsority convertible preference shares of subsidinry in the natere of equity:

Prognosys Medicat Systems Private Limited (refernote a)

- L314,872 (varch 31, 2025: 1,504,872) 0.8001% compulsorily convertible preference shares of € 10 each, 26,11 -

fully paid-up

C} In preferred stock of subsidury in the nnture of equity:

OpteaSCAN, Ine, (*Optrascan') (refer note d)
- 17,870,367 (March 31, 2025; 2,918,827} shares of series B Prefeved stock (no par vatue), fully paid-up 2,636.43

D) in compulsorily convertible prefercnce shares of sssociate in the nature of equity:

Chayagraphics (Indin) Private Lintited ("CGIPL') {refer note b)

- 415,622 (March 31, 2025: 413,622) 0.0001%a compulsorily convertible preference shares of 2 10 each, fubly 40.00
paid-up

E} In preferred stock of assaciate in the nature of equity:

OpiraSCARN, Inc. ('Optrascan’) (refer note d)
- 17,870,367 (March 31, 2025; 2.918,827) shares of serics B Preferred stock (no par valuel, fully pitid-up

Investments at fair value through profit and loss account

F} Investment in unquoted cquity shares
The Saraswat Co-operative Bunk Limited
- 2,500 (March 31, 2025; 2,500) shares of T 10 each, fully paid-up 0.03

87.20

144.60

246.11

60.00

415,52

0.03

Total avn-current investments 317437

953,46

Aggregate book value of unquoted investments 327735
Aggregate amount of impaiment in value of invesiments 102,88

1,036.34
102.88
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MNop-current investments {continued)

Notes:

@ The Company has an investment in 898,103 Class A equity shares (face value: 2 10) amounting to ¥ §44.60 Killion and 1,514,872 0.0001% compulscrily convenible
preference shares (face value: T 10) amounting to 246,11 Million in PMS, The 0.0001% eompulserily cenvertible preference shares shall be convertible into Class A equity
shares as per ahe terms as mentioned in the agreement, PMS has become subsidiary of the Company pursuan: to such scquisition. PMS is engaged in menufzcluring of X-ray
equipment's, single / dual detector solutions, etc.

Further. based on business plan as approved by the Board of the Company keeping in view the strategic long teem nature of investment and the valuation assessment by an
external expert, the management of the Company is of the view that the carrying value of investments in PMS as at March 31, 2026 is appropriate.

b. Thie Compary has an investment in 415,622 0,0001% compulsosily convertible preference shares (face value : T 10) amounting to 2 60,00 Million in CGIPL. The 0,0001%;
campulsorily converiible preference shares shalt be convertible into equity shares as per the terms 2s mentioned in the agreement and accordingly, CGIPL has become associate
of the Company purswant to sacl: acquisition. CGIPL holds 888,600 Class A Equity shares in Progrosys Medicat Systems Private Limited ('PMS'} and has no operations, The
valuation of CGIPL is derived mainly based on valuation of its sharcholding in PMS.

Further. based on business plant as approved by the Board of the Company kecping in view the strategic long termn nature of investment and the valuation assessment by an
external expert, the management of the Company is of the view that the carrying value of investments in CGIPL as at March 31, 2026 is appropriate.

. During the year ended March 31, 2024, PHC, promoters of PHC and other existing shareholders of PHC have entered into share purchase agreement and shareholder agreement
with the Company {collectively referred as "PHC SHA agrecment”) pursuant to which the Company has acquired 7,791 equity shares (Face value: 3 10) from the existing
sharehotders for 3 cash considesation amounting to % 102,62 Million in PHC. PHC has become subsidiary of the Company pursuant to such acquisition. PHC is enpaged in
designing Telemedicine Solutiens and providing technology based services in field of healtheare, Also refer note 36,

The management of the Company, based on its internal assessment with regard to future operations, has made an impainnent on fnvestment in PHC amounting to T 102,62
miliion during the year ended March 31, 2024,

. During the year ended March 31, 2025, the Company. Opirascan, its promaters and other existing sharcholders entered inte a Stock Purchase Agreement {"OptraSCAN SHA™,
Pursuant 1o the agreement, the Company has subscribed for 2,918,827 Scries B prefemed shares {no par value). vepresenting 19.68% of the equity interest in Optrascan for a
consideration of T -413.52 million (U'SD -.90 million). Accordingly, Optrascan became an associate of the Company.

Further. during the vear ended March 31, 2026, the Company subscribed an additionat 14951510 Serjes B preferred shares {no par value) of Optracan for a consideration of ¥
2,220.91 million {USD 23.10 million). Pursuans to this acquisition on November 01, 2025, the Company's sharchoiding increased to 60%a, resulting in Optensean becoming a
subsidiary of the Company. Alse. refer note 36.

Opirascan s engaged in the manufctare, assembly. marketing, sale and distribution of artificial intelligence-powered digital pathology stanners and in providing analytical
services. The scquisition aligns with the Company's strategic objectives and is expeeted to strenpihen and expand the Company’s operations in the dipital pathology and
Bealtheare technelopy sepment.

Further, based o1 business plan as approved by the Board of the Company keeping in view the strategic lorg leom nature of investment and the valumion assessment by an
external expert, the management of the Company is of the view that the earrying value of investment in Oplrzsean as at March 31, 2026 is appropriate.

&. During the year ended March 31, 2026, Deciphar Life Svicnces Private Limited, Remfuel Biocnergy Private Limited and Bigtec Henlthearc Private Limited, subsidiaries of the
Company, filed applications with the Registrar of Companies ('ROC") under the applicable provisions of the Companies Act, 2013 for removal of their names.

(Thes spaee has been imentionally Ieft blanks
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7 Other financial assets
{% in Million)
Narch 3§, 2026 March 31,2025

Unsecnred, considered goodd unless otherwise stated

Non-current

Firancial instruments at amortised cost

Security deposits 2592 16.80
Non-current bank balances (refer note 12) 268,79 119.89
Total other non-current financial asseis 294.71 136,69
Lurrent

Financial instruments at amortised cost

Interest accrued on loans (refer note 36) - 332
Security deposits 38.35 035
Expense recoverable ftom selling shascholdars® 162,40 46.07
Other receivables {refor note 363 377 -
“Total other current financial ussets 196.52 4974

*Pertains 10 cxpenses for the proposed Initial Public Offering {IPD} of the equity shares of the Company, which arc carried Forward as prepaid expense. As per {he offer
apreement with the sclling shareholders, these expenses are recoverable i proportion to the shares that are expected to be offered to the public in the offering.

8 Louns
(Z in Milion)
March 31, 2026 March 31, 2025

Unsecured, considered gosd unless otherwise stated

Non-Current

Lpans to refated parties (refer note 36} 140,00 27231
Totsl nen-corrent loans 140.00 27231
Curgent

Loans to related parties (refer note 36) 5 -
Tolsl current loinns 9.35 -
Notes!

1. Loans are non-derivative financial assets which are inierest bearing for the Company and are mensured at amortised cost. The carmrying vaiue may be affected by changes in the
credit risk of the counterpanties.

2. The Company has not granted any advances in the nature of loans to promaters, key manageriak personnels (KMIPs) and the related parties (as defined under the Companies
Act, 2013) cither severally or jointly other than as disclosed in note 36,

(Fins space s been intentionally loft blanky
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4  Non-current tax assels (net)

Advance income-tax (et of provision for current tax)®
Total non-current $5x assets (net)

(R in Million)

March 31,2026  March 31, 2025
62.42 119.58
62.42 119.58

*Ineludes an amount of T 45,24 Millien ( March 31, 2025 : 37.30 Million ) paid urder protest in connection with the survey, Also, refer note 35{AY 3\

10 Trade receivables

Trade receivables- Unszoured. considered pood

Trade receivables which have significant increase in credit risk

Impairment alowance (expected credit loss allowance)

Trade receivables which have sipnificant inerease in credit sk

Totad trade receivables

Zin Million)

March 31, 2026 March 31, 2025
3,565.52 3.376.86

532,92 42041

B4 2,697.27
(532.92) (420,413
(532.92) (420,41}
3,585.52 2,276.86

Notes:
I. No trade or ather receivable ane due fromn direclors or other officers of the Company cither severaify or jointiy with any other person. Nor ony frade or other receivables are due
from firms ar private companics respectively in which any director is a pariner, a direglor or a member other than as disclosed ia notwe 36.

2. Trade receivables are aon-interest bearing and nse generally on lenms of upto 90 days.
3. The Company’s exposure to credit nisk, currencey risk and loss allowances are disclosed in note 38.
o, Refer nate 36 for relsted parties disclosure.

3, hlovement in expected eredit loss allowance under simplified approach are provided in the tble below:

{ in Million)
March 31, 2026 March 31, 2025
Expected credit loss nllowance
At the beginning of the year 420,41 290.09
Provision made during the year [12.51 130,32
Atthe end of the year 53292 420,41

6. There are no unbilled reeeivables. hence the same is not disclosed in the aocing schedute.

10.i Trade receivables ageing schedule
As at March 31, 2026 (¥ in Millien)
Cutstanding for follewing perieds from due date of invoice
Particulurs 5 .
arfreniars Lessthan 6 | & months to 1 1-2 years 2-3years | More than 3 years Total
muonths year
(i) Undisputed trade receivables - considered pood 2.759.29 096.61 48.36 T9.26 - 3,585.52
{ii) Undisputed trade receivables - which have significant inerease 7219 69.79 40.33 1§2.2% 7110 533.92
in credit risk
{iii} Undisputed trade receivables - credit impaired - - - - - -
{iv) Disputed trade receivables - considered pood - - - - - -
{v) Disputed trade receivables - which have sipnificant increase in - - - . -
oredit risk .
{vi) Disputed trade vecedvables - credit impaired - - - - - -
Total 2,831,438 75%.40 88.91 261.55 177.10 4,118.44
As at March 31, 2025 {Z in Million)

Quistanding for following periods from due dute of inveice

Particulars Less than 6 & months ta 1 -2 yoors 2.3 years More than 3 years Total
months year N

{1} Undisputed trade reecivables - considerad pood £.201.67 143.98 i77.14 13107 - 3,376.86

(i1} Undisputed trade receivables - which have significant increase 2817 &46 111.86 418 159.36 42041

in credit risk

(ifi) Undisputed trade receivables - credit impaired - - - - - -

{iv} Digpuated trade receivabies - considered paod - - - B . .

{v) Disputed 1rade receivables - which have significant increase in - - - - -

credit dsk i

{vi} Disputed trade receivables - credit impaired - - - - - .

Tatal 1,829.84 150,64 289,90 268,23 159.56 2.697,27
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i2

Inventories (valued at lower of cost and net realisable valug)

(T in Million)

March 31, 2026 March 31, 2025
Raw materials and components'™ 2,445.17 2,424.28
Waork-in-progress” 861.45 72125
Finished zoods” 641.07 700102
Traded goods' 19.73 257.24
Tatal inventarics 3,967.42 4,102.7¢9
Notes:
1. Includes goods in transit of T 126.66 Miltion (March 31, 2025 : 480,75 Million).
2. The closing balance of inventories is net of provision of ¥ 455,17 Million {March 31, 2023 :  327.07 Million).
Cash and eash cquivalents and Qther bank balances
(X in Million)
March 31, 2026 March 31, 2025
Cash and cash equivalents
Balances with banks
- On current accounts 1,090.04 1.107.67
Cash on hand 0.62 0.02
‘Fotal cash and cash equivalents 1,690.66 1,107.69
Other bank balances
- Margin money deposits™ 268.79 119.89
{A) 268.79 119.89
Amounts disclosed under other non-current financial assets (refer note 7) (268.79) {119.89)
B (268.79) {119,839}
Total ofher bank balances {(A+B) - -

1. A fien has been ereated over the deposits of T 268.79 Million (March 31, 2025: % 119.89 Million) towards performance bank guaranee.
2. Adso, refer note 36.

3. For the purpose of statement of cash flows, cash and cash equivalents comprise of the following:

(X in Millior)

March 31, 2026 March 31, 2025
Balances with banks
- 0n current accounts 1,096.04 1,807.67
Cash on hand 0.62 002
Bank overdraft {sefer note 16) (1.32} -
1,089.34 1,107.69

(This spuce has been intentionally left blank)
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13 Other assets
F in Million)
March 31, 2026 ¥arch 31, 2023

Non-tcurrent

Capital advances

Unsecured, considered good 37.21 142.34
QOthers {Unsccured, considered good)

Balances with statutory / government authorities 349.42 44745
Total other non-current asses 586.63 589,79

Current (Unsecured, considered good, unless otherwise stated)

Prepaid cxpenses 843 5.9¢
Balances with statutary / government authoritics 860.14 387.87
{(A) 868.57 393.77

Advances other than capital advances

Unsceured, considered good 317.31 33445
Unsecured, considered doubtitrl 59.31 59.31
376.62 393,74

Less: Empairment allowance {(39.31) (39.31)
(B) 317.31 334.43

Total other carrent ssscls {A+B) 1.185.85 728.28

(This space has been intentionally left blank)
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I+ Sharecapital

Eqrity Sharez Prelerence Shares

Nuember (in Million) T (in Millign) Number {in Million} 1 {in Miilion)

Authorised share capital
Equity shiares of € | each (March 31,2025 : T 1 each)

Asat April 01,2024 11,90 119.00 030 3.0
Sub~divisionof € 10 to ¥ | face value pec share during the year {sefer note §) 197 10 - 270 -
Increase / {decrease)} during the year {refer aote f) 78.00 7800 - -
s ac dlarch 31,2025 197,00 197860 LX) 3.00
[nerease / {decrease) during the year - - . -
Asat March 31, 2020 197,00 197.08 3.00 3.00
(a) [ssued share eapital
Equily shares

Number (in Million) T (in Million)
Equity shares o T § each
Issued, subseribed andd fielly paid up
Asal Aprid 01,2024 225 22.54
Shares extinguwished on sub-division of shares (sefer sote [} (225 -
22,536,600 Equity shares of € | each issued during the year on sub-givision {refer note £} 2254 -
Issue of equity shares upon cenversson of share warrants {refer note 15(b)} 0.02 502
Agat March 31,2023 22.56 22.56
Jssue of bonus shares durmy the year (refer note ) 20,20 9¢.20
As at March 31,2026 {278 {12.76

{b) Terms / rights attuched to equity shares

The Company kas only one class of equity shares having par value of 2 | per share (March 33, 2025: ¢ 1 per share) Each holder of equity skares is entitled o one vote per share The Company declares and pays

dividends in Indian rapecs. The dividend praposed by the Board of Directars is subject to the approval of the shareholders m the ensumy Anrual General Meenny.

in the event of liquidation of the Company, the holders of eguily skares will he enotled (o receive remaning assets of the Company, after disinbunon of 21 preferentizl amounts. The distnibutien wall be in

proparsien o the number of equity shares held by the sharcholders

(<) Denails of Sharchelders holling mare than $%% shares in the Company

Name of the sharchalder

March 31, 2026

March 31,2025

Number of Shares

%4 Hoeldina

Numberaf Shaves

%o Holding

Equity shares of € 1 each (March 31, 2025 ; T ) cach), fully paid up

Exxora Trading LLP 16,487,600 41 23 9,297,520 41,232
[ndia Business Excellence Fund 16 14,276,750 12 65%a 3,087,200 13 56%
V Sctences Investmignts Pre Limued 10,67G,150 8919, 1,084,030 893%
Ar Gopatknshns Manoilore Kim 1.587 825 6.73% 1,536,740 [
Dr. Chandrmsekhar Bhaskaran Nair & Mrs Anits Chandrasekhar 6,109,850 5:42% 1224970 542%
i, G Sampatheans & Mrs Jayshree Sampathyics 6,109,850 5.429, 1,221,970 542%
e J Gury Duit & Mrs. Sandbya Guro Dust 5,063.975 §38% 1,221,970 3420
As per reenrids af the Company. including is regster of sharehalders ¢ members and other declamiens recerved from sharehalders ¢ bunefical izt the above shascholdiny represents bath legat and

beneficial ownaerships of shares

{d} Details of shares held by promoters

As at March 31, 2026

Nazme of the Promioter

No.of shares 2t the

Change during the year No. #f shares at the end

%% of total shares

%a ehange doring the

bepinning of the year {refer note o) of the year year
Exxora Trading LLP 9,297 520 37,590,080 6487600 41.23%¢ Fa
Dr Chandrasekliar Bhaskamn Naic & Mrs. Ania Chandrasehhas 1,221,00 4,387,880 6,199,830 5.43% Pz
Toial . 10,519,490 42,071,950 $L597458 AG.GE%h 0%
As at March 31, 2023

Name of the Promater

No. of shares at e

Change during the year No. of shares at the end

% o toizl shares

%4 chanze during the

hezinning of the year {refer note f) of {he year yoar
Exxora Tradimyg LLP 929,752 8,367,768 9397520 41.23% 0%y
Dr Chandrasekhar Bhask Wair & Mss. Anita Chandrasckhar 122,197 1,099,773 E22L970 542% 0%
Total 1,051,949 BJ67.541 10519450 46.65%% %
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14 Sharecapifal {continned)

Notes:
£, Theabove shareholding discl of o

s is based on the MGT-7 filed by the Campany.
{e) Shares reserved for issue under contract ! commitment

During the yeae ended March 31, 2025, share warsant has been exerciscd and | 5,350 equity shures has been issued to the holder past the sub-division of the shares. For details of shares reserved for issuance an
conversion af share warrant, tefer nole 15(b).

{1} During the year ended Mareh 31, 2025, the Company has sub-divided one sharcs of 2 10 exch to 10 shares of 3 1 each and has inergased the autherised share capital.

{2) During the year exded March 31, 20246, the Company has alloned the bonus shares aggregating to 90,207,500 equity stares in accordance with Section 63 of the Companies Act, 2013 fn the rabin of 41 Le, 4
fully paid-up equity shares For every & equity share of face value of T T ¢ach aut ef the free reserves of the Company as per the resolution passed by the sharcholders s the extraardinasy geneal meeting held on
July 25, 2025.

{h} Agnregate number of equity shares issued as bonus, shares issued for considerytion other than cash and shares bought back during the period of five years immediately preceding the reporting date:

Particulars Mlarch 31, 2026 March 31,2023
ssue of bonus shares 90,207,800 -
15 Other Equity
a) Reserves and surplos ¥ (in Million}
Securities preztinm
Balance as at April 01, 2024 1,948.68
Chaayes duremyg the year (gefer note §5(b)) 2.98
Balance as at March 31, 2025 1,558.56
Changes during the year P —
Balance as at March 31, 2026 (A)W&
Amalgamation rezerve
Balance as at April 03,2024 92,78
Changes duzing the year -
Balance as at March 31, 2025 22,78
Changes duning the vear -
Halance ax at March 31, 2026 {B) G218
Retaiaed camings
Balance az ot April 01, 2024 6,283.59
Frofis for the year 1,39817
Add Re-measutenent {fosses) £ gains on defined benefit plans (set of 1ax) (379}
Balance a5 a1 Mareh 31, 20258 THTT97
Profit far the year 144629
Add: Re-measurement (kesses) £ gains on defined benefit plans (nes of tax} LH
Less: Utilised for issue of benus shates {zefer note 14{g)) {90.20)
Balance as at Mareh 31, 2626 i8] 9.034.14
Orther veserves
Balance as at April 01, 2024 143,75
Changes during the yaar -
Balance as at March 31 2025 148,75
Chanyes during the year -
Bzlance as at March 31, 2026 (D} 148.75
Totul reserves and surplus
Balance as at March 31, 2023 9.373.16
Balznce as at March 31, 2026 (A+BHCHD) t1,234.33

Nature and purpase of reserves

15.F Securities premium
Securities premium §$ wsed (@ record the premiurs on 1ssue of shares The reserve can be utilised only for Timted pusposes such os issuance of bonus shares in accordance with the provisions of the Companes
Act, 2013

[5.2 Amsfgmation reserves
Represenis reserve recognised during the year ended March 31, 2016 pursuant to the seheme of amalgamation of Bigtes Endiz Private Lismied with the Company.

i5.3 Retained earnings
Relained earmings are the prafit/ (foss) that the Company has sasnwl £ incurred (i date, tess dividends o7 othee distributions paid to shareholders. Rotained carninys {ncluds resmusurement (loss) / pain an defined
penefi plans, net of taxes that will not b reclassified ta Stasement of Profit and Lass.

15.4 Oibier reserves
During the yesr ended March 31, 2020, the Company issued 10% Optiomlly Convertibie Secured Redeemabile Debentures (OCTH, of Eace value of T 10,006 tach to India Business Exeelience Fund 1T (TBEF 1)
{*the Ivester”) in accordance with the tezms of investment agecement and amendments thereto (callectively refered as “the Investment agreement™),

Investar had an option for redemption or conversion of OCDs int equity sharcs and further, had an exit right inclsdiny sight requising the Company 1o buy-back the securities held by them. Congidering the buy-
back abligation of the Company &nd not meeting fixed 1o fixed criteria, the OCDs, at meeption, were recarded as liability 2t fair value through profit and loss. Further, subsequenily on Aprt 01, 202L, the Investor
fnd asece fo waive the buy-back rights yranted 1o them in 1nvestment agreement. Henee, upen conversion the fair vatue loss of % 148 75 Million was transferred to other reserves during the year ended March 3.
2022
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15 (rther Equity (continuad)

b} Money received agamst share warrants T {5 Million)
Balance as at April DE, 2024 3,50
loacy receved spainst share wamants 6,50
Issue of equity shares vpon conversion of share wammants {0.02)
Seouities premium on equity shares issusd opon canversion of shige warrants {9.98)
Balince as at March 31, 2025 -
Chuanges during the year -
Balince a5 at March 31, 2026 .

Terms / rights attached to share warrant:

Daaring the year ended March 31, 2020, pussuant 1o the appoval of the Board of Directars and approval ol the $hascholders ir the exn Jsmary genuat 32, the Company had issued 5,000 share wamanis of
2 2000 ench with wamant subscription price of 700 cach by way of private placement under the provisions of Companies Act, 2013 and provisians of all other applicable faws and regulations. During the year
ended March 3, 2023 as per the share purchase and shaze subseniption aucsement entered on August 16, 2022, the said share warrants ean e  in dance with the ferms of warranis subseription

ugreement, 10 receive 1,535 equity shares During the year ended March 31, 2025, the Company had received the remaining subscripuon price of € 5,300 cach. Accardingly. share watrant has been exercised and
15,350 equity shares bas been sssued 1o the holder post the sub-division of the shares.

Totat other cquily {ath)
Buaijance as at March 31,2025 9,878.16
Balinee as at March 31, 2026 11,23433

1This space bas been mtentionally fefi blank)
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16 Borrowings
{ in Aillion)

March 31,2026 March 31,2025

Non Current (secared)
Vehicle Ioans from bank and financial institation
Vehicle loans {refer note a) 335 14 62

Lonns from bank and financial institution

‘Tetm loans (refer nate b) 210789 46 82
Taotal nen-correat borrowings {A) 2,111.24 [ 5
Current {secured)

Leans from bank

Bunk overdral (refer note ¢} 132 -
Loan {refer note d) 103326 -

Current maturitics of feng term borrowings
Yehicle loans from bank and finaacizl institution
Velsicle loans (refer riote a) t1.19 1583

Loans from bank ard financizl institution

Term loans {refer note h) 188 85 9580
Total current borrowings {B) 1,234.52 112.65
Total financtal Habifitics - borrowings {At+B} 3,345.86 174.09

The ubove amnunt includes
Secured borrowings 334586 174.09
Unsecured borrowings - _

Notes:

it Secured Indioa rupee vehice loans from bank and financial institetion

As at March 31, 2026, the vehicle loans trom the barnk and financial mstiition amousting to 2 14 54 Milkon (March 31, 2025: % 30 47 Millior) carmics an effective nterest sate ranging between
807% 10 9 21%a pa{March 31,2025 8 07%2109 21% p &) and is secured by the hypotheeaiion of 1he respeetive velncle The Joan 15 repayable 1n 56 10 39 equal monthly mstalments

. Term Loan
1. Term Toans from a bank of T 2,209 62 Millon (March 31, 2025 Nil) carvies a floating interest rate of B-MCLR - 1Y + Spread 0 40% p.a. and 15 secured by way of Fiest ranking pan passu charge
on tmmoveble prapery LA2 and L6, curent assels and movable fixed assets of he Company . The loan is repayable m 16 quarierly instalments comumencing [fom January 30, 2627

2 Term toan from a finaneisl mstiution of I 47 12 Mallien (March 31, 2023, ¥ [43 62 Million) eamus a floaling mterest rate of 10 25% pa - [0.70% pa and 1s seeured by way of first exclusive
charge on collaeral of rechold land of the Company  The loan is repayable in 36 monthily instalments commencing feom September 10, 2003

¢ Bank overdraft

Bank overdrall of the Company from banks amounting to % 1.32 Milflion {March 31, 2025 Nil ) carries an interest rate of 3-6 month MCLR + Spread 0% pa - € Pa pa & 3 month Treasury bill +
Spread 2 66% pa and 18 sceured by way of first ranking pan passu pledge of currert assets {both current & fitura), property plant and cquipment {both current & fisture), intanwible assets (both
current & funsre), first anking pan passu charge on immovable property £42 and L46 and undated cheque For the facility amount (refer note 12 for details).

o, Short-term Luan

Shert-term Loan of the Company ftom banks of € 1,033 26 Mubon (March 31, 2025 T Nil} carvies an inlerest rate of 8 63% pa = 980% pa and 15 secured by way of first ranking pari-passu
pledge of currcnt assets (hoth current & Fature), property plant and equipmunt (both curtent & future), ntongible assets (both curent & Future), first rnking pan passu charge on certair immovable
propertics and undated chague for the faciiity amount,

¢. The Company does nol have o process off preparing the financiat statements on a quanterly basis, Accordmgly, the quarterly statements fled By the Company with such banks cannot be rezonziled
with the audued’ revivwed boeks of gceounts ol the Company

f. Durmg the year ended March 31, 2033, (he Company has delayed in repayment of principal and interest m the following instances

Name of feader Amaunt "j:f:md ondue | g, of days delay or unpaid i::“rﬁ::n‘:
Veticle [oan ftom Benz Financial Senvaces India Private Limited % L.74 Million i day 1 smstalment

'Term loan from Tatn Capital T 28 13 Million | day 3 instalments
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17 Netemployee defined benefit liabilities
{¥ in Million)
March 31,2026 Mlarch 31, 2023

WNer-corrent
Provision for employee benefits

Provision for gratuty {refer note 33) 5306 1522
55.06 15.22
Current
Provision For employee henefits
Provision for gratuity (refer note 33) 3.50 350
3.50 gﬁs&
18 Provisions
(% in Million)
Marceh 31,2026 March 31, 2025
Carrent
Provision for compensaled ohsences 3927 28 81
Pravision for warranty! 135.60 13025

19427 149,06

i The Companry provides warranlics for s products, systems and services, undertakmy to repasr or replace the wems that ful 2o perfonn satsfactondy during the warranty period. Provision
tepresents The amount of the expected cost based on technical evaluation and past expenence of meeting such obligatons It is expected that this expenditure will be incurred over the contractual
warrmnty penod.

Datzils of changes in warranty provision during the year {Z in Millfon)
Particulars March 31, 2026  Murch 31,2025
At the beginning of the year 120.33 tH 96
Add - Addtons made dunng the year G729 5373
Less - Amounts utilised / reversed dueing the year {62.54) (73.44)
At theend of the year E55.00 12025

£ Other financial lubilities
(¥ in Million)
March 31,2026  March 31, 2025

Current
Emploves relazed payables (refer nole 36) 27014 18142
Payable towards capital goods (refer nose 36} 38.20 3378
30834 21720
M) QOther Habilitics
% in Million)
March 31,2036 March 31, 2025
Current
Contrzet lisbilities
- Deferred revenue! 14380 60 68
- Advance from customers 6746 5058
Stawnory dues payablc: 3078 6087
242,04 J ¥R E]
Notes

1 Conteoet hahilities - Deferred revenue represents the agereaate amount of the iransaction price allocated to the pecformance obligation that are unsausfied as ar the end of the reporting period.

3 Statutery dues payable mainly weludes contribution to Provident Fund, Goods and Services Lax {(GST), Employee State Insusance, walhhohling lases, eic

2t Trade payables
{Zin Million}
Nlarch 31,2026 Marc¢h 31,2025

Carried at amartised cost

Tota! outstanding dues of micro enterprises and small enterprises’™ 166 43 34438
Tota} cutsiending dues of ereditors other than micro enterprises and small enterprises” 1.62993 2.010 44
1,706.34 2,354.84
The above amount includes: (X iz Miltion)
Marelt 31,2026 darch 31,2025
Trade payables to related parties {refer note 36} 386 53 405 93
Trade payables to others 1,409 81 1,650.91
1,796.34 2,354.84
Naotes:

1 Trmde payebles ore unsecured, non-interest bearing and are nommally settled on terms upto 90 days
2 For explanation on the Company’s hiquidity risk, refer note 38

3 Trade payables include due to Micro and Smalf Enterpnses under the Micro, Smatl and Medium Enterpnses Development Acl, 2005 (MSMED Act, 2006). Amount due to suppliers under the
\IS\IED Act, 2006 has been determined to the extent such parties have been identified on the basis of information available with and Glings made by the Ccmpanv The (‘ompany has ot received
any claim for interest from any supplicr as at the balance sheet date. The disclosure pursvan to the said act is made ender note 2404
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21.2

Digctnsure as per the MSMED Act, 2006

{2 in Million)

The principal amount and the interest due thercon remaining unpaid to any supplier as at the end of each accounting
period:

- Principal amount due to micro enterprises and small enterprises

- Inferest due on above

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment
made to the supplier beyond the appointed day during each accounting period

The amount of interest due and pavable for the peried of delay in making payment (which have been paid but beyond the appointed
day duriny the period) but without adding the intevest specified under the MSMED Act 2006,

The amount of interest acerued and remaining unpaid at the end of each accoanting period.

The amount of further interest remaining due and payable even in the succeeding peried, uniil such date when the interest dues
above are actually paid te the small enterpsse for the purpose of disallowance as a deductible expenditure under section 23 of the
MSMED Act, 2006

March 31, 2026  March 31, 2025
136.09 32185
.73 093
7.06 553
7.79 6.46
30.32 22353

Tezde payables ageing schedule
As at March 31, 2026 (% in Million)
Particulars Unbilled | OQutstanding for fellowing periods from due date of payment™ Total

Less than 1 1-2 years 2-3 years More than 3

year years

Undisputed dues of micro enterprises and smatl enterprises 16.70 14821 1.50 - - 166.41
Undisputed d'ues of creditors other than micro enterprises and 414,69 1.191.06 8.87 1L55 176 1.629.93
small enterprises
Disputed dues of micro enterprises and small enterprises - - - - - -
Dispueted dues of craditors other than micro enterprises and small ) A
enterprises
Totul 431.39 1,33%.27 10,37 11.55 3.76 1,796.3+
As at Mareh 31, 2025 (¥ in Million)
Particulars Unbilled Qutstanding for following periods from due date of payment* Total

Less than | 1-2 years 2-3 years More than 3

year years

Undisputed dues of micro enterprises and smalk enterprises 25128 93.07 0.03 - - 34438
Undisputed d.ues of creditors other than micro enterprises and 33048 163492 21.30 141 235 201046
small enterprises
Dispuled dues of micro enterprises and small enterprises - - - - - -
Disputed dues of creditors other than micro eaterprises and small : )
enterprises
Total 601,76 1.727.99 21,33 L4l 2.33 2.354.84

*Note: The managzement has considered transaction date as the basis for determining the ageing of 1he trade payables.

(this space has been intentionally left blank)
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22 Revenue from operations

22.1 Disaggregated revenue infarmation

Set out betow is the disaggregation of the Company's revenue from contructs with customers:

Revenue from contracts with eustomers
Sale of products
Finished goods
Traded goods
‘I'otal revenue from contracts with customers

Other operating revenue

Revenuss fom maintenance consracts and exiended warmntics

Other seevices

Total revenue from operations

22.2  Timinrg of revenue recognition

Service trunsferred over time
- Other operating revenue

Service transferved at a point in time
- Other opurating revenuc

Goods transferred at o point in time
- Sale of products

233 Contract Balances

“Trade receivables:
-~ Curent { Grass)}
-~ Impairment allowance

Contract labilities:
Advance from customers
- Current

Deferred revenue:
- Current (refer note a below)

a) Moventent in Contract Liabilities - Deferred Revenne

Qpening balance

Add: Revenus to be recognised from performance obligations to be satisfied in suceeeding years
Less: Revenue recognised that was included in contract Fabilivy a1 the beginaing of the year

Clesing balince

224  Reconciliation of revenue as recognised in the Statement of Profit and Loss with the contracted price:

Revepae a5 per contracted price

Adjustments:

Extended wamanties
Liquidated dmmages
Discounts / incentives
Revenue from operations

(¥ in Million)

For the year ended  For the year ended
March 31,2026 March 31, 2025

12,5441 9.410,30

316,72 121.99

12,88L.13 9,532.29

320.70 167.34

32,35 12.69

13,133.98 9,7§2.32
{€ in Million)
For the year ended  For the year ended
dlarch 31, 2026 March 31, 2025

220,70 167.34

3213 12.69

12,881,13 9,532,279

13,133,598 971232
{Z in Millian}
Maorch 31, 2026 March 31, 2025 April 01, 2024
184 2,697.27 3892.64
(532.92) (420,41} {290.09)
67.46 5038 52.89
14380 60.68 73.22
(% in Millien)
March 31, 2026 March 31, 2025

50.68 73

120,22 46.67
(37.10) (52.21)

143.80 60.68

{Z in Million)

For the year ended

For tie year ended

March 31, 2026 Mlarch 31,2025
13,531.52 10,094.22
{143.80) (60.68)
(20,82} {20.20}
(252,92} (301.02)
13,133.98 9,712.32
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24

26

Other income

Interest income on:

~bank deposits

-loans

-income tax refund

Duty drawback

Linbilities ne longer required, written back
Commission income on corporate guaranice
Miscellanzous income

Total other incomte

Cost of raw material and components consumed

Inventory at the beginning of the year

Add: Purchases

Less; Inventory at the end of the year

Cost of raw material and components consumed

Decrense f {increase) in inventories of finished goods, warlein-progress and traded zoods

Opening balance
Work-in-progress
Finisked goods

Traded poods

Total opening balance

Closing balance

Work-in-progress

Finished poods

Traded goods

Add: Provision for inventory disclosed as exceptionat itern
Total closing balance

Deerease / {increase) in inventories of finished poods, worlk-in-progress and traded goods
Work-i-progress

Finished goods

Traded goeds

Provision for inventory discloszd as exceptional item

Total decrease / (increase) in inventorics of finished goods, work-it-progress and traded zoods

Employee benefit expenses

Salries, wages and bonus

Gratuity expenses (refer note 33}
Contribution 10 provident and other funds’
Staff welfare expenses

Total emplovee benefit cxpenses

Notes!
1. Includes contribution to Provident Furd, Lobour Welfare Fund and Employee State Insurance.
2. Msa refer note 29{h) far impact of new labour codes.,

(% in Million)
For the year ended For the yvear ended
March 31, 2026 March 31, 2025
9.83 10.99
20,69 [2.58
9,77 +.26
15.58 2201
- +£.80
4,56 -
8.32 .06
7115 G63.70
(T in Million)
For the year entled  For the year ended
March 31, 2026 narch 31,2028
242428 1,450.04
4,870,79 4,818.45
(2.445.17) {1.424.28)
4,349.90 384421
{T in Mitlion)
For the year endesdd  For the year ended
March 31, 2026 March 31,2025
721.25 886.11
700.02 337,25
257,24 5385
(B 1,678.51 1.476.21
86145 12125
641.07 700.02
19,73 257.24
- 87,96
{B) 1,522,258 1,766.47
(140,209 164,86
38.95 (162.77)
237.51 {20439
B {87.94)
{A-B) 156,26 {290.26)
(X in billion)
For the year cnded  For the year caded
March 31,2026 March 31, 2023
T48.51 623,44
1126 8.76
2094 18.29
25.75 6.02
812.26 656.51
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28

29{a)

Depreciation and amortisation expenses

Depreciation of property, plant and equipment {refer note 3)
Amortisation of intangibic assets {refer note 4)
Deprecintion of right-of-use assets (refer note 33)

Tatai depreciatian and amortisation expenses

Finance costs

Interest expense on;

- borrowings

- micro enterprises and small enterprises (refer noig 21.1)
- dense linbilities {sefer note 34)

Bank charges

Total finance costs

Other expenses

Royalty expenses

Manpower cost

Freipht expenses

Comnmission expenses

Travelling and cotiveyance

Pawer and fg]

Warranty expenses

Advertising and sales promotion

Marketing consultancy charzes

1.egal and professional charpes

Payment to auditor®

Rent {refoe note 343

Repairs and mainienance

Rates and taxes

L.oss on sccourt of foreign exchanpe fucmation (net)
Impairment allowance on trade receivables and advances
Bad debis / advamees written off

Corporate secial responsibility expenses (refer note 41)
Lass on sale * discard of property, plant and equipment (net)
Miscetlancous oxpinses

Tatal other expenses

*Payment to auditor (exclusive of goods and services fax)

As auditor:

Statitory audit Fes

Reimbursement of expenses

Other seevices {Certifieation Fees including other services)
Other adjustment {refer note 7)

{Z in Mitlion)
For the year ended  For the year ended
March 31, 2026 March 31, 2025
304.26 219,79
9,73 1223
43,34 3139
357,33 263.12

(X in Million)

For the year ended

For the year ended

March 31, 2026 Muareh 31, 2025
204,08 63,91
770 646
8.2 643
11.46 9.82
23154 88.62

X in Million}

For the year eaded

Far the year ended

March 31, 2026 March 31, 2025
1,275,68 941,54
48083 408.69
169.42 132.78
1.621.84 606,22
§$0.82 109.95
104,90 918
97.29 53.73
65,25 12843
£93,22 #5.29
47.93 54.02
151 7.92
9.2 812
85,33 69,22
9233 360,05
6345 30.75
E12.51 13032
6,38 215
2712 30,89
i 0.68
F40.65 74
4,747.68 3,003.67

(X in Million)

For the year ended

For the year ended

Alarch 31, 2026 Mareh 31,2025
6.50 6.30

0.59 0.73

41.57 14.93

(41.15} (14.54)

.51 7.92
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29(b} Exceptional items

30

{Z in Million)

For the year ended  For the year ended

March 31, 2026 March 31, 2025
bmpzct of new lzbour codes’ 3.3 -
Provision for invenlories absolescence” - 87.96
Total exceptional items 31.34 87.96

1. ©n Novenber 21, 2025, the Gavernment of india notificd the four Labour Codes - the Code on Wages, 2019, the fndusteizl Refations Code. 2020, the Cods on Sosiol Sceurity. 2020,
and the Occupationul Safely, Health and Working Conditions Code, 2020 - consolidaling 29 cxisting Tabour Inws, colleetively referred 1o as the "New Labour Codes”.

The Compnay has assessed and disclosed the incremental impaet of these changes, which has resufted in increase in gratuity Hability by ¥ 23.15 Million and incrcase in leave linkility
{rompensated absences) by T 8,19 Million.

Considering the materiality and regulatory-driven. non-recurring nature of this impact, the Company has presented this inerementad amount a5 Exceptional ltem in the Statement of Profit
and Loss for the year ended March 31, 2026. The Compaagy continugs to monilor the developments pertnining o the implementaion of the New Labour Codes, including related rules
there to.

2, Based on the inteenal assessment, during the yenr ended March 31, 2025 the management of the Company had provided for inventories amounting te T 82.96 Million with respect to
the provision of unused stock due to 3echnological obselescence with respueet 10 exeess inventories pertaining to COVID 19 pandermic,

Incoms tax

The Company is subject to income tax in India on the basis of Standalone Ind AS financial statements. Business 1oss can be carvied forward for a maximum period of cight assessment
years immediately succeeding the assessment year (o which the foss pertains, Unabsorbed depreciation can be carried forward for an indefinite period,

Pursuant to the Taxation Law (Amendment) Ordinance, 2019 {'Crdinance’) issued by Ministry of Law and Justice {Legislative Deparimant) on September 20, 209 which was effective
from April 01, 2019, domestic companies bad the option to pay incame fax at 225 plus applicabie surchange mnd cess {new tax repinie’) subject to certain conditions. The Company
based on the projeclions had adopted the reduced rates of tax as per the Income Tax Act, 1961 from April GF, 209,

a. Income tax expenses in the Standalene Ind AS Statement of Profit and Loss and Qther Comprehensive Income consist of the following:
(¥ in Million)

For the year ended  For the year ended

Ind AS Statement of Profit and Loss March 31, 2026 Mrch 31, 2028

() Castent tax 599,14 660,90

{b) Beferred tax (credit) / charge {70.50) (178,72}
528,23 482.18

Cthier Comprehensive lncome ('OCT"}
Deferred fax charge - {eredit) related to re-measurcinent gains / {losses) on defined benefit plans 0.03 (1.28)

Income tax credit to OCI 0.03 (1,28)

b. Reconcilintion of taxes to the amount computed by applying the statutory incame tax rate ta the income before taxes is summarised below:

(¥ in Million)

For the year emded  For the year ended

March 31,2026 March 31, 2025
Profit before tax 1.975.52 1,380.33

Applicable tax rates in Indin 25.17% 25.17%
Camputed tax charge 497,24 §73.28
Nen-deduerible sxpenses for tax purposes 31.99 8.90
Totul tax expense 529.23 482.18

Income tax reported in the Standalone Ind AS Statement of Profit and Loss 529.23 482.18
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H

[ncome tax (continued)

. Recoonised deferred tax assets and labilities

The following is the movement of deferred tax assets/liabilities presented in the balance sheet:

(2 in Million)

For the year ended March 31,2026

Opening balanee

Reeognised In

Recapnised it OC]

Closing balance

profit or loss

A. Deferred tax liahilities
Right-ofeuse assels 2154 £.75 - 26,09
Property, plent and couipment and [ntangible assets: fmpact of difference between tax
depreciation aud depreeiation / amortisation charged for the purpose of financial reporting 785 (3.9 - 3.93
Gross deferred tax liabilities 19.1% 0,83 - 30.02
B. Beferved tax assets
Lease fiabilities 2.13 6.51 - 28.64
Impact of expenditure charged to the starement af profit and loss in the curent period but 118.88 6537 ©.05) 18417
alfowed for s purposes on paymant basis
Others .59 {0.49) - -
Gross deferred tax assels J41.30 7134 (0.03) 51181
C. Net deferred tax (asset) / liabilities (A-B) {4123} {7051} .03 {(432.1%)

(X in NMillion)
For the year cnded March 31, 2025 Opening balince Recagaised in Recognised in OCI Clasing batance

profit or loss

A. Deferred tax Habilities
Rightrof-use assets 9.00 12.34 - 21.34
Property, plant and equipment and [ntangible assets ; kmpact of difference between tax $.46 639 _ 745
depreciation and depreciation * amortisation ¢harwed for the purposz of financial reporting - ) -
Gross deferred tax linbilities HIRLS 18.73 - 29.19
B. Defeered tux assets
Lease labilities 9357 12,56 - 22,13
Impzact of expenditure charged to the statetment of profit and loss su the current period but +33.00 §84.60 128 415.88
allowed for tax purposcs on payment basis
Others 0,20 0.29 - 0.49
Gross deferred tax nssets 24277 19745 1.28 44150
C. Net deferred tax (asset) f liabilities (A-B) §232.31) {178.72) {1.28) (412,31}

(This spuce Js beear intentionally feft lask)
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a2

Enrairgs per share (EP5S)

Basic EPS is caleulated by dividing the grofit/ loss for the year mtiributable to cquity sharehalders of the Company by the weighted average number of equity shares outstanding during the year

Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled to participate in dividends relative 1o a fitlly paid equity share durinyg the reporting year. The
weighted average number of equity shares outstanding doring the year is adjusted for events such as borus fssue, bonus eferment in a rights issue, share split and reverse share split (consofidation of
shares} that have changed the number of equity shares outstanding, without a corresponding change in resources.

Entuted EPS is caleulated by dividing the profit attributable to equity shareholders by the weighted average aumber of equity shares outstanding during the year plus the weighted average number of
equity shares that would be issued on conversion of all the dilitive potential equity shares into equity shares.

The fallowing teble reflects the income and share data used in the basic and diluted EPS computations:

Particulars For the year ended] For the year eadod
March 31, 20260 Morch 31, 2025
Faee value of equity shares (R per share) 1.00 100
Enraings
Praofit for the year {3 in Million} (a) 1,446,329 £,398.17
Shares
Werghted average number of equity shares used for computing EPS (Basic} (b) £12,759,730 112,726,947
Add Weighted average number of potential equity shares on account of share warrants frafer note 15) - 32,803
Weighted average number of equity shares used for computing EPS (Dituted) (¢} 12,759,750 112,759,750
EPS- Basic {2) {c=ath) 12.83 1240
EPS- Dituted (%) fe=alc) 12.83 1240

! During the year ended March 31, 2023, the Campany has sub-divided ene shore of face value 210 per share into 16 equity shares of face value 21 per share fully paid up.

2 During the year ended March 31, 2026, the Company has ailoted the boaus shares in the ratie 4-1. EPS ealeulation For the year ended Mareh 31, 2025 reflests the zbove change m EPS and number
of sheres due to bonus issuc.

Significant reconnting judgements, estimates and assemplions

The prepacation of the Company’s Standaione Ind AS finaneial statements requires mznagement to make Judgements, cetimates and assumptions that affect the reported amounty of revenues,
expenses, assets and lizbiltties, 2nd the accompanying disclosures, and the disclosure of contingent liabifities. Uncertainty about these assumptions and estimales could result in oulcomes that require
a matenal adjustment (o tie carrying amount of assets or liabilities affected in folure periods

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant nsk of causing a matenial adjustment to the carrying amounts
of assets and lishilnies within the next financial year, are descobed below The Company based its asswmptions and estimates on parameters avarlable when the Standalone ab stat were
prepared Exisling circumstances and assumptions shout future developments, however, may change due to marke changes or circumstances arising that are beyond the conirol of the Company
Such changes are reflecied in the assumplions when they ecour

In the process of applying the Company 's accoenting policies, management kas made the follawng judgements/estimates, which have the most significant ¢fieet an tle amounts recozrised in e
Standalone Ind AS financial statements:

{a} Fair value measarement of financial instrursents

Whea the fair values of financial assels and financial habilities recorded m the Standslone Ind AS Balanen Sheet camnol be measured based on quated priess jn active markets, thew fair vatue ts
measured using vatuation lechniques meluding the DCF model, The inputs to these models are taken from observable markets where possible, but where this is not feasible, a depree of judgement is
required in establishing fair values. Judsements include considerations of inputs such as liquidity wisk, credit risk and volaility Changes in assumptions about these Factors could affect the reported
faur value of financinl instruments. Refer note 38 for further diselosures.

{1 Confingercies

Contingent liabilsties may arise from the erdinary course of business in relation to claims against the Company, including Jegal and contracieal claims. By their nature, contengencies will be resolved
oaly when one or mere uncertain fiture events ocour or fail to oceur. The oazeyzment of the cxistence and pedastial quasdusn of cosingenties inbetenty involves the exeeise of signiffeant
Judgement and the use of estimates regarding the outcome of future events. Refer note 35 for Further disclosutes,

(c} Pefiesed benefit plans {gratuity benefisy

The eost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using zcwarial valuations. An setuaral vahustion involves making various assumptions
that may differ from zctual developments in the fulure. These include the determunations of the discount rate; fuluse salary increases and mortafity rates. Due to the complexities involved m the
vatluation and s Tang-term nature, @ defined benefit obligation is highly sensitive to changes in these assumptions. AH assumptions are reviewed at cach reporting date

The parameter most subject to change is the discount rale. In determining the appropriate discount rate for plan operated in India, the management considers the interest ralcs of government bonds
whure remaining maturity of such bond correspond to axpected term of defined benefit obligation. The moralily rate is based on publicly available moality 1ables for India. Those mornatity nbles
tend tn change aniy at interval m response to demewraphic changes. Future salary and gratuity i are based on expected future inflation rates for adia.

Furiher details shout pratuity ohligstions are given in note 33

(i} Provision fur expected eredit losses of traide receivables and contract assels
The Cempany estimates the credit allowance 4s per practical expedient based on the historieal credit loss experience as enumerated in credit risk section of note 38,
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32 Sigoificant accounting fudgements, estimates znd nssumptions {continued)

(e} Leayes - Estimating the incremental borrowing rare

“The Company cannat readily determine the interest rate implicit 1n the: lease, therefore, 1t uses its incremental bosrowing rate (IBR) to measure [ease liabilitics. The IBR is the rate of intcrest that the
Company would have to pay to borrow over a simifar term, and with a similar security, the firkds necessary to oblain an asset of a similar value 10 the Fght-of-use asset in a simlar cconomie
enviranment, The IBR therefore reflects what the Company ‘would have to pay®, which requires estimation whes no observable rates are available ar when they need 1o be adjusted to reffect the
terms and conditions of the lease, The Company estimates the TBR using abservable inguts (such ac market interest rates) when available and s suguired to make cerfain entity-specific estimates,
Refer nowe 34 for further disclosures.

J) Impuairmznt of invesiments
Determining whether invesiments ace impaired requires an estimation of the value in use of the respective investments. The value i use calcufation is based an DCF model Further, the cash flow
projections are based on esti and ptions which are idered as ¢ ble by the

£} Useful life of properss, plunt and equipment

Praperty, plant and equipment represenit a siznificant proportion of the asset base of the Company. The charge in respect of periodic deprecizhon is derived after determiming an estimate of an astet’s
expecied usefil fifi and the expected residual value a1 the end of its life. The useful lives and residual values of Company's assets are determined by management at the time the asset is acquired and
reviewed periedically, including a1 coch financial year end The lives are based on historical experience with similar assels as well s anticipation of future events, which may tmpaet their life, such
as changes in technology

&) Tuxes

The Company uses estimates and judgements based on the relevaot culings in the areas of allocation of revanue, costs, allt and disallc which 15 exercised while determininyg the
provision far income tax Uncertainties exist with respect o the mlerpretation of tax reguiations, changes in tax laws, and the zmount and tinsing of future taxable fcome. Given the wide range of
business relgtionships differences arising between the actual results and the assumptions made, or future changes to such sssumptions, could necessitate future adjustments to tax income and eRpense
already recorded. The Company esteblishes pravisions, besed on reasonable cstimates, ‘The amount of such provisions is based on various factors, such as expenience of previous assessments and
interpretmions of 1ot reyelations by the Company.

i) Provizion
Significant estimales are involved 1n the determination of grovisions related 1o liquidsled damages and warranty provision. Warranty provision is deteanined based on the historical trend of warsanty
expense for the same types of goods for which the warranty is currently being determined, after ndjusting for unusual factors related to tise oods that were sold or based on speaific wamanty clause

wn an agreement. Such estimates are reviewed annually for any material changes 1 assumptions and likelihood of oceurrence The provision for wasanty shd hquidated damages is based on the best
estimale reguired 20 seitfe the present ablipation at the end of reporting period.

) Provision for inventaries ubselmeence

Inventory obsolescence provisions are determined i accordance with the Company's estabfished policy, primarily based on insentory agcing and. where applicable, remaining shelfulife. The
assessment canssders Factors such as usage patterns, expected demand, technological changes, and speaific predust charsiclenistses avrogs inventary categones Swrficant judement 15 mvelved m
estimating provisions tor slavwe-moving, excess, or absolete inventary, including consideration of future orders, altemative usage, and management review of market eonditions,

&) Determimution ef signifi infl and ity thereaf’
Investments eecounted usng equity metheds includes an investment sn zn entity in which the Company helds lesg than 20% of tha veung reghte, bl the Company has detcsraned taat it has
significant influence dise to Company having a represeatation on the board of direstors of such entity and Campany's participation 1z decisions over the relevant zebvilies of such entity

(Fhis spaace has been mtemtionaliy lzft Bunk)
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33 Gratoity ond other post-employmeat benefit plans

1) Deliged contribution plan

The Company’s contribution to provident fund and other funds are cansidered a5 defined contribution plans. The contabutions are charped 1o the Standatene Ind AS Statement of Profit and 1055 as

they accrue Contribuation Lo provident included in employee benefit expenses {sefer note 26) are as under-

{% Ia Midlion)

. For the year ended | For the year ended
Farticulars March31,2026 | AMarch 31,2025
Cantribution ta provident fund 19.07 £ B8
Total £5.07 16.83
1) Defingd benefit plan
Graluity

Fhe Company has & defined beafit gratusty plan. The gratuity plan is govemed by the Payment of Gratuity Act, 1972 Under the aet, every employ

ee who has compleled five years or more of

service gels oty on departure &1 15 days salary (fast drawn salary) for cach completed year of sorvice The Jeved of Lenefits provided depends on the member’s length of service and salary at

relirernent aye. The Gratuity plan s fonded

“The foliovany tables surmarise the components of net benefit expenses recognised in the Standalone Ind AS Statement of Profit and Loss and arounts recogmised tn the Standafonz Ind AS Balance

Sheet for pratyity benefit

£, Net benefil exy {recopnised in the Standalone Ind AS Statement of Profit and Loss)
N [ in Millign),
" For the year ended | For {ke year ended
Pacticutors ?\[;rchy 31,2026 M:i:h) §:r;nzs
Cursent service cost 1600 T4
Past service cost 2315 0692
Nel interest expensc 1.6 042
Net benelit cxgenses 4041 876
ii. Remeasurcmsent {gain} / luss recognised in other comprahensive income {OCIR
{2 in Million)
. For the year ended | For the year ended
Particutars Mureh 32026 | March 3 irzenzus
Agtuarial Joss / (pavn) on abligations ansing from changes 0 expenence adjusiments 288 339
Actuarial {gain) / Joss on obligntions arising from changes 1n financial assumptions {1.82) ! 36
Return on plan assels, excleding inlerest incoms {3 13) {0 0B)
Actuarinl {gain) / loss recognised in OCL {0.11) 507
iit, et defined benefit (Viabiifty)/ assel
{2 in Millien)
Parliculars March 31, 2026 March 31, 2025
Defined berafit obligation (4.2 {36.13),
Fair value of plan assels 13.66 1743
Plan {liability) f asset {58.56) {18.72}
Non-corrent {55.06), {1322}
Current (3.50) {3.50)
iv. Changes in the present value of the defined benefit chligation ave ns follows:
{2 in Million}
iParticulars ¥arch 31, 2026 Maych 31,2025
Opensng defined benefit obligation 36.13 2188
Current servive cost 16.60 742
Past service cost B 092
Interest cost on defined benefit obiigation 233 133
Benefits paid (including direct payments from emplayer) (343 0 75)
Actuarial toss/ {gain)
Actuaral loss / (gain) on obhpations anging from changes in expenience adjustments 286 359
Actuarial {gain} / foss on obligations arising fram changes in fi 1 plion; (282} 156
Closing defined benefit obligation T4.22 36.15
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a3

Gratuity and other post-employment benefit plans (continued)

w. Changes in the fair value of plan assets are as follows:

(X in Millicn)

Particulars March 31, 2026 March 31, 2025
Opering fair value of plan assets 1743 15.47
Centributions by vmployer 046 182
Benefits paid {including direct payments from employer) (3 45) {G.75}
Interest inceme on plan sssels 1.67 t.1
Return on plan assets, excluding interest income 813 008
Closing Mir value of plun asscls 15,66 1743
Expected employer caniribution for the next year 3.50 3.30
vi. The major categories of plan assets as 8 percentage of the fair vadue of tota) plan assets ore as FEllows:
Particufars March 31, 2026 March 31, 2025
investments with insurer 160%s 160°%
¥it, The principal assumptions used in determining gratuily obligntions for the Company's plan are shown below:
Paeticulars Mareh 3, 2026 tlarch 31, 2025
hseeunt rale (in %h) 6 90% 6.40%
Salary escalation rate (in %5} 700% 7000
Employee turmover! withdrawal rate 10.00%5 10.00%
Retirement age 58 years 38 yems
Weighted-average deration of the defined benefit obligation 7 years 635 yours
TALN 2012-14 (UL )| IALM 201214415 )
Morahiy rate
Notess

) The estimate of fitwre salary mereases, considered n actuarial valuation, take 2ecount of inftatica, seniority. promotion and other refevant factors such as supply and demand factors in the

employment market.

b3 Plan charactenstics and assoctated nisks

vill, A quantitative seasitivity analysls for sigeiflcant assumption as at March 31, 2026 nnd Marcls 31, 2025 is as shown hetow:

(Zin Million}

Parliculars Marchk 31,2026 March 31, 2025
Bisconnt rate

lmpaet on defined benedit obligation due 10 12» mcrease in diseount rate 51 (233}
Impact on defined benefit obligation duc to 12a decrease in discount rate 584 2%]
Salary escalation rate

Tmpact on defined benefit obligntion due 1o 126 increase in salary escalation rale 318 287
Impact on defined benefit oblipation due o 196 decrease tn salary escatation rate (5 1) {2.34)
Allrition rte

Empact on defined benchit obligation due to E25 increase in attrilion rate (G46) {0.33)
Elmpact on defined benefit obligation due 1o 195 deerease in attrition raie 0.47 033

The abovi sensitivity analysis 1 based on a change 11 2n awswnptron while holding all other plons constant. In g

this 15 unltkely to oceur and chenges m some of the assumpnions nway

be correlated. When calealating the sensiivity of the defined benelit obligation 1o signi ficant actuaral assumptions the same method (present value of the defined benefit obligation caleulated with
the projected unit credit method 2t the cnd of the reperiing period) has been applied as when calcutaring the defined enetit Liabifity recommised 1n the Standalone Ind AS Balance Shest The
sensisazy analysss tey wot be'representative of an actual change in the defined benefit obligation os it is untikely that crinyes in assurnptions would oceur in isolation from one another
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k]

Leases

Company as a lessee

“The Company has lease s for office f fstore premisss, and lands. The Jease 1erm of the office Facilives/siore premises sad warchouse is generplly 1.5 years and the lease
term of leaschold lands ranges from 30 to 99 years. The Company also has cerlain leases with lease tenm of 12 months or less (short term feases) or where the undestying asset is of low value, The
Company has elecied 10 avail the exemption and not 10 eeconnise right-of~use assets and fease liabilities for short term leases or the leases where the underlying asset 15 of low value

| the optiea

The Cormpany has lease eontracts that iseluds extension ard wermination optioas. The Compiny applics judgertent in ing whethes 118 re bly certain whether or rot 1o
ko renew or termenale the lease. That s, 1t considers alf refevant fzctors that create an economic incentive for 1 lo exercise either the renewal or termanation. After the commencemnent dale, the
Company reassesses the lease terns if there is a significant eveat or change in circumstances that is within its controf and afTects its sbility 1o exercise or not to exercise the aption to renew or to
temminate (e.z, construction of significant leaschold improvements or sigaificant customisation te the leased asset})

“The carrying amounts of right-oFuse assels 1

t and the movements during the yenr is as follows:

{Z in Million}
Parficulsrs Leasehold lands Buittings ‘Tatat
Asat April 01,2024 63.53 35,76 9929
Additrons - 314 81.4)
‘Termination of lease - [3.53} 13.53}
Depreciation (2.25) {28.84) (31.09)
Asat March 31,2025 51.28 24,80 146,08
Additions 15241 4845 20126
TFemuenation of lease - {0.75) .75}
Dhepreciation (6.08) (37.26) (+3.34)
As at March 31, 2026 208.01 95,24 303.15
The carrying amounts of lease Habilities assets recognised and the movements during the year is us follows:
{X i Million)
March 31, 2026 March 31,2028
Opening balance 87.94 38.02
Additions 6093 1934
Aceretion of inferest expense 32 543
Disposals {0.82} (377}
Payments {4244y (32 08)
Clesing balance 113.82 $7.94
“The same Is shows under:
Current 3618 3001
Non-current 1764 5793
The matunty analvas of lease liebilibes are disclosed n note 38
The itfectve interest rate For Tease Labilitees 25 9 05% pa. {March 31, 2025. 930%pa)
“Fhe follawing amousts are recopnised in the S{andulone Ind AS Strlement of Profit and Less
{X in Millior}
Purlicilars For the year ended | For the year ended
March 31, 2026 March 31,2025
Depreciation expense of right-of-use asses {refer noge 27) 4334 3109
[nterest expense on lease Labilibes (refer note 28) 8.2t 443
Expense refating to leases of Tow-value assets” short term feases {ineluded 1n other expenses) 9.20 512
Tojul rig {in e Stawdalone Ind AS Stateisent of Prolit nnd Loss 50.75 15,44

The Company had total cash outflows for leases of ¥ 51 64 Miltion during the year ended March 31, 2026 (March 31, 2023 .40 20 Miflion)
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35

A. Contingent [inbilitles

In the ordinary course of busisess, the Company faces claims and assertions by various parties. The Company assesses such claims znd asseriions and manstors the tegal enviconment on an ongeing
buasis with the assistance of external legaf counsel, wherever necessary. The Company recards a lishality for any claims where a posentisf loss is probable and capable of being estimated and discloses
such matters in ets Standalone ind AS Financral Stvtements, of material. For potentia? losses that are considered possible, but not probable, the Company provides disclasure in the Standalone Ind AS

tinancial statements but does not record a liabslity 1n its aecoums uniess the loss becuines probable,

The followang is a description of cfaims and where a p | foss is | but nat p
materipl adverse effect on the Company's financial condition, results of operations or cash flows

ble. The Company belisves that none of the contmgencics deseribed below would have a

(R in Million)

Particnlars March 31, 2026 Mlarch 31,2025
1) Bank suarantess 395.28 411 61
ii} Corporate yuarantees given by the Company for Joar taken by a subsidiary from lenders {refer note 36) 1,100.0¢ 950.00
tif} Fixed deposit placed amainst detter of credit issued by subsidiary (refer note 36) 100.0{ -
iv) Matter refating to diseat taxes under dispute™** 26905 7363
v) Matter relating to indirect taxes under dispute® 6417 299.6¢

t. Certain demands from the income tax authorittes were set off against the brought forward business Joss and depreciation of previous years which has not been disclosed above.,

2. The 2mounts under disputes 15 a5 per the demands from the respective autherties for the respective periods and has not been adjusted ta nchide further interest, penalty leviabic, 1F2ny, at the time
of final outeome of the appeals.

3 The Supreme Court of India in the month of February 2019 had passed a judgement relating to definition of wages under the Provident Fund Act, 1952 The Management is of the view that there
are interpretative chatlenges on the applisation of the judisernent retcospectively. In the absence of reliable measurement of the provision for earlier periods, the Company has made a provision for
provident fund contribution pursuant to the judgement only from the date of Supreme Count Order. The Company wall evaluate ts position and update s provision, if required, on reseiving funher
clarity g i subyeet. The Company docs not expest any matera] impact of the same.

-+ The Company has received ohjections on certain trade mark applications on relatsve grounds of refusal under Section 11 of the Trade Mark Act, §999 because the samef similar trads markis) is/
are already on tecord of the register for the same cr smilar goods/ services. The management of the Company 15 confident of the outcome of the aforementioned trade mark applications 1o be
favourable and 2ecordingly no adjustments have been made in 1he Siandalone Ind AS financial statements in this regard.

3 A survey under Section 133A of the lwome-tax Act, 1961 ("[T Act™), was camed out at the premises of the Company by the Income Tax authenttes during the year eaded March, 2024 for the
AY 20-21 1o AY 2324, followed by search closure visizs on varioes dates to check the compliance with the provisions of the IT Aet. The income tax deparimem has subsequently Sought cenain
itformatson’ elarsfications, which have keen submulted by the Company

The depaniment has rawsed tax demands aggreating 1o ¥ 234 17 Millien plus interess and penally, as applicable, vide assessment / reassessment order for the AY 2030-21 to 2024-25 In response ko
the same, the Company hus made appeat w the Commissoner Incame Tax (Appeals) alory with rectification apphicanons

Management believes thot the Company has comphied wath ail the applicable provisions of the IT Act with respect to its operations. The Company has paid an amaunt of € 45 24 Millzor as at March
31, 2026 m conncction with the survey which has been classitied under Non-current tax assets (net) Further, subsequent to the year ended March 31, 2026, the Company has paid an amount of €
A3 71 Alillion s connection swith the survey  The management of the Company 15 confident of bl and dingly no =4 have been made in the Standatone Ind AS

finaneial stalernenls in tis regard

B. Commitments
R in Milkion)

Particulars March 31, 2026 Maecl 3£, 2025

1) [istimated amaunt of contracts rematning 1o be exccuted an capital account not provided for, net of advances 7343 7252
51} The Company has extended comfort letter to provide continued support to s subsidiaries to meet ats debt and lobilities as they fall due and continue;
5 going cancem

{1ius speece fues beent ntentionally left Manky
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36 Relnted party disclosures

i} Names of the refated porties and description of relationship
Nature of Relaticnship

(i} Subsidiary Companies

{11 Asscuiate Companies

(it} Substdiary of an associate

{iv} Key managerial persennel

Name of the Parties

Bigtee Private Limited {wholly owaed)

Breciphar Lifk Sciences Private Limited (wholly owned) (stsek off w e §7, May 12, 2026)
Remfuc! Bisenergy Private Limited {wholfy owned) {gtruck ofFw e £, May 12, 2026)
Biptec Healtheare Pravate Limited (wholly owned) (struck ofT w.e £, May 12, 2026)
Praygnosys Medieal Systems Prvate Limited

Prouansys Healtheare (lndin) Pevate Limited

OpteaSCAN, [ne. (w.e £ November 01, 2035)

Opirasean India Private Linnted {(w.e.f. November 01, 2023)

Chayagraphics (India) Private Limited {'CGIPLY) (w.e.£, February 13, 2023)
OptraSCAN, Inc. {we £, from October 24, 2024 1il Cetober 31, 2025)

Opirascan India Private Limited (w e L, from October 24, 2022 ull Cetober 31, 2023

Mr. Sriram MNatarajan (CEO and Direetor)

Dr Chandrasekhar Bhaskaran Mair {Qirecter)

Mrs. Sangeetia Sriram (Director)

Dr Arur Kumar Jia (Independent Director) fw e £, November 16, 2024)

Dr Balram Bhargava {Independent Director) (woc. £ November 16, 2024)

Mrs. Nupur Gary (Additional Endependent Direetor) (w e £ January 31, 2025)

Mr. Roht Brymehar Mantn {Director} {resigned wee £, August 13, 2023)

Mr. Robit Ashek Kumar Muilang { Director} {resgined w.e f, August 13, 2025)

Mr. Ved Prakash Katunaria {Direstor) {resigned we £, August 10,2035}

Mr Amol Narayan Lone (Chiel Financiat Officer) (for the period June 95, 2024 to Beeember 09, 20253
Mr Manan Bimal Khokhan: {Chief Financial Olfiger) {w e f Doecember 22, 20253

M. Darshan Raghunath Karekar (Company Secretary and Cempliance Oficec) {w e F September 03, 2024)

{v) Other related paies wath whom transactrons have been taken place dunay the years

i) Enterprise with commen director

{b) Relatives of key managersal personnet

Caoreimeyrz Global Services Pnvare Limited
Inventram Private Linuted
Coretmegra Consultng Services Limned

Mr Shiva Sriram

(<) Enterprise where key managenal personnel exereise significant inffuence AMYGE Af Private Limited

b} The following table provides the total nmount of transactions that buve been entered into with related parties for the relevant Aanacial year:

1) Transactiens with the above refated parties during the year:

Tnterest inceme on loan

(T in Million)

For the year enndedt  For the year ended
March 34, 2026 Mareh 31, 2025

Prognosys Medical Systems Prvate Lirnted Subsidiary Company 2240 8390
Opirastan India Privote Limited Subsidiary w.e T, November 01, 2023 and Asseciale upto Getober 31, 2025 669 368

Sale of finished goods

Bigtec Private Limuted Subsidissy Campany 95 38 045

Sale of1raded goods

Bigtee Private Limited Subsidiary Company 323 -
Purchase of traded goods

Bigies Private Lumited Subsidiary Company 328 158
Progrosys Medical Systems Private Limited Subsidiary Company - 217.34
Inventrom Pnvate Limied Enterprise with common direclor a4l -
Purchase of property, plant and equipment

Progrosys Medical Systems Provide Liméited Subadiary Company - 179
Inventrom Private Limited Enterprise with comman disector 122 221
Optrasean India Private Limied Subsidiary we £, November 01, 2625 and Assomate upta Octeber 31, 2023 a8 -
Cost of raw material and comperents consnoed

Bigree Private Limited Subsidiary Company -
Royalty expenses

Bigtee Private Lemited Subsidiary Campuny 01956
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35 Related party disclosures {centinued)

{h) Transactions with the above refated parties during the year (continuad):

Legal and professional chiarges
Corcintegra Glabal Services Private Linuted
Conintegra Consulting Services Limited

Repairs and maintenance
Opirascan India Private Limited
AMYGB.AI Private Limited
Inventrom Private Limited

Commission ingome on corporate gearaniee
Progrosys Medical Systems Pnvate Limited

Expenses incurred on behalf of the Company
Dugtee Private Limited

Mr. Srirem Natoraian

Mrs, Sangeetha Sreram

Mr. Shiva Snram

Loans gi\.‘en"
Frognosys Medical Syslems Private Limsted
Optrasean India Pevate Limned

Louns received back®
Prognosys Medical Systems Prvaie Limaed
Oplrascan India Prvate Limited

Interest accrired refonded
Prognosys Mudical Systems Private Limited
Optrasezn bndia Prvate Limiled

Remuneration paid

Mr Sriram Mataraian

Mis. Sangeedla Srgan

Mr. Shiva Sriram

Mr Amol Nasayan Lone

Mr. Darshan Raghunath Karckar
Mr Manan Bimal Khokhani

Dircclor sitting fees
Pr. Arun Kumar Jha
Dr Bairam Bharpava
Mrs Nupur Garg

Corporate guaraniees given®
Prognasys Medicat Systems Private Limsted

Cerporate guarantees ntatured’
Praynosys Medical Systems Prvate Limited

Enterprise with comman director
Entesprise with common director

Subsidiary w.e.f., November 01, 2025 and Associate upto October 31, 2025
Enterprise aver which KMP exercise control or significant enfiuence
Enterpnise with common director

Subsidisry Company

Subsidiary Company

CEQ prd Director

Director

Relalive of key managerial pecsonnel

Subsichary Company
Subsidiary w e.£, November 01, 2025 and Associate upto Qctober 31, 2023

Subsidiary Company
Substdiary w e £, November 01, 2025 and Asscciate upte Qctober 31, 2025

Subsideary Company
Subsidiary w e ), November Bl 2625 and Assocrate upto Guteber 31, 2025

CEO and Director

Drrector

Relative of key managenal personnel

Chief Financiaf Officer {w e f June 05, 2023 uil December 09, 2025)
Company Seeretary and Comptiance Olicer {w.c.f. September 03, 2024)
Chief Financial Officer {w.e.f December 22, 20235)

Director
Durector
Dhreetor

Soheidiery Company

Subsidiory Company

Fixed deposit wenrked as lien for lelter of credit issued fo subsidinry

Prognosys Medical Systems Private Limited

Non-cuerent investments
OptraSCAN, Iac.
Proznosys Medical Systems Private Limited

Subsidiary Company

Assoeiate upto Oetober 31, 2025, subsidiary w e f November 01, 2025
Subsidiary Company

(R in Million)

For the year ended  For the year ended
March 31,2026 March 31,2025
0.84 0.58
o4 -
088 .
0.60 -
98 -
156 -
493 1.09
$26 622
052 619
117 133
ot 50 15900
- 9328
130.53 12997
8393 -
2005 3004
213 -
2442 2az
14 58 14338
40 14 2746
697 775
{74 107
187 -
I 50 043
150 0483
E30 025
33000 33000
20000 2000¢
HO 00 -
2.22091 4i552
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36 Refated party disclosures {centinued)
2) Ouistanding badances as af year end

Balances payable to related pacties are ns followss

Trade payables

Bigtee Private Limited Subsidiary Company 38584 187.53
Proprasys Medicat Systems Private Limited Subsidiary Company - 21640
Inventrom Private Limited Enterprise with common directar i 1ad -
Coreintegra Global Services Private Lumited Enterprise with cammon dircctor .67 -
Coreintegra Consulting Services Limited Enterprise with common director 044 -

Payable towards capital gonds
Inventrom Private Limited Enlesprise with commen directar - 024

Emplayee relaled payakles
Mr Sriram Natargjon CEQ and Director 3gh I

Mr Shiva Sriram Relative of key managenal personnet 40.02 3000

Director sitting Fees

Dr Aren Rumar Jha Director 135 063
Dr. Balram Bhargava Director 133 063
Mrs Nupur Gang Direclor 1.35 025

Bulances receivable from related parties are as Tollows:

Trads veceivables
Prognosys Medical Systems Private Limited Subsidiary Company 035 039
Bugtee Private Limited Subswdiary Company - 0.53

Leans (Non-Current & Current (Unsecared))

Progiasys Medical Sysiems Prvate Bamited Substdiary Company 140 00 [79.03
Optrascan India Pavate Limzted Subsidiary w e, November 1, 2023 and Associate upto October 3, 2025 235 93 28

interest secrued on loans given
Optrasean India Pnvate Limited Subsidiary w e ', November 01, 2025 and Assoniate upla October 31, 2025 - 332

Impnirment en investments

Remfuel Broenerzy Private Limited Subswdiary Company al0 Q10
Bretee Healtheare Private Limited Substdiary Company 205 0103
Proynosys Healtheare Private Linuted Subsidiary Company 102.62 102.62
Deeiphar Life Sciences Privale Limated Subsidinary Company LA o1l

Qther reccivables
Prognosys Medical Systems Private Linuted Subsidiary Company 445 B

Corporate Guarantee®
Progziosys Medical Systems Povate Linited Subsidiory Company 1.508.00 95060

Fixed deposit murked ns Vien for letter of credit issued to subsidinry
Prognosys Medical Systems Private Limited Substdiary Company 100.00 -

This spave hay heen intertionally feft hlanky
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Related party disclosuras (continued)

Netes:

1 The remuneration to the key managenal personrel does not include employer cantribution 0 providem fund and provisions made for pratuity and leave benefits as they are determined on an

zotuarial basis for the Company as a whale,

2 Alltransactions entered into with related parties defined under the Companies act, 2813 were as per the contractual terms with the respective related parties Owuistanding balances ot the year-end

are unsecwred and seithiment oeguss s gash a5 per the eredit terms with the respective related penies.
3. Details of boans under section 186(4) of the Campanies Act, 2013;

~ During the year ended March 31, 2026

(% in Million)

Nstme of loance .Rale of Secured / Purpase At the beginsing of Loans given Losns received back At the end of the
interest Unsecured the year year
Prognosys Medical 10.00% Unsceured [Rilised For gencral business purpose 17903 9150 (13053) 140 00
Systems Private Limited
Optrasean India Prvate G.50%% Unsecured (Utilised for working capital purposae 9328 - (8393} 935
Lienited
- During she vear ended March 31, 2025 {Xin Million)
Name of toanee _an of Secared / Purpose At the beginning of Leans given Loans received back Atihe end ofthe
interest Unsecured the yeor year
Prognosys hedical £0.00% Unsceured [Utidised for general business purpose 50.00 25900 {12997 17903
Systems Private Limited
Optrascan India Pavate 9350% Unsecured [Utiksed for workiny capital purpose - 9328 - 9328
Limited
4. Detatls of corporate guarantees wiver urder seetion 186{+4) of the Companies Act, 2013.
- During the vear ended March 31, 2026 T in MilHor)
Namte of the borrovier Parpose At the beginning of the Given during the Matured duriag the At the end of the
year year year year
Prognosys Medieal Cemorte gusrantee piven for the cash ceedit] 950 G0 330 c0 (200 00) L1900

Svstems Prvate Lumted  Hacihty obtaned by the subsidiary fTom banks|

far the working eapital purpose

~ During the year ended March 31, 2025

(% in Millton}

Given daring the
year

At the bepinning of the

Purpose
o year

Name of the borrower

dMaxtured during the
year

Al the end af the
year

Prognosys Medical 400 00 33006

Systems Private Limited

Corparate guaranlee given for the cush oredit
facility ebtained by the subsidiary from banks]
for the warking capital purpose

(206G 03)

95000

3. Alse. refer note 6 for detanls of snvestment,

(This space has heen imennonoliy left blonk)
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37 Segment information « Disclosure pursuant to Ind AS 108 ‘Opeeating Segments’
) Basks of identifying operating segments:

An operating seyment 15 3 compenent that engayes in business activities frome which it may eam revenues and incur expenses, including revenues and expenses that relate 10 feansagtions with any of

the other components, wlose operating results are regulaly reviewed by the Company's Chiel’ Operating Deaision Maker (CODM) to make decisions about resouree allocation and performance

aswssment and far which diserote Snaneial information is availsble. The Company is capsged is the business of manufacturing chip based Diagnostic Devices, chips and seagents. Aecordingly, the

Company’s activities and business is reviewed regufarly by the chief operating decision maker frem an overali busingss perspective, rather than reviewiny 015 produets 7 services as individual
dalonie [ Thus, the Company has enly enc aperating segment, and has no reportable segment in accordance with Ind AS- 108 ‘Operating Segments”.

b) The Chief Operating Decision Maker ("CODM") of the Company for the year ended March 31, 2026 and March 31, 2025 hos been ident:fied as Board of Directors (BaD) of the Company

38

(i) The entity wide disclosures as required by Ind AS-108 are as follows:

(T in Million)

Particulars For the year ended | For the yenr ended
March 31, 2026 March 31,2025
Sale of products 12,881.12 953229
Other operating revenue " 252385 180.03
Folat 13,133.98 971232
{ii) Geographica! infermation
Reverue from customers {T int Million)
- For the year ¢ended | For the year eaded
Partieulars Mareh 31,2026 M:archy:ﬂ, 2025
India 11,780 13 7.763 §7
Outside India 1,353 83 194845
Total 13,133.98% 9,712,32
Non-curvent assefs* T in Miflion)
Particulars Marchk 31, 2026 March 31, 2025
india 321668 2.915.07
Quiside India - .
Total 3216.68 24918407

*Non currenl assets does not inciude deferred tax assets. non-current financinl assets and non-current fax assels

(i} Revenue from a sengle costomer amounzed to 37,906 32 mitlion dunng the year ended March 31, 2026 (March 51, 2025 33,040 00 mullion), represenuni more than E0%a uf the Company’s total

revenue in the respeetive years

Disclosures on financial instrioments

“This seetion wves an overview of the ssmiicance of finaneial instruments for the Companty and provides addaionat information on batange sheet stems that contain financial stsuments

{a) Finarcinl assets and linbilities

The manzgement assessed that eash and haak bafances, trade reeewvables, trade payables and other current financial asgets and lalsbites approximate thewr carmying, amounts largely due to the shor-

term matusisics of these instogments. Nen-current financial assets and habilines are discounted using an appropriate discount:ng rate where the hime valug of money 1s matenal,

“The folfowing tables preserts the carmying value and fair value of each category of financial assets and habilsies as 2t March 31, 2626 and Morch 31, 2925

{Z in Million)

Particulars Carrving and Fair Value

“ ) March 31,2026 NMnrch 31,2028
Finangial nssels

Al Amortised cost

{i} Loans 14935 272.3¢
(#1) Trade receivables 3,585 52 2376 86
{iii} Cash and cash equivalents 1,600,686 1,107.69
(1v) Cuirer financiat assels 491 23 18643
At Fair value throngh profil and loss account

{1} Investments 003 043
Taotal 5316.7% 3,.843.32
Financiat lisbilities

At Amortised cosl

(1) Boriowings 333586 17409
(ig} Trade payebles 179634 235484
{i41) E.ease liahilities 113382 3794
(3+} Other finaneral habdhes 308 34 21720
Total 5.564.36 2,83.4.07

Notes As regards, for eacrving value of investments in subsidionivs and assomates refer note &
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38 Disclosures on financial instruments (continaed)

€3 Fair value hierarchy

Queded prices in an nctive market (Level 1}. This level of hierarchy inciudes Finaneial assets that sre measured by reference 16 quoted prices funadjusted) in sctive markets for identieal assets or
biabilibes.

Vidution technigues with observable inputs (Level 2): This level of hicrarchy includes financtal assets and habilitzes, measured uszng inputs ather than queted prices inchuded wathin Level 1 that
are observable for the asset or lizhility, either direetly (i.e., as prices) ot indirecily {i.e., derived from prices).

Valuntion fechniques with significnnt wnobservable inpits (Level 3). This level o hierarchy inciudes financial assets and fiabilities measured using inpuls that are not based on observable market

data [unobservable inputs) Fair values are determined m whale or in part, using a valuation model based on assumptions that are neither supported by prices from observable cument market
tansachions in the same instrument nos sre they based an available market data,

The following table provides 2n analysis of financial instruments that ase measured subsequent to imtial recognition at fair value, grouped into Level 1 to Level 3, as described helow

{2 in Milion)

Particulars Fair value measurements al reporting date using
Tolal Levd 1 Level 2 Levet 3
Mxrch 31, 2026
Fiaaociak assels
Envestments {at fair value through profit and loss account) o403 - - 003

Murch 31, 2025
Financiat nssets
Inwestments (at Fair value through profit and less account) 003 - - 0.03

(i) Short-term financial assets and liabilities including cash and cash equivalents, trads receivables, other financial asscls, wrade payables, bank overdrafis and other financial Hiabilities are stated at
carrying value which approximately equal to thesr fair value largely dug 10 the shori-term maturitics of these instruments

(11) Management uses its best judgement in estimating the far value of ils financial snstruments. However, there are wherent limitalions in any cstimation fechnique Therefore, for subsiantizily all
Yiraneial instruments, the faxr velue estimates presented sbove are nol necessarly indicative of the amounts that the Company coutd have realised or paid s sale transaetions as of respective dates
Assach, fair value of financial instruments subseqoent to the reportig dates may be different from the amounts reported al ezch reporting date

(i) There have been no transfars berwesn Lesel 1, Level 2 and Level 3 for the vear ended March 31, 2026 and March 31, 2025

(£} Financinl risk maangement objectives and policies

The Campany's pracipal finzneial hiabiitties compnses of leans and burrowiags, fease habihnes, trade and other payables. The mun purpose of these finanwal liabilines 15 to firance the Company's
apcrations. The Company's prancipal finaneial assets include trade receivables, other financial aszels and cash and bank balanees derived from s eprratsons

Int the caurse of its busness, the Company 15 expossd prmanly to flucluations in foreign currency exchange mies. interest mtes. hiquidity and credit risk, which may adversely impact the far value
of 15 finaneal mstruments The Company has 3 ask management poley which not enly covers the forcign exchange risks but also other nisks associated with the finaneial assets and Habihties such
s interest rate fisks and credit risks. The nsk management palicy 15 approved by the Board of Duectors The risk management framewsrk aims ta

(i) creare a stable business planniny enviconment by reducing the impact of eurceney and intesest rale Nictuations on the Company s bustness plan
(i) achiove greater predictability to earnings by determining the financial value of the expected eamings in advance

{0 Market risk

Blarket risk is the risk of any loss in future zarmngs, s realisable far values of in future cash Rows that may result from a chanye in the price of & finanatal instrument. The value of 2 Ananoiad
insieument may chanye as 4 result of changes in anterest rates, forcign currency exchange rates, hoaidity and ether market changes  Future specitic market movemenls cannot be normally predicted
with reasonable accuracy

{1} Marker rigk- Interest rade risk

Inzerest rate ask is the risk that the far value or futuee cash fiows of 3 financial instrument will fluctunte because of changes in market interest rates The Company's exposure to the fisk of changes
in markel interest rates relates primarily 1o the Company's debt obtigatiens with floating interest rates. Thus profits and cash flows fron finanging setiviies are dupendeat on mackel interest rates
Funher, any decline in the eredit rating of the Company will have an adverse impact on the inlerest rates The Company manages its fnlerest rate risk by having a balanced portfolio of fixed and
vasiable rate foans and borrowings

The Company has interest-bearing assets in the form of cash and cash equivalents (current deposits) Thus, profits and cash flows fom invesiment activities are dependent on market interest rates.
The Company does ot eam any interest o balanges wath banks in current accounts and ts daily operating accouns for transactons During the year ended Mareh 31, 2026, the Company s cash and
cash equivalents {turrent depesits} eamed an effective interest rate (referring 1o yield from tme deposits and current accoents) at 6.47% per annum {March 31, 2025 & 45% per ansum}
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38 Disclosures on {i

nstr 15 (candinieed)

The interest rate profile of the Company's interest-bearing fenancial instruments as reparted to the management of the Company is as fallows:
{¥in Milkian)

Particalars March 31, 2026 Murch 31,2025
Fixed rote instruments

Financial liabilities i3.54 3047
{Financiaf asseis 418,52 39135

Variable rate instruments
Financial liabtlities 3,325.79 14573

Interest rate sensilivity
The following table demenstrates the sensitivity 1o a reasonably possible change in interest rate an the portion of lonns and borrewings affested. Witli all other variables held the Company's
profit before tax is affvcted through the impact on fieating rate borrowings as foflowing,

{Z in Million)
Particnlars Increase f decrease in basis points March 31, 2026 Alarch 31, 2025
Interest rate fluctuation +53 (16.63} 071}
Inerest rate fluchsation -50 1663 471

(2} darket risk- Foreign carrency risk

Foreign currency risk is the risk that the fair value ar future cash flows of an cxposure wilk fl i of ch in foseign exchanye sates. The Company’s exposure 10 the risk of changes in
foreign exchange rates relates pnmarily fo the Company's operating and finaneing activities. The Company*s exposure 1o fareign currency changes for curencies other than USD and EUR 15 not
matenal

The following table shoves Foreign Gurrency exposure at the eod of reporting year:

As at March 31, 2126

Partieulars Amount In rapees Amaount in rupees
{in militon} lor USD {in mitlion) for EUR

Finaneiaf Assets

Impact an profit and loss:

3% increase 83z Ga3

3% decrease 53IM 1003}

Fluaneist Labilities

Ienpact en profit aad loss;

5% inerepse {20 90) (238)

5% decrease 0.0 238

As nt March 31,2025

Parficulars Amounl in rupees Amousal in rupecs
{in mBlicn) for USD {ia milliun) for FAUR

Financizl Assets

Impact on prefit and loss:

375 increase £184 -

3% deerase (Ll &h -

Financial ffabilities

Impact an profit and Joss:

0% increase {21.56) (3 56)

570 decrease 21.56 356

(if) Credit risk

Credit risk is the risk that counterparty wiil not meet its obligations under a financial instrument or eustomer contract, eadiog to a financial loss. Financial nstrunents that are subject to credit risk
and concentration thereaf principally consist of loan receivables, trade receivables, cast and cash equivatents, bank batanees and ather financial assets of the Comgpany.

The carrying value of fnancial assets represents the maximum eredit risk. The maximum exposure to eredit risk was T 8491 13 Million {Marels 31, 2025 ¥ 4,796.75 Mllion), being the total
carrying value of investients, loans receivables from related parhies, trade recenvables, cash snd cash equivalents, bank balsaces and gther fnancial assels of the Company.

Customer eredit nsk 15 managed based on the Company's established pohey, procedures and conwrel celating 1o customer credy nsk mansgement An impairment analysis 1s performad at ezch
reponting dale on an individual basis for magor customers The Company does not hold collateral as security, Further, the top 5 customers of the Company comributes to more than 6395 {March 31,
2023 5425 of the gross trade receivables as at March 31, 2026

With respeet 20 trade receivables, the Company has constituted she terms 10 reniew the receivables en periodic basis and to take necessary mitigations, whersver required The C ompany creates
allowance for unsecured receivgbles based on hsterical credit loss expenence and is adjusted for forward looking information The sflowance of trade receivables is based on the azeing of the
tegelvables that are due

Refer note 10 for mavement n expecied ercdit Jogs far the year ended Macch 31, 2026 and March 31, 2025
Credst risk from balances with bank and financial institutions and in respect to loans and security deposits is d by the Company’s treasury depanment i aecordance with the Company’s

policy {mvestments af surpius funds are made only with anproved counterpartics and within creddl limits assigned 1o each counterpasty. The himits are set to minimise the conceniration of risks and
therefore mitigate financial loss through counterparty ‘s potential Eailure fo moke payments

In respect of financial puarenices provided by the Company to banks and Inans obtained by the subsidiary company, the maximum esposure which the Company is exposed 10 i5 the masimum
ameunt which the Company would have to pay f the guarantee is called spon Based on the expectstion al the end of the raporting period, the Company carsiders 1hnt it 15 probable that such an
amount will not be payable under the guarantess provided.
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Disclosures on Roancial insteuteents (conlinted)

(iif) Liquidity risk
Liquidity nsk refers 1o the nsk that the Company cannot meet its financial ebligations. The ebjective of liquidity nsk management is 1o maintain sufficient liquidity and ensurc that funds are
availzble For use 23 per requirements. The Company invests iis suplus lunds in bank fixed depasit, which carry no or low market risk.

“The Company montters i26 risk of shortage of funds on 4 regular basis. The Campany's abjective is to maintain a bafonce between continuity of funding and flexibility through the use of bank
overdrafts, bank loans, ete. The Company assessed the concentration of risk with respect to refinancing its debt and conciuded 1 to be medium.

The following table beiow summarises the matunty profile of the Companys financiat liabslities based on contraciuaf undisvounted payrments.

{Z in Millian}
Particulars 0- 1 yeurs 1 ta 5 yeary > 5 yegrs Totsl
March 31, 2026
Borrowings' 1.234.62 2,121.23 - 335585
Lease liabilities 44 67 180 3672 173.19
Trade payables 1,766 34 - - 1,756 34
Qther financial Linbilities 30834 - - 308.34
3383.97 2,193.03 56.72 563372
Margh 31, 2025
Borowings' 112.65 6257 - 17522
Lease liabilities 3669 5900 2245 11814
Trade payables 23548 - - 235484
Oikar finaneial hablimes 21720 - - 21720
273138 E21.57 2245 2,805.40

"The above excludes any finaneizl ligbilities arising out of corporate yuaraniee wiven to subsidiary as discfosed in note 36

“excludes mierest puyment

Capital management

The Comguny's capital management 15 inteaded to create value for sharcholders by facilitming the meetnge of lang-term and short-term goals of the Company

The Company deteroines the amount of zapital required on the basis of anrual busmess plan coupled wath tony-teem aned short-teem strategee investment and expansran plans The funding needs sre
mict through equity, cash pensrared from operatzons, borrowings

For the purpost of the Company s capital management, capstal includes 1ssued equily vapisal, and abl other equity reserves aunbmable to the equity sharcholders of the Company

The Company manages s capital structure and makes ad) in hght of changes conditions and the requirements of the financiat covenants. To mzintain or adwst the capital
structure, the Company may adsust the dividend payment to sharchalders, retumn capital 10 shareholders ar issuz new shares. The Company momitors capital using a geanmy ratio, which i 1otal debt
divided by total sapital plus intal deby The Company s paliey 18 10 keep The geating ratio & an optimum fevel to ensure that the debt related covenants are complied with

{¥ in Miflian)

Particulars March 3§, 2026 March 31,2025
Berrowings and lease lsabilities {refer note 16 and 34} 343968 26203
L.¢ss: Cash end kank balances {refer note 12} {1.,339.43) (1,227.58)
Total debits (A) 2.100.23 {265.55}
Equity share capital (refer note 113} 11276 56
Other equity {refer note 15} 1,234 33 9.878.16
‘Total capital (B) 11,347.09 %.900.72
Capital and net borrewings & lease Habilities {C) = (A+B} 13,447.32 893517
Grearing ratio (%) D= (A/C) 15.62%] Not Applicable®

[n order to achieve ths ovesall obsective. the Company's capital management, amongst other things, aims o ensure that it meets Bnaneal covenants attached to the interest-beaning foans and
borrowings and lease liabilities that define capital structure Tequirements, Breaches in meeting the financial covenants would permit the bank 10 immedintely call leans and borrpwings No changes
ware made in the ebjectives, policies or processes for managing eapilal during the year ended March 31, 2026

*Crearing ratto for the year ended March 3§, 2023 has not been computed as there is negative net delt




(YiDq 1f5) KoUOMat Hpag SOl 200ds Sy 1}

-1%08'T 300 oLo sisodop yueq pue ULs| aSeisAY susodap yueq pug uzof U 152205U] JUSIWSAALL UG HIMDY
1a8sE 7 AlJIGaI| XE} PALIAJRQ F169Q 0,
-{(%4£€°T) 0T'o 0Z'0 + YHOM TaN #qifue I, = padopdurg pnde) S3NE) PUB 1SDI0IUL 210]2q STuLLILY pakordwz ende] uo wnpy
-H{%416°€2) P10 110 suonEIada Woz) MUSADY xup Jaye 1o1d 19N OBl LOL] 19N
songquy
25T €] 98'1 1z WD) - SHASEE JUALAYD = JEHdED SuRjom, sucleRdo Wol) ANUdASY oney Joroumy, pydn) 10
-{%z6e) SL'y LS¥ sa[qedng apel], sTI0AY SASRUDING PRI 10N OnEy Jasoun g, ajquAeg apeL],
‘suoeiado; oney
WO} SNUDADI UY aseadout o) anp Aflewid st aseasougfoszoee 0e'e Sy 5R]gBALSNAY ApeL] aFrAY suonpado WLy SHIAANY JAADILIN], AQRAIIIAY aprL],
~[%00791 80l €Ty AIOTUDAU[ AT PIOS SponD) fo 3500 ONIRL JIADUIN |, ATOIUDAUE
-2 01). SIg fd 3] Limba eio], o8eroay SONE] JI1JE 1JOL] 1IN ones Apnbs w0 uinjay
sfupmosog §1800 OOURULT 4 {PWOUT)
Jo siuawdedoy edioutsd + sjudieg 7 sasuadxa Sunesodo yspo-UON + SINE)
"sEULUIRD UL ASTUAUL OF P Ajueisd 5§ ISLIIN] |94L9°C6 [y fial 5B -+ SI509 ADUBBL = 3314495 1G2(] 10w j0xd 3N = 21AI25199P IO STuLIRT onjei 2821340 22IA13G 143
"SBUIMDIION 1 ASEAIIUL OF AP Ajswutid 51 ASEAIEE|94H0 TC0 1 €00 0’0 fmba o]  (saupqey ases] Suipnjour) sfuisoliog 1o, oney Ainbig 1193
-|(%%82°¢) 0w €97 SaNI[IQE)] KBNS SJOSSE TUaLN} ONEI JUILND
(Sz07 {5707 gatep
YT SA 9TOZ YIIBIY) DIUBLAVA 103 NONLETIANT SA NMWM“MWEU STOZ ‘1€ UMEIN [9Z07 1€ YoLupy I10)BUTIC LA JOJEIAUINN] SAM[NALBL

(voqiay ul 2}

SO s} pur sisfRuy onmy op

9707 “1€ YIIB papud duak aU) JOT SNIDNRLIS [RDUBULY SV PU JUDRPULIS dY) O SHON
6062000 T000TYDSTIEEN H(NID) Rquiny Qnuapy apetodie)
(PAnWI aeALg sapsouui(r orgrory Apomurzor) paynugg sansouduig o101y




Molbia Diapnostics Limited {formerly Molbio Disgnastics Private Limited)
Corperate Keatity Number (CIN): U331 256A2002PLOANZI09
Notes ta the Standatone Ind AS Financiz] Stalemuents for the sear ended March 31, 2026

41 Details o CSR capensen:
{2 & Millisr)
For lkc year ended March  Farihe year ended
31,2026 March 31,2028
) s tonmd pespaned e b spant by the Corzpamy duting thevesr RLERS UHY

b} Amstist speat dirlzg the yoareqding March 3F, 116
¢ in Million)

In Cach Yette be pald bt cash Tatal
NCeonsmudion f aeiputativrl ol ans assd - - -
U purpesey ks than () above 232 - T
2) Azaunt spent during the sear emding March 31,2025
U in Milka)
1) Cunstruation £ capoatnm of ans 2oel - - -
1) Ui perporant ek thay {3) abow 38y - 3uHy

{2in Miltlon)
Forthe yeur erded March Fortheyeae emled

) Detally relzied to spent £ enspeat obligaticm:

31,2026 March 31,2025
1 Contnbwtzon 1 Muble Trud B -
113 Cosintatis 1 Chantshic Tnst 2y -
111} Contribiion o Others 32 w9
1w Unspent amwant 12 retalion
- Untgosng prgest - -
~ Gther than Osgurey Pyt - -
27,21 Jogy
===
¢ Betails of vagoing and e1bker than anpoing project
March 31, 2015 R In Millien}
I5s case oF S, L35(6) (Ongelan project)
Qpeniae Bafarce Ammourt apeat daring the vear Linsing Balapce
Al o 1o b ring th D 3
With Campany Tn Separate C5R Umpene|  Amount required 1o be spent during the year [ From Company's bank | From Scparate CSR With Campan 1 Scparaic CSR Untpent Remarks
A e Unspent Afc . Ale
. . - ~ N - . _ 1
March 31,2026 {Tin Mililan) :
o I case af'S, 135(5) (Qther than ongalng project) i
e z i
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