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INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of
OptraSCAN, Inc.

2001 Gateway P1 STE 150W,
San Jose, 95110,

California, USA

Opinion

We have audited the accompanying Special Purpose IND AS Financial Statements of
OptraSCAN, Inc. (hereinafter referred to as “the Company”), which comprise the Standalone
Balance Sheet as at 31% March 2026, the Standalone Statement of Profit and Loss, the
Standalone Statement of Cash Flows, the Standalone Statement of Changes in Equity for the
Period 1t November 2025 to 31 March 2026, and the notes to the Special Purpose IND AS
Financial Statements, including a summary of the significant accounting policies (collectively
referred to as the "Special Purpose IND AS Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us,
the accompanying Special Purpose IND AS Financial Statements have been prepared, in all
material respects, in accordance with the basis of preparation as set out in Note 1 to the Special
Purpose IND AS Financial Statements.

Basis of Opinion

We conducted our audit of the Special Purpose Ind AS Financial Statements in accordance
with the Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Special Purpose Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the Special Purpose Ind AS financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Special Purpose Ind AS Financial Statements.

Basis of Preparation and Restriction on Use

We draw attention to the Note 2 to the Special Purpose IND AS Financial Statement which
describes that this Special Purpose financial statement has been prepared solely for the purpose
of its consolidation with the Molbio Diagnostics Limited, being the holding company of the
OptraScan Inc., at the request of the Board of Directors of the Company.

Our report should not to be used for any other purpose or by any person other than the
addressees of this report. Accordingly, we do not accept or assume any liability or duty of care




for any other purpose or to any other person to whom this report is shown or into whose hands
It may come save where expressly agreed by our prior consent in writing.

Our opinion is not modified in relation to above matter

Responsibilities of Management and Those Charged with Governance for preparation of
Special Purpose IND AS Financial Statement

The Company’s Board of Director of is responsible for the preparation of the Special Purpose
IND AS Financial Statements in accordance with basis of preparation as set out in Note 1 of
Special Purpose IND AS Financial Statements. This responsibility includes designing,
implementing, and maintaining adequate internal controls for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation, and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Special Purpose
IND AS Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

in preparing the Special Purpose IND AS Financial Statements, the Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Special Purpose IND AS Financial
Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Ind AS
Financial Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Special
Purpose Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Special Purpose Ind AS
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud



may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. Evaluate
the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Special purpose IND AS
financial statements, including the disclosures, and whether the Special purpose IND
AS financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with Board of Director’s regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide Board of Director’s with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For Vinay Bhushan & Associates

Chartered Accountants
Firm Reg

CA. Ankit Shah
Partner
Membership No.: 167697

Place: Mumbai

0. 130529W

Date: July 17, 2026

UDIN: 2616769 TLCPRADT 2978
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Bocusign Envelope ID: 8BF51156-5275-85C0-8150-B3EC6A2E296D

OptraSCAN Inc.

Entity Number: C3951367

Standalone Ind AS Balance Sheet as at March 31, 2026

All amounts are in Indian rupees Million, unless otherwise stated

I Assets

(1) Non-current assets

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) Right-of-use assets

(d) Financial assets
(i) Investments
(i1) Net Investment in Finance Lease
(i1i) Other financial assets

(2) Current assets

(a) Inventories

(b) Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(ii1) Bank balances other than (ii) above
(iv) Net Investment in Finance Lease
(v) Other financial assets

(¢) Other current assets

Total assets (1+2)
I1  Equity and liabilities

(1) Equity
(a) Equity share capital
(b) Other equity
Total equity
liabilities
(2) Non-current liabilities
(a) Financial liabilities
(1) Borrowings
(ii) Lease liabilities
(ii) Other financial liabilities

(3) Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables
(iv) Other financial liabilities
(b) Other current liabilities

Total liabilities (2+3)
Total equity and liabilities (£+2+3)

The accompanying notes are an integral part of the Standalone Ind
AS financial statements.

As per our report of even date

For Vinay Bhushan & Associates
Chartered Accountants
Firm Registagtion No. : 130529W

Partner

Membership No: 167697
Place; Mumbai

Date: July 17,2026
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(in Million)

March 31, 2026 October 31, 2025
14.21
40.44
013 0.12
1.13 10.41
1.54 1.54
5745 12.07
59.14 61.47
22.15 10.33
2,365.18 2,462 .34
9.98 3.79
1.36 432
2,457.81 2,542.25
2,515.26 2.554.32
3,854.45 3,854.45
(1,439.06) (1,481.17)
2,415.39 2,373.28
12.82 1180
17.23 -
30.05 11.80
034 5042
23.41 .
28.32 107.62
0.04 0.11
17.71 11.09
69.82 169.24
99.87 181.04
2,515.26 2.554.32

For and on behalf of the Board of Directors of

OptraSCAN Inc

o~ Sigped by:

S 1084 74DC374D422

Abhijeet Gholap
CEOQO, Director

Place: San Jose
Date: July 17, 2026

Siggneid by:

Dovita. Elolag

CATTIS1H819924A5

Devika Gholap
CPO, Director



Docusign Envelope ID: 8BF51156-5275-85C0-8150-B3ECBA2E296D

OptraSCAN Inc.
Entity Number: C3951367

Standalone Ind AS Statement of Profit and Loss for the period November 1 to March 31, 2026

All amounts are in Indian rupees Million, unless otherwise stated

(in Million)
Notes  For the period November 1 to
March 31, 2026
1. Income
Revenue from operations 17 38.03
Other income 18 31.91
Total income 6994
1I.  Expenses
Cost of raw material and components consumed 19 30.55
Changes in inventories of finished goods, work-in-progress and traded goods 20 2.61
Employee benefit expenses 21 74.11
Depreciation and amortisation expenses 22 6.24
Finance costs 23 1.85
Other expenses 24 66 00
Total expenses 181.36
111,  Profit before tax and exceptional items (I - II) (111.42)
IV. Exceptional items
V.  Profit before tax (111 - IV) (111.42)
V1. Tax expenses:
(a) Current tax
(b) Deferred tax (credit) / charge
(c) Adjustment of tax relating to earlier years
Total tax expenses
VIL. Profit for the period (V - VI) (111.42)
VIIL. Other comprehensive (loss) / income
Other comprehensive (loss) / income not to be reclassified to profit or
loss in subsequent periods:
(i) Re-measurement (losses) / gains on defined benefit plan
(if) Foreign Exchange conversion difference 153.54
Total other comprehensive (loss) / income for the period (net of tax) 153.54
IX. Total comprehensive income / (loss) for the period (net of tax) (VII + VIII) B 4212
X.  Earnings per equity share (EPS)
Basic (Rs)) 25 (3.78)
Diluted (Rs.) 25 (3.78)
1-35

The accompanying notes are an integral part of the Standalone Ind AS financial statements.

As per our report of even date
For Vinay Bhushan & Associates
Chartered Accountants

ation No. : 130529W

Firm Kepis

CARnkitShah
Partnef ~

Membership No: 167697

Place: Mumbai
Date: July 17, 2026

For and on behalf of the Board of Directors of
OptraSCAN Inc

~—— Bigned by: s S5 Byt
Donika. Suslap
pa— TOMATIDC374D422 CHTTEH1B19924A5.
Abbhijeet Gholap Devika Gholap
CEO, Director CPO, Director

Place; San Jose
Date: July 17, 2026



Docusign Envelope 1D 8BF51156-5275-85C0-8150-B3EC6A2E296D

OptraSCAN Ine.
Entity Number: C3951367

Standalone Ind AS Statement of Profit and Loss for the period November 1 to March 31,2026

All amounts are in Indian rupees Million, unless otherwise stated

A. Cash flow from / (used in) operating activities
Profit before tax

Non cash adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation expenses
Exchange Rate Difference

Finance income

Finance costs

Right of use assets

Operating profit before working capital changes
Working capital adjustments :

Decrease / (increase) in trade receivables

Decrease / (increase) in inventories

Decrease/ (Increase) in financial and other Assets
Increase / (Decrease) in trade and other payables
Increase / (Decrease) in financial and other liabilities
Increase/ Decrease in Lease receivable

Cash generated from operations

Direct taxes paid (net of refund)

Net cash flow from operating activities (A)

B. Cash flow from / (used in) investing activitics
Purchase of PPE

Interest income received
Net cash used in investing activities (B)

C. Cash flow (used in) / from financing activities
Proceeds from issue of equity shares

Payment of principal portion of lease liabilities
Proceeds/(repayment) of long-term borrowings
Proceeds/(repayment) from short-term borrowings (net)
Finance costs paid

Net cash (used in) / from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Components of cash and eash equivalents
Balances with banks

- On current accounts
Total cash and cash equivalents

The accompanying notes are an integral part of the Standalone Ind AS financial statements

As per our report of even date
For Vinay Bhushan & Associates
Chartered Accountants

1 No. : 130529W

Firm Registrut

Partner
Membership No: 167697

Place: Mumbai
Date: July 17, 2026

For the period November 1 to
March 31, 2026

(111.42)

6.24
153.82
(31.25)

1.39
(46.96)
(28.18)

(11.82)
233
2.96

(122.87)

46.82
310
(107.66)

(107.66)

(14.21)

31.25
17.04

(6.42)
1.02

(1.14)
632
(97.16)

2,462 34
2.365.18

2,365.18
2.365.18

For and on behalf of the Board of Directors of
OptraSCAN Inc

—— Signed by: . Signed by:
‘ Dovilea. éfww
TIARTRINATADMAY T S CATT 25 AT AN

Abhijeet Gholap  Devika Gholap
CEOQ, Director CPO, Director

Place: San Jose
Date: July 17, 2026



Docusign Envelope ID: 88F51156-6275-85C0-8150-B3EC6A2E296D

OptraSCAN Inc.

Entity Number: C3951367

Standalone Ind AS Statement of changes in Equity for the period ended March 31, 2026
All amounts are in Indian rupees Million, uniess otherwise stated

A. Equity share capital*

Number (in Million) (in Million)
Equity shares of no par value each issued, subscribed and fully paid
As at April 01, 2025 14.55 1,637.37
Changes during the period (refer note 11) 14,95 221708
As at October 31, 2025 29.50 - 3.854.45
Changes during the period (refer note 11) o )
As at March 31,2026 29.50 3,854.45
B. Other equity
{in Million)
Amount attributable to shareholders
Items in Other
Particulars grseres and sunplus Comprehensive Income | Total other equity
Retained earnings Forelgn'(,urrency
. J Translation reserve B

Balance as at October 1, 2025 ) (1.477.26) - 5.59 (1.471.67)
Profit for the vear (19.21) 971 (9.50)
Balance as at October 31, 2025 (1.496.48) 15.30 (1.481.17)
Profit for the year (111.42) 153 54 4212
Balance as at March 31, 2026 (1,607.90) 168.84 | (1.439.06)

As required under Ind AS compliant Schedule 111, the Company has recognised remeasurement (losses) / gains of defined benefit plans as part of 1etained earnings

The accompanying material accounting policies and notes form an integral 1-35
part of the Standalone Ind AS financial statements

As per our report of even date

For Vinay Bhushan & Associates For and on behalf of the Board of Directors of
Chartered Accountants OptraSCAN Inc

Firm Registytion No. : 130529W

s ‘(~—Slgned by:
| Dovita Clelap
- e [T DI AL L
CA A nkiLShah Abhijeet Gholap De\c'ﬁz?ﬁﬁéﬁp
Partner CEQ, Director CPO, Director

Membership No: 167697 |

Place: San Jose
Date: July 17,2026

Place: Mumbai |
Date: July 17, 2026 \




Docusign Envelope ID: 8BF51156-5275-85C0-8150-B3EC6A2E2960

OptraSCAN Inc.

Entity Number: C3951367

Notes to the Standalone Ind AS Financial Statements for the period ended March 31, 2026
All amounts are in Indian rupees Million, unless otherwise stated

KCorporate information

OptraScan Inc (‘the company’) was incorporated on October 11,2016. The registered office of the Company is loacted at 2001 Gateway Pl STE 150W , San Jose, 95110,
CA,USA The Company is into digital pathology with various patents on its automatic scanning device technology coupled with tumor and immune cell intelligent scoring
systems, dedicated to transforming the future of pathology services through advanced digital slide scanners & Al-driven solutions It also empower healthcare institutions to
transition from traditional microscopes to digital pathology for improved diagnostics, research and education. Our innovative technology offers high-speed precise imaging
& analysis that streamlines lab workflows, enhancing diagnostic accuracies & improves patient outcomes

1.Basis of Preparation

These special purpose financial statements (financial statements) are prepared solely for the purpose of its consolidation with the Molbio Diagnostics Limited, being the
holding company of the OptraScan Inc, the Company has voluntarily adopted Indian Accounting Standards notified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") with effect from April 01, 2024, Accordingly, the transition date for adoption of Ind AS is April 01,
2023 for reporting under requirements of the Act

The Financial Statements are presented in Indian Rupees, but the Company’s functional currency is US Dollars, and all amounts disclosed in the financial statements and
notes have been rounded off to the nearest millions, unless otherwise stated

1.3 Basis of Accounting

The Company maintains its accounts on accrual basis following historical cost convention, except for certain assets and liabilities that are measured at fair value in
accordance with Ind AS

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income and expenses, Actual results may differ from these estimates

I:stimates and underlying assumptions are reviewed on an ongoing basis Revisions to accounting estimates are recognised prospectively in the year in which the estimates
are revised and in any future periods affected

The areas involving critical estimates or judgements are:

*Impatrment test of non-financial assets (Refer note 2 (h))

*Recognition of deferred tax assets (Refer note 2 (c))

*Recognition and measurement of provisions and contingencies (Refer note 2 ()
*Fair value of financial instruments (Refer note 2 (j))

*Iimpairment of financial assets (Refer note 2 (i))

*Measurement of defined benefit obligations (Refer note 2 (h))

*Revenue tecognition (Refer note 2 (b))

«Determination of incremental borrowing rate for leases (Refer note 2 (¢))
*Provision for expected credit losses of trade receivables (Refer note 2 (1))

1AMaterial Accounting Policies
(aG urrent versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule III to the

Companies Act 2013

Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the company has ascertained
its operating cycle as twelve months for the purpose of current / non-current classification of assets and liabilities

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets



Docusign Envelope |1D: 8BF51156-5276-85C0-81 50-B3ECBA2E296D

OptraSCAN Inc.

Entity Number: C3951367

Notes to the Standalone Ind AS Financial Statements for the period ended March 31, 2026
All amounts are in Indian rupees Million, unless otherwise stated

(biRevenue from contract with customers

(Bale of scanner

The company derives revenue from sale of manufacturing and assembling of Digital Pathology Scanners. The company recognizes revenue from sale of products and
services at a time when performance obligation is satisfied and upon transfer of control of promised products or services to customer in an amount that reflects the
consideration the company expects to receive in exchange for their products or services Control is transferred upon the installation and training rendered to customer
Accordingly, Revenue from sale of scanner is recognised upon the completion of installation and training,

(ifale of Service
Revenue from maintenance services, Slide testing services, assembly service and software support services are recognised over a period of time as an when entity performs
its performance obligation

(iilncome from Annual Maintenance Contract
The Company recognises revenue from Annual Maintenance contract over a period of time as an when entity performs its performance obligation

(ivQontract balances

A trade receivable represents the Company’s right to an amount of consideration that is unconditional i.e. only the passage of time is required before payment of
consideration is due and the amount is billable

Advance from customer represents a contract liability is the obligation to transter goods or services to a customer for which the Company has received consideration (or an
amount of consideration is due) from the customer



Docusign Envelope |D: 8BF51156-5275-85C0-8150-B3EC6A2E296D

OptraSCAN Inc.

Entity Number: C3951367

Notes to the Standalone Ind AS Financial Statements for the period ended March 31, 2026
All amounts are in Indian rupees Million, unless otherwise stated

(¢Faxes

(Qurrent Tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities
Current income taxes are recognized in the statement of profit and loss except to the extent that the tax relates to items recognized outside profit and loss, either in other
comprehensive income or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate

(ilpeferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax bases used
in the computation of taxable profit, Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilised
Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and unused tax losses, to the extent that the entity has
sufticient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilized Unrecognized deferred tax assets are reassessed at the end of each reporting period and are
recognized to the extent that it has become probable that future taxable profit will allow the deferred tax asset to be recovered

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the end of each reporting period

Deferred tax relating to items recognized outside profit and loss is recognized outside profit and loss. Deferred tax items are recognized in correlation to the underlying
transaction either in other comprehensive income or directly in equity

(droperty, plant and equipment

All items of property, plant and equipment are initially recorded at cost Subsequent to initial recognition, property, plant and equipment are measured at cost less
accumulated depreciation and any accumulated impairment losses. The cost of property, plant and equipment comprises its purchase price net of any trade discounts and
rebates, any import duties and other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset
ready for its intended use, including relevant borrowing costs for qualifying assets and any expected costs of decommissioning

The Company provides depreciation on Written down value (WDV) basis on all assets over useful life estimated by the management. The Company has used the following
useful life to provide depreciation on its property, plant and equipment

Right-of-use assets are depreciated over the shorter period of the lease term and the useful life of the underlying asset

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate. The carrying values of property, plant and equipment are reviewed for impairment when events or changes in circumstances indicate that the carrying value may
not be recoverable

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the continued use of the assets



Docusign Envelope ID: 8BF51156-5275-85C0-8150-B3EC6A2E296D

OptraSCAN Ine.

Entity Number: C3951367

Notes to the Standalone Ind AS Financial Statements for the period ended March 31, 2026

Al amounts are in Indian rupces Million, unless otherwise stated -

(apeases

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets The Company recognises

lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right of use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use) Right-of-use assets are measured
at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount
of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received Right-of-use
assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

a) OfTice building useful life is 1-5 years

The right-of-use assets are also subject to impairment

Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease payments to be made over the lease term The lease
payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rale, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by
the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do
not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment oceurs

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate implicit in the
lease is not readily determinable After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease
payments made In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (¢ 8.
changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset

Short-term leases and leases of low-value assets

The Company can apply the short-term lease recognition exemption to its short-term leases (i, those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option) Also, it can use the lease of low-value assets recognition exemption to leases that are considered to be low value
I eage navments an chort-term leases and leaces of low-value accets are recaenized ac exnence nn a ctraight-line hacic over the lease term



Docusign Envelope 1D: 8BF51156-5275-85C0-8150-B3ECBA2E296D

OptraSCAN Inc.

Entity Number: C3951367

Notes to the Standalone Ind AS Financial Statements for the period ended March 31, 2026
_A_Il amounts are in Indian rupees Million, unless otherwise stated

(Wrovisions and contingencies

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate, If it is no longer probable that an outflow of economic resources
will be required to settle the obligation, the provision is reversed. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance
cost

Contingent liabilities exist when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company, or a present obligation that arises from past events where it is either not probable that an
outflow of resources will be required or the amount cannot be reliably estimated. Contingent liabilities are appropriately disclosed unless the possibility of an outflow of
resources embodying economic benefits is remote. A contingent asset is disclosed where an inflow of economic benefits is probable

(gJmpairment of non-financial assets
Management performs impairment assessment at the cash-generating unit (“CGU”) level annually or whenever there are changes in circumstances or events indicate that,
the carrying value of the property, plant and equipment may have suffered an impairment loss

When indicators of impairment exist, the recoverable amount of each CGU is determined based on value-in-use computations. The key assumptions in the value-in-use
computations are the projected revenue growth, EBITDA margins, and the discount rate

(hixetirement and other employee benefits

Retirement benefits in the form of a defined contribution scheme/plans like 401K) are provided to the employees. The contributions are charged to the statement of profit
and loss for the year when the contributions are due. The Company has no obligation, other than the contribution payable to such defined contribution scheme

The Company does not have any defined benefit plan for its employees

Short term benefits
Salaries, wages, and other short-term benefits, accruing to employees are recognised at undiscounted amounts in the period in which the employee renders the related
service.

(inancial Assets
Initial recognition

With the exception of trade receivables that do not contain a significant financing component, the Company initially measures a financial asset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss, transaction costs, Trade receivables that do not contain a significant financing component are measured at the
transaction price determined under Ind AS 115,

Subsequent measurement

Financial assets at amortised cost

A *financial asset’ is measured at the amortised cost if both the following conditions are met:

*The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

»  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in the
profit or loss. Gains/losses arising from modification of contractual terms are included in profit or loss as a separate line item

Financial assets at fair value through profit or loss (FVTPL)

Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model Financial assets at fair
value through profit or loss are carried in the balance sheet at fair value with net changes in fair value, including interest income, recognised in the statement of profit and
loss

Derecognition

On de-recognition of a financial asset in its entirety, the difference between the carrying amount and the sum of the consideration received is recognised in profit and loss
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Impairment of financial assets

The Company assesses at each balance sheet date whether there is any objective evidence that a financial asset is impaired The Company recognises an allowance for
expected credit losses (ECLs) for all debt instruments not held at fair value through profit or loss. ECLs are based on the difference between the contractual cash flows duc
in accordance with the contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original cffective interest rate. The
expected cash lows will include cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

[ECLs are recognised in two stages For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are provided for
credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a significant
increase in credit risk since initial recognition, a loss allowance is recognised for credit losses expected over the remaining life of the exposure, irrespective of timing of the
detault (a hfetime ECL)

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead recognises a
loss allowance based on lifetime ECLs at each reporting date. Trade receivables of the Company are government entity ie Directorate General Armed Forces Medical
Services are high creditworthy having low risk of default and ageing Further, Company receives major amount of sales as an advance

The Company considers a financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the outstanding contractual
amounts in Tull before taking into account any credit enhancements held by the Company A linancial asset is written off when there is no reasonable expectation of
recovering the contractual cash flows

(inFinancial liabilities

Initial recognition

All financial liabilities are recognised initially at fair value plus in the case of financial labilities not at fair value through profit and loss, directly attributable transaction
costs

Subsequent measurement

IFinancial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value, including interest expense. recognised in the
statement of profit and loss

Financial liabilities at amortised cost

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR  The EIR amortisation. is
included as finance costs in the statement of profit and loss Gains/ losses arising from modification of contractual terms are included in profit or loss as a separate line item

Derecognition

A financial Liahilitv ic de-recnomsed when the ahlisation tnder the liahilitv ic diecharsed ar eancelled or exnired On de-recaonition of a linancial lahilitv in ite entiretyv the

(air value measurement

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest

The Company uses valuation techniques that are appropriate in the circumstances and for which sufticient data are available to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hicrarchy, described as follows. based
on the lowest level input that is significant to the fair value measurement as a whole:

“Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

»Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

«Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

(lyarnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of company (after deducting preference dividends and attributable taxes)
by the weighted average number of equity shares outstanding during the period

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the company and the weighted average
number of shares outstanding during the period are adjusted for the effects ot all dilutive potential equity shares

(Recent accounting pronouncements

Ministry of Corporate Affairs (‘MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time On August 12. 2024 and September 09, 2024, MCA issued the Companies (Indian Accounting Standards) Amendment Rules, 2024 and Companies
(Indian Accounting Standards) Second Amendment Rules, 2024 introducing following changes:

I.Ind AS 117 — Insurance Contracts

Ind AS 117 Insurance Contracts was introduced and Ind AS 104: Insurance Contracts was withdrawn. This was accompanied with consequent amendments in other
standards

F.Ind AS 116 — Leases

The amendments clarify accounting treatment for a seller-lessee involved in sale and leaseback transactions and introduced some related itlustrative examples
I'he above amendments are not expected to have a significant impact on the financial statements of the Group
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(mifransition to Ind AS

The Company has prepared the opening balance sheet as per Ind AS as at the transition date by recognizing, derecognizing or reclassifying items of assets and liabilities
from the previous GAAP to Ind AS as per the requirements set out by Ind AS, and applying Ind AS in measurement of recognised assets and liabilities. However, this
principle is subject to the certain optional exemptions and mandatory exceptions availed by the Company as detailed below

(Peemed cost for property, plant and equipment
The Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as of the transition date measured as per the previous
GAAP and use that carrying value as its deemed cost as of the transition date

(il)cases

The Company has measured right-of-use asset at an amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments relating to that lease
recognised in the balance sheet immediately before the date of initial application. The Company has applied paragraphs 9-11 of Ind AS 116 to determine whether an
arrangement existing at the transition date contains a lease on the basis of facts and circumstances existing at that date

Following is the summary of practical expedients elected on initial application (on a lease-by-lease basis):

Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date;

*Applied the exemption not to recognize ROU assets and liabilities for leases with less than 12 months of lease term on the date of initial application;

*Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application; and

*Used hindsight, such as in determining the lease term if the contract contains options to extend or terminate the lease

Mandatory exceptions

(stimates

The Company’s estimates in accordance with Ind ASs at the date of transition to Ind AS are consistent with estimates made for the same date in accordance with previous
GAAP (after adjustments to reflect any difference in accounting policies)

(i) lassification and measurement of financial assets
The Company has classified the financial assets in accordance with Ind AS 109 on the basis of facts and circumstances that exist at the date of transition to Ind AS

(iiPerecognition of financial assets and liabilities
The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively for transactions occurring on or after the transition date

(ivimpairment of financial assets

The Company has applied the impairment requirements of Ind AS 109 retrospectively; however, as permitted by Ind AS 101, it has used reasonable and supportable
information that is available without undue cost or effort to determine the credit risk at the date that financial instruments were initially recognised in order to compare it
with the credit risk at the transition date
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2(b) Capitl work-in-progress - (In Millivn}
Particulars Plant & Total
Machinery

1 Cost/desmed cost
Balance as at April 1, 2024 - -
Additions -
Disposals, transfers and adjustments - - -
Balance as at March 31, 2025 - -
Additions 1421 1421

Disposals, transfers and adjustments = -
Balance as at March 31, 2026 14.21 14,21

1l Accumulated depreciation
Balance as at April 1, 2024 - =
Depieciation expense for the year - =~
Disposals, transfers and adjustments
Balance as at March 31, 2025

Depieciation expense for the yeai -
Disposals, transfers and adjustments =
Balance as at March 31, 2026 = -

111, Net carrying amount (I-11)

Balance as at March 31, 2025 - -
Balance as at March 31, 2026 14.21 14.21

a) CWIP ageing schedule
March 31, 2026

Less than More than 3
Particulars I Year [ -2 Year 2-3 Year Year Total .
Pioject in progiess 14.21 - - - 1421
1421 - = = 14.21

Note:-

The Company is cunently developing two scanners:

I OS FLi Scanner — A scanner enabled with Brightfield and Fluorescence microscopy It is a scalable inodel that can be upgraded fiom 80
slides up to 480 slides

2 Tuberculosis Bacilli Detection Scanner — A six-slide capacity scanner designed for detecting tuberculosis bacilli fiom patient sputum and
fluid samples

These scanners are presently in the development phase and are being used for demonstration purposes only



Docusign Envelope ID: 8BF51156-5275-85C0-8150-B3EC6A2E 206D

OptraSCAN Inc.

Entity Number: C3951367

Notes to the Standalone Ind AS Financial Statements for the period ended March 31, 2026
_All amounts are in Indian rupees Million, unless otherwise stated

3 Leases and commitments

a. Leases

Company as a lessee

The Company has lease contracts for office facilities. The lease term of the office facilities is generally 1-2 years The Company also has certain leases with
lease term of 12 months or less (short term leases) or where the underlying asset is of low value, The Company has elected to avail the exemption and not to
tecognise right-of-use assets and lease liabilities for short term leases or the leases where the underlying asset is of low value

The Company has lease contracts that include extension and tenmination options. The Company applies judgement in evaluating whether it is reasonably
certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to
exeicise either the renewal or termination. After the commencement date, the Company reassesses the lease termn if there is a significant event or change in
circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew or to terminate (e g, construction of significant

leasehold imnrovements or sienificant customisation to the leased asset)

The carrying amounts of right-of-use assets rec 1 and the mov ts during the period is as follows:

(in Million)
Particulars Build Total
As at April 01, 2025 2.47 0.40
Additions
Termination of lease E
Depreciation 251 2.51)
Other Exchange difference 003 003
As at October 31, 2025 .
Additions 46.96 4696
Termination of lease
Depreciation (624) (624)
Other Exchange difference {0.28) (028)
As at March 31, 2026 40.44 40.44
The carrying amounts of lease liabilities assets recog! 1 and the mov ts during the period is as follows:

(in Million)

March 31,2026 October 31, 2025

Opening balance - 0.40
Additions (46.81)
Acctetion of interest (0.52) 0.00
Disposal -
Payments 642 (0.40)
Exchange rate 026 (0.00)
Closing batance (40.64) -
The same is shown under:
Current (2341)
Non-curtent (17.23)
The effective interest rate for lease liabilities is 3.75% (March 31, 2025: 7.5%)
The following amounts are recognised in the Standalone Ind AS Statement of Profit and Loss

{in Million)

g For the year ended | For the year ended

Particulars March 31,2026 | March 31,2025
'Deprecialion expense of right-of-use assets (refer note 22) 624 419
Interest expense on lease liabilities (refer note 23) 052 037
Expense relating to leases of low-value assets/short term leases (included in other expenses) - 1.06
Total amount recognised in the Standalone Ind AS Stat t ol Profit and Loss 6.76 5.62
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4

n

Ind AS Fi ial Sta ts for the period ended March 31, 2026

Non-current investments

(in Million)
March 31. 2026 October 31, 2025
Investments (Unquoted) (measured at cost)
A) In equity shares of subsidiaries:
OptraScan India Private Limited e
- 10,000 (Match 31, 2026: 10,000, October 31, 2025: 10,000) shares each, fully paid-up 0.43 0.12
Total non-current investments 0.13 0.12
Aggiegate book value of unquoted investiments 013 012
Aggiegate amount of impairment in value of investiments
Lease Receivable
i (in Million)_
Particulars i March 31, 2026 October 31, 2025
Gross investment in lease 14 21
Addition : 18 44
Intetest income 020 029
Rental teceipts (397) 451
Exchange difference 0068 001
As at March 2026 11.11 14,21
The same is shown under:
Current 998 379
Non-current 113 10 41
Other financial assets
Nlarch 31, 2026 Octoher 31,2025
Unsecured, considered good unless otherwise stated
Non-current
Financial instruments at amortised cost
Secwity deposits 1 54 | 54
Total other non-current financial assets 1.54 1.54
Current
Financial instruments at amortised cost
Security deposits
Unsecuted, considered good
Unsecuted, credit impaired
inventories (valued at lower of cost and net realisable value)
"~ March 31,2026 October 31,2025
Raw materials and components
Work-in-progiess
Finished goods 59 14 6147
Total inventories 5914

61.47
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8 Trade receivables
(in Million)
March 31, 2026 October 31, 2025
Trade receivables- Unsecured, considered good 22.15 10.33
Trade receivables which have significant increase in credit risk - -
Trade receivables - Unsecured, credit impaired

A) 22.15 10.33

Impairment atllowance (allowance for bad and doubtful debts)
Trade receivables which have significant increase in credit risk
Trade receivables - Unsecured, credit impaired -
(B) E
Total trade receivables (A+B) 22.15 10.33

Notes :

1. Trade receivables are non-interest bearing and are generally on terms of upto 30 days.
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8.1 Trade receivables ageing schedule

As at March 31, 2026

(ine Million)

As at October 31, 2025

Outstanding for following periods from due date of invoice

2-3 yemsﬂ

Particulars ‘Current but Lessthan 6 | 6 monthsto 1| 1-2 ye_m's
___|not due months year

(i) Undisputed trade receivables - considered good 041 992

(i) Undisputed trade receivables - which have significant increase in credit risk

(iii) Undisputed trade receivables - credit impaired -

(1v) Disputed trade receivables - considered good

(v) Disputed trade receivables - which have significant increase in credit risk

(v1) Disputed trade receivables - credit impaired

Total - 0.41 9.92 -

o Oulsmnding_for following periods from due date ol‘inw;e

Particulars Curvent but Less than 6 | 6 monthsto 1 | 1-2 years | 2-3 years | More than 3 Total

= ___[not due months year yems -
(i) Undisputed trade receivables - considered good 1337 609 269 215
(ii) Undisputed trade receivables - which have significant increase in credit risk - -
(iii) Undisputed trade receivables - credit impaired =
(iv) Disputed trade receivables - considered good -
(v) Disputed trade receivables - which have significant increase in credit risk -
(i) Disputed trade receivables - credit impaired
l“‘;' B - :_ ] 13.37 6.09 2.69 = - 2215

 din Millinny

More than3 | Total

v

1033

10.33
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11 Share capital

Equity Shares

Number (in Million)
Equity shares with (no par value)
As at March 31,2025 ) 54,18 4,575.69
Increase / {decrease) during the period
As at October31, 2025 54.18 4,575.69
Increase / (decrease) during the period -
As at March 31, 2026 54.18 4.575.69
(a) Issued share capital

Equity shares

Number (in Million)
Equity shares with (no par value}
Issued, subscribed and fully paid up
As at March 31, 20258 14.55 1,637.37
Changes during the period (refer note 11(b)) 1495 2,217.08
As at October 31, 2025 29,50 I R5445
Changes during the period {(refer note | 1(b))
As at March 31, 2026 29.50 J.BS54.45
(D) Details of Shareholders holding more than 5% shares in the Company

March 31,2026 Muarch 31, 2025

Nanto.of the shiarehicider Number of Shares % Holding Number of Shares % Holding
Erguity shares
Lipirn Ventures, LLC 28,00,000 9 40% 28,00,000 18 88%
Alihieet Gholap 20,16,812 677% 20,16,812 13 60%
MamCimies, LLC 49,00,000 16 45% 49,00,000 33 04%
Molbaio Dhagnosties Lonited 1,78.70.367 60 00% 2918827 19 68%

As per records of the Company, including its register of shareholders / members and other declarations received from shareholders regarding beneficial interest, the above
shareholding represents both legal and beneficial ownerships of shares

(¢) Details of shares held by promoters
As at March 31, 2026

No. of shares at No. uf shares at

Change during the

% change during

Name of the Promoter the beginning of . the end of the % of Total Shares .
N period 3 the period
the period peringd
Abhijeet Gholap 20,16.812 - 20,16 812 6 71%
Tatal 20,16,812 - 20,16,812 __6.71% -
As at October 31, 2025

Name of the Promoter

No.,of shures at
the end of the

No. of shares at

ing th
the beginning of Change during the

% of Total Shares

% change during

i the period
the period period period p
Abhigeet Cholap 20, 16812 20,1682 6.77T%
Total 20,16,812 = 30,16,812 6.77% :
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12 Other Equity

a) Reserves and surplus )

Balance as at March 31,2025 (1,390.82)
Profit for the period (96 99)
Share issue expenses - (R6T)
Balance as at October 31,2025 {1,496.,48)
Profit for the period _ (11142)
Balance as at March 31, 2026 (1,607.90)
(ii) Foreign currency transiation reserves

Balance as at Maych 31, 2025 (1.26)
Movement during the period 16 56
Balance as at October 31, 2025 15.30
Movement during the period e — 15354
Balance as at Mavch 31, 2026 168.84
Total reserves and surplus

Balance as at October 31,2025 (1,390.82)
Balance as at March 31,2026 (1,439.06)

Nature and purpose of reserves

Retained earnings
Retained eamings are the profit / (loss) that the Company has earned / incurred till date, less any transfers to general reserve, dividends or other distributions paid 10
shareholders Retained earnings include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss

Total other equity
Balance as at October 31,2025 1,390.82)
Balance as at March 31,2026 1,439.06)
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9

Cash and cash equivalents and Other bank balances

(in Million)
March 31, 2026 October 31, 2025
Cash and cash equivalents
On current accounts 2,365.18 2,462 34
Cash on hand ;
Total Cash and cash equivalents 2,365.18 2_,462.34'
Other bank balances
- Deposits with original maturity more than 3 months but less than 12 months
- Margin money deposits
(A)
Amounts disclosed under other non-current financial assets o
(B) — —
Total other bank balances (A+B)
For the purpose of statement of cash flows, cash and cash equivalents comprise of the following:
(in Million)
March 31. 2026 Qctoher 31, 2025
Balances with banks
- in saving & current accounts 2,36518 2,462 34
Cash on hand -
Bank overdraft - =
2,365.18 2,462.34
Other assets
(in Million)
March 31, 2026 QOctober 31, 2025
Current
Other advances (Unsecured, considered good)
Prepaid expenses 1.16 4.32
Advances to employees — 0.20 =
Total other advances 1.36 4.32
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13

Borrowings

Non Current
Convertible Debt (secured)
NANTCapital

Others (Secured)
SBA Loan

Total non-current borrowings (Y]

Current
Current maturities of long term borrowings
Convertible Debt (secured)

Abhi Gholap

NANTCapital

Others (Secured)
SBA Loan

Total current borrowings (B)

Total financial liabilities - borrowings
The above amount includes

Secured borrowings
Unsecured borrowings

13.1  Term and conditions of loan taken from others :-
| During the FY 2020-21, Copmany has taken secured loan from U S Small Business Administration amounting to ¥ 14 20 million to faciliate it's working capital requirement

14

6

2 The loan is repayable in 30 years and carries the interest rate at 375% pa

(ATB)

{in Million)
— March 31,2026 October 31, 2025

1282 1180

12.82 T80

5029

034 013
- 034 42
13,06 62.22

13 16

3 The loan is secured by a first-priority security interest over the borrower's present and future personal assets, including inventory, equipment, receivables, deposit accounts.

4 During the year, the Company fully repaid the secured debt from Nant Capital on December 9, 2025
Other (inancial liabilities
Current

Employee related payables
Interest accrued on Loan

Non Current
Interest accrued on Loan

Other liabilities

Current
Contract liabilities - Deferred revenue (refer note a below)
Statutory dues payable (refer note b below)

- (in Million)

_ March 31,2026 Octobgr 31,202_5_
004 011
_ 0.04 0.11

o March 31, 2026

“October 31,2025

March 31, 2026

(in Million)

1542

S 229
17.71

933
1 76
11.09

(a) Contract liability represents the aggregate amount of the transaction price allocated to the performance obligation that are unsatisfied as at the end of the reporting period

(b) Statutory liabilities include Other statutory dues payable

Trade payables
Carried at amortised cost
Total outstanding dues of creditors

Notes:
I Trade payables are non-interest bearing and are normally settled on terms upto 90 days

(in Million)

o March 31, 2026 October 31, 2025
2832 107 62

28.32 107.62_
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16.1 Trade payables ageing Schedule

A it Mareli 31, 2026 {in Milliin)
B . O ding for following periods from due date of payment*

Ranticulars Unbitled Less than 1 year 1-2 years 2-3 years More than 3 years Total

Undisputed dues - 2830 0.02 - - 28.32

Disputed dues - - - -

Total - 2830 0.02 5 - 28.32

As ot October 31, 2025 {in Million)
., : Outstanding for Tfollowing periods from due date of payment®

articulaes Unbilted Less than 1 vear 1-2 vears 2-3 vears More than 3 vears L

Undisputed dues 831 6934 2996 001 - 107 62

Disputed dues - - - - .

Tutal 831 .34 29.96 0.0 - 107.62

*Note: The il has considered transaction date as the basis for determining the ageing of the trade payables.
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17 Revenue from operations

17.1 Disaggregated revenue information
Set out below is the disaggregation of the Company's revenue from contracts with customers:

For the period November |
to March 31, 2026

Revenue from contracts with customers

Sale of products
Finished Goods 23.18

Sale of services
Other operating revenue 14.85

Total revenue from contracts with customers 38.03

17.2 Timing of revenue recognition

"For the period November |
to March 31,2026

Service transferred over time
- Other operating revenue 3.54

Service transferred at a point in time
- Other operating revenue 11.31

Goods transferred at a point in time
- Sale of products 23.18
38.03

17.3 Contract Balances

March 31, 2026

Trade receivables :-
- Current (Gross) 22.15
- Impairment allowance -

Contract liabilities:-
Deferred revenue:

- Current (refer note a below) 15.42

a) Movement in Contract Liabilities - Deferred Revenue

Marceh 31, 2026

Opening balance 9.33
Add: Revenue to be recognized from performance obligations to be satisfied in succeeding perit 15.42
Less: Revenue recognized that was included in contract liability at the beginning of the period / (9.33)

Closing balance 15.42
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17.4 Reconciliation of revenue as recognised in the Statement of profit and loss with the contracted price:

18

20

Revenue as per contracted price

Adjustments

Sales return

Extended warranties

Liquidated damages

Tender processing fees

Discounts

Revenue from contract with customers

Other income

Interest income on saving bank
Miscellaneous income

Interest income on security deposit
Total other income

Cost of material and components consumed

Inventory at the beginning of the period

Add: Purchases

Less: inventory at the end of the period

Cost of material and components consumed

Decrease / (increase) in inventories of finished goods, work-in-progress and

traded goods

Opening balance
Work-in-progress
Finished goods

Traded goods

Total opening balance

Closing balance
Work-in-progress
Finished goods
Traded goods

Add: Provision for inventory disclosed as exceptional item

Total clesing balance

Total decrease / (increase) in inventories of finished goods, work-in-progress and traded go

For the period November 1
to March 31, 2026

38.03

38.03

For the period November 1
to March 31, 2026

31.25
0.44
022

31.91

For the period November 1
to March 31, 2026

30.55

30.55

For the period November 1
to March 31, 2026

61.47

61.47

58.86

58.86

2.61
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21

22

23

24

Employee benefit expenses

Salaries, wages and bonus
Contribution to Employee Social Security Fund

Contribution to Employee Medicare fund
Total employee benefit expenses

Depreciation and amortisation expenses

Depreciation of property, plant and equipment
Amortisation of intangible assets

Depreciation of right-of-use assets
Total depreciation and amortisation expenses

Finance costs

Interest expenses
Interest on lease liabilities

Bank charges
Total finance costs

Other expenses

Computer and peripherals
Travelling and conveyance
Sales and Marketing Expenses
Legal and professional charges
Rent

Rates and taxes

Subcontractor expenses
Miscellaneous expenses
Repairs and Maintenance

Excess Service income reversed
Total other expenses

For the period November 1
to March 31, 2026

64.02
531
478

—

For the period November 1
to March 31, 2026

For the period November

to March 31, 2026

1.14
0.52
0.19

1.85

For the period November 1
to March 31, 2026

1.94
3.00
5.51
11.56
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25

26

27
271

28

Eamings per share (EPS}

Basic EPS is calculated by dividing the profit/ loss for the period attributable to equity shareholders of the Company by the weighted average number of equity shares outstanding during the
period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled to participate in dividends relative to a fully paid equity share during the reporting
period The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares) that have changed the number of equity shares ding, without a corr ding change in

Diluted EPS is calculated by dividing the profit attributable to equity shareholders by the weighted average number of equity shares outstanding during the period plus the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares

The following table reflects the income and share data used in the basic and diluted EPS computations:

(i Million )
Particularm For the piriod November |
to March 31, 2026

Earnings
Triafit fiat flie poriod s per stindufones » of Profit and Loss for Bise EPS and Diluted EPS (a) L1142y

Shares o
aghted overge nunber of equil

Weanghied

- shares used Tor computine EPS (Basic) (b} 70, 50)
(L LT
werpge number of potential equity shares on account of share warrants

Contingent liabilities and commitments

There are no contingent liabilities and capital i as on March 31, 2026 and March 31, 2025
Segment information
The Company has identified one operating viz, f; ing & bly service of digital scanner and scanner related software development activities an which is consistent with the

internal reporting provided to the Board of Directors, who has been identified as the chief operating decision maker (CODM) The CODM is responsible for allocating resources and assessing
performance of the operating segment of the Company

Employee benefit plans

(a) Delined contribufion plans:

The Company participates in social security and medicare fund as defined contribution plan on behalf of relevant personnel Any expense recognised which represents the value of contributions
payable during the period by the Company at rates specified by the rules

Contribution recogmised in 1he Statement of Profit gnd Loss for the vear inder employee bendfits expinse, are as indic

Particulars For the period November 1

to March 31, 2026

1) Employer's contribution to Social Security Fund
i) Employer's contribution to Medicare fund
Total
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29

30
301

Related party

) Names of the related parties and description of relationship

Nature of Relationship Name of the Parties

(1) Related party where control exists )
Subsidiary Companies OptraScan India Private Limited (wholly owned)

Holding Company (w ¢ [ 1st November 2025) (Refer note 11) Molbio Diagnostics Limited

(i) Enterprise over which key management personnel ("KMP") have significant influence Optra Health Inc , USA
Optra Health Private imited
Optra System Private limited

(iii) Key managerial personnel Abhijeet Gholap (Director)
Devika Gholap (Director)
Sriram Natarajan {Director)
The following table provides the total amount of tiansactions that have been entered into with refated parties for the relevant financial period.
(b} Transactions with the above related parties during the period:
(b Adillion )
For the period November |
to March 31, 2026

1) Transactions during the period
Opirascan India Private Limited

Sale of Raw materials 8063

Professional Services

Installation

Support-AMC

Manufacturing and assembly services (Including unbilled) 3398
1200

Software support services (Including uneamed)

2) Qutstanding balances as at peviod end
Lin Million )

March 31, 2026 QOctober 31, 2025
Balances payable (o related parties are as follows:
Optiascan India Private Limited
Payable 1419 4371
Receivable 1953 017
Optrahealth
Payable to Optra healih - 020

Loan payable
Abhyeet Gholap

3) Compensation of key managerial personnel
The remuneration of the key management personnel of the Company, is set out below in aguregate for each of the categories specified in Ind AS 24:

= {in M )

Particutars For the period November |
. to March 31, 2026

Short-term employee benefits
a) Abhijeet Gholap 1201
b) Devika Gholap LR
Tutal - 1 LUH
(a) All decisions relating 10 the remunetation of the Ditectors are taken by the Board of Directors of the Company, in accordance with shareholders’ approval, wherever necessary
Financial instruments and risk management
Capital risk management
The Company manages its capital 1o ensure that 1t will be able to continue as going concern while maxinusing the retum to stakeholders through the optimisation of the debt and equity batance
The capital structure of the Conpany consists of net debt offset by cash and bank balances and total equity of the Company
Particulars As :ll_Mm'ch 31, 2026 Octaber 31, 2025
_';ur l‘l!i. - ) . o -
Phertranwinias 12 82 L1 80
Lense latulities 17 23
Curvent
Taearomw 034 5042
} iabilities 2341
| Cash and cash equivalents 2365 14
el debt RTTR
Totul Equity o o 2.415.39
Net debt to equity ratin o T {ﬂﬂ
Drebit o equity it 0,02 i

* Debt comprises ol current and non-current borrowings and lease liabilities
The Company has not defaulted on any loans payable and there has been no breach of any loan covenants
No changes were made in the objectives, policies or processes for managing capital during the period ended March 31, 2026, and October 31, 2025
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302 Categories of financial instruments

The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March 31, 2026 and October 31, 2025:

Particulars

Financial assets
At Amortised cost
(i) Trade receivables

(iv) Other financial assets

At cost
(i) Investments

(i) Cash and cash equivalents
(it) Bank balances other than cash and cash equivalents

Total

Financial liabilitics
At Amortised cost
(i) Borrowings

(ii) Trade payables
(iii) Lease liabilities

(iv) Other financial liahiliti
| Totul

30.3 Fi ial risk

om0 |

March 31, 2026

2215
2,365 18

154

013

1316
2832
40 64
004
82.16

Al Million)

Oclober 31, 2025

1033
2,462 34

154

0l2

B 247433

6222
107 62

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financiai liabilities is to finance and support the Company’s operations The
Company’s principal financial assets comprise Security deposit, cash and bank balance, trade and other receivables that derive directly from its operations
The Company is exposed to various financial risks such as market risk, credit risk and liquidity risk The Company’s senior management team oversees the management of these risks The Board
of Directors review and agree policies for managing each of these risks, which are summarised below:

{i) Market risk

Market risk is the risk of loss of future earnings, to fair values or to future cash flows that may result from a change in the price of a financial instrument. The value of a financial instrument may
change as a resull of changes in the interest rates, foreign currency exchange rates and other market changes that affect market risk sensitive instruments Market risk is altributable to all market
risk sensitive financial instruments including investments, loans, borrowings and deposits
The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks This is based on the financial assets and financial liabilities held at March 31, 2026

and March 31, 2025
. Interest rate risk:

»

Inferest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates The Company's borrowings comprise of loan
taken from bank and related party which carries fixed rate of interest. The Company does not have any borrowingc carrying floating rate of interest and accordingly, it does not have any interest

=4

. Foreign curvency risk:

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates

(i} Credit risk management

Ciedit risk is the risk that counterparty will not meet its oblig
operating activities {primarily trade receivables)

a Trade receivables

under a fi

ial instrument or

contract, leading to a financial loss The Company is exposed to credit risk from its

The Company has adopted a policy of only dealing with counterparties that have sufficient credit rating. Credit risk is managed through credit approvals, establishing credit limits and continuously
monitoring the credit worthiness of customers to which the Company grants credit terms in the normal course of business On account of adoption of Ind AS 109, the Company uses expected
credit loss model to assess the impairment loss or gain The Company has applied a simplified approach under Expected Credit Loss (ECL) model for measurement and recognition of impairment

losses on trade receivables

b Financial instruments and cash deposits

Credit risk fiom balances with banks and financial institutions is managed by the Company’s in accordance with the Company's policy Investments of surplus funds are made only with approved
countetparties and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed by the Comipany’s Board of Directors on an annual basis and may be updated
thioughout the year subject to approval of the Company's Finance Committee The limits are set to mininiize the concentration of risks and therefore mitigate financial loss through a
counterpaity’s potential failure to make payments

(i) Liquidity risk management

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due Cash flow from operating activities provides the funds to service the financial
liabilities on a day-to-day basis The Company regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs

Liquidity risk table

The table below summarises the matutity profile of the Company’s financial liabilities based on contractual undiscounted payments

ilptnl year 1-5 years J yeavs Total -
March 31, 2026
Borrowings 034 1.93 1090 1316
Lease liabilities 1562 27.15 4277
Trade payables 2832 2832
Other financial liabilities 0.04 | 004
44.32 08| 10,90 — #.20
Upto! year 1 ;;w's More than 5 years Total —
October 31, 2025
Borrowings 5042 11.80 6222
Lease liabilities - -
Trade payables 107 62 107 62
Other financial liabiliti 01l - o1l
158.15 11,80 169,95

The above table details the Company’s 1emaining contiactual maturity for its non-d

up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay

31 Fair value of financial assets and financial liabilities that are measured at amortised cost:

The management believes the carrying

of fi

ial assets and fi

ial liabilities measured at amortised cost approximate their fair values

erivative financial liabilities with agteed repayment periods The amount disclosed in the table have been drawn
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32 Ratio Analysis and its elements

Particulars Numerator Denominator March 31, 2026 October 31,5025 Variance
Curent 1atio Current assets Current liabilities 3520 15.02 134 34%
. . Total borrowings (including lease . -
ebt- E | 0.02 003 15.0d%)
Debt- Equity Ratio liabilitics) Total equity (
Particulars Numerator Denominator March 31, 2026 October 31, 2025 Variance

Earnings for debt service = Net profit| Debt service = Finance costs +

Debt Service Coverage after taxes + Non-cash operating Lease Payments + Principal (793) 645 (223.00%)

5s expenses / (income) + Finance costs [Repayments of borrowings

Retum on Equity ratio  |Net Profit after taxes Average Total equity 002 (0.00) (582 03%)
Inventory Tumovelllalio vt of Goods Sold Average Inventory 055 006 787 |4“-0
[frade Receivable Revenue from operations Average Trade Receivables 234 677 (65 43%)

Turnover Ratio

Trade Paya_ble Tumover

Ratio Net Credit Purchases Avetage Trade Payables 142 029 38162%

Net Capital Turnover
Ratio

Working capital = Curient

2 26 97,
assets - Current liabilities 0.02 0.02 (26:97%)

Revenue from operations

Net Profit ratio Net profit after tax Revenue from operations 11 (0.09) (133525%)

Capital Employed = Tangible
Eamings before intetest and taxes Net Worth + Total Debt + (004) (0 00) 932 23%
Deferred tax liability / asset

Return on Capital
Employed

Return on Investment Not Applicable Not Applicable (857.08) (87.67) 877 65%
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33 interest in significant investment in subsidiaries and associates as per Ind AS <27

Name of the entity Relationship as at

Percentage of effective ownership
interest held (directly and at
indirectly) as at

Coatry of
incorporation/
place of business

Date of
incorporation

Percentage of voting rights held as

March 31, 2026 | Octoher 31, 2025 ] March 31, 2026

October 31, 2025 Mareh 31, 2026 | October 31, 2025

OptiaScan India Pitvate 100%

Limited

Subsidiary Subsidiary

100% 100% 100% June 12,2018 India

34 Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these Standalone Ind AS financial statements have been rounded off o1

tiuncated as deemed appropriate by the management of the Company.

35 The financial statements of the company have been approved for issuance in accrodance with the resolution of the board of directors on July 17,2026
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