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INDEPENDENT AUDITOR’S REPORT

To the Members of Bigtec Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Bigtec Private Limited (“the Company™),
which comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the statement
of Other Comprehensive Income/(Loss), the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and notes to the Ind AS financial statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us , the aforesaid Ind
AS financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its profit including other comprehensive
income/(loss), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the *Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements® section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Directors’ report, but does not include the Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the Ind AS financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors’ report is not made available to us as at the date of this Auditor's report. We have nothing to report
in this regard.

S.R. Batlibol & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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Responsibilities of the Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Ind AS financial statements that give a true and fair view of the financial position.
financial performance including other comprehensive income / (loss), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to Ind AS
financial statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Companys ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “*Annexure 1" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report to the extent applicable, that:

(a)

(b)

(c)

(d)

(e)

(H

(2)

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except, as detailed in note 40 of the Ind AS financial
statements with regards to backup of books of account and other books and papers maintained in
electronic mode, and as detailed in note 41 of the Ind AS financial statements for the matters stated in
the paragraph (f) and paragraph (i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014, as amended;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income/(Loss), the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph i(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 as amended;

With respect to the adequacy of the internal financial controls with reference to these Ind AS financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure 1"
to this report;

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V
to the Act.
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(i)

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

iii.

1v.

Vi.

The Company has disclosed the impact of pending litigations on its financial position in its Ind AS
financial statements — Refer Note 32 to the Ind AS financial statements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, and as disclosed
in the note 39 (vii) to the Ind AS financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities (“Intermediaries”™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, and as disclosed
in the note 39 (viii) to the Ind AS financial statements, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that, audit trail feature is not enabled for direct changes to data when using certain access
rights, as described in note 41 to the Ind AS financial statements. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with, in respect of
accounting softwares where the audit trail has been enabled.

Additionally, the audit trail of relevant prior years has been preserved by the Company as per the
statutory requirements for record retention, to the extent it was enabled and recorded in those
respective years, as stated in note 41 to the Ind AS financial statements.

Further, as described in note 41 to the financial statements, the Company has migrated to a new
payroll software from the legacy payroll software during the year. Based on our examination which
included test checks, the new payroll software has a feature of recording audit trail (edit log) facility
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for all relevant transactions recorded in the new payroll software from the migration date. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with in respect of the new payroll software. In respect of the legacy payroll software, in
the absence of the requisite details in the Service Organisation Controls report, we are unable to
comment on whether audit trail feature of the said software was enabled for all relevant transactions
recorded in the software or whether there were any instances of the audit trail feature being tampered
with, in respect of software or whether the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAI Firm Registration Number: 101049W/E300004

per Sande.jp Karnani
Partner

Membership Number: 061207
UDIN: 26061207XOMMQP9181

Place of Signature: Bengaluru
Date: July 23, 2026
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Annexure [ referred to in clause 1 of paragraph on the ‘Report on Other Legal and Regulatory Requirements’
of our report of even date

Re: Bigtec Private Limited (‘the Company’)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and belief,
we state that:

(i ()

(b)

(c)

(d)

(e)

(i) (a)

(b)

(i) (a)

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment and relevant details of right-of-use assets, except that the
records for property, plant and equipment are maintained for group of similar assets and not for each
individual asset.

(B) The Company has maintained proper records showing full particulars of intangible assets.

All Property, plant and equipment and right-of-use assets have not been physically verified by the
management of the Company during the year but there is a regular programme of verification which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its property, plant and equipment (including right of use assets) or
intangible assets during the year ended March 31, 2026 and hence not commented upon.

As disclosed in note 39(i) to the accompanying Ind AS financial statements, there are no proceedings
initiated or are pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year by
management. In our opinion, the coverage and procedure of such verification by the management is
appropriate. There were no discrepancies of 10% or more noticed, in the aggregate for each class of
inventory.

The Company has not been sanctioned working capital limits in excess of Rupees five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis of security
of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable
to the Company and hence not commented upon.

During the year the Company has provided advances in the nature of loans to companies as follows:

Particulars Advances in the nature of
loans
Aggregate amount granted/ provided during the year
- Associates 2 0.90 Million
- Others (Fellow subsidiaries) T 3.68 Million
Balance outstanding as at balance sheet date in respect of above cases
- Associates / Fellow subsidiaries Nil (written off)
- Others Nil (written off)

Other than the above, during the year the Company has not provided loans, advances in the nature of
loans, stood guarantee or provided security to companies, firms, Limited Liability Partnerships or any
other parties.
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(b)
(c)
(d)
(e)
()

(iv)

(v)

(vi)

(vil) (a)
(b)

During the year the Company has not made investments, provided guarantees, provided security and
granted loans to companies, firms, Limited Liability Partnerships or any other parties. However, the
advances in the nature of loans given during the year aggregating to ¥ 4.58 Million as tabulated in
3(iii)(a) above by the Company to its associate and fellow subsidiaries are prejudicial to the interest of
the Company as the same have been granted interest free and have been written off by the Company
considering that the aforesaid associate and fellow subsidiaries have applied for strike off to the
Registrar of Companies in March 2026.

In respect of the interest free advance in the nature of loans granted to aforesaid companies, the schedule
of repayment of principal has not been stipulated Hence, we are unable to make a specific comment on
the regularity of principal in respect of such advances in the nature of loans and further the aforesaid
advances in the nature of loans has been written off during the year as stated in 3(iii)(b) above.

As stated in clause 3(iii)(a) to 3(iii)(c) above, the advances in the nature of loans are overdue for more
than ninety days and have been written off during the current year.

As stated in clause 3(iii)(a) to 3(iii)(c) above, advances in the nature of loan granted by the Company
had fallen due and have been written off during the current year.

As disclosed in note 6 to the accompanying Ind AS financial statements, the Company has granted
advances in the nature of loans during the year without specifying any terms or period of repayment to
companies. Of these following are the details of the aggregate amount of advances in the nature of loans
granted to promoters or related parties as defined in clause (76) of section 2 of the Companies Act,
2013:

Particulars All Parties Promoters Related Parties
Aggregate amount of advances in
nature of loans T 4.58 Million - ¥ 4.58 Million
- without specifying any terms or
period of repayment

Percentage of advances in nature of 100% - 100%
loans to the total loans

Other than the above, the Company has not granted any loans, advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment to firms, Limited Liability
Partnerships or any other parties.

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186 of
the Companies Act, 2013 are applicable have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made thereunder,
to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not
applicable to the Company and hence not commented upon.

The Central Government has not specified the maintenance of cost records under Section 148(1) of the
Act, for the products/services of the Company and hence not commented upon.

Undisputed statutory dues including goods and services tax, professional tax, provident fund,
employees’ state insurance, income-tax, custom, duty, cess and other material statutory dues, as
applicable to the Company, for the year have generally been regularly deposited with the appropriate
authorities though there have been slight delays in few cases. According to the information and
explanations given to us and based on audit procedures performed by us except for provident fund dues
prior to registration with the authorities done during the previous year, no other undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than
six months from the date they became payable.

The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, custom duty, excise duty, value added tax, cess, and other statutory dueswhich have not
been deposited on account of any dispute, are as follows: ‘Od\ &As.
X
gt

(]
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(viii)

(ix)

(x)

(xi)

(a)

(b)

(c)

(d)

(e)

(H

(b)

(@)

(b)

(c)

Name of  the | Nature of | Amount of :)]f:md tz:::l::]l: Forum where it is
Statute the Dues dispute ** pending

relates
Income tax Act, T 232 FY 2016-17%, Commissioner of Income
1961 Million FY 2014-15 Tax (Appeals)
llr;cg)lme BE A9 Income tax ;&31 :6 FY 2020-21 The Assessing Officer

* Demand of T Nil has been raised for FY 2016-17, however the brought forward loss has been
disallowed which may impact tax liabilities for future years.
** Excludes additional interest and penalty, if any, at the time of final outcome of the appeals.

As disclosed in note 39 (v) to the accompanying Ind AS financial statements, the Company has not
surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the requirement
to report on clause 3(viii) of the Order is not applicable to the Company and hence not commented upon.

The Company did not have any outstanding loans or borrowings or interest thereon due to any lender
during the year. Accordingly, the requirement to report on clause 3ix(a) of the Order is not applicable
to the Company.

As disclosed in note 39 (vi) to the accompanying Ind AS financial statements, the Company has not
been declared wilful defaulter by any bank or financial institution or government or any government
authority.

The Company did not have any term loans outstanding during the year and hence, the requirement to
report on clause 3(ix)(c) of the Order is not applicable to the Company and hence not commented upon.

On an overall examination of the financial statements of the Company, the Company has used funds
raised on short-term basis in the form of advances aggregating to ¥ 55.13 Million for long-term purposes
representing long term bank deposits.

On an overall examination of the accompanying Ind AS financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the obligations of
its associates. Further, the Company does not have any subsidiary or joint venture.

The Company has not raised loans during the year on the pledge of securities held in its associate
company. Hence, the requirement to report on clause 3(ix)(f) of the Order is not applicable to the
Company. Further, the Company does not have any subsidiary or joint venture.

The Company has not raised any money during the year by way of initial public offer/further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company and hence not commented upon.

The Company has not made any preferential allotment or private placement of shares/fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company and hence not commented upon.

No fraud by the Company or no material fraud on the Company has been noticed or reported during the
year. (Also refer note 42)

During the year, no report under sub-section (12) of section 143 of the Act has been filed by auditors,
as applicable in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

As represented to us by the management of the Company, there are no whistle blower complaints
received by the Company during the year.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(a)

(b)

(a)

(b)

(c)

(d)

(a)

The Company is not a Nidhi Company as per the provisions of the Act. Therefore, the requirement to
report on clause 3(xii)(a) to 3(xii)(c) of the Order is not applicable to the Company and hence not
commented upon.

Transactions with the related parties are in compliance with section 188 of the Act where applicable
and the details have been disclosed in the notes to the accompanying Ind AS financial statements, as
required by the applicable accounting standards. The provisions of section 177 of the Act are not
applicable to the Company and accordingly the reporting under clause 3(xiii) of the Order insofar as it
relates to section 177 of the Act is not applicable to the Company and hence not commented upon.

Though the Company is not required to have an internal audit system under Section 138 of the
Companies Act, 2013, the Company has implemented internal audit system on a voluntary basis which
is not commensurate with the size of the Company and nature of its business.

We were unable to obtain any of the internal audit reports of the Company, hence the internal audit
reports have not been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with the directors as referred to in section 192 of the Act and hence requirement to report on clause
3(xv) of the Order is not applicable to the Company and hence not commented upon.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not
applicable to the Company and hence not commented upon.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,
the requirement to report on clause 3(xvi)(b) of the Order is not applicable to the Company and hence
not commented upon.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the
Company and hence not commented upon.

There is no Core Investment Company as a part of the Group, hence, the requirement to report on clause
3(xvi)(d) of the Order is not applicable to the Company and hence not commented upon.

The Company has not incurred cash losses in the current financial year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company and hence not commented upon.

On the basis of the financial ratios disclosed in note 37 to the accompanying Ind AS financial statements,
the ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities, existing at the date of balance
sheet, as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

As disclosed in note 38 to the accompanying Ind AS financial statements, in respect of other than
ongoing project, there are no unspent amount as at March 31, 2026 that was required to be transferred
to a fund specified in Schedule VII to the Act, in compliance with second proviso to sub section (3) of
section 135 of the Act.
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(b) Asdisclosed in note 38 to the accompanying Ind AS financial statements, there are no unspent amounts
as at March 31, 2026 in respect of ongoing projects, that are required to be transferred to a special
account in compliance of provision of sub section (6) of section 135 of Companies Act.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI firm registration number: 101049W/E300004

per Sandeep Karhani

Partner

Membership Number: 061207
UDIN: 26061207XOMMQP9181

Place: Bengaluru
Date: July 23, 2026



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ANNEXURE II TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENTS OF Bigtec Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Ind AS financial statements of Bigtec Private
Limited (“the Company”™) as of March 31, 2026 in conjunction with our audit of the Ind AS financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
Ind AS financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, as specified under section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, both issued by ICAI Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to these Ind AS financial statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these Ind AS financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to Ind AS financial statements included obtaining an understanding of internal
financial controls with reference to these Ind AS financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these Ind AS financial statements.

Meaning of Internal Financial Controls With Reference to these Ind AS Financial Statements

A company's internal financial controls with reference to Ind AS financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to Ind AS financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Ind AS financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the Ind AS financial statements,




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Inherent Limitations of Internal Financial Controls With Reference to Ind AS Financial Statements

Because of the inherent limitations of internal financial controls with reference to Ind AS financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to Ind AS financial statements to future periods are subject to the risk that the internal
financial control with reference to Ind AS financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
Ind AS financial statements and such internal financial controls with reference to Ind AS financial statements
were operating effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note

issued by the ICAL
For S.R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Raly Ko

per Sande¢p Karnani
Partner
Membershigp Number: 061207

UDIN: 26061207XOMMQP9181

Place of Signature: Bengaluru
Date: July 23, 2026




Bigtee Private Limited
Corporute [dentity Number ; U65192KA1996PTCO20736
Ind AS Balance Sheet us at March 31.2026

(2 in Million)

Notes Murch 31, 2026 March 31, 2025
T Assets
(1) Nun-curreat asscls
(a) Praperty. plant and equipent 3} 24498 40.71
(h) Capital work in progress 3 43.64 97.27
{¢) Intangible asscts 4 87.13 170023
[d) Right-ol~use ussets 3l 199,25 130.68
(2) Finuncial assets
(1) Invesimunis ] - -
(ii) Other Anancizl assets ] 275 7306
11y Deferred tax ussels (net) 27 1849 =
() Non-current lax assets (net) 7 101.12 63 82
(1) Other assets I 7.71 23554
1,025.07 602.20
(2) Current assets
(a) Financiol assets
(1) Trade reccivables ] NS84 185.37
(i) Cash and cosh equivalents 9 4923 3851
{iit) Bank balances other than (1) abuve 9 107.71 143.06
(iv] Other financial assels ] 3600 224
(b} Inventorivs 10 A1.02 -
{c) Other assets 1 519 13.56
66-4.99 8274
Total assets (1+2) 1,690.06 984.94
11 Equity and liabilities
(1) Equity
(1) Equity share capital 12 4.7 4471
(b) Other eguity 13 T 434.01
Total equiry 77643 498.72
(2) Nun-current liahilities
{a) Financial labilites
(1) Lease linhilites 3 17100 1413
(b1 et eoployes delined benefit hahilities 14 31.85 12.00
(e} Deferred tax Labilities Tt L) - 104
193,51 123.07
(3) Currvent linbilities
(3t} Financial linbilities
(1} Lense labilities 3l 35.03 2743
{#1) Trade payables
{u) Total outstanding dues of micro enterprises and sl enterprises I8 1492 650
(i) Total Lllls'm!‘l.dllng dues of ereditars other than micro enterprises 6533 5644
and small enterprises 18
(i) Other financial Labilitics 16 835,20 125
(h) Net employee defined benefit liabilitics 14 933 274
[¢) Provisions 15 4217 11935
(d) Other liabilitizs 17 49744 215.38
720,12 363.15
Total linhilitics (2+3) 913.63 486.22
Total cquity and labilities (1+2+3) 1.690.06 934.04
24

Summary ol material accounting policies
The sceompanying nutes are an integral part of the Ind AS Finuncial Staienients,

As per our report of even dole

For §,R. Batliboi & Associates LLP
Chartered Accountants
ICAL firm registrtion number: TOLO39W/ E3 00004

per Sandeep Kamapi
Pariner

Membership No:
Place: Bensalury
Date. July 23, 2026

11207

For and on hehall of the Board of Directors of
Bigtee Private Limited

W’

Chandrasekhar Bhaskarun Nair
Director

DIN: 01787873
Place: Bengaluru
Date: July 23, 2026

Director

Place: Goa

Sriram Natarajan
DIN: 00013843

Date: July 23,2026




Bigter Private Limited
Corporate ldentity Number : U65192KA1996PTCI20736
Ind AS Statement of Profit and Loss for the year ended Murch 31, 2026

(T in Millinn)

: For the vear ended For the year ended
Notes 4 : =
March 31, 2026 March 31, 2025
1 Income
Revenue from operations 19 1,244,223 94358
Other income | 4.31 5.3%
Total income 1,248.54 5.48.94
11 Expenses
Purchise of traded goonds 21 | 1.33
Employee henelil expenses 22 382.34 5979
Depreciation and amortisation expenses .5 169,51 13209
Finance costs 24 17.90 LN
Other expenses 5 28877 246.74
Total expenses R62.63 H50.53
111 Prefit hefore exceptonal items and tax (1-11) 3839 298,43
IV Exceptional items ag 11.03 1516
v Profit before tax (I11-1V) 373.98 163.27
V1 Tax expenses
() Current tax 27 130,42 LR
{b) Deferred tax (eredi) / charge ¥ [RAARD] [27.10
(&) Adjustment ol tox relating w carlier vears 27 - ER
Tuotul tax expenses 98.31 74.62
VIL Profit for the year (V- V1) 275.67 18865
VI Other comprehensive income / (luss)
Other compreliehsive mcote not o he reclussified 1w profit or loss in
subsequent perinds:
(i) Re-mensuremunt pains  (losses) on delined benefit plans i [342)
(i) Ineome tax elfect o above 10.681 090
Total other comprehensive income / (loss) Tor the year. net of tax Lid 2.93)
IX  Total comprehensive income for the year. ot of ty (VI + VT 271771 185.72
X Earnings per equity share (EPS) [Face valie - 2 10 each)
Busic () 28 nl.67 4220
Diluted (3) 28 6167 4220
Summary of nterial aecounting palicies a3
The atcompanying notes are an integral pirt of the Ind AS Financial Statements.
As per aur report af even tlate
Far 8 R. Butliboi & Associues LLP For and on behatf of the Baard of Directors of
Chartered Accountants Bigtee Private Limited

[CA firm registration number: L1040 E30oaud

per Sundecp Rarnani Chandrasekhar Bhosharan Nair Sriram Nuatarjan
Purtner ﬁ Director Director
Membership No: 0p1207 "~ DIN: 01787873 DIN; (03843
PMace: Bengaluru Place; Bengaluru Place: Goa

Date: July 33, 20126 Dane: July 23, 2026 Date: July 23, 2026




Bigtec Private Limired
Corparate Identity Number : U65192KA1996PTCO20736
Ind AS Statement of Cashflows fur the year ended March 31, 2026

A. Cush Nows from / (used in) operitting activities
Prafit before tax

Adjustment 1o reconvile profit before tax to net cash Nows
Depreciation and amortisatinn expenses

Liabilities no longer required written back

Bad debts  advances written off

Intnngible assets wriltey off

Net loss / (gain} on disposal of propertv. plunt and equipment

Interest income

Finunce costs

Provision [or inventorics obsolescence

Operating profit before working capital changes

Working capital adjusiments

(Inerease) { decrease in trade receivahles

{Inerense) { decrease in inventories

{Inerease) / decrease in non-current and current other fingneial aod other uesels
Increase ’ (decrease) in trnde puyables, non-current and current other finanuinl, other linbilinies
and provisions

Cash generated from operalions

Direet taxes (paid} refunds (net)

Net cash Mows from / (osed in) operating setivities (A)

B. Cash flows (used in) / from investing acrivitios

Purchuse of property. plant and equipment tineludiog capital work-in- prozress and capital
advanees) and Intangihle ussers

Proceeds from sale of property, plant and equipment

Advanees in the minre of lodin given o an sssocite company and fellow subsidres
Advanves in the nature of losns repaid by fellow subsidisry

Investments in bunk deposits (net)

Interest ineome received

Net eash (used in / from investing activitivs (B)

C. Cash lows (used in) / from financing activities
Payment of prineipal portion of lense liabilities
Payment of interest portion of lease Hubililes

Net cash (used in) / from finuncing activities (C)

Net increase in cush and ensh equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cashand eash equivalents af the end of the year

Components of cush und cash equivalents

Balances with banks
- On current accounts
Cash an hand
Total cash and cosh equivalents (refer note 9)

(T in Millian)

For the year ended

Fur the vear ended

March 31, 2026 Mareh 31,2025
373.98 163.27
169,81 132,69

(2.70) 1ML
430 -
- 3506
nin (033
(1.53} 1330}
|62 9.10
= .79
S60.49 436.63
(20037) 47.99
(h1.02) £
(13.15) (22.12)
33914 19,94
6435.09 0244
(167,72} (136.10)
477.37 346.34
(17349 112140
IL75 ez
(4.58) -
miz -
(238.90) [AEEN R
- 4.27
416.20) (310.82)
(3494 (26,11}
(13.31] (8.80)
(30.45) (34.91)
10.72 .61
3851 37.90
49.23 J8.51
48906 3R
0.27 0.27
49.23 34.51

“aqwale




Bigtee Private Limited
Corporate Ldentity Number : UGS192KA1996PTCI20736
Ind AS Statement of Cashilows [or the year ended March 31, 2026

Non-cash investing activities

Acquisition of right-of-use assets [refer note 31)

Explanatory notes tn statements of cash Mows

At April 01, 2025

Cash flow changes
Paymeni of lease lishilitics

Non-cuash changes

Accretion of interest on lense liabilities {refer nete 31)
Addition of lease liabalities (refer note 31)

At March 31,2026

AtApril 01, 2024

Cash tlow changes
Puyment of lease liabilities

Non-cush chinges

Acerctlon ol interest on lease hallities (refer nate 313
Addition of lesse linhilivies treler note 319

Asat March 31,2025

(¥ in Million)

For the year ¢ended
March 31, 2026

For the year ended
Murch 31, 2025

131.81

{ in Million) |

Lease
liabilities{including
current portion of
lease linhilities) (refer
note 31(b))

135.50
(30.43)
15.51

106.67
207.32%

'ad
[
3
(1

(3-.91)

580
125 R3

135.56

Sumnutry of material acenmiing polivies
), g

| he accumpanying notes are an inteerdl part of the Ind AS Financisl Statements.

As per our repart ulf even dage

For S.R. Batlibor & Associates LLP
Chartered Accountints
ICAL finm registration number: 101040W/ E300004

*per Sandeep Kanan
Partner
Membership No: U6
Place: Bengaluni
Dale: July 23, 2026

07

For and on behall ol the Board of Directors of

Bigtee Privite Limiled

&

Chandrasekhar Bhaskaran Mair
Director

DIN: 01787873

Place: Bengaluru

Date: July 23,2026

Stiram Natarajin
Director

DIN: 0003843
Place: Goa

Date: July 23, 2026




Bigtee Private Limited
Corporate ldentity Number : L6S192KAT996PTCU20736
Statement of Changes in Equity [or the vear ended March 31, 2026

A. Equity share capital®

~Number (in Million) 2in Milllon

For the yenr ended March 31, 2023

Equity shares of 2 10 each issued, subscribed and Fally pad
At April 01,2024 447 H.71
Changes in equity share capital

At March 31, 2025 447 44.71

For the year ended Murch 31, 2026

Equity shares ol 10 cach issued, subseribed and fully paid

At April 01,2025 447 44.71

Chunges in equity share capital E &
447 171

At Mareh 31, 2026

#Also refer nate 12

B. Other cquity®
% in Million}

Attributuble to the equity shareholders
Particulars Regerves and Surplus Total other cquity
Retained earnings | Guneral reserve Securitics premium

Balance as at April 01, 2024 164.16 0.87 113,26 268.29
Profit fiar the yeur |88.65 - - 188.65
Other comprehensive income / (Tussy far the vear, net ol ™" (2491 - - (2.93)
Total comprehensive income 185.72 - - 185,72
Balunee as at March 31, 2023 3449.88 N.87 103,26 454.01
Bulunce as at April 01, 2025 34988 L87T 103.26 454,01
Profit for the year 27567 - - 17367
Other comprehensive meome /7 losst e the yvear, nel ol tx®® 204 - 5 204
Total comprehensive neonme 271,71 5 - 277N
Balunce as at March 31, 20206 627.54 11.87 103.26 731.72

#Also refer now 13
#* Ag required under fnd AS compliznt Schedule [ the Compiny has recoenised remensurement i (losses) of detined henelin plans as part of retained sarmings.

Summary of material accounting policies 2.4
The accompitnying notes are i integral part of the Ind AS Financial Statenents.

As per our report ol even date

For S.R. Butliboi & Associates LLP Eor wnd en hehult of the Board of Directors of
Charlgred Accounlanis Bigtee Private Limited
ICAT firm rewistration number: 1010498 E300004 Wy
.
—_N ?)
(Em)—h) s
per Sundeep Kaman % Chandraseklar Bhaskaran Nair Sriram Naturnjan
Purtmner ~ Director Directur
Membership Noo 061007 m DIN: OLT87873 DIN: ON0D13843
Place: Bengaluru Place: Bengaluru Place: Goa
Date: July 23,2026 Date: July 23, 2026 Daze: July 23, 2026




Bigtec Private Limited
Corporate Identity Number: U65192KA1996PTC020736
Notes to the Ind AS Financial Statements for the year ended March 31, 2026

1. Corporate Information

Bigtec Private Limited ('the Company' or 'BPL') is a private company domiciled in India and is incorporated under the
provisions of the Companies Act applicable in India. The registered office of the Company is located at 2nd Floor, Golden
Heights 59th 'C' Cross, 4th 'M' Block, Rajajinagar Bengaluru — 560010,

The Company is engaged in the business of developing diagnostic devices and tests in the bio-sensing domain and licensing of
the technology / patents in order to generate revenue.

The Ind AS Financial Statements were approved by the Board of Directors and authorised for issue in accordance with a
resolution of the directors on July 23, 2026.

2. Material accounting policies

The material accounting policies applied by the Company in the preparation of its Ind AS Financial Statements are listed below.
Such accounting policies have been applied consistently to all the periods presented in these financial statements, unless
otherwise indicated.

2.1. Statement of compliance and Basis of preparation

The Ind AS financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS), notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation
requirements of Division [I of Schedule III to the Companies Act, 2013, (as amended from time to time), (Ind AS compliant
Schedule [II), as applicable to the Ind AS Financial Statement.

The Ind AS Financial Statements have been prepared by the Company as a going concern basis.
The Ind AS Financial Statements have been prepared on a historical cost basis, except for

e certain financial assets and liabilities measured at fair value / amortised cost; and
e net employee defined benefit liabilities which have been measured at present value of defined benefit obligations
(net of fair value of plan assets).

The functional and presentation currency of the Company is Indian Rupee (‘T') which is the currency of the primary econormic
environment in which the Company operates. All values are rounded to the nearest million with two decimals (‘T ,000,000.00),
except when otherwise indicated.

2.2 New and amended standards (Ind AS)

The Company applied for the first-time certain standards and amendments, which are effective for annual periods beginning
on or after April 01, 2025. The Company has not early adopted any standard, interpretation or amendment that has been issued
but is not yet effective.

(i) Amendments to Ind AS 21 - Lack of exchangeability

The MCA notified amendments to Ind AS 21 The effects of changes in foreign exchange rates to specify how an entity should
assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking.
The amendments also require disclosure of information that enables users of its Ind AS financial statements to understand how
the currency not being exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance,
financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after April 01, 2025. When applying the
amendments, an entity cannol restate comparative information.

The amendments do not have a material impact on the Company’s Ind AS Financial Statements.

(ii) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with
Covenants

The MCA notified amendments to paragraphs 69 to 76 of Ind AS | Presentation of Financial Statements to spemfy the
requirements for classifying liabilities as current or non-current. The amendments clarify:

e  What is meant by a right to defer settlement

e That a right to defer must exist at the end of the reporting period %




Bigtec Private Limited
Corporate Identity Number: U65192KA1996PTC020736
Notes to the Ind AS Financial Statements for the year ended March 31, 2026

»  That classification is unaffected by the likelihood that an entity will exercise its deferral right
e  That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified
as non-current and the entity’s right to defer settlement is contingent on compliance with future covenants within twelve
months.

If there is a breach of a material covenant of a long term loan arrangement on or before the end of the reporting period, resulting
in the liability becoming payable on demand as at the reporting date, and the lender agrees—after the reporting period but
before the financial statements are approved for issue—not to demand repayment for at least 12 months as a consequence of
the breach, this shall be treated as an adjusting event. Accordingly, the entity is not required to classify the liability as current.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025 retrospectively in accordance
with Ind AS 8.

The amendments do not have a material impact on the classification of Company’s liabilities.
(iii) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures to clarify
the characteristics of supplier finance arrangements and require additional disclosure of such arrangements. The disclosure
requirements in the amendments are intended to assist users of financial statements in understanding the effects of supplier
finance arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk,

The amendments do not have any material impact on the classification of Company’s liabilities,
(iv) Amendments to Ind AS 12 - International Tax Reform—Pillar Two Model Rules

The MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD’s BEPS Pillar Two rules and include:
® A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the
Jjurisdictional implementation of the Pillar Two model rules; and
e Disclosure requirements for affected entities to help users of the financial statements better understand an
entity’s exposure to Pillar Two income taxes arising from that legislation, particularly before its effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately. The remaining
disclosure requirements apply for annual reporting periods beginning on or after April 01, 2025, but not for any interim periods
ending on or before March 31, 2026.

The amendments had no impact on the Company’s Ind AS Financial Statements as the Company is not in scope of the Pillar
Two model rules.

2.3 Standard notified but not yet effective:

The new and amended standards that are notified by the Ministry of Corporate Affairs (MCA), but not yet effective, up to the
date of issuance of the Group's financial statements are disclosed below. The Group will adopt these new and amended
standards, when they become effective.

(i) Amendments to Ind AS 1 - Classification of liabilities as current or non-current and non-current liabilities with
covenants

In accordance with Ind AS 1 currently applicable, breach of an immaterial covenant is ignored deciding in current vs. non-
current classification of liabilities. Also, in case of breach of a material covenant of a non-current loan on or before the reporting
date, the entity can obtain waiver from the lender after the reporting date and continue to classify the loan as non-current
liability.

In accordance with changes to Ind AS 1 already notified by the MCA, the above relaxations to classify loan as non-current
liability will not be available from FY 2026-27 onward and need to be applied retrospectively. Consequently:

* A breach of either material or immaterial covenant will trigger current classification of liability.
¢  To continue classifying loan as non-current liability, entities will need to obtain waiver from the breach on or before

the reporting date.

The Company is currently assessing the impact the amendments will have on its Ind AS financial statements,




Bigtec Private Limited
Corporate Identity Number: U65192KA1996PTC020736
Notes to the Ind AS Financial Statements for the year ended March 31, 2026

2.4 Summary of material accounting policies:

a.  Current versus non-current classification

The Company segregates assets and liabilities into current and non-current categories for presentation in the balance sheet after
considering its normal operating cycle and other criteria set out in Ind AS 1, “Presentation of Financial Statements”. For this
purpose, current assets and liabilities include the current portion of non-current assets and liabilities respectively. Deferred tax
assets and liabilities are always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified period up to twelve months as its operating cycle.

b.  Fair value measurement
The Company measures financial instruments at fair value at each Balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

+ In the principal market for the asset or liability, or

+ In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Ind AS Financial Statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whole:
= Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable
« Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognised in the Ind AS Financial Statements on a recurting basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level

input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

| 5 Disclosures for valuation methods, significant estimates and assumptions
> Quantitative disclosures of fair value measurement hierarchy (refer note 35)
| Financial instruments (including those carried at amortised cost)

¢. Revenue recognition

Revenue from operations is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company
has generally concluded that it is the principal in its revenue arrangements because it typically controls the goods or services
before transferring them to the customer.

Revenue is recognised when the Company satisfies a performance obligation by transferring a promised good or service to the
customer, which is when the customer obtains control of the good or service. A performance obligation may be satisfied at a
point in time or over time. The amount of revenue recognised is the amount allocated to the satisfied performance obligation.




Bigtec Private Limited
Corporate Identity Number: U65192KA1996PTC020736
Notes to the Ind AS Financial Statements for the year ended March 31, 2026

The specific recognition criteria described below must be met before revenue is recognised:
Revenue from contracts with customers
(i) Royalty Income:

Royalty income is recognised on acerual basis in accordance with the terms of the agreement. The Company collects Goods
and Service Tax (GST) and other taxes on behalf of the government and, therefore, these are not economic benefits flowing to
the company. Hence, they are excluded from revenue. The Company is engaged in the business of developing diagnostic
devices and tests in bio-sensing domain and licensing of the technology/ patents in order to generate revenue.

(i) Sale of products and services

(i) Revenue from sale of good:

Revenue from sale of goods is recognised at the point in time when control of the asset is transferred to the customer, generally
on delivery of the goods. Revenue from the sale of goods is measured at the amount of transaction price received or receivable,
net of returns and allowances, trade discounts and volume rebates.

Goods and Services Tax (GST) is not received by the Company in its own account, Rather, it is tax collected on behalf of the
government. Accordingly, it is excluded from revenue.

(ii) Sale of services

Revenue from services rendered over a period of time is recognised as and when services are rendered in accordance with the
arrangement with the customers.

Other income

(i) Interest Income
Interest income is recognised on a time proportion basis taking into account the amount outstanding and the applicable interest
rate.

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR).
EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset, Interest income is included
in other income in the Ind AS Statement of Profit and Loss.

Contract balances
Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer, If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the earned consideration that is conditional. Contract assets are transferred to receivables when
the rights become unconditional and contract liabilities are recognised as and when the performance obligation is satisfied.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in section
1) Financial instruments below.

The Company has used the practical expedient provided in Ind AS 115.121 to not disclose the amount of remaining
performance obligations for contracts in which the right to consideration from a customer corresponds directly with the
performance obligation completed till date.

Trade receivables

A receivable is recognised it an amount of consideration that is unconditional (i.e., only the passage of time is required before
payment of the consideration is due). Refer to accounting policies of financial assets in section (1) Financial instruments below

Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a customer before
the Company transfers the related goods or services. Contract liabilities are recognised as revenue when the Company performs
under the contract (i.e., transfers control of the related goods or services to the customer).




Bigtec Private Limited
Corporate Identity Number: U65192KA1996PTC020736
Notes to the Ind AS Financial Statements for the year ended March 31, 2026

d. Taxes
Tax expenses comprises of current tax expense and deferred tax,
Current income tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the Ind AS
Statement of Profit and Loss because it excludes items of income or expense that are taxable or deductible in other years and
it further excludes items that are never taxable or deductible. Current income tax assets and liabilities are measured at the
amount expected to be recovered from or paid to the taxation authorities. The Company’s liability for current tax is calculated
using the tax rates and tax laws that have been enacted or substantively enacted at the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income (OCI) or in equity). Current tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will
accept an uncertain tax treatment, The Company reflects the effect of uncertainty for each uncertain tax treatment by using
either most likely method or expected value method, depending on which method predicts better resolution of the treatment.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax base of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary ditferences, except:

#  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss and does not give rise to equal taxable and deductible temporary differences;

» In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint
ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised,
except:

»  When the deferred tax asset relating to the deductible temporary diftference arises from the initial recognition of an asset
or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss and does not give rise to equal taxable and deductible temporary differences;

#»  Inrespect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint
ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse
in the foreseeable future and taxable profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets are reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised,
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in

equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set off
current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied
by the same taxation authority on either the same taxable entity which intends either to settle current tax liabilities and assets
on a net basis, or to realise the assets and settle the liabilities simultaneously, in each future period in which significant amounts
of deferred tax liabilities or assets are expected to be settled or recovered.
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Goods and Services Tax (GST) paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of GST paid, except when the tax incurred on a purchase of assets or
services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition
of the asset or as part of the expense item, as applicable.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of other current/non-current
assets/ liabilities in the balance sheet.

e. Property, plant and equipment (‘PPE") and capital work-in-progress (‘CWIP*)

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
Such cost includes the cost of replacing part of the property, plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of property, plant and equipment are required
to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognised in profit or loss as incurred.

Capital work in progress includes cost of property, plant and equipment under installation / under construction, net of
accumulated impairment loss, if any, as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

The Comipany identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost
which is significant to the total cost of the asset having useful life that is materially different from that of the remaining asset.
These components are depreciated over their useful lives; the remaining asset is depreciated over the life of the principal asset.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date are classified
as capilal advances and cost of assets not ready for use at the balance sheet date are disclosed under capital work- in- progress.

Depreciation is calculated on a straight-line (SLM) basis over the estimated useful lives of the assets of the assets as prescribed
under Part C of Schedule Il of the Companies Act, 2013 except for certain items wherein based on the management estimate,
are depreciated over estimated useful lives which are different from the useful life prescribed in Schedule IT to the Companies
Act, 2013. Below are the details of estimated useful lives as follows:

Useful lives estimated by the | Useful life as per Schedule II
SL. No. | Block i
management (in years) (in years)
1 Research and development equipments 5 5-10
2 Computer equipments 3 -6
3 Furniture and fixtures 10 10
4 Oftice equipments 5 3

Leasehold improvements are depreciated over the period of lease or estimated useful life, whichever is lower, on SLM basis.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which
the assets are likely to be used.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate. The residual value adopted for such assets does not exceed five per cent of
their original cost, in accordance with Schedule II to the Companies Act, 2013 (as amended).

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the Ind AS
Statement of Profit and Loss when the asset is derecognised.
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f. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles,
excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the
period in which the expenditure is incurred.

Research and development cost

Research costs are expensed as incurred. The development expenditure incurred on an individual project is recognised as an
intangible asset when the Company can demonstrate all the following:

(a) the technical feasibility of completing the intangible asset so that it will be available for use or sale.

(b) its intention to complete the intangible asset and use or sell it.

{(c) its ability to use or sell the intangible asset.

(d) how the intangible asset will generate probable future economic benefits. Among other things, the entity can
demonstrate the existence of a market for the output of the intangible asset or the intangible asset itself or, if it is to
be used internally, the usefulness of the intangible asset.

(e) the availability of adequate technical, financial and other resources to complete the development and to use or sell
the intangible asset.

(f) its ability to measure reliably the expenditure attributable to the intangible asset during its development.

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated
amortisation and accumulated impairment losses. Amortisation of the asset begins when development is complete, and the
asset is available for use. It is amortised over the period of expected future benefit. Amortisation expense is recognised in the
P&L unless such expenditure forms part of carrying value of another asset. During the period of development, the asset is
tested for impairment annually.

Intangible assets with finite lives are amortised over the useful economic life on a straight line basis and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period
with the effect of any change in the estimate being accounted for on a prospective basis. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the
amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense
on intangible assets with finite lives is recognised in the Ind AS Statement of Profit and Loss unless such expenditure forms
part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the Ind AS Statement of Profit
and Loss when the asset is derecognised.

g. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time
as the assets are substantially ready for the intended use or sale. All other borrowing costs are expensed in the period in which
they oceur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

h. Leases

The Company has lease contracts for office spaces. The Company assesses at contract inception whether a contract is, or
contains, a lease. That is, if the contract conveys the right to control the use of an identificd asset for a period of time in
exchange for consideration.

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of

low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the
right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and accumulated impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
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incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is caleulated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies stated under ‘Impairment of non-
financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to
be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of
lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments
(e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change
in the assessment of an option to purchase the underlying asset.

Short term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease
term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-
value assets recognition exemption to leases of office equipment that are considered to be low value. Lease payments on short-
term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

i. Impairment of non-financial assets and investments

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its
value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGU exceeds
its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples and other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately
for each of the Company’s CGUSs to which the individual assets arc allocated. These budgets and forecast calculations generally
cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows
after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the
Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless
an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country or countries in which the Company operates, or for the market in which the asset is used.

Impairment losses, including impairment on inventories, are recognised in the Ind AS Statement of Profit and Loss,

For all assets, an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset's
or CGU'’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the Ind AS Statement of Profit and Loss unless the asset is carried at a revalued amount, in which
case, the reversal is treated as a revaluation increase.

The Company assesses. climate risks, including physical risks and transition risks could have a significant impact. If
s0, these risks are | 5‘15& iﬁg&e sh-flow forecasts in assessing value-in-use amounts.
Q) o
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j.  Provisions and contingent liabilities
General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement
is virtually certain. The expense relating to a provision is presented in the Ind AS Statement of Profit and Loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

Onerous contracts

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a
provision. However, before a separate provision for an onerous contract is established, the Company recognises any impairment
loss that has occurred on assets dedicated to that contract.

An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the Company cannot avoid because it
has the contract) of meeting the obligations under the contract exceed the economic benefits expected to be received under it.
The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the
costs that relate directly to the contract (i.e., both incremental costs and an allocation of costs directly related to contract
activities).

Contingent Liability

Contingent liability is:
(a) apossible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company or
(b) a present obligation arises from past events but that is not recognised because it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot
be measured with sufficient reliability. The Company does not recognise a contingent liability but discloses its existence and
other disclosure in the Ind AS Financial Statements, unless the possibility of any outflow in settlement is remote.

Provisions and contingent liability are reviewed at each balance sheet.
k. Retirement and other employment benefits

Retirement benefit in the form of provident fund and pension fund are defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund and pension fund. The Company recognises contribution
payable to the provident fund scheme and pension fund as an expense, when an employee renders the related service, If the
contribution payable to the scheme for service received before the reporting date exceeds the contribution already paid, the
deficit payable to the scheme is recognised as a liability after deducting the contribution already paid. If the contribution already
paid exceeds the contribution due for services received before the reporting date, then excess is recognised as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash retund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method using
actuarial valuation to be carried out at each reporting date.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the Ind AS Balance Sheet with a corresponding debit or credit to
retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or loss in
subsequent periods.

Past service costs are recognised in Ind AS statement profit or loss on the earlier of: Pl
a) The date of the plan amendment or curtailment, and o \
b) The date that the Company recognises related restructuring costs ( V'S
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Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the
following changes in the net defined benefit obligation as an expense in the Ind AS Statement of Profit and Loss:

a) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and

b) Net interest expense or income.

Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short-term employee benefit.
The Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date. The Company recognises expected cost of short-term employee
benefit as an expense, when an employee renders the related service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit
for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to the Ind AS Statement of
Profit and Loss and are not deferred. The obligations are presented as current liabilities in the Ind AS Balance Sheet if the
entity does not have an unconditional right to defer the settlement for at least twelve months after the reporting date.

The Company presents the leave as a current liability in the Ind AS Balance Sheet, to the extent it does not have an
unconditional right to defer its settlement for twelve months after the reporting date.

I.  Financial Instruments
Initial recognition and measurement of financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the
related financial instruments. All financial assets, financial liabilities contracts are initially measured at transaction cost and
where such values are different from the fair value, at fair value except for trade receivables which are initially recognised at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted
from the fair value measured on initial recognition of financial asset or financial liability. Transaction costs directly attributable
to the acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognised in
the Ind AS Statement of Profit and Loss.

Financial assets are classified, at initial recognition, as subsequently measured at amoriised cost, fair value through other
comprehensive income and fair value through profit or loss. The classification of financial assets at initial recognition depends
on the financial asset’s contractual cash flow characteristics and the Company’s business model for managing them. With the
exception of trade receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of'a financial asset not at
fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price as disclosed under (c) Revenue
recognition policy.

In order for a financial asset to be classified and measured at amortised cost, it needs to give rise to cash flows that are *solely
payments of principal and interest (SPPI)' on the principal amount outstanding. This assessment is referred to as the SPPI test
and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair
value through profit or loss, irrespective of the business model.

Financial liabilities are classified, at initial recognition, as [inancial liabilities at fair value through profit or loss, loans and
borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.
Subsequent measurement of financial instruments

For purposes of subsequent measurement:
a.  Financial assets are classified in below categories:
- Financial assets at amortised cost
- Financial assets at fair value through other comprehensive income with no recycling of cumulative gains and losses
(equity instruments)
- Financial assets at fair value through profit or loss (FVTPL)

b. Financial liabilities are classified in two categories: %
- Financial liabilities at fair value through profit or loss f L \ ¢
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Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or
payments through the expected life of the financial instrument, or where appropriate, a shorter period.

Financial assets
a) Financial assets at amortised cost

A Financia) assets is measured at the amortised cost if both the following conditions are met:
a) The assets is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured
at amortised cost using the effective interest rate (EIR) method and are subject to impairment as per the accounting policy
applicable to ‘Impairment of financial assets.” Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income in the profit
or loss. The losses arising from impairment are recognised in the profit or loss. The Company’s financial assets at amortised
cost includes trade receivables, cash and cash equivalents, other bank balances, investments, loans and other financial assets,
For more information on financial assets, refer Note 35.

b) Financial assets measured at fair value

A *financial asset’ is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets,
and
b) The asset’s contractual cash flows represent SPPL

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows and to sell these financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
prineipal and interest on the principal amount outstanding.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value
through the Ind AS Statement of Profit and Loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate [air value due to
the short maturity of these instruments,

¢) Equity investments

Equity investments in associate is carried at cost less accumulated impairment losses, if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down immediately to its recoverable amount,
On disposal of investment in associate, the difference between net disposal proceeds and the carrying amounts are recognised
in the Ind AS Statement of Profit and Loss.

d)Tmpairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through
profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all
the cash flows that the Company expects to receive, discounted at an approximation of the original effective interest rate. The
expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since
initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12-
months (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial
recognition, a loss allowance is required for credit losses expected over the remaining life of the expc
timing of the default (a lifetime ECL).
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For trade receivables and contract assets. the Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting
date. The Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economie environment.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximates fair value due to
the short maturity of these instruments.

¢) De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the financial asset expire,
or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the assets and an associated liability for amounts it may have

to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-
recognition and the consideration received is recognised in Ind AS Statement of Profit and Loss.

(ii) Financial liabilities and equity instruments
a) Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

b) Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs,

¢) Financial liabilities at amortised cost

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised
cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans,
overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption
of borrowings is recognised over the term of the borrowings in the Ind AS Staterment of Profit and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments,

d) Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designaled upon initial recognition as at fair value through profit or loss.

e) De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Ind AS
Statement of Profit and Loss.

Off-setting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Ind AS Balance Sheet if there is a

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.
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m. Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the weighted average
formula, and includes expenditure incurred in acquiring the inventories, production or conversion costs and other costs incurred
in bringing them to their present location and condition. In the case of manufactured inventories and work-in-progress, cost
includes an appropriate share of fixed production overheads based on normal operating capacity.

Provisions are made towards slow-moving and obsolete items based on historical experience of utilisation on a product category
basis, which consideration of product lines and market conditions.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and
the estimated cost necessary to make the sale. The net realisable value of work-in-progress is determined with reference to the
selling prices of related finished products.

Raw materials, components and other supplies held for use in the production of fnished products are not written down below
cost except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed
their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis,
n. Segment reporting

Operating segments are identified as those components of the Company (a) that engage in business activities to earn revenues
and incur expenses (including transactions with any of the Company's other components) (b) whose operating results are
regularly reviewed by the Company’s Chief Operating Decision Maker (CODM) to make decisions about resource allocation
and performance assessment and (c) for which discrete financial information is available. The accounting policies consistently
used in the preparation of the financial statements are also applied to record revenue and expenditure in individual segments.

The Company is engaged in the business of developing diagnostics devices and tests in the bio-sensing domain and licensing
of technology / patents in order to generate revenue. The Company considers this business segment as the basis for primary
segmental reporting. Accordingly, the amounts appearing in the financial statements relate to the aforementioned services. The
Company operates only in India and no property. plant and equipment of the Company are located outside India.

0. Cash and cash equivalents

Cash and cash equivalent in the Ind AS Balance Sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less that are readily convertible to a known amount of cash and which are subject to an
insignificant risk of changes in value.

For the purpose of the Ind AS Statements of Cashflows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, as they are considered an integral part of the Company’s cash management.

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

p- Government and other grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions
will be complied with. When the grant relates to an expense item, it is deducted in reporting the related expenses. When the
grant relates to an asset, it is recognised by deducting the grant in arriving at the carrying amount of the asset, in which case
the grant is recognised in profit or loss as a reduction of depreciation. Further, interest income earned on the grants, that are
required to be utilised for the purpose as stated, are not recognised as income and added to carrying value of the grants received
and form part of “Other liabilities — other advances™.

q. Foreign currencies

The Ind AS Financial Statements are presented in INR, which is also the Company’s functional currency.

Transactions in foreign currencies are initially recorded at functional currency spot rates at the date the transaction first qualifies
for recognition. However, for practical reasons, the Company uses average rate if the average approximates the actual rate at
the date of the transaction.
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Exchange differences arising on settlement or translation of monetary items are recognised in Ind AS Statements of Profit and
Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates
at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI
or profit or loss, respectively).

r. Corporate social responsibility (‘CSR’) expenditure

The Company charges its CSR expenditure during the year to the Ind AS Statement of Profit and Loss. Refer note 38 for
details.

s. Earnings per share

The Company presents basic and diluted Earnings per share for its ordinary shares. Basic earnings per share are calculated by
dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are
entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted average number
of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share
split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all potential dilutive
equity shares.

t. Exceptional items

Exceptional Items represents the nature of transactions which are not in recurring nature during the ordinary course of business
and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the performance of the
Company and lead to increase/ decrease in profit/ loss for the year,

u. Climate — related matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This assessment includes a
wide range of possible impacts on the Company due to both physical and transition risks. Even though the Company believes
its business model and products will still be viable after the transition to a low-carbon economy, climate-related matters increase
the uncertainty in estimates and assumptions underpinning several items in the Ind AS financial statements. Even though
climate-related risks might not currently have a significant impact on measurement, the Company is closely monitoring relevant
changes and developments, such as new climate-related legislation.
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=

Property, plant and equipment and capital work-ln-progress (2 In Million)
Property, plant and equipment
" Resenrch and Cupltal work-in-
Particulurs Fl';_:::::;“ﬂ dcvc!opmcnt rﬁ:;:::'tl:; Offee equipments “":;::::2?::“ Total progress ("CWIPY)
Gross Block (At cost / deemed cost)
At April 01, 2024 73 4291 13.02 - .50 6l.16 -
Additions 031 1124 9.M ~ - 2036 117.83
Disposals / discurd - {0.42) - - - 0.42) (2056}
At Murch 31, 2025 3.04 53.73 2213 = 150 Bl 47.27
oy s
Additions (refer noe 33 1312 14543 17.51 1507 3507 249,30 195.67
Disposals / diseard 10744 L7 {1.95) (0.60) - (6.26) (2:49.30)
Transiers - 13.23) - 321 - - -
Al March 31, 2026 15=42 196,97 36.59 17.69 57.67 32434 43.64
Accumulated depreciation
At April i1, 2024 136 16,65 §.02 = .50 2H.53 -
Charge [or the year 019 B.36 136 - - 1211 -
Disposals / discard - (005} - - & (0.05)] -
At March 31, 2025 1.55 24,96 1158 - .50 40.59 -
Churge for the year L4 424 .07 133 H3E EENE -
Disposals / discard M7l (1.22) {290y (0.38) - (541 -
Transfurs - (137 = 137 - - -
At March 31, 2026 1Y% 46.61 16.75 &14 10.88 79.36 -
Net Block
At March 31, 2025 149 28,77 1045 - - 40.71 97.27
At March 31, 2024 13.44 150,36 19.84 14.55 46,79 244.98 43.64
{1 Do transition to Ind AS (e April 01, 20200, the Company has elected 10 eontinue with the carmying value ol all Prapeny, plan and equig § us per the GAAP and use that carrying value ps the deemed cost of

Property, plont and equipment,
(2) Capital work-in-progress ageing

As at March 31, 2026 (2 in Million)
Amount in CWIP fur a period of
Less than | year 1-2 years 1-3 vears Mare than 3 years Totl
Projects in progress 43nd - - 43.64
Projects tempuorarily susponded - - - -
Total 43.04 - - - 43,64

As at March 31, 2025 (T in Million)
Amount in CWIP for a period of
Less than 1 vear -2 veurs 2 -3 years MMore than 3 years Tutal
Projects in progress 47.27 - - 97.27
Projeets temporarily suspendued - - -
97.27 = - = 8727

Total
—

(3) There is no praject whose completion is overdue or has exceeded its cost compared to s original plan as at March 31, 20260 and March 31, 2025,

Intangible asscts

PCR {polymerase

Net Block
At March 31, 2023
At Murch 31, 2026

Particulurs chain reaction)
refated projects

Gross Block (AL cost / deemed cost)
At April DT, 2024 64487
Additions -
Written ofT during the year [70.33)
At March 31, 2025 574,54
Additions -
Written off during the year -
At March 31, 2026 57454
Accumulated amuortisation and impairment
AUApril 01, 2024 34033
Charge for the yoar 9016
Written ofT during the year [33.17)
At March 31, 2025 4432
Charge for the year B304
Written ol duving the year =
At March 31, 2025 48741

(1) On transition to Ind AS (e April 05, 2020), the Company hes elected 10 continue with the carrying value ol all Intangible assets

(2} Also refer note 26,

i as per-the p

GAAP and wse that carrying value os the desmed cost af Intanpible assews.
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Non-current investments

Investments

Investment at cost

Unquoted equity shares (refer note 33)

Bigtec Healthcare Private Limited, Associate Company

Nil (March 21, 2025: 5,000) equity shares of T 10 each, fully paid-up
Less: impairment of the investment in an associate company'

Total non current investments

Ageregate book vahie of unquoted investments
Aggregate amount of impairment in value of investments

(% in Million)

March 31, 2026

March 31, 2025

0.05
(0.03)

0.05
0.05

1. Based on management's assessment of future operations, the Company had recognised an impairment loss on its investment in Bigtec Healthcare Private
Limited during the year ended March 31, 2023. During the year ended March 31, 2026, the Company written off the carrying value of the investment
following the strike-off application filed by Bigtec Healthcare Private Limited. Subsequent to the year ended March 31, 2026, Bigtee Healthcare Private

Limited is struck off from the Register of Companies.

Other financial assets

Unsecured, considered good unless otherwise stated

Non-current

Financial instruments at amortised cost
Security deposits

Non-current bank balances (refer note 9)
Total other non-current financial assets

Current

Financial instruments at amortised cost
Security deposits

Unsecured, considered good

Unsecured, credit impaired (refer note a below)

Impairment allowance (allowance for expected credit loss)
Less: Impairment allowance

Current bank balances (refer note 9)

Receivables from related parties (refer note 33)
Unsecured, considered good
Unsecured, credit impaired (refer note a below)

Total other current financial assets

a. Movement in expected credit loss allowance are provided in the table below:

Expected credit loss allowance

At the beginning of the year
Provision made during the year
(Utilised) during the year*

At the end of the year

(A)

(B)

<)
(A+B+C)

(% in Million)

March 31, 2026

March 31, 2025

21.24 21.32
291.51 52.34
312.75 73.66

0.92 0.08
3.91 391
4.83 3.99
(3.91) (3.91)
0.92 0.08

35.08 -

- 2,16

- 2.16

36.00 2.24
(¥ in Million)

March 31, 2026 March 31, 2025

391 6.70

4.56 -
(4.56) (2.79)

3.91

3.91
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* This includes write off of advances given in the nature of loan granted by the Company to its associate and fellow subsidiaries amounting to T 4.56 Million
(March 31, 2025: ¥ 2.58 Million).

For the year ended March 31, 2026:

During the year, the interest free advances in the nature of loan given to Bigtec Healthcare Private Limited, Deciphar Life Sciences Private Limited and
Remfuel Bioenergy Private Limited amounting to ¥ 4.56 Million (refer note 33) after obtaining requisite approvals as required under section 185 of the
Companies Act, 2013, have been written off as these companies applied for strike off to Registrar of Companies in March 2026. Subsequent to year end, these
companies are struck off from the Register of Companies.

For the year ended March 31, 2025:

The advances in the nature of loan were given without obtaining requisite approvals as required under seetion 185 of the Companies Act, 2013 and the loans
were granted at an interest rate of Nil per annum, During the year ended March 31, 2025, the special resolution is passed by shareholders at the exiraordinary
general meeling to ratify and approve the advances made by the Company and the Company also filed compounding application before Registrar of
Companies, Kamataka for the non-compliance of section 185 of the Companies Act, 2013 and had made adequate provision for penalty amount during the
year ended March 31, 2025, During the year end March 31, 2026, based on the order passed by Regional Director, Hyderabad, Ministry of Corporate affairs,
the Company has paid the penal amount.

7  Non-current tax assets (net)
(T in Million)

March 31, 2026 March 31, 2025
Advance income-tax (net of provision for current tax) 101.12 63.82
Total non-current tax assets (net) 101.12 63.82
Trade receivables
(¥ in Million)
March 31, 2026 March 31, 2025
Trade receivables- Unsecured, considered good 385.84 185.37
Trade receivables - Unsecured, credit impaired 5 0.10
(A) 385.84 185.47
Impairment allowance (allowance for bad and doubtful debts)
Trade receivables - Unsecured, credit impaired - {0.10)
(B) - (0.10)
Total trade receivables (A+B) 385.84 185.37

1. Refer note 33 for trade receivables from related parties.

2. No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person other than disclosed in

note 33.

3. Trade receivables are non-interest bearing and are generally on terms of up to 90 days.
4, The Company’s exposure to credit and currency risk are disclosed in note 35.
3, There are no unbilled receivables, hence the same is not disclosed in the ageing schedule.

(This space has been intentionally left blank)
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8.1 Trade receivables ageing schedule

As at March 31, 2026 (2 in Million)
O for @ periods from date of invoice
Particulars Less than 6 Hmionthi -1 year A vty 3 34 More than 3 Total
months E: : years
Undisputed Trade {vables - idered pood 385.84 = o z: - ARS.H4
Undisputed Trade receivubles - which huve significunt increase In credit risk - - - & 5 %
Undisputed Trade receivables - eredit impaired - - - = < &
Disputed Trade receivables - considered good - - 5 & % &
Disputed Trade receivables - which have signifieant incrense in eredit risk - - - - = =
Disputed Trade receivables - eredit impaired - - - * . -
ETER ] - = - - 3B5.84
Less: Impairment allowunce 3
Totul IBS.A4
As at March 31, 2025 (2 in Million)
O ding for following periods from date of invoice
Portelpie Lesy than 6 6 months - 1 year 1-2 yvears 2-3 years Mars fhau 3 Tatsl
months years
Undisputed Trade receivables - considered good |85.37 - = = = 18537
Undisputed Trade receivables - which have sipnificant increass in credit risk - - - - -
Undisputed Trade ivahles - credit mpaired - - - - 0,10 o0
Disputed Trade receivables - considered good - - - = x =
Disputed Trade receivables - which have signi inerease in credit risk - - - = & -
Dispured Trade receivables - ceedit impaired - - 2 = 3 =
18537 = - - 010 18547
Less: Impuirment allowance (.10
Total 185.37

(This space has boen intentionally feft blank)
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9.1

9.2

Cash and cash equivalents and other bank balances

Cash and cash equivalents
Balances with banks

- On current accounts'
Cash on hand
Total cash and cash equivalents

Other bank balances

Deposits

- Deposits with original maturity of more than three months but less than twelve months'
- Deposits with remaining maturity of less than twelve months'

- Deposits with remaining maturity of more than twelve months'*

(A)
Less : Amount disclosed under other non-current financial assets (refer note 6)
Less : Amount disclosed under other current financial asscts (refer note 6)
(B)
(A+B)

(X in Million)

March 31, 2026 March 31, 2025
48.96 38.24
0.27 0.27
49.23 38.51
107.71 143.06
35.08 -
291.51 52.34
434.30 195.40
(291.51) (32.34)
(35.08) -
(326.59) (52.34)
107.71 143.06

1. Includes an amount of T 452,15 Million (March 31, 2025: 2 175.80) received from a foundation during the years ended March 31, 2026 and March
31,2025. The said amount shall be utilised only lor the purpose of research and development project as identified by the said foundation which is to be

undertaken by the Company. Also refer note 17.

2. A lien has been created over the deposits of ® NIL (March 31, 2025; ¥ 0.22 Million) towards performance security bank guarantee given to its

customers.
3. For the purpose of statement of cash flows, cash and cash equivalents comprise of the following:

Balances with banks
- On current accounts

Cash on hand

Inventories (valued at lower of cost and net realisable value)

Raw materials and consumables*®

Total inventories
* Net of provision for inventories of T 1,79 Million (March 31, 2025:  1.79 Million)

(This space has been intentionally left blank)

(X in Million)

March 31, 2026

March 31, 2025

48.96 38.24

0,27 0.27

49.23 38.51

(¥ in Million)
March 31, 2026 March 31, 2025
61.02 -
61.02 -
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11  Other assets
(T in Million)

March 31, 2026 March 31, 2025
Non-current
Capital Advances
Unsecured, considered good 7.71 25.84
7.71 25.84
Current
Advances other than capital advances
Unsecured, considered good (refer note 33) 16.07 6.78
(A) 16.07 6.78
Others
Unsecured, considered good
Balance with statutory / government authorities 2,74 2.10
Prepaid expenses (refer note 33) 6.38 4.68
(B) 9.12 6.78
Total other current assets (A+B) 25.19 13.56

(This space has been intentionally left blank)
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12 Equity share capital

Equity Shares

Number (in Million) 2in Million
Equity shares of T 10 each (March 31, 2026 : T 10 each)
Authorised share capital
At April 01, 2024 6.00 60.00
Increase / (decrease) during the year < 2
At March 31, 2025 6.00 60.00
Increase ( (decrease) during the year - -
At March 31, 2026 6.00 60.00

(a) Issued , subscribed & fully paid up share capital

Equity Shares

Number (in Million) Z in Million
Equity shares of T 10 each (March 31, 2026: ¥ 10 each) issued, subscribed and fully paid up
Ay at April 01, 2024 4.47 44.71
Changes during the year - -
As ot March 31, 2025 447 44.71
Changes during the year - -
As at March 31, 2026 447 44.71

(b) Terms / rights attached to equity shares
The Company has only one class of equity shares having pur value of 2 10 per share. Each holder of an equity share is emtitled to one vote per share. The Company declares and pays dividends
in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remnining assets of the Company, after distribution of all preferential amounts. The distribution

will be in proportion to the number of equity shares held by the sharcholders.

{c) Shares held by the Holding / Ultimate Holding Company and / or their subsidiaries / associates
Out of the equity shares issued by the Company, shares held by its Holding Compuny, Ultimate Holding Company and their subsidiaries / associates are as below:-

Name of the sharcholder
(% in Million)
March 31, 2024 Murch 31, 2025
Molbio Diagnosties Limited (formerly known as Molhio Dingnostics Private Limited), the
Holding Company™*
447 Million equity shares of T 10 each fully paid (March 31, 2025: 4.47 Million equity shares 44.71 44.71
of T 10 each fully paid)
{d) Details of sharcholders holding more than 5%, shares in the Company
March 31, 2026 Muarch 31, 2025
Name of the shareholder No. of shares held % holding in the  No. of shares held (in- L
(in Million) class Million) o IS G S
Maolbio Diagnostics Limited {formerly known as Molbio Diagnostics Private Limited), the 47 L00% a4 100%

Holding Company'™”

1, | share (March 31, 2025 : | share) is jointly held by Molbio Dingnostics Limited (formerly known as Maolbio Dingnostics Private Limited) and Mr. GM, Kini with the former being the first
holder.

2. These are promoters as per section 2(69) of the Companies Act, 2013,

3, There has been no change in the promoter’s shareholding during the year ended March 31, 2026 and year ended March 31, 2025,

As per records of the Company, including its register of shareholders/ members and other declarations received from the shareholders regarding beneficial interest, the above shareholding
represents both legal and beneficial ownerships of shares.

() The Company has not allotted any fully paid equity shares by way of bonus shares nor has bought back any class of equity shares during the period of five years immediately preceding the
balance sheet date nor has issued shares for consideration other than cash.
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Other Equity

(¥ in Million)
Securities premium -
At April 01, 2024 103.26
Changes during the year -
At March 31, 2025 103.26
Changes during the year -
At March 31, 2026 103.26
General reserve
At April 01, 2024 L.E7
Changes during the vear e e
At March 31, 2025 0.87
Changes during the vear -
At March 31, 2026 0.87
Retnined carnings
At April 01, 2024 164.16
Profit for the year 188.65
Add: Re-measurement (losses) / guins on defined benefit plans (net of taxes) 2.93)
At March 31, 2025 349.88
Profit for the year 275.67
Add: Re-measurement (losses) / gains on defined benelit plans (net of taxes) 2.04
As at March 31, 2026 627.59
Total other equity
Balance as at March 31, 2025 454.01
Balance as at March 31, 2026 731.72

Nuture and purpose of reserves

13.1 Securities premium
Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance with provisions of the

Companies Act, 2013,

13.2 General reserves
General reserve is used from time to time to transfer profits from retained eamings for appropriation purposes.

13.3 Retained earnings
Retained carnings are the profit / (loss) that the Company has earned /incurred till date, dividends or other distributions paid to sharcholders. Retained eamings include re-measurement gain /
(loss) on defined benefit plans, net of taxes that will not be reclassified to the Ind AS Statement of Profit and Loss.

{This space has been intentionully left blank)
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17

Net employee defined benefit liabilities

Non-current

Provision for employee benefits:

Provision for gratuity (refer note 30) 21.85 12.00
21.85 12.00

Current

Provision for employee benefits:

Provision for gratuity (refer note 30) 9.33 2.74

Total net employee defined benefit linbilities 9.33 274

(¥ in Million)

March 31, 2026

March 31, 2025

Provisions
(X in Million)
Mareh 31, 2026 March 31, 2025
Current
Provision for employee benefits:
Provision for compensated absences 42,17 11,93
Total provisions 4217 11.95

Other financial liabilities

(2 In Million)

March 31, 2026 March 31, 2025
Employee related payables 27.90 19.20
Payable towards capital goods 27.36 23.31
Total other financiul linbilities 55.26 42,51
Other linbilities

(¥ in Million)

Mureh 31, 2026 March 31, 2025
Current
Conrract liabilities - Deferred rovenue (refor note 19.3) “ &
Advance from customers 213 -
Other advances® 459,29 193.33
Statutory dues payuble®¥ 36,06 2235
Total other current liabilities 497.48 215.58

* The Company have entered into agreements with a foundation for research and development during the years ended March 31, 2026 and March 31, 2025, During the year ended March 31,
2026, the Company received T 492,71 Million (March 31, 2025 T 210,01 Million) in this regard. The foundation would reimburse the expense towards the research and development cost of the
identified projects. The Company is required to spend towards both capital and operating expenses, As at March 31, 2026, amount spent by the Company on capilal expenditure and towards
related operating expenses have been netted off against the funds received. The excess amount including interest eamned on fixed deposits placed out of this fund is diselosed as other advances
in other current habilities in the Ind AS financial statements.

** Statutory dues payable mainly includes withholding taxes, goods and services tax (GST), provident fund, professional tax and custom duty ete.

(This space has heen intentionally lefr blank)
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(i)

(i)
(i)
(iv)
v

Trade payables

. _ ’ o1
Total outstanding dues of micro enterprises and small L‘ntcrpn:{cs]

Total outstanding dues of creditors other than micro enterprises and small enterpriscs'

The above amount includes:

Trade payables to related parties (refer note 33)
Trade payables to others
Total trade payables

I, Trade payables are unsecured, non-interest bearing and are notmally settled on terms up to 90 days,

(¥ in Millian)

March 31, 2026

March 31, 2025

14,92 6,50
65.33 56,44
80.25 62.94

(T in Million)

March 31, 2026

March 31, 2025

= 0.53
80.25 62,41
80.25 62,94

2. Trade payables include due to suppliers under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). Amount due to suppliers under the MSMED Act,
2006 has been determined to the extent such partics have been identificd on the basis of information available with and filings made by the Company. The Company has not recelved any claim
far interest from any supplier as at the balance sheet date. Further in views of the management, the impact of interest, if any, that may be payable in accordonce with the provisions of the

MSMED Act, 2006 is not cxpected to be material. The disclosure pursuant to the said Act is as under:

Disclosure as per the MSMED Act, 2006

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting
yeat:

(a} Principal amount due to micro and small enterprises

(b) Interest due on above
The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting year.
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond
the appointed day during the year) but without adding the interest specified under the MSMED Act, 2006,
The amount of interest accrued and remaining unpaid at the end of each accounting vear,
The amount of further interest remaining due and payable even in the succeeding year, until such date when the interest
dues above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under
section 23 of the MSMED Act, 2006.

Total

(This space has been intentionally left blank)

(% in Million)

March 31, 2026

Muarch 31, 2025

13.30 5.63
0.75 0.30
0.73 0.30
1.62 0.87

14.92 6.50
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18.2 Trade payables ageing Schedule

As at March 31, 2024 (X in Million}
. . date -
Particalars Unbilled Outstanding for following periods from due date of puyment’ “Total
Less than 1 venr 1-2 vears 2-3 vears More than 3 veurs

Undisputed outstanding dues of micro enterprises ond smoll enterprises - 14.92 P - - 1492
Undi 1 aulstandil m T B 1 .

g dues of ather than micre enterprises and small 111 39.60 o7 ~ 245 6533
whilerprises
Disputed dues of miceo erterprises and smull enterprises - - - - - =
Disputed dues of creditors other than micro enterpriscs and smoll enerprises - - - = =
Total 23.11 54.52 0.17 - 245 80.25
As at March 31, 2025 (2 in Millian)

Outstanding for following periods from due date of payment*
Particulars Unlsilled s 2 L Tutal
Less than | vear 1-2 years 2-3 years More than 3 yvears

Unilisputed dues of micro enterprises and small enterprises - 570 022 .58 = 6.30
Undn’.plmed outstunding dues of creditors other than micro enjerprises and small .10 2463 a0l 08 T4 644
clemprises
Disputed dues of micro enterpeises and small enterprises - - - -
Disputed dues of ereditors other than micro enterprises and smoll enterprises - - - - - -
Total 29.10 3;].33 0.23 .66 2.62 62.94

*Note: The management has considered transaction date as the basis for determining the ageing of the wade pavables,

(This space hay beer intentiopelly left Wank)
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19 Revenue from operations

19.1 Disaggregated revenue information
Set out below is the disaggregation of the Company's revenue from operations:

(¥ in Million)
For the year ended For the year ended
March 31, 2026 March 31, 2025

Type of goods or services
- Royalty income {refer note 33) 1,233.62 929,59
- Research & development service income 6.49 1248
- Traded goods (refer note 33) 4,12 1.51
Total revenue from operations 1,244.23 943.58
India 1,237.74 93L10
Outside Tndia 6.49 12.48
Tatal revenue from operations 1,244.23 943.58

19.2 Timing of revenue recognition
(% in Million)

For the year ended For the year ended

March 31, 2026 March 31, 2025
Services transferred over time 1,240.11 942.07
Sale of traded goods at a point in time 4.12 1.51
1,244.23 943.58

I'I.S‘ Contract Balances
(¥ in Million)

March 31, 2026 March 31, 2025 April 01, 2024

Trade receivables
- Current (Gross) 385.54 185.37 23346
- Impairment allowance - (0.10) (0.1

385.84 185.27 233.36
Contract liabilities
- Advance from customers 215 - -
- Deferred revenue - - 25,32

2.13 - 25.32

Maovement in Contract Liabilities - Deferred revenue

(X in Million)

For the year ended For the year ended

March 31, 2026 Murch 31, 2025
Opening balance - 2522
Add: Revenue to be recognised from performance obligations to be satisfied In
succeeding years = -
Less: Credit note/ revenue recognised that was included in contract liability at
the beginning of the year - (25.22)

Closing balance - -

20 Other income

(R in Million)
For the year ended For the year ended

March 31, 2026 March 31, 2025
Interest income on
- bank deposits (refer note 17) E 4.27
- security deposits 1.52 1.03
Net gain on disposal of praperty, plant and equipment - 0.05
Liabilities no longer required written back 2,70 0.03
Foreign exchange gain (net) 0.07 =
Miscellancous Income 0.00 B
Total other income 4.31 5.38

21 Purchase of traded goods
(¥ in Million)

- the year ended Faor the year ended

Iarch 31, 2026 March 31, 2025
Purchase of traded goods ?6 3.81 1.33
Total purchase of traded goods i 3.81 133
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23

24

Employee benefit expenses

Salaries, wages and bonus

Contribution to provident tund (refer note 30)
Gratuity expenses (refer note 26 and 30)
Staff wellare expenses

Total employee benefit expenses

Depreciation and wmortisation expenses

Depreciation of property, plant and equipment (refer note 3)

Amortisation of intangible assets {refer note 4)
Depreciation of right-of-use assets (refer note 31)
Total depreciation and amortisation expenses

Finance costs

Interest expense on micro enterprises and small enterprises (refer note 18.1)

Interest on lease Habilities (refer note 31)
Bank charges
Total finance costs

Other expenses

Cost of materials and components consumed

Legal and professional charges

Patent search and renewal charges

Royalty expense

Rent (refer note 31)

Repairs and maintensnce

Rates and taxes

Payment to auditor *

Foreign exchange loss (net)

Corporate social responsibility expenditure (refer note 38)
Loss on disposal of property, plant and equipment (net)
Travelling and conveyance

Insurance

Power and fuel

Bad debts / advances written off

Miscellaneous expenses

Total other expenses

*Payment to auditor (exclusive of goods and service tax)

As auditor:

Statutory audit fees

Other services (certification fees)
Reimbursement of expenses

(R in Million)

For the year ended
March 31, 2026

For the year ended
March 31, 2025

345,83 246,24
5.58 j.o08
843 4.74

22.50 573

38234 259.79

(¥ in Million)

For the year ended

For the year ended

March 31, 2026 March 31, 2025
44.18 12,11
83.09 90.16
42.54 3042
169.81 132.69

(X in Million)

For the year ended

For the year ended

Murch 31, 2026 March 31, 2025
0.75 0.30
15.51 8.80
164 0.88
17.90 9.98
(2 in Million)
For the year ended For the year ended
Muarch 31, 2026 Murch 31, 2025
104,54 103.16
80.19 42,78
21.07 16.06
12.34 12,52
258 2.03
15.68 13.32
295 5.27
320 335
= 0.78
218 2.74
0.10 -
19,19 3046
0.78 4.32
837 5.27
4.56 7
1104 4.78
288.77 246.74

(¥ in Million)

For the year ended
March 31, 2026

For the year ended
March 31, 2025

300 2.80

- 0.15
0.20 0.30
3.20 3.25
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Exceptional items

Intangible assets written oft *
Impact of New Labour Code **

(T in Million)

For the year ended

For the year ended

March 31, 2026 March 31, 2025
< 35.16
11.93 i
11.93 35.16

* The Company based on its internal impairment assessment has written off the carrying value of Intangible assets of ¥ Nil (for the year ended March 31, 2025: ¥ 35.16 Million) (refer
note 4)

** On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020,
and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws, collectively referred to as the 'New Labour Codes'. The Company has
assessed and disclosed the incremental impact of these ch which has resulted in increase in gratuity liability by Rs. 11.93 Million. Considering the matetiality and regulatory-driven,
non-recurring nature of this impact, the Company has presented this incre tal as Exceptional ltem in the Statement of Profit and Loss for the year ended March 31, 2026, The
Company continues to monitor the developments pertaining to the implementation of the New Labour Codes, including related rules there to,

Income tax

10l St e B

The Company is subject to income tax in Indin on the basis of Ind AS Fi E loss can be carried forward for o maximum period of cight assessment years
immediately succeeding the assessment year to which the loss pertains. Unabsorbed depreciation can be carried forward for an indefinite period.

Pursuant to the Taxation Law (Amendment) Ordinance, 2019 ('Ordinance’) issued by Ministry of Law and Justice (Legislative Department) on September 20, 2019 which was effective
from April 01, 2019, demestic companies had the option to pay income tax at 22% plus applicable surcharge and cess (‘new tax regime’) subject to certain conditions, The Company
based on the projections had adopted the reduced rates of tax as per the Income Tax Act, 1961 from April 01, 2019.

4. Income tax expenses in the Ind AS statement of profit and loss and other comprehensive income consist of the following:

Ind AS statenent of profit and loss

(¥ in Million)

For the year ended
March 31, 2026

For the year ended
March 31, 2025

(a) Current tax 130042 98.68
(b) Deferred tax credit (32.11) (27.10)
{c) Adjustment of tax relating to earlier years = 3.04
98.31 74.62
Other comprehensive income ('OCT")
Deferred tax related to re-measurement gains / (losses) on defined benefit plans 0.68 (0.99)
0.68 0.99)

b. Reconcilintion of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarised below:

(X in Million)

For the year ended

For the year ended

March 31, 2026 March 31, 2025

Profit before taxes 373.98 263.27
Applicable tax rates in India 25.17% 25.17%
Computed tax charge 94.13 66.27
Non-deductible expenses for tax purposes 0.74 2.27
Adjustment of tax relating to earlier years - 34
Others 344 304
Total tax expense 98.31 74.62

98.31 74.62

Income tax reported in the Ind AS statement of profit and loss

(This space has been intentionally left blank)
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¢. Recognised deferred tnx assets and liabilities

The following is the movement of deferred 1ax assets/liabilities presented in the balance sheet: (@ in Million)
. . Opening Recognised Recognised Closing
Burthieyeur eatled Murelr 31,2026 halance in profit or loss in OCI balance
A. Deferred tax liabilities
Property, plant and equipment and Intangible assets : Impact of difference between 17.60 (17.19) - 041
tax depreciation and depreciation / amortization charged for the purpose of
financial reporting
Right of use assels 32.89 17.26 - 50.15
Gross deferred tax liabilities 50.49 0.07 - 50.56
B. Deferred tax assets
Impact of expenditre charged to the staternent of profit and loss in the eurrent 13.41 14.15 (0.68) 26.88
period but allowed for tax purposes on payment basis
Lease liabilities 34,14 18.03 - 52.17
Gross deferred tax assets 47.55 32.18 (0.68) 79.05
C. Net deferred tax linbilities / (nssets) (A-B) 2.94 (32.11) (1.68 (28.49)
(¥ in Million)
i Opening Recognised Recognised Closing
. bl =
B0 e S S Ml RS balanee in profit or loss in OCI balance
A, Deferred tax liabilities
Property, plant and equipment and Intangible assets : Impact of difference between 42,50 (24.90) - 17.60
tax depreciation and depreciation / amortization charged for the purpose of
financial reporting
Right of use nssets 7.43 2546 - 32.89
Gross deferred tax liabilities 49.93 0.56 - 50.49
B. Deferred tax nssets
Impact of expenditure charged to the statement of profit and loss in the current 10.62 .80 0.99 13.41
period but allowed for tax purpeses on payment basis
Leasee linbilities 8.28 25.86 - 34.14
Gross deferred tax assets 18.90 27.66 0.99 47.55
C. Net deferred tax liabilities / (asset) (A-B) 3L.03 {27.11) (0.99) 2.94

{This space has been intentionally left blank)
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Earnings per share (EPS)

Basic EPS is calculated by dividing the profit / loss for the year attributable to cquity shareholders of the Company by the weighted average number of equity shares outstanding during
the years. Partly paid equity shares, if any, are treated as a fraction of an equity share to the extent that they were entitled to participate in dividends relative to a fully paid equity share
during the reporting years. The weighted avernge number of equity shares outstanding during the years is adjusted for events such as bonus issue, bonus element in a rights issue, share
split, and reverse share split (consolidation of shares), if any, that have changed the number of equity shares outstanding, without a corresponding change in resources,

Diluted EPS is calculated by dividing the profit attributable to equity shareholders by the weighted average number of equity shares outstanding during the years plus the weighted
average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following table reflects the income and share data used in the basic and diluted EPS computations:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Face value of equity shares (2 per share) 10.00 10.00
Profit for the year as per statement of Profit and Loss for basic / diluted EPS (2 in Million) (a) 275.67 188.63
Weighted average number of equity shares used for ing EPS (basic) (in Million) (b) 447 447
EPS- Basic () (e=a/h) 61.67 42,20
EPS- Diluted () (d=n/b) 61.67 42.20

Significant accounting judgements, estimates and assumptions

The preparation of the Company's Ind AS Financial Statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and linhilitics, and the accompanying disclosures, and the disclosure of contingent liabilities, Actual results could differ from those estimates. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised and future
periods affected.

Significant judgements and estimutes relating to the carrying values of assets and liabilities include fair value measurement of financial instruments, contingencies, defined benefit plans
(gratuity benefits) and leases - estimating the incremental borrowing rate, useful life of property, plant and equipments and intangible assets and impairment ol intangible assels.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of cousing a material adjustment to the
carrying amounts of assets and labilities within the next Gnuncial year, are deseribed below. The Company based its assumptions and estimates on parameters availuble when the Ind AS
Financial Statements were prepared. Existing eircumstances and assumptions about future developments. however, may change due to market changes or circumsiances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

() Fair valuwe measurenent of financial instruments

When the fair values of financial asscts and financial labilitics recorded in the Ind AS Balance Sheet cannot be measured based on quoted prices in active markets, their fir value is
measured using valuation techniques including the discounted cash flow model. The inputs to these models are taken from observable markets where possible, but where this is not
feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions
about these factors could affeet the reported fair value of financial instruments. Refer note 33 for further disclosures.

{b) Contingencies

Contingent lizbilitics may arise from the ordinary course of business in relation to claims against the Company, including legal and contractual claims. By their nature, contingencies will
be resolved only when one or more uncertain future events occur or fail to oceur, The assessment of the existence and potential quantum of contingencies inherently involves the exarcise
of significant judgement and the use of estimates regarding the outeome of future events. Refer note 32 for further disclosures.

(c) Defined benefit plans (gratuity henefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the discount rate; future salory increases and mortality rates. Due tw the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions, All assumptions are reviewed at each
reporting date,

The parameler mosl subject o change is the discount rate. In determining the appropriate discount rate for plan operated in India, the management considers the interest rates off
government bands where remaining maturity of such bond correspond to expected term of defined benefit obligation. The mortality rate is based on publicly available mortality tables for
India. Those mortality tables tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates
for India. Further details about gratuity obligations are given in note 30.

(i} Leases - Estimating the inc ental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure lease linbilitics, The IBR is the rate of
interest that the Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value 10 the right-of-use asset in
a similar economic environment. The IBR therefore reflects what the Company ‘would have to pay’, which requires estimation when no observable rates are available or when they need
to be adjusted to reflect the terms and conditians of the lease. The Compatiy estimates the IBR using observable inputs (such as market interest rates) when available and is required to
make certain entity-specific estimates. Refer note 31(b) for further disclosures.

¢) Useful fife of property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation is derived after determining an estimate
of an asset's expected useful [ife and the expected residual value at the end of its life. The useful lives and residual values of Company’s assets are determined by management at the time
the asset is acquired and reviewed periodically, including at each financial yeur end. The lives are based on historical experience with similar assets as well as anticipation of future events,
which may impact their life, such as changes in technology. -
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(f) Useful life of Intangible assets

Intangible assets with finite lives are amortised over the useful ic life and 1 for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the umortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period with the effect of any change in the
estimate being accounted for on a prospective busis, Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation petiod or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives
is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset,

(g) Impairment of Intangible assets

As at the end of each accounting year, the Company reviews the carrying amounts of its Intangible assets to determine whether there is any indication that those assets have suffered an

impairment loss. If such indication exists, the said assets arc tested for impairment so as to defermine the impairment loss, if any.

Gratuity and other post-employment benefit plans

1) Defined contribution plan

The Company’s contribution to provident fund is considered as defined contribution plans, The contributions are charged to the [nd AS Statement of Profil and Loss us they acerue.

Contributions to provident and other funds included in employee benefit expenses (refer note 22) are as under:

(¥ in Million)
" For the year ended For the year ended
Pavticulars March 31, 2026 March 31, 2025
Contribution to provident fund 5.58 3.08
Total 5.58 3.08

11) Defined benefit plan

Gratuity

The Company has a defined benelit gratuity plan. The gratuity plan is governed by the Payment of Gratuity Act, 1972, Under the act, every employee who has completed five years or
more of service gets gratuity on departure at 15 days salary (last drawn salary) for cach completed year of service. The level of benefits provided depends on the member’s length of

service and salary at retirement age.

The following tables summarise the components of net benefit expenses recognised in the Ind AS statement of profit or loss and amounis recognised in the Ind AS Balanee Sheet for

gratuity benefit:

i. Net benefit expenses (recognised in the Ind AS Statement of Profit and Loss)

(% in Million)

Particulars For the year ended For the year ended

March 31, 2026 March 31, 2025
Current service cost 742 4.26
Past service cost (refer note 26) 11.93 -
Interest cost on defined benefit 2.44 1.87
Interest income on plan asset (1.43) (1.39)
Net benefit expenses 2036 4.74

ii. Remensurement loss / (gain) recognised in other comprehensive income (OCT):

(in Million)

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025

Actuarial (gain) / loss on obligations atising ffom changes in expericnce adjustments (0.49) (0.13)
Actuarial (gain) / loss on obligations arising from changes in financial assumptions (2.02) 3.80
Actuarial loss / (gain) due to demographic assumption changes in defined benefit obligation - 033
Return on plan asset (more) / less than expeeted based on di rate (0.21) (0.08)
Actuarial (gain) / loss recognised (2.72) 3.9
iii. Net defined benefit (liability) / asset

(% in Million)

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Defined benefit obligation (54.87) (35.59)
Fair value of plan assets 23.69 20,85
Plan (liability) / assct (31.18) (1474
Nun-current (21.85) (12.00)
Current (9.33) (2.74)

(This space has been intentionally left blank)
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iv. Changes in the present value of the defined benefit obligation are as foll

(2 in Million)
Particulars For the year ended For the year ended

Murch 31, 2026 March 31. 2025

Opening defined benefit obligation 3559 16.47
Current service cost 742 426
Past service cost (refer note 26) 11.93 -
Interest cost on defined benefit obligation 244 1.87
Payments from fund - (LO1)
Actuarial (gain) / loss on obligations arising (rom changes in experience adjusiments (0.49) (0.13)
Actuarial loss / (gain) duc to demographic 1on changes in defined benefit abligation - 0.33
Actuarinl loss / (gnin) an abligations arising from changes in finuncial assumptions (2.02) 3.80
Closing defined benefit obligation 54.87 35.59

yv. Changes in the fair value of the plan assets are as follows:

(X in Million)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Fair value of plan assets at end of prior period / year 20.85 19.08
Emplayer contribution 1.20 1.31
[nterest income on planned assets 1.43 1.39
Benefits pay-outs from plan - (1.01)
Return on plan assets, excluding interest income 0.21 0,08
Fair value of plan assets at end of the period / year 23.69 20.85
vi. The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

(¥ in Million)

Far the year ended For the year ended

Partiouian March 31, 2026 March 31, 2025
Assets Under Insurance Schemes 100%, 100%,

vii. The following pay-outs are expected in future years: (Undiscounted basis)

(X in Million)

= For the year ended For the year ended

Pasticulars March 31, 2026 March 31, 2025

Within the next 12 months 9,33 274
Between 1 and 2 years 10.53 1.72
Between 2 and 3 years 7.20 372
Between 3 and 4 years 534 4,52
Between 4 and 5 years 5.19 1.62
Between 6 and 10 years 21.36 9.46
Beyond 10 vears 2%11 52.14
Expected cash outflow in future years BL06 75.92

viii, The principal assumptions used in determining gratuity obligations for the C ¥'s plan are shown below:

For the year ended

Far the year ended

Mortality rale

Fomietlan March 31, 2026 March 31, 2025
Discount rate {in %) 7.15% 6.86%
Salary escalation rate (in %) 12.63% 12.63%
Attrition rate 13.00% 13.00%
Retirement age 60 Years 60 Years
Weighted-average duration of the defined benefit obligation 3.80 12,48

TALM 2012-14 (Ulr)

IALM 2012-14 (Ult.)

Notes:

{) The estimate of future salary increases, considered in aclarial valuation, ke account of inflation, seniority, promotion and other relevant factors such as supply and demand factors in

the employment market,
ii) Plan characteristics and associated risks:

The Gratuity scheme is @ Defined Benefit Plan that provides for a lump sum payment made on exit ither by way of retirement, death, disability or voluntary withdrawal. The benefits are
defined on the basis of final salary and the period of service and paid as lump sum at exit, The Plan design means the risks commaonly affecting the lisbilities and the financial results are

expected o be:

4. Discount rate risk ; The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will tend 1o increase.

b. Salary Inflation risk : Higher than expected increases in salary will increase the defined benelfit obligation.
¢. Demographic risk : This is the risk of variability of results due to uns; tic nature of decr

that include mortality, withdrawal, disability and retirement. The effect of these

decrements on the defined benefit obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting criteria. It is important not to overstate

withdrawals because In the financial analysis the retirement beneflt of a short career employee typically costs less per year as compared to a long service employee.
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ix. A quantitative sensitivity analysis for significant assumption as nt March 31, 2026 and March 31, 2025 is as shown below:

(¥ in Million)
Particulars March 31, 2026 March 31, 2025
Discount rate
Impact on defined benefit obligation due to 1% increase in discount rate (241) (2.73)
Impact on defined benefit obligation due to 1% decrease in discount rate 2.67 32
Salary escalation rate
Impact on defined benefit obligation due to 1% increase in salary escalation rate 0.81 1.00
Impact on defined benefit obligation due to 1% decrease in salary escalation rate (0.82) (1.o1)
Attrition rate
Impact on defined benefit obligation duc to 1% increase in anrition rate (0.06) (0.13)
|Impact on defined benefit obligation due to 1% decrease in attrition rate 0.06 0.15

The ahove sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely 1o occur and changes in some of the
assumptions may be correlated. When caleulating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined
benefit obligation calculated with the projected unit credit methad at the end of the reporting period) has been applied as when caleulating the defined benefit liability recognised in the
Ind AS Balance Sheet. The sensilivity analysis may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in assumptions would oceur in
isolation from one another,

Leases

Company as a lessee during the year
The Company has lease contracts for office facilities, The lease term of the offiee facilities is generally 3-6 years. The Company applies the leases of low value assets, variable lease

payments and short term leases recognition exemptions for these leases.

The Company has lease contracts that include extension and termination options. The Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise
the aption to renew or terminate the lease, That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination. After the
commencement date, the Company reassesses the lease term iff there Is o significant event or change in circumstances that is within its control and affects its ability to exercise or not o
exercise the option to renew or to terminate (e.g., construction of significant leasehold improvements or signilicant customisation to the leased asset). Sonie of the lease agreements have
esealation clause of 3% p.a. (March 31, 20235: 5% p.a.)

The carrying amounts of right-of-use assets recognised and the movements during the year is as follows:

(X in Million)

Particulars March 31, 2026 March 31, 2025

Building:

Opening balanee 130.68 27.2%

Additions 1111l 133.81

Depreciation expenses (42.54) (30.42)
199.25 130.68

Closing balance

The carrying amounts of lease liabilities assets recognised and the movements during the year is as follows:

(X in Million)

March 31, 2026

March 31, 2025

Opening balance 135.56 32.82
Additions 106.67 128.85
Accretion of interest 15.51 8.80
Payments (50.45) (34.81)
Closing balance 207.29 135.56
(X in Million)

The same breakup is shown as under: March 31, 2026 March 31, 2025
Non-current 171.66 108.13
Current 35.63 2743
207.29 135.56

(This space has been intentionally left blank)
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31

Leases (Continued)

The maturity analysis of lease liabilities are disclosed in note 35(¢)(iit).
The effective interest rate for lease liabilities is 9% p.a. (March 31, 2025: 9% p.a.)

The following amounts are recognised in the Ind AS Statement of Profit and Loss

( in Million)
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation expense of right-of-use assets (refer note 23) 4254 3042
Interest expense on lease linbilities (refer note 24) 15.51 8.80
Expense telating to leases with variable lease payments / short-lerm lease (included in other 2.58 2.03
Total amount recognised in the Ind AS Stat t of Profit and Loss 60.63 41.25

The Company had total cash outflows for leases of T 53.03 Million during the year ended March 31, 2026 (March 31, 2025: ¥ 36.94 Million),

32 A, Contingent liabilities

In the ordinary course of business, the Company faces claims and assertions by various parties. The Company assesses such claims and assertions and monitors the legal environment on
an ongoing basis with the assistance of external legal counsel, wherever necessary. The Company records a liability for any claims where 1 potential loss is probuble and capable of being
estimated and discloses such matters in its Ind AS Financial Statements, if material. For potential losses that are considered possible, but not probable, the Company provides disclosure
in the Ind AS Financial Statements but does not record o linbility in its uccounts unless the loss becomes probable.

The following is a description of claims and assertions where a potential loss is possible, but not probable. The Company believes that none of the contingencies described below would
have a material adverse effect on the Company's financiul condition, results of operations or cash flows.

(T in Million)
Particulars Murch 31, 2026 March 31, 2025
(i) Bank guarantees given by the Company - 0.22
(i) Matters relating to direct taxes under dispureu 192,43 192,43
(i1} Matters relating to indireet taxes under disEutc” 4.37 -

1. The management of the Company is confident of the outcome of the aforementioned litigations to be favourable and accordingly no adjustments have been made in the Ind AS [
financial statements in this regard. [
2, The amounts under disputes is as per the demands from the respective authorities for the respective periods and has not been adjusted to include further interest, penalty leviable, if
any, at the time of final outcome of the appeals.

3. During the year ended March 31, 2025, the Company hus obtained registration under The Employees’ Provident Funds And Miscellaneous Provisions Act, 1952 and is regularising the
delny in remittance of dues prior to registration with the relevant authorities and Management does nol expect any materiul finoneial impact arising in this regard and accordingly no
adjustments have been made in the Ind AS financial statements in this regard.

B. Commitments
(X in Million)
March 31, 2026 March 31, 2025

Estimated amount of contracts remaining to be executed on account of capital commitments and not provided for (net ol advances) 20,05 7417

33 Related party disclosures
n) Names of the related parties and description of relationship

Description of relationship Name of the related parties
i) Related Party where control exists:
Holding Company: Molbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)
ii) Other related parties with whom transactions have been taken place during the year:

Deciphar Life Sciences Private Limited
Remfuel Bioenergy Private Limited

{2} Fellow Subsidiary Companies

(b} Enterprise with commaon director Inventrom Private Limited

Sealene Livprotee Private Limited (lormerly Shycocan Corporation Ple Lid)

{c) Associate Company Bigtee Healthcare Private Limited

Mr. Sriram Natarajan (Director)

Mr, Chandrasekhar Bhaskaran Nair { Director)

Mrs. Sangeetha Sriram (Director)

Mr. Rohit Ashok Kumar Mullangi (Director) (resigned on August 12, 2025)
Mr. Rohit Brijmohan Mantri (Dircetor) (resigned on August 19, 2025)

Mr. Ved Prakash Kalanoria (Dircctor) (resigned on August 10, 2025)

(d) Key Managerial Personnel

Mrs. Anita Chandrasekhar
Ms. Aditi Chandrasckha

() Relative of Key Managerial Personnel
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b) Summary of transactions and outstanding balances with above related parties are as follows:

(% in Million)
Particulars Muarch 31, 2026 March 31, 2025
1) Transactions during the year
a) Royalty income
Malbio Diagnestics Limited (formerly Molbio Diagnostics Private Limited} Holding Company 1,233.62 929.59
b) Sale of traded goods
Malbio Diagnostics Limited (formerly Molbio Disgnostics Private Limited) Holding Company 4,12 1.51
¢) Expenditure incurred by the Company on behalf of others
Molbio Diagnostics Limited { formerly Molbio Diagnostics Private Limited) Holding Company 0.95 1.09
d) Purchase of materials and components
Malbio Diagnostics Limited (formerly Molbio Disgnostics Private Limited) Holding Company 37.43 0.45
) Staff welfare expenses
Ms, Aditi Chandrasekhar Relative of Key Managerial Personnel 0.01 -
{) Purchase of property, plant and equipment
Muolbio Diagnoestics Limited (formerly Molbio Diagnostics Private Limited) Holding Company 66,18 -
Inventrom Private Limited Enterprise with common director 1.22 -
a) Remuneration'”
Mr. Chandrasekhar Bhaskaran Nair Director 2598 25.98
Mrs. Anita Chandrasckhar . Relative of key manngerial personnel 16.11 1438
h) Amounts advanced to dircctors
Mr, Chandrasekhar Bhaskaran Nair Director 0.60 -
Mr. Rohit Ashok Kumar Mullangi Director 0.60 =
i) Expenses incurred on behalf of the Company
Mr. Chandrasekhar Bhaskaran Nuir Director 2.61 -
j) Loans given
Bigtee Healthcare Private Limited Associnte Company (.90 -
Deciphar Lile Sciences Private Limited Fellow Subsidiary Company 273 -
Remfuel Bioenergy Private Limited Fellow Subsidinry Company 0.95 -
k) Loans repaid
Remfuel Bivenergy Private Limited Fellow Subsidiary Companies 0.02 -
1} Expenditure on repair & maintenances
[nventrom Private Limited Enterprise with common dircetor 0.60 -
Scalene Livpratec Private Limited (formerly Shycocan Corporation Pte Lid) Enterprise with common director 0.07 -
m) Loan amounts written off
Bigtee Healtheare Private Limited Associate Company 0.90 -
Deciphar Life Sciences Private Limited Fellow Subsidiary Company 273 -
Remfiel Bioenergy Private Limited Fellow Subsidiary Company 0.93 -

(This space has been intentionally left blunk)
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2) Outstanding balances as at year end

X in Million)

Particulars

March 31, 2026

March 31, 2025

1) Non-current investments
Investment at cost
Bigtec Healtheare Private Limited

Provision for diminution in value of investment in associate company
Bigtec Healtheare Private Limited

b) Other current financial assets
Receivahbles from related parties- considered good
Molbio Diagnostics Limited (formerly Malbio Diagnostics Private Limited)

¢) Trade reccivables
Malbio Diagnostics Limited (formerly Molbio Diagnostics Private Limited)

d) Trade Payables
Mouolbio Diagnostics Limited ( formerly Molbio Diagnostics Private Limited)

¢) Payable towards capital goods
Inventrom Private Limited

f) Advances other than capital advances
Mr. Chandrasekhar Bhaskaran Nair
Mr. Rohit Ashok Kumar Mullangi

Associate Company

Associale Company

Halding Company

Halding Company

Holding Company

Enterprise with common director

Director
Director

385.84

147

0.60.

0.60

0.05

(0.05)

2.16

185.37

0.53

Notes:
1. The rem ation to the key
on an actuarial basis for the Company as a whole.

2. The above information has been determined to the extent such partics have been identified on the basis of information available with the Company.

Terms and conditions of transactions with related parties

rial personnel does not include employer cantribution to provident fund and provisions made for gratuity and leave benefits, as they are determined

All transactions entered into with related parties defined under the Companies act, 2013 were as per the contractual terms with the respective related parties. Outstanding balanees at the
year-end are unsecured and settlement oceurs in cash as per the credit terms with the respective related parties.

There are no loans or advanees in nature of loans granted to promoters, directors or key managerial personnel,

There have been no guarantees provided or received for any reluted party receivables or payables.

{Thix space has been intentionully lefi blank)




Bigtec Private Limited
Corporate Identity Number : U65192KA1996PTC020736
Nates to the Ind AS Financial Statements for the year ended March 31, 2026

34 Segment information

Operating segments are identified as those components of the Company (a1) that engage in business activities to earn revenues und incur exp (Including tr tions with any of the
Company's other comj ) (b) whose operating results are regularly reviewed by the Company's Chief operating decision maker to make decisions about resource allocation and
performance assessment and (c) for which discrete financial information is available, The accounting policies consistently used in the preparation of the Ind AS financial statements are
also applicd to record revenue and expenditure in individunl segments.

The Chief Operating Decision Maker ("CODM"} of the Company for the year ended March 31, 2026 and March 31, 2025, has been identified as Board ol Directors (BuD) of the
Company.

The Company is engaged in the business of developing diagnostics devices and tests in the bio-sensing domain and licensing of technology / patents in order to generate revenue. The
Company considers this business segment as the basis for primary segmental reporting, Accordingly, the amounts appearing in the Ind AS financial statements relate to the
aforementioned services, The Company operates only in India and ne property, plant and equipment of the Company are located outside India,

Geographical information
(R in Million)

Particulars Revenue from Operations
For the year ended For the year ended

Muarch 31, 2026 Muarch 31, 2025
India 1,237.74 931.10
Outside Indin 6.49 12.48
Tolal 1,244.23 943.58

(F in Million)

Particulars Non-current assets*

March 31, 2026 March 31, 2025
India 382,71 46472
Dutside [ndia - -
Total 582.71 464.72

* Non current assets does not include deferred tax assets, financial assets and non-current tax assets

(This space has been intentionally left blank)
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35 Disclosures on financial instruments
This section gives an overview of the significance of financial instruments for the Company and provides additional information on balance sheet items that contuin Anancial Instruments.

The details of material accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised in respect of each
class of financiul asset, financial liability and equity mstrument are disclosed in note 2.4,

(a) Financial assets and liabilities

The management assessed that cash and bank balances, trade receivables, trade payables, and other financial assets and hiabilifics approximate their carrying amounts largely due to the
short-term maturities of these instruments. Non-current financial assets and liabilities are discounted using an appropriate discounting rate where the time value of money is material.
There are no financial instruments which are measured at fair value through Ind AS Statement of Profit and Loss or fair value through other comprehensive income as at March 31, 2026
and March 31, 2025,

The following tables presents the carrying value and fair value / amortised cost of each category of financial assets and liabilities as at March 31, 2026 and March 31, 2025

(Z in Million)

Carrying and Fair Value / amortised cost
Particulars Muarch 31, 2026 Mareh 31, 2025
Financial assets
(1) Investments . s
(ii) Trade receivables 385.84 185.37
{iii) Cash and cash equivalents 49,23 38.51
{iv} Bank balances other than cash and cash equivalents 107.71 143,06
(v} Other financial assets 348.75 75,90
Total 891.53 442.84
Financial liabilities
(i) Trade payables 80).25 62.94
(i) Lease liabilitics 207.29 135.56
{iii) Other financial liabilites 55.26 4251
Total 342.80 241401

(This space hay been fntentionally lefi blank)
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(b) Fair value hierarchy

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical
assels or linbilities. This category consists of investment in quoted equity shares and mutual fund investments.

Valuatlon techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other than quoted prices included within
Level | that are observible for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities measured using inputs that are not based on

observable market data (unobservable inputs). Fuir values are determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from
observable current market transactions in the same instrument nor are they based on avallable market data,

(i) Short-term financial assets and liabilities including cash and cash equivalents, other bank balances, trade receivables, trade payables, other financial linbilities and other financial assets
approxinmtate their carrying amounts largely due to the short-term maturities of these instruments.

(ii) Management uses its best judgement in estimating the fair value of its financial instruments, However, there are inherent limitations in any estimation technique. Therefure, for
substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Company could have realised or paid in sale

transactions as of respective dutes. As such, fair volue of financial instruments subsequent to the reporting dates may be different from the amounts reported at each reporting date.

(1ii} There have been no transfers between Level 1, Level 2 and Level 3 for the vear ended March 31, 2026 and year ended March 31, 2025,

(¢) Financial risk g

The Company's principal financial liabilities comprises of lease liabilitics, trade and other payables. The main purpose of these financial liabilities is to finance the Company's operations.
The Company's principal financial assets include trade receivables, other financial assets and cash and bank balances derived from its operations.

In the course of its business, the Company is exposed primarily 1o fluctuations in foreign currency exchunge rates, interest rates, liquidity and credit risk, which may adversely impact the
fair value of its financinl instruments. The Company has a risk management policy which not only covers the foreign exchange risks but also other risks assoclated with the financial
assets and liabilities such as credit risks, The risk management policy is approved by the Board of Directors. The risk management framework aims to:

(i) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company’s business plan.

(i) achieve greater predictability to eamings by determining the financial value of the expected earnings in advance.

(1) Market risk

Market risk is the risk of any loss in future earnings, in realisable fuir values or in future cash flows that may result from a change in the price of o financinl instrument. The value of a
financial instrument may change as a result of changes in interest rates, liquidity, foreign currency exchange rates and other market changes. Future specific murket movements cannot be
normally predicied with reasonable aceuracy.

(1) Market risk- Interest rate risk
Interest rate risk is the risk that the fair value or future cash fows of a financial instrument will flucluate because of changes in markel interest rates. The Company’s exposure Lo the risk

of changes In market interest rates relates primarily to the Company’s debt obligations with floating interest rates. Thus profits and cash (lows from [inancing activities are dependent on
market interest rates, The Company do not have any borrowings and only has fixed deposits with banks.

(2) Market risk- Foreign currency risk

Forcign currency risk is the risk that the fair value or future cash flows of an exposure will fuctuate § of changes in forcign exchange rates, The Company’s exposure to the risk of
changes in foreion exchange rates relates primarily to the Company’s operating and financing activities. The Company’s exposure to foreign currency changes from operating activities is
not material
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(ii) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Financial instruments that are subject 1o
credit risk and concentration thereof principally consist of trade receivables, cash and cush equivalents and other financial assets of the Company.

The carrying value of financial assets represents the maximum eredit risk. The maximum exposure to credit risk was T 891.53 Million (March 31, 2025: T 442.84 Million) being the wotal
carrying value of trade receivables, cash and cash equivalents, bank balances and other financial assets of the Company.

Customer credit risk is managed based on the Company's established policy, procedures and control relating to customer credit risk management. An impairment analysis is performed at
each reporting date on an individual basis for major customers, The Company does not hold collateral as security. Further, the trade receivable from Holding company constitutes majority
of the trade receivables.

Credil risk from balances with bank and in respect to loans and sccutity deposits is managed by the Company’s treasury department in accordance with the Company’s policy.
Investments of surplus funds are made only with approved counterparties and within credit limits assigned to cach counterparty. The [imits are sel to minimise the cor ion of risks
and therefore mitigate financial loss through counterparty’s potential failure to make payments.

(iii) Liquidity risk

Liguidity risk refers 1o the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure that funds
are availuble for use as per requirements. The Company invests its surplus funds in bank fixed deposit, which carry no or low market risk.

The Company monitors its risk of shortage of funds on a regular basis,

The following table shows a maturity anslysis of the anticipated cash flows excluding interest obligations for the Company's finuncial linbilities on an undiscounted basis, which may
differ from both carrying value and fair value.

(X in Million)
Particulars 0-1 yvears 1 to 5 vears > 5 years Total
March 31, 2026
Lease liabilities 52.84 201.47 - 254 31
Trade payables 80.25 - - 80.25
Other financial liabilities 55.26 - - 55.26
188.35 201.47 - 389.82
March 31, 2025
Lease liabilities 38.28 119.07 13.52 170.87
Trade payahles 62.94 - - 62.94
Other financial liahilities 42,51 - - 42,51
143.73 119.07 13.52 276.32

Capital management

The Company's capital management is intended to create value for shareholders by facilitating the meeting of long-term and short-term goals of the Company.

The Company determines the smount of capital required on the basis of annual business plan coupled with long-term and short-term strategic investment and expansion plans, The
funding needs are mel through equity, cash generated from operations, long-term and short-term borrowings.

For the purpose of the Company's capital management, capital includes issued equity capital, and all other equity reserves attributable to the equity share holders of the Company.

Considering that the Company does not have any borrowings as at March 31, 2026 and March 31, 2023, disclosure of gearing ratio has not been made,

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and year ended Murch 31, 2025,

(This space has been intemtionally left blunk)
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37 Ratio Amalysis and Its elenients

Ratio Numseritir Dennminator March 31, 2026 Murch 31, 2025 Vartance Explanation for Variance
Curren ratio Currem assels Current lishilitics [ X ] 1.05 (12.38%4) | Nat Applicable
Debt- Equity Ratio Tutnl bereowings |ineluding Tatal equity n27 07 ot Applicablc
Hease Tubilities)
: For the year ended March | For the year ended March
Ratio Numerntor Denominator : Vi
31,202 31,2025 il
Dbt Service Coverage rittho Enrnings for debt serice — Net | Dbt service = Interest and w11 813 (12274 | Nut Applicable
profit afier tanes + Non-vash | Lease payments
operating expenses + [tereat
amid Lewse payments
Return on Equity ratio Net Profit after tues Average equity 043 0. (5.96%%) | Nat Applicalike
Inventery Turnover nilfo Cast of traded yoods and Average inventory 155 | 1A.75 {96.90%) | Decrense is on pecount of increise in inventory halinces,
mtaterials wnd eomponems
consumed
Trade Receivable Tomover Reveme trem operations Average Trade Riceivables 430 4.51 [3.34%%) | Not Applicable
Ratio
Trade Payable Turnover Ratio | Net Credit Purchases ineluding | Average Trade Payables 434 153 22 A | Mot Applicable
other expenses and siefl welfare
Net Capital Turnover Ratio Revenue from eperations Waorking capitul — Current {7002y 37508 (114.66%) | The negative rutio is prinunly anributable w0 the Conmpany's|
assets - Current Labilities neganve working capital position. resuliing from sigmificant fixed
deposits classilied s nos-current assels due 1o their remaining|
maaturity of more than twelve montls,
Mel Profit ratio Na profit ofter lax Rovemee from operations naz2 [iali] 10.82% | Net Applicable
Return on Capital Engployed Earntngs hefore interest and Capitul Employed = Tanuble 045 .59 (22.85%0 )| Devrease & un secount of inerease in capitsl employed oy
s Met Warth + Tatal Debt + womipited 1o (e previous vear,
Teferred tax liability - Defermed
1% u580 .
Returt on Investmient Trerest on bank depesits Average bank deposns 0,06 o7 (10.42"4}| Not Applcable
(including interest on fixed
depesits placed out of amounts
receved from foundation)
(This space fas bees stentionedle eft Bankl
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38 Details of CSR expenses:

a) Gross amount required to be spent by the Company s pet the Companies Aet, 2013 for the financial year
b) Amount approved by the board to be spent during the year

¢) Amount spent during the year ending on March 31, 2026

1) Construction/acquisition of any asset
i) On purposes ather than (i) above

d) Amount spent during the year ending on March 31, 2025

i) Construction/acquisition of uny asset
il) On purposes ather than (i) sbove

(¥ in Million)

For the vear ended

For the year ended

March 31, 2026 March 31, 2025
ZIB 274
LIS 274
(X in Million}
In Cash Yet to he paid in cash
218 -
(T in Million)
In Cash Yet to be paid in eash
.74 -

) Details related to spent/ unspent abligations: (T in Million)
For the year ended For the year ended
Murch 31, 2026 March 31, 2025
i) Contribution to others LIR 14
i) Unspent imount in relation to:
= Ongoing project E
- Other than Onpoing Project - &
2.18 274
1) Details af other than ongoing project
Fur the year ended March 31, 2026
(T in Million)
In case of S. 135(6) (Ongoing project)
Opening Balance ATHONRE FEQUEFS] To e - gmnunt slfmnt dl::ﬂlll_', lqln: I\'uu:‘ o Clmulg"l '5 -
With Company In Separate CSR Unspent Afc spent during the year e TRHCRIA ERR Aoy With Compuny S I Remurks

hank Afe

Unspent A/c

Unspent Ale

(T in Million)

In cuse af 5. 135(5) {(Other than

project)

Opening Balance

Amount deposited in Specified
Fund of Sch. VII within 6
monthy

Amount regquired to be spent during the year

Amount spent during the year

Closing Balance

Remarks

118

Fur the year eoded March 3

1, 2025

(% in Million)

In case of 8. 135(6) (Ongoin:

g project)

: o Amount required to he From Company’s From Separate CSR i In Separate CSR
i 1] . q * A5 " . "
With Company In Separate CSR Unspent Ale spent during the year bank Ale Unsoent Avc With Company Unsaent Ale Remarks

7.06

T1.06

Refer nute (g) below

(T in Million)

In cuse of 5. 135(5) (Other than

praject)

Opening Bulance

Amount deposited in Specified
Fund of Sch. VLI within 6
manths

Amount required to be spent during the year

Amount spent during the year

Closing Balance *

Remarks

9.75

174

13.05

Refer note (v) below

) During the vear ended March 31, 2025, the Campany made suv-mota application with Registar of Companies, Kamataka for intimation and adjudication of non complisnce of Section 133 ot the Companies Act,2013
for the financial years 2021-22, 2022-23 and 2023-24 basis which an order [or adjudication was passed by Registrar of Companies. Kamataka imposing penalty on such non-compliances. whicl was paid by the
Comypany durmg the vear ended Mareh 31, 2026,

* The Compuny had recognised an asset for an excess spent anount of 2 0,36 Million towards CSR expenses us at Manch 31, 2025, talso refer note 11) and thie same is ulilsed dunng the year ended March 31, 2026

(This space has been intentionally

lufi hlunk)
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10 Oeher Statutory information

(i1 “Thie Cumpany dos not bave any Bennmi properry, where any proceading has been iiated or pending signinst the Campany tor halding any Penami property wider e Beaami Frosictiens (rofibiten) Act, 1958
and niles mude thersunder

Trinsactions with companies swack ofl during e seur Al neter note 6.

i) The Company does not fuive ;

fain) The Company dires not have any charges or sipsfaction which is vetw be seaistenes] with Regintzar of Companes beyand e statuory perind,

1iv) The Company has ot trsded or wwestod in Cespea cuemeney o Viflual Curreney durimg (e year ernledl Mareh 31, 2026 and scar ended March 1. 05

fvl The Compaey has oo such pansecton whoch s ot eended in the hooks of thuil beis beeg Jereal nr dischis sl as Ineome durmmg e yeor n e v assessnents amder the Tnenme Tax Ace TInd fuch
as. seaneh ur survey or any ather relevant provisians of he rvmme Tas Act 1961

(i1 Thie Campany dizs st been declsned willil delfaalier by 2oy hank, i | inatitution, gosernmint of gosernment autharmy,
Pl The Company s not sdvanced or luaned or inszsiel funds i any uthier persunts) ur entin hes), inehiding furagn entitnes ntermenianes) with the und datiye thst the 1 hiaey sl
Lish dliretly or indirectly Jund o myest inother persens ur enbitics iddentitivd in any super whatsowser by or un behalt of te pany (L Timae B i of

1) provide any guarontes, sevurity ue the like to oren behalf ol the Ulimate Beneficines

{viiiy Thee Cumpany has oot received any fund from asy personis) orentityies], including fueegn eatities |Funding Pame) with the wmiderstanding twhether recordal in writing or othersaie) that the Compuny shall

Terari 1

F

o divestly ur muieectly lend or invest in other persans ur sputies 1ia any manner wh e by o behali of the Fumbing Pary (Ulimate HBenefieiarie,
Iy provide sny guirantes, security or the like on hehull’of the Ulimate Benelicirics

4

3

AICA B amended the Rule 3 of the Comguamies [Accounti) Rutles, 2014 e "Accaunts Rules™) vide nonificanon coved August 09, 2002, wlaong (o the made alkeeping bowks wf gt and otlien Dowks ad popuis
electromic mide Ruck-ups of the beaks ol account und diher book e maintained in elevtranie mode dre nuw rsqured o b nenned on 3 sever locatad e b o dily B gnseul ol back-
wps o 3 perindic baas as provided carlier) 15 preseribed umder Rule 1051 of e Acennts Rulis The Csnpany s n complianse willy e abwwe pequirements evcept Tor ke hachup ol i spplication safiwar: maistained
Iy third-prsty software provider fr which nargement i nulin pusssssinn ol necessae il s b determine whether the backup is done un daily basis ot i plissical servers Tocaced o India

The Company has used an ascounting sofware for maintning its buoks of seeount which bas o feamre of recording audie imil edut log) and the same Tros apernted theoughout the year for ali eelevant mansactuns
recorded in ihe solbare, exeept il it feature b oot enabial o e daabase beved raelar as i pebie: o tie avenusting seliwaees, Futlher no instanee ol awbil tead featars bemg ampeead witleowas soted i
tespect ol the aecounting satiware, Addinnally. the audit il of eelesant prier years hiis been preservidd By the Camipany s per th seatmary regaieenments for neeord raantion i the exient it was coabled and recorled in
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